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ASSIGNMENT OF RENTS
(Continued) Page 2

ASSI::GNMEN_T.__ For valuable consideration, Grantor hereby assigns, grants a continuing security
interest in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from the followmg described Property located in SKAGIT County, State of Washington:

PARCEL A

TRACT 12 OF THE CORRECTED SUPPLEMENT, PLATE NO. 18, TIDE AND SHORELANDS
OF SECTION 36, TOWNSHIP 34 NORTH, RANGE 2 EAST OF THE WILLAMETTE
MERIDIAN, LACONNER HARBOR, ACCORDING TO THE MAP THEREOF IN THE OFFICE OF
THE STATE LAND COMMISSIONER AT OLYMPIA, WASHINGTON;

EXCEPT. THE NORTHERLY 40 FEET THEREOF;
AND EXCEPT THE EASTERLY 12 FEET THEREOF FOR STREET PURPOSES;
AND ALSO EXCEPT THE FOLLOWING DESCRIBED TRACT:

BEGINNING AT THE SOUTHEAST CORNER OF SAID TRACT;

THENCE NORTH 31°13' EAST 50 FEET;

THENCE NORTH 58°47' WEST 30 FEET TO THE HARBOR LINES;
THENCE SOUTH 31°13° WEST 50 FEET;

THENCE SOUTH 58°47° EAST 30 FEET TO THE POINT OF BEGINNING.

SITUATED IN SKAGIT COUNTY, WASHINGTON

PARCEL B:

A LEASEHOLD INTEREST IN THAT PORTION OF THE HARBOR AREA LYING IN FRONT OF
THE SOUTH 60 FEET OF THE NORTH 100 FEET OF TRACT 12 CORRECTED
SUPPLEMENTAL PLATE NO. 18, TIDE AND SHORELANDS OF SECTION 36, TOWNSHIP 34
NORTH, RANGE 2 EAST OF THE WILLAMETTE MERIDIAN, ABOVE AND BOUNDED BY THE
INNER AND REVISED OUTER HARBOR'LINES AS PRESENTLY DEFINED BY THE STATE OF
WASHINGTON, DEPARTMENT OF NATURAL RESOURCES AND THE SIDE LINES OF SAID
PORTIONS OF TRACT 12 SHOWN ON THE OFFICIAL MAPS OF THE LACONNER
TIDELANDS ON FILE IN THE OFFICE OF THE- "'COMMESSIONER OF PUBLIC LANDS AT
OLYMPIA, WASHINGTON, DESCRIBED AS FOLLOWS

BEGINNING AT THE NORTHWEST CORNER OF SAID SOUTH 60 FEET OF THE NORTH 100
FEET OF TRACT 12 WHICH IS A POINT IN THE SAID INNER HARBOR LINE;

THENCE NORTHWESTERLY ALONG THE NORTHERLY LINE OF SAID SOUTH 60 FEET OF
THE NORTH 100 FEET OF TRACT 12 EXTENDED ACROSS SAID HARBOR AREA A
DISTANCE OF 62 FEET, MORE OR LESS, TO A PO!NT 1 FOOT WEST OF AN EXISTING
DECK:

THENCE SOUTHWESTERLY IN A STRAIGHT LINE AND 1 FODT 'WEST OF THE MOST
WESTERLY LINE OF SAID DECK AND SAID LINE EXTENDED ‘A DISTANCE OF 60 FEET TO
THE POINT OF INTERSECTION OF THE NORTHWESTERLY EXTENSION OF THE SOUTH
LINE OF SAID SOUTH 60 FEET OF THE NORTH 100 FEET OF TRACT 12:

THENCE SOUTHEASTERLY ALONG SAID SOUTH LINE TO- THE WEST LINE OF SAID
TRACT 12 AND INNER HARBOR LINE;

THENCE NORTHEASTERLY ALONG SAID WEST LINE TO THE POINT OF BEGINNING

SITUATED IN SKAGIT COUNTY, WASHINGTON

The Property or its address is commonly known as 712 - 714 SOUTH““:.“I‘SJT STREET,
LACONNER, WA 98267. The Property tax identification number is 4129-018-012-0006.
Grantor's interast in the Property is a leasehold interest as set forth in the Laase descrlbad
below. = :

THIS ASSIGNMENT iS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2] PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE FIELATED DOCUMENTS
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents Grantorna.

