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SUBORDINATION AGREEMENT

NOTICE: THIS SUBO: RDNATI(N A(,RELMFNT RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF
LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER
SECURITY INSTRUMENT -

This Subordination Agreement (“Agreement”) 1~, entercd mlo this 6™ day of April, 2009;
With respect to the following facts: L

The Real Property whick is the subject of this Agreement is Jocated in the County of Skagit,
State of Washington is currently owned by Michael A. Tveter and i is commornly described as
2607 Shannon Point Road, Ancortes, WA 98221 (the “Property”) The Property 1s legally

described as follows:
"Thns mstrument is being recorded as an

See Exhibit “A” Attached 7i_ ACCOMMODATION ONLY, with no
P, Lotss 1S, fvlou]ﬁ,(p Ryt Plat ¢ Hepr'esegnta_tion_as fo its effect upon titie”
WITNESSETH Lhip Hitrpe- A

THAT WHEREAS. Owner has executed a Deed of Trust dated May 16 2007 Group 9 Inc.
as Trustee, covering:

A Note in the sum of $67.940.00 dated May 16, 2007, in favor of Waqhmgton Mutual Bank
which Deed of Trust was recorded May 25, 2007, Auditor’s No. 200705250097, of sald

County; and

WHEREAS, Owner has executed, or is about to execute, a Deed of Trust and Note in the _
sum of $544.000.00; dated May 15, 2007, in favor of Mortgageit, Inc. and recorded May, 29
2007 as Auditor’s number 200705"90138 and .




" “WHEREAS, it was a condition precedent to oblaining said loan that said Deed of Trust last
above mentioned shal! unconditionalty be and remain at all times a lien or charge upon the
Jand héreinbefore described; prior and superior to the lien or charge of the Deed of Trust first

above mentlomd and;

WHEREAS Ln,nder made said loan provided the Deed of Trust securing the same is a lien or
charge upon ‘the above described property prior and superior to the lien or charge of the Deed
of Trust first aboye ment oned and provided that Beneficiary will specifically and
unconditionally subordinite the lien or charge of the Deed of Trust first above mentioned to
the lien or charge of the Deed of Trust in favor of Lender; and

WHEREAS, it is to the mufual benefit of the parties hereto that Lender make such loan to
Owmer; and Beneﬁmary 18 wﬂhng that the Deed of Trust securing the same shall, when
recorded, constitute a lien or charge upon satd land which is unconditionally prior and
superior to the lien or charge of the Deed of Trust first above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hercto
and other valuable consideration; the 1u31pt and sufficiency of which consideration is hereby
acknowledged, and in order to induce melu to-make the loan above referred to, it is hereby
declared, understood and agreed as follows:

(1) That said Deed of Trust securing said Note in favor of Lender, and any renewals or
extensions thereof, shall unconditionally be and repmain at all times a lien or charge on
the property therein described, prior and super 10r to the 11en or charge of the Deed of
Trust first above mertioned.

(2) That Lender would not make its loan above dc%cr:hed w1thout this subordination
agreement.

(3) That this agreement shall be the whole and only agr cement % 1th regard to the
subordination of the Jien or charge of the Deed of Ttust first above mentioned to the lien
or charge of the Deed of Trust in favor of Lender above fefeired to and shall supersede
and cancel, but only insofar as would affect the priority between the Deeds of Trust
hereinbefore specifically described, any prior agreement as to such subordmanon
including, but not limited to, those provisions, if any, contained in the Deed of Trust first
above mentioned, which provide for the subordination of the lien or charge thereof to
another Deed or Deeds of Trust or to another Mortgage or Mortgages

Beneficiary declares, agrees and acknowledges that

(a) He consents to and approves (i) all provisions of the Note and Deed of Trust in favor of

Lender above referred to, and (ii) all agreements, including but not limited to-any loan 01

escrow agreements, between Owner and Lender for the disbursement of the proceeds of o

Lender’s loan; .
(b) Lender in making dishursements pursuant to any such agreement is under no obhgatmn
or duty to, nor has Lender represenied that it will see to the application of such proceeds .

by the person or persons to whom Lendcr disburses such proceeds and any applicationor . g
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" “usé of such proceeds for purposcs other than those provided for in such agreement or

~ ““agreements shall not defeat the subordination herein made in whole or in part;

{¢) He intentionally and unconditionally waives, relinguishes and subordinates the lien or
charge of the Deed of Trust first above mentioned in favor of the lien or charge upon said
'1.gind_0f the Deed of Trust in favor of Lender above relerred to and understands that in
reliance Upon; and in consideration of, this waiver. relinquishment and subordination
specific loans and advances are being and will be made and, as part and parcel thereof;
specific monetary 4nd other obligations are being and will be entered into which would
not be made orentered into but for said reliance upon this warver, relinquishment and
subordination; and-

(d) An endorsement has been placed upon the Note sceured by Deed of Trust first above
mentioned that said Deed-of Trust has by this instrument been subordinated to the lien or
charge of the Deed 02 Trutt'in favor of Lender above referred to.

