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DEED OF TRUST

DATE: July 22, 2009

Reference # (if apphcable) 134156 PW Additional on page
Grantor(s):

1. FRANKOVICH, FRANCIS DAVID

2. FRANKOVICH, RACHEL L |

Grantee(s)
1. Skagit State Bank
2. Land Title Company of Skaglt Cnunty, Trustee

Legal Description: Lot 33,Spring Meadow§ - Div. ll.
s Additional on page 2

Assessor's Tax Parcel ID#: 4735—000-03@-"b000 {P1 5| 60178)

THIS DEED OF TRUST is dated July 22, 2009 among FRANCIS DAVID FRANKOVICH and
RACHEL L FRANKOVICH, husband and wife, whose addréss is 426 SPRING LN, SEDRO
WOOLLEY, WA 98284-8082 ("Grantor"); Skagit State Bank; whose mailing address is Main
Office, 301 E. Fairhaven Ave, P O Box 285, Burlington, WA 98233 (referred to below
sometimes as "Lender” and sometimes as "Beneficiary™); and Land Title Company of Skagit
County, whose mailing address is P O Box 445, Burlmgton, WA 98233 {referred to below as
"Trustee"). ; o
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CONVEYANGE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
of entry and posaessron and for the benefit of Lender as Beneficiary. all of Grantor's right, title, and interest in and to
the” following “described real property, together with all existing aor subsequently erected or affixed buildings,
improvements andfixtures; all easements, rights of way, and appurtenances; ali water, water rights and ditch rights
{inciuding stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the re'al
property, including’ without limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”)

located in SKAGIT County, State of Washington:

Lot 33 MPlat of Spring Meadows - Div. II,” as per plat recorded in Volume 17 of Plats,
pages - 75 and 76 records of Skagit County, Washington.

S|tuats on the Crty of Sedro Woolley, County of Skagit, State of Washington.

The Real Property’ qr rts adc_lress is commonly known as 426 SPRING LN, SEDRO WOOLLEY,
WA  98284-8082. '-:_"'The‘-:' B_eal Property tax identification number is 4735-000-033-0000
{P116078). e

CROSS-COLLATERALIZATION. !n addrtron to the Note, this Desed of Trust secures all obligations, debts and liabilities,
plus interast thareon, af eithier .Grantor or Borrower to Lender, or any one or more of them, as well as ali claims by
Lender against Borrower énd-Grantor.or- afiy one o more of them, whather now existing or hereafter arising, whether
related or unrelated to the purpose of the Note, whether voluntary or atherwise, whether due or not due, direct or
indirect, determined ar undetarmined, abspiute or contingent, liquidated or unliquidated, whether Borrower or Grantor
may be liable individually or jomtlv with .others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery.upon such.amounts may be or hereafter may become barred by any statute of
limitations, and whethar the obligation 10 reipay such amounts may be or hereafter may become otherwise
unenforceable. |If the Lender is regiired to give notice of the right to cancel under Truth in Lending in connection with
any additional loans, extensions of credit and other liabilities or obligations of Grantor to Lender, then this Deed of Trust
shall not secure additional loans or obhgatlons unless and until such notice is given.

REVOLVING LINE OF CREDIT. This Deed’ ‘of Trust setures the Indebtadness including, without limitation, a revolving
line of credit, with a variable rate of intefest, which obligates Lender to make advances to Borrower so long as
Borrower complies with all the terms of the Nota and the line of credit has not been terminated, suspended or
cancelled; the Note allows negative amortization. Funds ‘may be advanced by Lender, rapaid, and subsequently
readvanced. The unpaid balance of the revolving dine of creédit may at certain times be lower than the amount shown or
zero. A zero balance does not terminate thie’ line’ of cradit or terminate Lender's obligation to advance funds to
Borrower. Therefore, the lien of this Deed of Trust will remain in full force and effact notwithstanding any zero balancs.

Grantor hereby assigns as security to Lender, all “of Grantor s right, title, and interest in and to all feases, Rents, and
profits of the Property. This assignment is recorded_ln accardance with RCW 65.08.070; the lisn craated by this
assignment ig intended to be specific, perfected and choate upon the fecording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits, which licenseé may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all or part of the Indebtedness

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND {B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THIS DEED OF TRUST “THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that (a) this Deed of Trust is executed at
Barrower's request and not at the request of Lender; (b) Grantor hag the full pawer, right, and authority to enter into
this Deed of Trust and ta hypathecate the Praperty; (¢} the provisigns of this Deed of Trust do not conflict with, or
result in a default under any agreemant ar other instrument binding upon Grantor and do not result in a vialation of any
law, regulation, court decree or order applicable ta Grantor; (d} Grantor-has estéblished adequats means of obtaining
from Borrower on a continuing basis information about Borrower’s financiai, condrtron, and {8} Lender has made no
representation ta Grantor about Borrower {including without limitation the credltworthrness ef Borrower}.