shall pay to Lender all amounts secured by this Assignment as they bacome due, and shall strictly ‘perform all .of

Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents as prq_vi'de_d
below and so long as there is no default under this Assignment, Grantor may remain in possession and conitrol-of and

operate and manage the Property and collect the Rents, provided that the granting of the right to collect the Rants shail:

not constitute Lender's cansent to the use of cash collateral in a bankruptcy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances:‘-:gﬁa
claims except as disciosed 10 and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authorltv to enter into this Assignment and to assign and_:-f:"

T

Skagit County Auditor
7/30/2009 Page 2 of 6 3:18PM




Wd8i'e 9 o g ofed 6002108/,

Joupn Aunog ybeyg
00£20600

T

A "UOSES) Aue 10)
pue ewu Aue 1 (U2l 10 1S$aIalUl A1UNISS paldajiad pue pHea B 81REJD Q) 1USWNIOP [BJA1B]10D Aue JO sinjie; Buiprjouy)
o -ma;;a PUE 8040} JIN} U1 8q 01 S95E3D sluaWnoo Pele|ay ayl Jo Aue o Juswubissy SIU]  “UONBEZIRISIENOT) BANDSJE(]

; o gleasgy) swn) Aue 1e BuipealSILL 10 BS[R) SBWINHAE 10 PEYSILINY JO BPEL BWI1 BYL 18 10 MOU JSY1I8
I madssu [eisiew Aue Ul Buipeaisiw Jo as(e) S SIUSWNDOC] PSIBAY eyl Jo Jewubissy swy) Jspun jeyaq s Jolueln
ok__m JQlUElD AQ i9puaT 01 paysiuny J0 BPBW JUBWSIRIS JO UOlEIUasadal ‘AIUBMEM Auy  -Sjuewelels esie

e s ‘Aliadoid aul Yitm UoIIo8uu0D Ul paInosexe Juswasibe [FUaWUoIALUS AUE Ul DBUIBIUOD UGIIPUOD
10 1ueu9Aoo uoueﬁuqo wial Auve anp vaym wioprad 1o yum Aidwon 01 Aued Aug Jo ainjie4 “ynejeq [eruswuonaug

; SlUaWND0(] Palejay
el.p, 18 Aue Jo 1uawuﬁlssv syl Japun suonebngo scluesn wiopad o1 Alge Jo Auadoad s aoiuely) o Aue 108y e
Alleiiews-Aewleyy uossad 1o JoNpaId Jaylo Aue Jo JoAB) UE Jusweatbe seylo Aur JO ‘luswasibe sajes Jo aseyoind
uswisaBe-AJUNS9s: ‘NPaID Jo UDISUBIXe ‘URD| AUB IBpUN SLNEOD JOWURID SBIUEJ PAYL JO I0ARJ Ul yneisg

“ual| Aﬁé_..-m-:.pﬁm_u"asm 108ye 01 10 jo Buly Jwanaid 01 AJesssosu JuswAed JBUI0 AUB JO *6DUBINSU] JO SBXB1 10}
uswAed Ade axew ‘o) Jusiuubissy SIYl AQ paiinbal awn eyl ulylim JOIURIE) Lo aN(lB] "SIUBLUARA JEULD) UG Ynelaq

‘J.cilugJ_g“pue 1apuaT usamian Juawsaalbe Jaylo Aue Ul paulelLOd UOIIPUOD JO BUBADD ‘uopebiqo
‘wis) Aue wiopad o1 40 yum AdwoD 0] Jo sluswnoog pale|sy syl Jo Aue ul Jo JuswuBissy SIyl ul psuleluoD
uoiIpUOD S0 1ueusnoo 'uoueﬁuqo 'wia) soylo Aue uuoprad 01 Jo yum Aldwoa 01 spey Joluedty  synejeq eI

3 ssaupa;qapm Ayl 1I9pUN aNPp uBYM JualiAed Aue oojeud D) SjiBj J0JURIL “JNEJEQ] Juewie
1uau.|u6|ssv Siy) Jepun :une;a(] JO 1UBAT UB BIMNSUOD Yeys ‘vondo s apus 1e *Buimojioy sl Jo yor3 1TNY430

