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" CLOSED END FIXED RATE
HOME EQUITY CONVERSION DEED OF TRUST

THIS DEED OF TRUST ("Security [nstrument”) is made on 07/27/09. The
rrustor is JULIA MAE PAUL, A SINGLE.INDIVIDUAL

whose address s 12147 BAYHILL DRIVE, BURLINGTON, WA 98233
I {("Borrower"). The

frustee is NORTHWEST TRUSTEE SERVICES - ° o
("Trustee"). The bensficiary is

WELLS FARGO BANK, N.A.

is organized and existing under the laws of THE UNITED - STATES ,
and whose address is Lk
P.O. BOX 11701 - : -
ﬁgw e&w 071014701 . S S {"Lender”). Borrower

s agréed to repay to Lender amounts which Lender is obll%te_d “to_advance, inchxding future
advances, under the terms of a Home Equity Conversion Loan Agresment dated the same date as
this Security Instrument ("Loan Agreement”}). The agreement 1o repay is evidenced by Borrower’s
Note dated the same date as this Security Instrument ("Note"). This Security Instrument secures o
Lender: {a) the repayment of the debt evidenced by the Note, with - interest -and all renewals,
extensions and modifications of the Note, up lo 2 maximum principal amount” of

SIX HUNDRED SEVENTY SIX THOUSAND THREE HUNDRED FIFTY AND 00/100

Vs % 676350.00 .}, (b} the payment cf all other sums, with .interest, advanced
under Paragraph & 1o protect he security of this Security Instrument or otherwise due under the
terms of this Security Instrument; and (c) the performance of Borrower's covenants-and agreements
under this Security [nstrument and the Note. The full debi, including amounts “described-n_(a), (\?),
and {c) above, if not due earlier, is due and payable on_MAY 2BTH , 2070 S0 ol For this
urpose, Borrower irevocably grants and conveys to Trustee, in trust, with power-of sale; the
ollowing described property located in gRacIT LT
County, Washington:
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First American Loan Produclion Services Washington HECM Security l'ns.ﬁ‘u_meﬁ'[: '
© 2008 First American Real Estate Solutions LLC £ A
FALPS # 3747 . 05/08 Pac
NMFL #8807WA (QFWA) Rev 11/2008 =
200907300004
Skagit County Auditor

7/30/2009 Page 2 of 18 9:45AM




' _SEE ATTACHED

which his the address of 12147 BAYHILL DRIVE
o [Strect)

BURLINGTON .~ .~ WA 98233 ("Property Address");

r

[Cgl - (Sate] [Zip Code]

TOGETHER WITH .all_the improvements now or hereafier erected on the property, and all
easements, rights, appurtenances, ‘and fixtures now of hereafter a parl of the propery. Al
reflacemenis and addilions shall also be covered by this Security Instrument. All of the foregoing is
referred 1o in this Security :Instrument ‘as the "Property.”

BORROWERCOVENANTS that Borrower is lawfully seised of the estate hereby oonv%red and
has the right to grant and convey the .Propesty and ihatl the P_mpertr is unencumbered. Borrower
warranis and will defend generally the tifle to the Property against all claims and demands, subject
to a% encumbrances of record. ©. .~ ) )

IS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdictioh to constilute a uniform security instrument covering
real pro . C -

pUIG?F RM COVENANTS. Borowst and.Lender covenant and agree as follows:

1. Paymant of Principaland Interest. Borrower shall pay when due the principal of, and interest
oh, ihe debl evidenced by the Nole. I o

2. Payment of Property Charges. Borrower_ shall pay all proi)erty charges consisting of taxes,
ground rents, flood and hazard insurance premiums, and special assessments in @ imely manner,
and shall provide evidence of payment to Lender, unless Lender pays property charges by
withholding funds from monthly payments due fo the Bomower or by charging such payments to a
line of credit as provided for in the Loan Agreement. - ,

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the
Property, whether now in existence or subsequently “erected,against any hazards, casuallies, and
contingencies, including fire. This insurance shall be maintained in-the amounts, ko the extent and
for the periods requifed by Lender or the Secretary’ of Housing and Urban Development
("Secrefary”). Borrower shall also insure all improvements on ihe Property, whether now in
existence or subsequently erected, against loss by floods to the-extent_required by the Secretary.
All insurance shall be carried wilh companies approved by Lender.. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in- favor of, and in a form
acceplable to, Lender, ) C ;o

in the event of loss, Borrower shail giva Lender immediate nofice by mail. Lender may make
proof of loss if not made promptly by Bomower. Each insurance. company- concerned is hereby
authorized and direcled o make payment for such loss to Lender instead of to Borrower and to
Lender jointly. Insurance proceeds shalt be applied o restoration or repair of the damaged F‘ro?erty,
if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoralion or repalr is nol economically feasible or Lender's secwrity. would be lessened, the
insdurance proceeds shall be applied first io the reduction of any indebtedness. undera Second Note
an o e

First American Loan Produclion Services Washington HECM Security nstrument.
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Second Security Instrument held by the Secrstary on the Property and then fo the reduction of the

" _indebtedness under the Note and this Security Instrument. Any excess insurance proceeds over an
" amount required to pay afl outstanding indebledness under the Note and the Security Instrument

shall -~ be.. paid 1o the enlity legally entitlied thereio.