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason af any "one: -action” or "anti-deficiency”
law, or any other law which may prevent Lender from bringing any action agalnst Gramtircnrr including a claim for
deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or aﬂer [Eender's commencement
or compietion of any foraciosure action, either judicially or by exercise of a power of sa!e f

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust Borrawer and Grantar shall pay
to Lender all Indebtedness secured by this Deed of Trust as it becomes due, and Borrower and Grantor shall strictly
parform all their respective obligations under the Note, this Deed of Trust, and the Related Documents

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower s and Grantor's
pussession and use of the Property shall be governed by the following provisions:

Possession and Usse. Until the occurrence of an Event of Detfault, Grantor may (1) remain m possessmn and
control of the Property; (2} use, operate or manage the Property; and (3} collect the’ Rems tfom the, Property
(this privilege is & license from Lender to Grantor automaticaliy revoked upon dafault). The following. provrsrons
reiate to the use of the Property or to other limitations on the Property. The Rea! Property.is not used prlnclpallv
for agricultural purposes. : :

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform aII repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) Durmg the perlod of
Grantor's ownership of the Property, there has been no use, generation, manufacture, storage, treatmant, disposal, ..
release or threatened release of any Hazardous Substance by any person on, under, about or from: the Praperty;
{2} Grantor has no knowledge of, or reason to belisve that there has been, except as previously disclosad to and.
acknawledged by Lender in writing, (a} any breach or violation of any Environmental Laws, (b}.'any’usé; |
generation, manufacture, storage, treatment, disposal, reiease or threatened release of any Hazardous Substanca
on, under, about or from the Property by any prior owners or gccupants of the Property, or {6} any agtual or’
threatened litigation or ¢laims of any kind by any person relating to such matters; and [3) Except as previously-
disclosed to and acknowledged by Lender in writing, (a) neither Grantor nor any tenant, contractor, agent or ather .=~
authorized user af the Property shall use, generate, manufacture, store, treat, dispose of or release any Hazardpus™
Substance on, under, about or from the Property; and (bl any such activity shall be conducted in compliance with
all applicable federal, state, and local taws, regulations and ordinances, including without limitation all
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A wronmental Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such
E ‘._.--"':mspectlons and tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the
Property-with this section of the Deed of Trust. Any inspections or tests made by Lender shall be for Lender's
’ purposes ohly and shall not be construed to create any responsibility or liability on the part of Lender 1o Grantor or
to any other ‘person. The representations and warranties centained herein are based on Grantor's due diligence in
finwestigating the Property for Hazardous Substances. Grantor hereby (1} releases and waives any future claims
“against Lender for indemnity or contribution in the event Grantor becemes liable for cleanup or other costs under
‘any suchlaws; and {2} agrees to indemnity, defend, and hold harmless Lender against any and all claims, losses,
Ilabllmes, damages penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from
a breaeh’ of thig-8ection of the Deed of Trust or as a consequence of any use, generation, manufacture, storage,
disposal, rélease or, threatened release ocgurring prior to Grantor’s ownership or interest in the Property, whether
or not the same. was er should have been known to Grantor. The provisions of this section of the Deed of Trust,
including: the oblrgatlon to indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction
and reconveyance of.the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest

in the Property, whether bv foreclosure or otherwise.

Nuisance, Waste Grantor shall not cause, conduct or permit any nuisance nor commit, permit, ar suffer any
stripping of or. waste:on or’ o the Property or any portion of the Preperty. Without limiting the generality of the
foregoing, Grantor will:nbt remove, or grant to any other party the right 1o remove, any timber, minerals {including
oil and gas), coal, clay, scofia,.8oil, gravel or rock products without Lender's prior written consent.

Removal of Improvements':" Grantgr shall not demolish or remove any Improvements from the Real Property
without Lender's prigr written consent. As a condition to the rernoval of any Improvements, Lender may require
Grantor 10 make arrangements satlsfactory to Lender to replace such Improvements with Improvements of at least
equal value.

Lendet's Right to Enter. Lender and Lender s agents and representatives may enter upan the Real Property at all
reasonable times to attend ‘to.Lender's’ interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and condltmns 6f this Deed of Trust,

Compliance with Governmental . Requrrements Grantor shall promptly comply, and shall promptly cause
compliance by all agents, tenants or other-persons or entities of every nature whatsoever who rent, iease or
otherwise use or occupy the Property.in“any.manner, with all laws, ordinances, and regulations, now or hersafter
in effect, of all governmental guthidrities apphcable to the use or occupancy of the Property, including without
imitation, the Americans With Disabilities, Act; Grantor may contest in good faith any such law, ordinance, or
regulation and withhold compliance during "any procegeding, including appropriate appeals, so long as Grantor has
notified Lender in writing prior to doing.-se:and sb long as, in Lender's sole opinion, Lender's interests in the
Property are not jecpardized. Lender may requrre Grantor to post adequate security or a surety bond, reasonably
satisfactory to Lender, to protect Lender'siinterest;

Duty to Protect. Grantor agrees neither 1o ;abqndon or leave unattended the Property. Grantor shall do all other
acts, in addition to thase acts set forth above:in:this section, which from the character and use of the Property are
reasonably necessary to protect and preserve th Property

DUE ON SALE - CONSENT BY LENDER. Lender may,: at Lender's optlon, (A} declare immediately due and payahle all
sums secured by this Deed of Trust or (B} increase the intérest rate provided for in the Note or other document
evidencing the Indebtedness and impose such other conditions ag Lend:er_deems appropriate, upon the sale or transfer,
without Lender's prior written censent, of all or any part of theé Real Property, or any interest in the Real Property. A
"sale or transfer” means the conveyance of Real Property -or'any right, -title or interest in the Real Property; whether
tegal, beneficia) or equitable; whether voluntary or involuntary; whethier by outright sale, deed, installment sale centract,
land contract, contract for deed, leasehald interest with a termi-greatst than three (3} years, lease-option centract, or by
sale, assignment, or transfer of any beneficial interest in or to any lang-trust-Helding title to the Real Property, or by any
other method of conveyance of an interest in the Real Property. However. this: thlOl’\ shall not be exercised by Lender
if such exercise is prohibited by federal law or by Washington law,

TAXES AND LIENS. The following provisions relating to the taxes and llens on, the Property are part of this Deed of
Trust: b .