- "neys( vodn pajliue &G ABW JBPUST UdIYm 0] Sa|pawsel pue
51461t Jay10 |je 01 uonIppe-U| aq ueqs mﬁu yong “SIUNOWIE 8ssYl Jo JuawAed 2unoas [[Im os|e Juswubissy sy -Alumlew
$,010N 2yl 12 ajgeded pus-anp ag.jim. Uoiym ubwAed uoojeq e se paleasl ag (D) JO 19I0N A Jo uuel Buews.
2yl {z} 4o Aoiod soueinsgdl pjgeondde Aue jo uusl Ay (L) Jsyie Buunp anp awoosq 01 sluswAed Juswijjeisw
Aue yum ajgeied aq pue Huowe pauomodde aq pue aloN 9y} $O asueieq syl O pappe Bq {g) puswap uc sgeAed aq
{v) 1™ ‘uonde s,Japua le ‘pue sssupalgapu] syl jo Ued e BLIODAQ {IMm sasuadXa Lons ||y Cioluerd Aq uswAedal 4o
slep 8yl 0l 18pus] Aq pled 1o PaLN Il S1EP a(i-mIcy JON 3yl fapun pabieys o1el 8yl 18 152191U) Jeaq udyl [Im sasodind
yons 104 Jopua Aq pied Jo paunodlr sasnpuedxs yons [y ‘Auedold ey) Bupuesaid pue Bumneluew ‘Buunsu Joy
51500 |te BulAed pue Aledold su) i SIUSYH Y1 uo paoeld Jo PBIAY) BWIE AUR JB ‘SWIE[D JAULO PUB SBJUBIQWNDUS *S1Se.elul
Alnoss ‘susy ‘sexel e Buided 1o -BuiBieyosip g1 pewwi j0u Ing Buipnipu ‘siepdosdde swaep Japue ey uanoe
Aue axel (01 pslebigo aq ou |eys: 1nq) Aeuy.46)2q°s, 10JUBID UO 18pUST ‘SIUBWNDOQ Paleey Aue Jo Juswubissy syl
sapun Aed o abieyosip o) pannbas 81 Jmumg swnowe Aue enp uaym Aed 1o efieqosip 01 sinfie] S JOIUBKD 01 pallwly tou
ng BuIpnjoul 'suawN20(] Pele9y Aue 10 1uawuﬁ|ssv siyl o uorsiacid Aue Yy Ajdwod o1 spey Jojueln § Jo Auadolg eyl
Ul }§8181U1 §,13pUa” 10848 Ajeualew pinom wqx paauau.u.uoo 5 Bmpaaamd 10 uonae Aue §) "SIHNLIANIAXI 5.4HIANTT

: ‘ ) ‘me| g|qeondde Aq pajuuuad J ioluer Aq pled
aq ||eys me| Ag psanbal 98} uoleUvILLIB] Auv *Auadcud aql puUE S1UaY B LI 1S2461U) AlNoes § 1apud Bupuepiae ay
uo Juswelels Suoueul Aug JO UONEUIWIS] 0 SluBIB)ELS B|qElNS pug Juawubissy SIY1 JO UOIIORJSIIES BQBUNS B JOlURID)
01 JBAISP pue 81ND8Xa ||eys JapueT 'SIUBLLUNDT(-PaIEaY ayl pue ‘310N BuL uawubissy syl epun soluelr)y vodn pasodu
suonebigo ayl ||le swiopad 9SIMIBYIO pue anp’ ueqM ssaupealgaput auyl Jo je sAed Jow=in J| "JOINVINHOIHAL T1nd

‘pred jun ainypuadxe Jo 21Bp wWoly a8l amN_aqz 1B 1S2191U! Ylm ‘puBwSp U0 sjqeAed ag ||eys pue ‘luswubissy

Syl AQ pamndss Ssaupslgepu) eyl Jo Led B Swosdq (BYS SIUSH SUYl WOJ pasInquial 1ou pue uawubISsy Sk

Japun 1epuat AQ apew sainnpuadxe 1y SSeupalqapu; eyl ol paiddeieq eys sesusdxa pue $1502 yosns o} paydde ou

248 Yoy sapua] AQ paalazal SIUSY YIns Aue ‘Janamoy ‘1 A paaledel slusy jje pue Aue Jo uonesidde ayl suiwialep

Heys ‘uo11eudsIp Sj0S SIH W ‘1apua "S1USY 9yl wol) sasuadxa"i)ue 51502 yons Aed ABW 19pUET pUR JUNODIDE S JOIURIG