" “In-the-event of foreclosure of this Security Insirumen! or other fransfer of title to the
Property that extinguishes the indebtedness, afl right, fitle and interest of Borower in and to
insurance policies in force shall pass to the purchaser.

- -4, Oc¢cupancy, Preservation, Malntenance and Protection of the Property; Bormrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Properly as Borrower's
principal residence afler the execution of this Security Insirument, and Borrower {or at least one
Borrower, f initially. more than one person are Borrowers) shall continue 10 occupy the Property as
Borrower's principal residence for the term of the Security Instrument. "Principal residence" shall
have the same meaning -as in the Loan Agreement.

Bomower shall not commit waste or destroy, damage or substantially change the Property of
allow the Property to ‘deteriorate, reasonable wear and tear excepied. Borrower shall alsp be in
default if Borrower, during the loan application process, gave malerially false or inaccurate
information or statements to Lender (or tfailed to provide Lender with any material information) in
connaction with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's  occupancy of the Properly as a principal residence. if this Security
Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower
acquires fee tille 1o the Property, the leasehold and fee title shal not be merged unless Lender
agress 1o the merger in writing, = .~ -

§. Chargesto Borrower and Protection of Lender's Rights in the Property. Borrower shall
pay all governmental or municipal charges;-fines and impositions 1hat are not included in Paragraph
2. Borrower shall pay these obligations on-lime directly to the entity which is owed the payment. if
failure to pay would adversely affect Lender's interest in the Property, upen Lender's request
Borrower shall promptly furmish to Lender receipts evidencing these paymenis. Borrower shall
promptly discharge any lien” " which -~ has priority over this Security
Instrument in the manner provided in Paragraph 12(c).

If Borrower fails 1o make these paymenis or the property charges required by Paragraph 2,
or fails 1o perform any other covenants and-agreements coniained in 1his Security Instrumert, or
there is a legal proceading that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, for condemnation of io enforce laws or regulations), then Lender mey do
and pay whatever is necessary to protect the value of theProperty and Lendet's rights in the
Property, including payment of taxes, tazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security in the Property, ‘Lender shall advance and charge fo Borrower

all amounts due to the Secretary for the Mortgage Insurance Premium as defined in the Loan
Agresment as well as all sums due to the loan servicer for servicing activities as defined in the Loan
Agreement. Any amounts disbursed by Lender under this Paragraph shall becorne an additional debt
Icf Borrov;rer as provided for in the Loan Agreement and shall be secured by this Security
nstrument. R L
8. Inspection.Lender or its agent may enter on, inspect- or make appraisals of the Property
in a reasonable manner and at reasonable times provided that Lender shall give the Borrower notice
prior 1o any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be related to Lender’s interest in the Properly. If the property is vacant or abandoned or the ivan is
in defauli, Lender may take reasonable action 1o protect and preserve such vacant or abandoned
Properly without nolice to the Borrower. e )
. 7. Condemnation.The proceeds of any award or claim for dama%es_;-diréci-'c'rr_.cdnsequenﬁal,
in connection with any condemnation or other taking of any parl of the Property, orfor conveyance
in place of condemnation shall be paid to Lender. The piocesds shall be applied firsl.to the reduction
of any indebtedness under a Second Note and Second Security Instrument held by the Secretary on
the Property, and then to the reduction of the indebledness under the Note .and ihis Security
Instrumenl. Any excess proceeds over an amount required to pay all oulstanding indebtedness
under the Note and this Security instrument shall be paid o the entity legally entitled therete. .- . -

B. Fees. Lender may collsct fees and rges authorized by the Secretery. -+
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9. Groundsfor Accelerationof Dabt.