Payment. Grantor shall pay when due {and in all events prior to delmquency} aII taxes special taxes, assessments,
charges (including water and sewer!, fings and impositions levied against’or.on account of the Property, and shail
pay when due all claims for work done on or for services rendered or matgrial furnished to the Property. Grantor
shall maintain the Property free of all liens having prierity over or equal 10 the interest:of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due, except for the, Exlstrng lndebtedness referred to
below, and except as otherwise provided in this Deed of Trust. ;

Right to Contast. Grantor may withhold payment of any tax, assessment, or clalm in. connect;on with & goad faith
dispute over the obligation to pay, so long as Lender's interest in the Property is not: jeopardlzed If a lien arises or
is filad as a result of nonpayment, Grantor shall within fifteen {15) days after the lien ariges.or, i a lien is filed,
within fifteen (15) days after Grantor has notice of the filing, secure the discharge. of the Jien, e if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bond or other secunty satrsfactory 10 Lender in an
amount sufficient to discharge the lien plus any costs and attorneys' fees, or other tharges that-could accrue as a
result of a foreclosure or sale under the lien. In any contest, Grantor shail defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as-an, additional
obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish 1o Lender satisfactory evidence of pavrnent of the taxes
or assessments and shall authorize the appropriate governmental official to deliver to Lender at an-,r t|me 1 wrutten
statement of the taxes and assessments against the Property. : S

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced *"ny
services are furnished, or any matetials are supplied to the Property, if any mechanic's lien, materigimen/s:lien:-or
ather lien could be asserted on account of the work, services, or materials. Grantor will upan request ot bender:,
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of suﬂh i
impravements. :

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of thls Dee
Trust. J

Maintenance of Insuwrance. Grantor shall procure and maintain policies of fire insurance with standard exten‘déd

coverage endorsements on a fair value basis for the full ingsurable value covering all Improvements an the ‘Reai”
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard mortgagée
clause in favor of Lender. Grantor shall also procure and maintain comprehensive general liability insurance in such .
coverage amounts as Lender may request with Trustee and Lender being named as additional insureds in such =
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; Ilabllltv insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to
§ ‘.__.-"hazard business interruption, and boiler insurance, as Lender may reasonably require. Policies shall be written in
form,.-amounts, coverages and basis reasonably acceptable to Lender and issued by a company or companies
< reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time the
policies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages wiil not be
cancelled or diminished without at teast thirty (30) days prior written notice to Lender. Each insurance policy also
shall ene!ude an endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omigsion or defaylt of Grantor or any other person. Should the Real Property be locatad in an area designated by
the Diréctar of the. Federal Emergency Management Agency as & special flood hazard area, Grantor agrees to
obtain and maintain-Federal Flood Insurance, if available, within 45 days after notice is given by Lender that the
Property is-{ocated in ‘a special flood hazard ares, for the fuli unpaid principal baiance of the loan and any prior liens
on the property sacuring the loan, up to the maximum pohcy limits set under the National Flood Insurance Program,

or as otherwise requnred by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds,. Grantor shall promptly notify Lender of any ioss or damage to the Property. Lender may
make proof of logs if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lender's
security is |mpaired Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply
the proceeds to the reductlcm of the Indebtedness, payment of any lien affecting the Property, or the restoration
and repair of thia Property. If {ender elects to apply the preceeds to restoration and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
satlsfactorv proof of sugh axpenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
repair or restoration if=Grantor-is not in default under this Deed of Trust. Any proceeds which have not been
disbursed within 180:days after-their recalpt and which Lander has not committed to the repair or restoration of
the Property shall be used tirst to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
interest, and the remainder, iif any, shall be applied to the principal balance of the Indebtedness. If Lender holds
any proceeds after paymentin full of* the Indebtedness, such proceeds shall be paid without interest to Grantor as
Grantor's interests may appear :

Compliance with Existing Indobtedness Durlng the period in which any Existing Indebtedness described below is
in effect, compliance with the ifsurance provisions contained in the instrument evidencing such Existing
Indebtedness shall constitute camphance with the insurance provisions under this Deed of Trust, to the extent
compliance with the terms of this‘Deed-of Trust would constitute a duplication of insurance requirement. If any
proceeds from the insurance becomé pavabfe an:loss, the provisions in this Deed of Trust for division of proceeds
shall apply only to that portion of the- prdeeeds not payabie to the holder of the Existing Indebtedness.

Grantor's Report on insurance. Upon request of Lendei', however not more than once a year, Grantor shall furnish
to Lender a report on aach existing policy of insurance showing: {1} the name of the insurer; {2} the risks
insured; (3) the amount of the policy;". (4) the property insured, the then current replacemant value of such
property, and the manner of determining tHat valé; and (5} the expiration date of the policy. Grantor shall, upon
request of Lender, have an independent appralser satisfactory to Lender determine the cash value replacement cost
of the Property. .