10} 8q |leus Auadolg syl UUM UDIIDBUUGD Ut J8pus Aq pa.unaul sasuadxa pue S1S02 |y “SLINIH 40 NOILYII1ddY
'Buiys Jo 108 oyioads

Jay10 Aue op 0} JapusT aanbal lou feys sBung o sioe ﬁumﬁs.;o; ayl ;o Bioti 4o BUO pauuoued aABY |BYS JAPUS]
1yl 198} 2yl pue ‘sBuiyl Jo sioe Bulobesoy ayl Jo Aue op o1 pa.unbeu 59,100 fleys Jepus "oy 03 wswennbay oN

: BADqB paje1s sesodand auyl Joy JoluRID)

10 S1Iamod Byl JO [je SABY O] puz JOMIRIC) JO peals pue aaed syl u A|a|os pug A|gAISn|oxe 108 Aew pue aleudordde
wigap Aew JapuaT se Ausdold oyl ©1 19adsal yum sloe pue sﬁurql Joulo. qons It op Aew IspusT €10y JeylD
‘sIuey 10 uoneddde pue uOL9]0D Syl Bulpnpul ‘Auedoid ay) aseueu: PUE JUSI01 /BB §,101URID Ul JO BWBUY

s, JapusT w iayla ‘syeudordde weaeap Aew sopua se sjuabe o wabe ons aﬁeﬁua Aeut apus ‘sjueby Aopdwy

-s1endoidde’ u.raap Aeuk JApuaT SB SUDITPUOD YoNs

uc pue suua1 10 wuat yons loj Aliadoid 8yl jo ued Aue 1o s10uym Byl 95e9) 0 JUS.I Aew Japua‘l ‘Auedoid eyy asee
- : Auadcud ay) Bunoeye

satouabe (pluawitanch JaU10 |8 JO SIUBWIBNNDIL PUR 53TUBLIRIO 'SJBPI0 sa|m 'smel Aay10: e, [sje pue uolbulysepn
10 21Blg a1 Jo sme| syl yum Ajdwoo pue ainoexa ol sbunp ye pue Aue op Aeiir1dpugf sme1 yum ssueydwion

Alladold 8yl uo Japus Ag paloays BoURINSUY JAYIo PUE 3l uo swmwmd Y1 pui_‘samun Jsiem
PUE SIUBLUSSSSSE ‘SaxXE} |[B Aed 01 0SB pue ‘uoiipuco pue sedas sedosd w Anedotd aul 5UIUI91UIBLU 40 sasuadxs pue
51500 Buinuiuos jie jo pue uewdinba Jeyi Buipniow ‘sasAoidws (e Jo 3801AIaS |8 JO. puR ;osmq; s1500 ayl Aed 0}
‘nedal ur awes sy deay pue Ausdold syl uuew 01 Auadoid syl uodn sajua Aew mpua'[ Imadmd eq; weue N

‘Auadold ay) woyy suosiad 18410 Jo SIUBUSL JO IURUS] AUR SAOWS) pue SIUSY Y] 128|102 'Auado:d aql jo umssassod
Jeaooas 0] AJessessu aq Aew se sBupesscad yons Bulpnjoul ‘Auadold eyl Jo uonosdaid sy oy Asgssedsu
sBuipasooud |eB3] (g uo AueD pue BINIISUI [SIUSY Ayl 4O [|B ‘iojaiauy) Blgen suosied Joylo Aue u.lcu; 10_silieusl syl
WIgJ) BAI998) pUB 198|102 ‘purwsp ‘Atiadold By Jo uoissassod ayel pue uodn Jazus ABw Iapuan Auadmd, el Jewug

-uabe s sepus o repus 03 Apoalip pied aq o1 sy e Buuoanp pue 1uewu6|ssv

syl jo wayl Buisiape Alledoid 9yl JO SIUBUB) ||B PUB AuR O] SBOIIOU pUSS ABW JOPUST “SIURLBLT 01 4D1I0N
:Alroyine pue ssemod ‘s1yBn Burmolog ayi poieIB; pue: uonb
Aqaisy sl Japuan ‘esodind syl Jo4 “SIUSY BUL SAIBI8J PUE 1031102 0] ‘Waubissy 1YL JBpun pauNdo0 BABYTEUS UNBjBp
ou ybBnoyl usre pue ‘swn Aue 1e WyBU YL sARY jeys Jepus 'SINIH LDFITI0D ANV JAEIIM OL J.HBIH 8, HECINB'!