(ALL SIGNATURES MUST BE ACKNOWLEDGED)

LM %’&M Margaret Datton

JPMorgancChasesBank, National Association, as purchaser of the loans and other assets of
Washington Mutual bank, formerly known as Washington Mutual Bank, FA (the “Savings
Bank™) from the Federal Deposit Insurance Corporation, acting as receiver for the' Savings
Bank and pursuant to its authoerity under the Federal Deposit Insurance Act; 12 1U.8.C1821
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' STATEOF Florida

COUNTY OF Dual

O UL 1 5700

Before me, . BOSE  HUNT [ 4

Personaliy

Appeared __, Margaret Dalton

Who proved to me on the basis of satisfactory evidence to be the

Person(s) whose néme(s;) is/are subscribed to the within instrument

And acknowledged to'me-that he/she/they executed the same in his/her/their
Authorized capacity(ies) and-that by his/her/their Signature(s) on the
Instrument the person(s) or the entity upon behalf of which the person(s)

Acted, executed the ihStr-un}cﬁt'.__:
WITNESS my hand and o?ﬁual seal: "y

Signature 2AY S

SR B, ROSE HUNTER

27 N {"""g Notary Public - state ot Florida

a

'-",} 10 3
Bt LSS eammigsion # DD 856813

%
f"fe- OF f14 A

5
el

4’4" 2 My Comm. Expires Feb 1,200

iy
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Fonm Ne. 3301 (6/00) CRIDER NO; 4736

.. Snort Ferm Commitment, EAGLE FILE NO: 51340
LUSPMDT LENDER REF: 1066-1601288
Exhibit "A"

The land referred fo in this policy is situaled in the STATE OF WASHINGTON, COUNTY OF SKAGIT,
CITY OF ANACORTES, and described s foflows:

A PORTION OF LOTS 13,14 AND 15, BLOCK 6, "FIRST PLAT OF SHIP HARBOR’, ACCORDING TQ THE PLAT
THEREOF RECORDED IN-VOLUME 1 OF PLATS, PAGE 13, RECORDS OF SKAGIT COUNTY, WASHINGTON.

TOGETHER WITH ;VACATED ...PC."RTIONS OF THE WEST /2 OF ALLEY VACATED UNDER CRDINANCE
NUMBER 1989, AS WOULD ATTACH THERETC BY OPERATION OF LAW, BEING MORE PARTICULARLY

DESCRIBED AS FOLLOWS:.

BEGINNING AT THE SOUTHWEST CORNER OF SAID BLOCK 6, THENCE NORTH 0°4744" EAST ALONG THE
WEST LINE OF SAID BLOCK 6, A DISTANCE OF 140 43 FEET TO THE TRUE POINT OF BEGINNING, THENCE
NORTH 0°4T'44" EAST CONTINUING ALONG THE WEST LINE OF SAID BLOCK 6 A DISTANCE OF 70.00 FEET,
THENCE NORTH 89°47'58" EAST.A DISTANCE OF 12618 FEET TO THE CENTERLINE OF VACATED ALLEY,
THENCE SOUTH 0°4704* WEST ALONG THE CENTERLINE OF VACATED ALLEY A DISTANCE OF 70.00 FEET,
THENCE SOUTH 89°47°59* WEST A DISTANCE CF 126.19 FEET TO THE TRUE POINT OF BEGINNING.

ALSO KNOWN AS LOT C OF SURVEY.-RECORDED DECEMBER 29 1997, UNDER AUDITOR'S FILE NO.
712200041 IN VOLUME 20 OF SURVEYS, PAGE 35, RECORDS OF SKAGIT COUNTY, WASHINGTON.)

FOR INFORMATION ONLY. )
PTN. LOTS 13, 14 AND 15, BLOCK 6, *FIR5T PLAT OF SHIP.HARBOR® (AKA LOT C, SURVEY 9712290041
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