LENDER'S EXPENDITURES. If any action or proceedlng is commenced that would materially affect Lender's interest in
the Property or if Grantor fails to comply with any provision of this'Deed of Trust or any Related Documents, including
but not limited to Grantor's failure to comply with any obligatianto. mt__am;am Existing Indebtedness in good standing as
required below, or to discharge or pay when due any amounts Grantor:js:required to discharge or pay under this Deed
of Trust or any Related Documents, Lender on Grantor's behalf‘may {but shall not be obligated to) take any action that
Lender deems appropriate, including but not Yimited to discharging of paying all taxes, liens, security interests,
encumbrances and ather claims, at any time levied or placed on the Property and paying all costs for insuring,
maintaining and preserving the Property. Alt such expendituré's.__fmcurred:or"pﬁid_by Lender for such purposes will then
bear interast at the rate charged under the Note from the date incurred®or paid by Lender to the date of repayment by
Grantor. All such expenses will become a part of the Indebtedness ‘and, at Lender’s option, will {A} be payable on
demand; (B) be added to the balance of the Note and be apportibned among and be payable with any instaliment
payments to become due during either {1} the term of any appllcable insurange policy: or {2} the remaining term of
the Note; or {C) be treated as a balloon payment which will be dueand payable at the Note's maturity. The Deed of
Trust also will secure payment of these amounts. Such right shall be_m add__ttlo_n to- al_i_ other rights and remedies to
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownershlp m‘ the Propertv are a part of this Deed
of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable tltle of record to the Property in fee simple,
free and clear of all iens and encumbrances other than those set forth ini. the ‘Real Property description or in the
Existing Indebtedness section below or in any title insurance policy, titie repoft; or firial title opinion issued in favor
of, and accepted by, Lander in connection with this Dead of Trust, and (b} Grantor has the full nght power, and
authority to execute and deliver this Deed of Trust to Lender. .

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and wﬂl furever defend the
title to the Property against the lawful claims of all persons. In the event any action’of préceeding'is commenced
that guestions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantar shall defend the
action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender. shall be entitled to
participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may fequest from tlme to time
to permit such participation. :

Compliance With Laws, Grantor warrants that the Property and Grantor's use of the Froperty cornplles wrth all
existing applicable laws, ordinances, and regulations of governmental authorities,

Suervival of Representations and Warranties. Al represemations, warranties, and agreements made by Grantor in
this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall be contlnumg in nature, and
shall remain in full force and effect until such time as Borrower's Indebtedness shall be paid in full. : :

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this Deed of Trust

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be secondary and inferior: to 4n
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing indebtedness:

and to prevent any default on such indebtedness, any default under the instrumants evidenging such mdebtedness,' =

or any default under any security documents for such indebtedness.

No Modification. Grantor shall not anter into any agreement with the holder of any mortgage, deed of trust or--""
other security agreement which has priority over this Deed of Trust by which that agreement is maditied,
amended, extended, or renewed without the prior written consent of Lender, Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written cansent of Lender.
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. CONDEMNATION The following provisions relating to condemnation proceedings are a part of this Deed of Trust:

Proceedlngs If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
~Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award. Grantor
may:bé the hominal party in such proceeding, but Lender shall be entitled to participate in the proceeding and to be
[represented in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deliver or
‘cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time to
‘time to pefmit such participation,

Appllcatlon “of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by
any preceedmg or_purchase in lieu of condemnation, Lender may at its election require that all or any portion of the
net proceeds af the "award be applied to the Indebtedness ar the repair or restoration of the Property. The net
proceeds of the: award shall mean the award after payment of all reasonable costs, expenses, and attorneys' fees
incurred. by Trustee or Lender in connection with the cendemnation.

IMPOSITION OF TAXES, -FEES 'AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions relating
to governmental taxes; fees and charges are a part of this Deed of Trust:

Current Taxes: Feés and Charges. Upon request by Lender, Grantor shail execute such documents in addition to
this Deed of Trust and. take whatever other action is requested by Lender to perfect and continue Lender's lien on
the Real Property. Grantor-shall reimburse Lender for all taxes, as described below, together with all expenses
incurred in recording, perfegting or continuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The followmg shall constltute taxes to which this section applies: (1) a specific tax upon this type of
Deed of Trust or upen all‘or-any part af the Indebtedness secured by this Deed of Trust; (2} a specific tax on
Borrower which Borrower ig authorized or required to deduct from payments on the Indebtedness secured by this
type of Deed of Trust; (3} “a tax on-this type of Deed of Trust chargeable against the Lender or the halder of the
Note; and {4) a specific. tax on all or anv portion of the indebtedness or an payments of principal and interest
made by Borrower. . : .

Subseguent Taxes. f any tax tp-"'w_hibh this section applies is enacied subseguent to the date of this Deed of
Trust, this event shall have the sgime effect as. an Event of Default, and Lender may exercise any or all of its
available remedies for an Event of Default as; prowded below unless Grantor either (1) pays the tax before it
becomes dalinquent, or {2} contests the-tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporaté surety bond or other security satistactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS The following provisions relating to this Deed of Trust as a
security agreement are a part of this Deed of Trust e

Security Agreement. This instrument shall constltute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have aﬂ of the rights of a secured party under the Uniform Commercial Code
as amended from time to time.