: “uswubissy syl Ul peplacid se 1deoxe sxueu L

au ul s1yBl 5,J03URID JO Aug JO Bs0dSIP 8SIMIBYIO 1O “JaquINous ‘ubisse ‘|[2s 30U 1M JUBID CIBjsuRl} .|equ_n:| oN:”
"B2104 U] MOU JUSILINTSU
Aue Ag uosiad 18ylo Aue o} Slusy Byl PaAAUOD o paubisse Aisnoinasd 10U sey JDIURIL “uewubissy Jogjd___DN ;
*1apua 01 S1UaY sy AaAuoo_{ .

g abed (penunuoy)
S1N3H JO LNIANDISSV




ASSIGNMENT OF RENTS
{(Continued) . Page 4

_.;:1 __..--ﬁoatii or Insolvency. The death of any Grantor, the insolvency of Grantor, the appointment of & receiver for any
# part of-Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commam:ernent of any proceeding under any bankruptcy or insoivency laws by or against Grantor.

Credltor or’ Farfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial
.proceedlng, ‘self-help, repossession or any other method, by any creditor of Grantor or by any governmental agency
‘against the' Rents or any property sscuring the Indebtedness. This includes a garnishment of any of Grantor's
accounts; including deposit accounts, with Lender. However, this Event of Default shall not apply if there is a
good faith-dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the creditor or
forfeiture praceedmg and it Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits
with Lengér monies:or. a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender,
in its sqle dl\screuon. as belng an adequate reserve or bond for the dispute.

Property Damaga or Loss The Praperty is lost, stolen, substantially damaged, sold, or borrowed against.

Events Afiecting Guarantor Any of the preceding events occurs with respect to any guarantor, endorser, suraty,
or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or accommodation party
dies or bscomes. incompatent or revokes or disputes the validity of, or liability under, any Guaranty of the
Indebtedness. L :

Adverse Change. A mateﬁal 'adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in goad falth belleves itself insecure.

Cure Provisions. |If any default, other than a default in payment is curable and it Grantor has not been given a
notice of a breach‘of the saime provision of this Assignment within the preceding twelve (12) months, it may be
cured if Grantor, after Lender sends-written notice to Grantor demanding cure of such default: (1) cures the
default within ten [10) days; or..{2) if the cure requires more than ten {10} days, immediately initiates steps which
Lender desms in Lender's ‘sole discrétion to be sufficient to cure the default and thereafter continues and
completas all reasonable and necessa’ry 4teps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT Upon the aécurrence of any Event of Default and at any time thereafter, Lender
may exarcise any one or more of the f’ollowmg rlghts and remedies, in addition to any other rights or remedies provided
by law: i

Accelerate indebtadness. Lender shall have the right at its option without notice to Grantor to declare the entire
Indebtedness immediately due and payable, |ncludzng anv prepayment penalty that Grantor would be required to
pay-

Collect Rents. Lender shali have the righi, w'ithdut notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past die and unpaid, and apply the net proceeds, over and above Lender's
costs, against the Indebtedness. In furtherance of this right, Lender shail have all the rights provided for in the
Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Grantor's attornev-m—fact to endorse instruments received in payment thereof in
the name of Grantor and to negotiate the same and collect thé proceeds. Payments by tenants or other users to
Lender in response to Lender's demand shall satisfy the obligations for which the payments are made, whether or
not any proper grounds for the demand existed. Lender mav exercnse its rights under this subparagraph either in
person, by agent, or through a receiver. :

Appoint Receiver. Lender shall have the right to have a. recewer appomted to take possession of ali or any part of
the Property, with the power to protect and preserve the Property, to.operate the Property preceding or pending
foreclosure or sale, and to collect the Rents from the Property-and.dpply. the. proceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver may serve  without bond if permitted by law. Lender's
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver, Lo S

Other Remedies. Lender shall have all other rights and remedieéi-p'rdvidgd"in'th’i’s Assignment or the Note or by
I S

Elaction of Remedies. FElection by Lender to pursue any remedy shall not exclude pursunt of any other remedy, and
an election to make expenditures or to take action to perform an obligatign of Grantor under this Assignment, after
Grantor's failure to perform, shall not affect Lender's right to declare a defauit and exercnse its remedies.