Security Interest. Upon request by Lender, Grant__or shall take whatever action is requested by Lender to perfect
and continue Lender's security interest in the Rernts and Personal Property. In addition to recording this Deed of
Trust in the real property records, Lender may, at any timé and without further authorization from Grantor, file
executed counterparts, copies or reproductions ot this.Dead of, Trust as a financing statement. Granter shall
reimburse Lender for all expenses incurred in perfecting’ or-¢ontinuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property<from the:Property. Upon default, Grantor shall assemble
any Personal Property not affixed to the Property in a rﬁanner and at a place reasonably convenient to Grantor and
Lender and make it available to Lender within three (3): days after recerpt of written demand fram Lender to the
extent permitted by applicable law. S

Addresses. The mailing addresses of Grantor (debtor} and’ Lender (secured party} from which information
concerning the security interest granted by this Deed of Trust may be obtamed {each as required by the Unifarm
Commercial Code) are as stated on the first page of this Deed of Trust

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The foilowing provnsron
attorney-in-fact are a part of this Deed of Trust: S

Further Assurances. At any time, and from time to time, upon request af Lender Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to Lender ar to Lender s desighee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case fay be, at'such times and in such offices
and places as Lender may deem appropriate, any and afl such mortgages, deeds of trust,:security deeds, security
agreements, financing statements, continuation statements, instruments-of further.assurance, certificates, and
other daguments as may, in the sole opinion of Lender, be necessary or desirable ir order 1o effectuate, complete,
perfect, continue, or preserve {1) Borrower’s and Grantor's obligations under the Note, this. Deed of Trust, and
the Related Documents, and (2) the liens and security interests created by this. ‘Deed of Trust on the Property,
whather now owned or hereafter acquired by Granter. Unless prohibited by law or Lender: grees to the contrary in
writing, Grantor shall reimburse Lender for all costs and expenses incurred in connactlon wrth the matters referred
to in this paragraph. - : :

"re!@._t_i_ng to further assurances and

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the precedlng paragraph Lender may do so
for and in the name of Grantor and at Grantor's expanse. For such purposes, Grantor hereby wrevocably appoints
Lender ag Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recgrding, and. doing ail
other things as may bhe necessary or desirable, in Lender's sole opinion, to accemplish the matters referred te in
the preceding paragraph. . B e

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness when due, and Grantor ot__he_rwise .p"erforrﬁs all
the obligations imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a réquestfor
full reconvayance and shall execute and deliver ta Grantor suitable statements of termination of any financing gtaternent
on file evidencing Lender's security interest in the Rents and the Personal Property. Any reconveyance: fee shall be paid_
by Grantor, it permitted by applicable law. The grantee in any recenveyance may be described as’the "pérson of =
persons legally entitled thereto”, and the recitals in the reconveyance of any matters or facts shailt be concluswe proof B
of the truthfulness of any such matters or facts. : .

EVENTS OF DEFAULT, Each of the following, at Lender's option, shall constitute an Event of Default under thns Deed:

of Trust:
Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or ta perform any other term, obligation, covenant .6
condition contained in this Deed of Trust or in any of the Related Decuments or to comply with or to perfarm any
term, obligation, covenant or cendition centained in any other agreement between Lender and Borrower or Grantar.

A
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K :Complmnco Default. Failure to comply with any other term, obligation, covenant or condition contained in this
i Deed of Trust, the Note or in any of the Related Documents,

Default on ‘Qther Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment
" for taxés or insurance, or any other payment necessary to pravent filing of or to effect discharge of any lien.

False Statements. Any warranty, representation or statement made or furnished to Lender by Barrower or Grantor
orion Borrowar’s or Grantor’s behalf under this Deaed of Trust or the Related Documents is false or rnisleading in
any, rnaterlal respect either now or at the time made or furnished or becomes false or misieading at any time
thereafrer ’ :

Oefoctlva Coﬂaneraﬂzatmn This Deed of Trust or any of the Related Docurnents ceases to be in full force and
effect hnoiudmg fadure of any collataral document to create a valid and perfected security interest or lien) at any
time and fof any reason.

Death or Insolvency.. The digsolution of Grantor's (regardless of whether election to continue is made), any
member withdrawsfrom_the limited liability company, or any other termination of Borrower's or Grantor's
existence as a going_ businass or the death of any member, the insolvency of Borrower or Grantor, the appointment
of a receiver for any part of Borrower s or Grantor's property, any assignment for the benefit of creditors, any type
of creditor wotkaut, 6r the commencement of any proceeding under any bankruptcy or insolvency laws by or
against Borrower or Grafitor,.~

Creditor or Forfeiture Proceedings, Commencement of foreciosure or forfaiture proceedings, whather by judicial
proceeding, self-help, #epossessionor any other method, by any creditor of Borrower or Grantor or by any
governmental agency: against any property securing the Indebtedness. This includes a garnishment of any of
Borrower's or Grantor's gccauints, including deposit accounts, with Lender. However, this Event of Default shall
not apply if there is a good faith dispute by Borrower or Grantor as to the validity or reasonableness of the claim
which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor gives Lender written rotice of
the creditor or forfeiture proceedmg arid deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount deterrnmed by Lender in its sole discretion, as being an adequate reserve or bond for the
dispute. A

Breach of Other Agreement. Any breach by Borfawer or Grantor under the terms of any other agreement betwaen
Borrower or Grantor and Lender that is- rigt remedied within any grace period provided therein, including without
limitation any agreement concerning any mdebtedness ar gther obligation of Borrower or Grantor to Lender.
whether axisting now or later. :

Events Affacting Guarantor. Any of thek preoéding éirents occurs with respect to any Guarantor of any of the
indabtedness or any Guarantor dies or becomes mcompetent or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness.”. / -

Adverse Change. A material adverse change .oocurs in Borrower's or Grantor's financial condition, or Lender
believes the prospect of payment or performance of the Indebtedness is impaired.

Ingecurity. Lender in good faith believes itself i msecure

Existing Indebtedneas. The paymeant of any mstaliment of pr|nc1pal or any interest on the Existing Indebtedness is
not made within the time required by the promissory note evidentjng such indebtadness, or a default occurs under
the instrument securing such indebtedness and is not cured diring:any applicable grace period in such instrument,
or any suit or other action is commaenced to foreclose any existing liert on the Property.

RIGHTS AND REMEDIES ON DEFAULT. ff an Event of Defatn't'occurs Under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any ane or more of the followmg nghts and rernediss

Eiection of Remadies. Election by Lender to pursue any ramedy shall not-exclude pursuit of any other remedy, and
an eiection to make expenditures or to take action to perform an gbligation of Grantor under this Deed of Trust,
after Grantor's failure to perform, shall not affect Lender's right to declare a dofault and exercise its remedies.

Accelerate Indebtedness. Lender shall have the right at its option. to declare ‘the entire Indebtedness immediately
due and payable, including any prepayment penalty which Borrow'e_r would be reguired to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to exercise its
power of sale and to foreclose by notice and sale, and Lender shall have the-right to foreclose by judicial
fareclasure, in either case in accordance with and to the full extent provided by applidable law.

UCC Remaedies, With respect to alt or any part of the Personal Property, Lender shall have all the rights and
remadies of a secured party under the Uniform Commercial Code. . 3

Collect Rents. Lender shall have the right, without notice to Borrower oF Grantor to take possessian of and
manage the Property and collect the Rents, including amounts past due and unpaid, and apply the net praceeds,
over and above Lender's costs, against the Indebtedness. In furtherance of this right, Lerdér may require any
tenant or other user of the Praperty to make payments of rent or use fees dlrectly to Lender if the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's., attorngy- ln-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotlate the same.-and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand’ shall satisfy the
ohligations for which the payments are made, whether or nat any proper grounds for the; demand exrsted Lender
may exarcise its rights under this subparagraph either in person, by agent, or through a recelver

Appeint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or anv part of
the Property, with the power to protect and preserve the Property, to operate the Property precodlr;g or pending
foreclosure or sale, and to collect the Rents from the Proparty and apply the proceeds, over and-ahove the cast of
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law’ Lender’s
right to the appointment of a receiver shall exist whether or not the apparent value of the Propertv exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person frorn servmg as.a

receiver, ) :

Tenancy at Sufferance. |f Grantor remains in possession of the Property after the Property is sold as provide'd__
above or Lender otherwise becomes entitled to possession of the Property upon default of Borrower or Graritor;
Grantor shall become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's @
aption, either (1) pay a reasonable rental for the use of the Property, or (2) vacate the Property immodi‘atei'lyr

upon the demand of Lender. g

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note___.--"‘
or available at law or in equity. L

Notice of Sale. Lender shail give Grantor reasonable notice of the time and place of any public sale of the Personal
Property or of the time atter which any private sale or other intended disposition of the Personai F‘roperty is to be _
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' _méo_e';‘" Reasonable notice shall mean notice given at least ten {10) days before the time of the sale or disposition.
~Any sale of the Persanal Property may be made in conjunction with any sale of the Real Property,

~"Sale’ of tﬁe.:_Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives any and all
riohts“to have the Property marshalled. In exercising its rights and remedies, the Trustee ar Lender shall be free to
el all or any part of the Property together or separately, in cne sale or by separate sales. Lender shall be entitled
;;_to bid at any pubhc sale on all or any portien of the Property.

Attorneys Fees. [Expenses. |f Lender institutes any suit or action to enforce any of the terms of this Deed of
Trust; Lender shall be entitled to recover such sum as the court may adjudge reascnable as attorneys’ fees at trial
and-upen any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, alt
reasonable” expenses:Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest:or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest-at the Noie Tate-from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitatior, however subject to any limits under applicable law, Lender’s attorneys' fees and Lender's legal
expenses, whether-or_riot there is a lawsuit, including attorneys' fees and expenses for bankruptcy preceedings
lincluding efforts: to mod|fy ar vacate arty automatic stay or injunction}, appeals, and any anticipated post- }udgment
collection services; the- cost 6f searching records, gbtaining title reports (including foreclosure reports}, surveyors’
reports, and appraisal- fees. “title insurance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee sha!l have all of the rights and duties of Lender as sat forth in this section,

POWERS AND OBLIGATIGNS OF THUSTEE The following provisions relating to the powers and obligations of Trustee
(pursuant to Lender's |nstructsons) dre part af this Deed of Trust:

Powers of Trustee. In addmon to all; powers of Trustee arising as a matter of law, Trustee shall have the pawer to
take the following actions, with respect to the Property upon the written request of Lender and Grantor: la} join in
preparing and fklmg 8 map. or. plat of thy’ Real Property, including the dedication of streets or other rights 1o the
public; (b join in granting any ‘easement” or creating any restriction on the Real Property; and (c) join in any
subordination or other agreement affectmg this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall ot be. obligated to notify any other party of a pending sale under any other
trust deed or lien, or of any action gr proceedmg in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable law, or unless tha actlon or proceeding is brought by Trustee.

Trustee. Trustee shall meet all quahflcatlons__requnred_ for Trustee under applicable law. In addition to the rights
and ramedies set forth above, with respect to sll of any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either case in
accordance with and to the full extent provided:-By applicable law.