Attorneys’ Fees: Expenses. If Lender institutes any suit or action to enforce any of the terms of this Assignment,
Lender shall be entitied to recover such sum as the court may adjudge reasonableas.attorneys' fees at trial and
upon any appeal. Whether or not any court action is involved, and to the axtent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on démand and shall bear
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by’ this: -paragraph include,
without limitation, howaver subject to any limits under applicable law, Lender's attorneys® fees and Lender's legal
expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for_bankruptcy proceedings
lincluding efforts to modify or vagate any putomatic stay or injunction), appeals, and any-anticipated post‘judgment
collection services, the cost of searching records, obtaining title reports lincluding foreclosure eéports), surveyors'
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permltted by apphcable law.
Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Asmgnment

Amendments. This Assignment, together with any Related Documents, constitutes the entire understandung and
agreement of the parties as to the matters set forth in this Assignment. No alteration of or amiendment.to this
Assignment shall be effective unless given in writing and signed by the party or parties sought to be charged or,.-._
bound by the alteration or amendment. R

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be -used
to interpret or define the provisions of this Assignment. 3

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the junsdlctlon of the
courts of SKAGIT County, State of Washington. ¢

Jeint and Soveral Liability. All obligations of Grantor under this Assignment shall be joint and several, and ali”"
references to Grantor shall mean each and every Grantor. This means that sach Grantor signing below: is
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest of estate create created by this assngnment with any other interest or.~ <

ﬂgﬂ ﬂg
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ASSIGNMENT OF RENTS
{Continued) Page 6

_.;:*__..--Ralatéd Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
" agreements, environmental agrasements, guaranties, security agreements, mortgages, deeds of trust, security
."deeds,, collateral mortgages, and ail other instruments, agreements and documents, whether now or hereafter

axlsung, executed in connection with the indebtedness.

Renm The: word "Rents" means &ll of Grantor's present and future rights, title and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
boruses,‘accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the Property,
and_ other payments. and benefits derived or to be derived from such leases of every kind and nature, whether due
now ‘or-later; incliiding without limitation Grantor's right to enforce such leases and to receive and collect payment
and pmceeds thereunder

THE UNDERSIGNED "‘ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON-JULY 27, 2009.

GRANTOR:

Sy,

,;f.\‘ JJE

INDIVIDUAL ACKNOWLEDGMENT _:‘;’- A
STATE OF Wﬁﬁkm‘l"m F 2 ) % g %
Y 15§ %o% “un\° FRE
COUNTY OF \S\La s } U 0.0 SR F
— A é}_‘ }v’\ iﬂg“ \w&@a
J ERERE ey @;%_.&.‘f

On this day before me, the undersigned Notarv Pubhc parsonallv appeared RICHARD H TRELSTAD, personally known
to me or proved to me on the basis of satisfactory. evidence to be the individual described in and who executed the
ASSIGNMENT OF RENTS, and acknowledged that he‘or she signed the Assignment as his or her free and voluntary act
and deed, for the uses and purposes therein mentione "Fll\

Given under my hand and official seal this dav of Jb(-ﬂllf , 20 6?

;‘E Res-dmg at é Aﬂl MOI (04

Notary Public in and for the Stats of W s Mv commission expires O/ S [ o0 j—

Mat-cia J J e nn J S _\\\\».mm““

INDIVIDUAL ACKNOWLEDGME x
STATE OF W@SLH@% l
COUNTY OF 5 [&0 4+ )

On this day before me, the undersigned Notary Public, personally appeared KATHHYN THELSTAD personally known to
me or proved to me on the basis of satisfactory evidence to be the individual described in and.who executed the
ASSIGNMENT OF RENTS, and acknowledged that he or she signed the Assignment as hns or her free and voluntary act
and deed, for the uses and purposes therein mentioned. M

Given under my hand and official seal this 2 1 day of J (-‘-‘Q}"] , 20 6?

Residing at & d P@Wﬂa[ [LV]

My commission explras ' / 0/ 5’ / &v/ A

\

Notary Public in and -’ thetata of WA'

MCLYC.-;?L J, Jen n?tjs

.LASER PRO Lending, Ver. 5.45.00.004 Copr. Harland Financial Solutions, Inc. 1997, 2009, Al Rights 'Hes.erv;ad. “ 5,
WA MACFALPL\G14.FC TR-38053 PR-38 T

mm

Skagtt County Audltor
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