Successor Trustee. Lender, at Lender's aption;“may from time to time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County, State-of Washington. The instrument shall contain, in addition to all
other matters required by state law, the names: of the orlgmal L.ender, Trustee, and Grantor, the hock and page or
the Auditor's File Number where this Deed of Trust is recorded, and the name and address of the successor
trustee, and the instrument shall be executed and acknowledged by Lender or its successors in interest. The
successor trustee, without conveyance of the Property, shail sucteed to all the title, power, and duties conferred
upon the Trustee in this Deed of Trust and by applicable law. Thls procedure for substitution of Trustee shall
govern to the exclusion of all other provisions for substltutlon

any notlce required to be given under this Deed of Trust, mcludmg without I|m|tat|on any notice of default and any
notice of sale shall be given in writing, and shall be effective when actually defivered, when actually received by
telefacsimile (unless otherwise required by law}, when deposited with7a nationally recognized overnight courier, or, if
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copies of .notices of foreclosure from the hoider of
any lien which has priority over this Deed of Trust shall be sent to Lender's aodreg_e,_ as shown near the beginning of
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal written
notice to the other parties, specifying that the purpose of the notice is to chapge the ‘party's address. For notice
purposes, Grantor agrees 1o keep Lender informed at all times of Grantor's cyfrent address. Subject to applicable law,
and except for notice required or allowed by law to be given in another manner; if there-i is. :more than cne Grantor, any
notice given by Lender to any Grantor is deemed {o be notice given to all Grantors 3

MISCELLANEOUS PROVISIONS. The following misceltaneous provisions are a part of this Deed bf Trust:

Amendments. This Deed of Trust, together with any Related Documents, consmutes 1the entirg understanding and
agresment of the parties as to the matters set forth in this Deed of Trust. No alteration of 8f" amendment to this
Deed of Trust shall be effective unless given in writing and signed by the party or partles ought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's resndence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Preperw dunng Grantor's
previous fiscal year in such form and detail as Lender shall require. "Net oparating incbme”.'shiall mean ali cash
receipts from the Property less all cash expenditures made in connection with the operation of the Property

Caption Headings. Caption headlngs in this Deed of Trust are for convenience purposes.- only and are not to be
used to interpret or define the provisions of this Deed of Trust. 2 & Fa

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with: any other"interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the wntten consent
of Lender. . . :

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and to the extent notn‘-o.
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provnsmns :
This Daed of Trust has been accepted by Lender in the State of Washington. :

Joint and Several Liability. All obligations of Borrower and Grantor under this Deed of Trust shail be ;omt -
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean .
each and every Borrawer. This means that each Grantor signing below is responsible for all obligations in this~
Deed of Trust. s

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
waiver is given in writing and signed by Lender, No delay or omission on the part of Lender in exercising any right

shall operate as a waiver ot such right or any other right. A waiver by Lender of a provision of this Deed of Trust

U
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¢ :shall mot prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
¢ [-provision or any other provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations

< 85,10 any.future transactions. Whenever the consent of Lender is required under this Deed of Trust, the granting
of such congent by Lender in any instance shall not constitute cantinuing consent to subsequent instahces where
such conserit is required and in all cases such consent may be granted or withheld in the sole discretion of Lender.

Severability. {f a court of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
uneénforceable ag-to any persan or circumstance, that finding shall not make the offending provision illegal, invalid,
orunenforceable as.to any other person or circumstance. It feasible, the offending provision shatl be considered
modified so. that it becomes legal, valid and enforceable. If the offending provisian cannot be sa modified, it shall
be considered ‘deleted’ from this Deed of Trust. Unless otherwise required by law, the ilegality, invalidity, or
unenforfeability of any provision of this Deed of Trust shall not affect the legality, validity or enforceability of any
other pravision of this Deed of Trust.

Successors and Assigns Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be. bmdmg upen and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vaested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's suecassors.with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. H‘Tii"n_e-"i&s of the essence in the performance of this Deed of Trust.

Waiver of Homestead'Exa‘mptib‘n._,_ Grantor hersby releases and waives all rights and benefits of the homestead
exemption laws of the"State of Washiington as to all indebtedness sacured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Deed of
Trust. Uniess specifically statad 10 the contrary, all references to dollar amounts shall mean amounts in lawful money
of the United States of America.”- Words and'terms used in the singular shall include the plural, and the plural shall
include the singular, as the context may requure Words and terms not otherwise defined in this Deed of Trust shall
have the meanings attributed to such term in“the Uniform Commercial Code:

Bensficiary. The word Beneftclarv rﬁéans Skagit State Bank, and its successors and assigns,

Borrower. The word "Borrower” fnaans VILLAGE ‘CONTRACTING, LLC and includes all co- signers and co-makers
signing the Note and all their successars. and ass:gns

Deed of Trust. The waords "Deed of Trust" mean this Deed of Trust among Granter, Lender, and Trustee, and
includes without limitation all assignment- and securlty interest provisions relating to the Personal Property and
Rents. B =

Defauit. The word "Default” means the De’fq_ui't se't' farth in this Deed of Trust in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42
U.S.C. Section 9601, et seq. ("CERCLA"}, the Superfund Ameéndments and Reauthorization Act of 1986, Pub. L.
No. 99-439 ("SARA"}, the Hazardous Materials Transportatnan Act, 49 U.8.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6901 et’ seq.,;of other applicable state or faderal laws, rules,
or regulations adopted pursuant therato. o o

Event of Default. The words "Event of Dafault” mean any of the events of default set forth in this Deed of Trust in
the events of default section of this Deed of Trust. ; -

Exlstlng Indebtedness. The words "Existing Indebtedness" 'i"nean the mdebtedness described in the Existing Liens
provision of this Deed of Trust.

Grantor. The word "Grantor” means FRANCIS DAVID FRANKOVICH and RACHEL L FRANKOVICH.

Guarantor. The word "Guarantor' means any guarantor, surety,’ or apcommodatlon party of any ar ali of the
Indebtedness. T e

Guaranty. The word "Guaranty" means the guaranty from Guarantor to 'I'_gndé'r'.,iﬁcluding without Hmitation a
guaranty of all or part of the Note. B

Hazardous Substances. The words "Hazardous Substances" mean matenals that,; becauso of their guantity,
cancentration ar physical, chemical er infectious characteristics, may cause or pose 8 present or potential hazard
to human health or the environment when improperly used, treated, stored; dlsposed of, generated, manufactured,
transported or otherwise handled. The words "Hazardous Substances" are used in.their very broadest sense and
include without limitation any and all hazardous or toxic substances, materials gr waste as defined by or listed
under the Environmental Laws. The term "Hazardous Substances” also includes, _wnhout limi tatwn petroleurmn and
patroleum by-products or any fraction thereof and asbestos. t

improvements. The word "Improvements” means all existing and future 1mprovements buﬂdmgs structures,
mabile homes affixed on the Real Property, facilities, additions, replacements and dther constructmn an the Real
Property. )

Indebtedness. The word "Indebtedness” means ail principal, interest, and other amo’i.inté, _-‘éqst_g .ahd ‘expenses
payable under the Note or Refated Documents, together with all renewals of, extensions’ of; modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended ‘or advanced by
Lender to discharge Graritor's obligations or expenses incurred by Trustee or Lender “to enforce Grantor's
obligations under this Deed of Trust, together with interest on such amounts as provided in: thiS Deed of Trust
Specifically, without limitation, Indebtedness includes ail amounts that may be indirectly’ secured by the
Cross-Collateralization provision of this Deed of Trust. . .

Lender. The word "Lender” means Skagit State Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated July 22, 2009, in the original prmcupal amount__
of $25,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications” of; ¢
refinancings of, consolidations of, and substitutions for the promissory note or agreement. NOTICE TO GRANTOR‘
THE NOTE CONTAINS A VARIABLE INTEREST RATE. B

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of persqha'l-~-
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property; .-
together with all accessions, parts, and additions to, ali replacements of, and all substitutions for, any of such
property; and together with all issues and profits thereon and proceeds (including without limitation all insurarice
proceeds and refunds of premiums) from any sale or other dispasition of the Property.

RN .

SRagIt County Audltor
7/30/2009 Page 8 of g 3:20PM




DEED OF TRUST
{Continued) Page 9

ri:iﬁefty. The word "Property" means collectively the Real Property and the Personal Property.

Re"al Property. The words "Real Property" mean the real property, interests and rights, as further described in this
“Deetd of Trust
Related Documents The words "Related Documents” mean all promissory notes, credit agreemenis, foan
‘agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
‘deeds, co_llat_eral mortgages, and all other instruments, agreements and documents, wheather now or hereafter
existing, éxecuted in connection with the Indebtedness.
Rént_'s;"._____The w‘om’ "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

Trustee:” The word “Trustee” means Land Title Company of Skagit County, whose mailing address is P O Box
445, Burlmgton, WA 98233 and any substitute or successor trustees.
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTCOR AGREES TO' IT$'TEBM'S.

GRANTOR:

RACHEL L FRANK@VICH

INDIVIDUAL ACKNOWLEDGMENT
STATE OF \MEL,SL\MI’E‘ )

) 88

county oF _ e o )

On this day before me, the undersigned Notary Publi¢, perscnally appearad FRANCIS DAVID FRANKQOVICH and RACHEL
L FRANKOVICH, personally known to me or proved to me on the basis of satisfactory evidence to be the individuals
described in and who executed the Deed of Trust, and acknowiedged that they signed the Deed of Trust as their free
and voluntary act and deed, for the uses and purposes therein mentloned j

Given under my hand and official seal this a’)\(’? ; day of 200 cl
By {%«g,{,, ‘7’“ | ot e Resndmg at qu..q, wbﬁu"-ﬂ,
Notary Public in and for the State of U)P" MV commnsslon expires J T3l ’LO l =

REQUEST FOR FULL RECONVEYANCE

To: . Trustee

The undersigned is the legal cwner and holder of all indebtedness secu7ed by this Deed of AJrust. You are hereby
requested, upon payment of ali sums owing to you, to reconvey without warranty,. 1o the persons entitled thereto, the
right, title and interest now held by you under the Deed of Trust. -

Date: Beneﬁcié'rv:
LBy
A

LASER PRO Lending, Ver. 5.44.00.002 Copr. Harland Financial Solutions, nc. 1997, 20097 Al‘_l‘-hights_‘ Reserved.
WA MACENLPL\GO1.FC TR-18001 PR-2 G R

\IIII\IIII\II\II\IIII\I\I\\I\III\I\III

Skaglt County AudItor OPM
7/20/2009 Page o of 9 3 2 ,