L "=1a) Due and Payable.Lender may require immediate payment In full of all sums secured by
T 7 this Security Instrument if:

(i). A Borrower dies and the Propery is not the principal residence of at least one
surviving Borrower, or . L .
(iiy Ali of a Borrower's fitle in the Property éor his or her bereficial interast in a trust
owning all or part of the Property) is sold or otherwise transferred and no cther
_.Borrower retains title 1o the Properfy in fee simple or retains a leasehold under a lease
" for ~lgss than 99 years which is renewable or a lease having 8
' r_emainlni;". eriod of not less than 50 years beyond the date of the 100th birthday of the
-youngesi- Borrower or refains a life estate (or retaining a beneficial interest in a trust
. with such an. interesi in the Property).

$b‘) Due and Payable with Secretary Approval. Lender may require immediate payment in
ull of all sums secured by this Secunty Instrument, upon approval of the Secrefary, if:

P) The Property.ceasses 10 be the princiﬁal residence of a Borrower for reasons other

Bham death and .the Property is not the principal residence of at leasi one other
orrower; of e

(i) For a period ‘of longer than twelve (12} consecutive months, a Borrower fails to

occupy the Property because of physicaf or mental iliness and the Property is not the
rincipal residence of at least one other Borrawer, or .

i) An obligation. of the:Borrower under this Security Instrument is not performed.

g:} Notice to Lender.Borrower shall notify Lender whenever any of the evenis listed in this
aragraph (a) (i} or .{(b)-occur. .

{d) Notice to Secretary and Borrower. Lender shall nolify the Secretary and Borrower
whenever the loan becomes due-and payable under Paragraph 9 (a) {ii) or (b%. Lender shall
m}icha\;e th?hnghi 1o commence foreclosure uniil Borrower has had thirty (30) days after
notice to either: ; -

(i} C&rrect the matter which res’l_.j_lted in the Security [nstrumeni coming due and
yable;, or

il Pay the balance in full, or-. - .

i) Selt the Properly for the fesser of the balance or 95% of the appraised value and

ap Ira the net proceeds of the sale toward ihe. balance, or

('w? rovide the Lender with a deed in lieu of foreclosure.

{8) Trusts. Conve}r]ance of a Bomower's interest in the Properly to a trust which meets the
requirements of the Secrstary, or conveyance of a frust's inerests in the PropertK fc a
Borrower, shalt not be considered a conveyance for purposes of this Paragraph 8. A trust
shall not be considered an occupant or be considered as having a principal residence for
urm)ses of this Paragraph 9.
f) Mortgage Not Insured. Bomower agrees that ‘'shouid this Security Instrument and the
ole not be eligible for insurance under. the National Housing Act within
SIXTY DAYS . from the date hereof, if ‘p'ermitted_- by Applicable Law Lender may,
at its option, require immediate payment in full of -all’ sums -secured by this Security
instrumenl, A written  stalement of any authorized -agent of “the Secrelary dated
subsequerd to SIXTY DAYS from the date hereof. declining .to insure this Security
Instrument and the Note, shall be deemed conclusive proof’ of . such ineligibiiit?;.
Notwithstanding the foregoing, this option may not be exercised by Lender when the
unavailabiity of insurance is solely due to Lenders failure io remit.& morigage insurance
premiuvm to the Secretary. A e

10. No Deficiency Judgments. Borrower shall have no personal liability’ for payment of the
debt secured by this Securily Instrument, Lender may enforce the debt only 1hrouth sale of the
Properly. Lender shall not be permitted 1o obtain a deficiency judgment against.Bormower if the
Security Instrument is foreciosed. W this Security Instrument is assigned io' the “Secretary upon
demand by the Secrefary, Borrower shall not be liable for any difference between the mortgage
insurance benefils paid to Lender and the outstanding indebiedness, including : acciued interest,
owed by Borrower al the time of the assignment, e

11. Relnstatement.Borrower has a right to be reinstated if Lender has required. immediale,
ﬁ?ymsnt in full. This nght applies even after foreclosure proceedings are instiluted. . To-Teinstate -

is Securily Instrument, Borrower
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_.shall correct the condition which resulted in the requirement for immediate payment i full. .
" Foretlosure costs and reasonable and customary atlorneys fees and expenses properly associaled

" with 1he foreclosure proceeding shall be added fo the principal balance. Upon reinstatement by
Borrowar, this Security Instrument and the obligations that it secures shall remain in effect as if
Lender had riot required immediate payment in full. However, Lender is not required 1o permit
reinstatement if- (i} Lender has acceptéd reinstatement after the commencement of foreclosure
proceedings within fwo years immediately preceding the commencement of a current foreciosure
proceeding, (i} reinstatement will preclude foreclosure on diffarent grounds in the future, or {iii)
reinstatement will adversely affect the priority of the Security Instrument,

12. LienStatus.. -
a) Modification. Borrower agress to extend this Security Insirument in accordance with this
aragraph, 12(a). i Lender determines that the original lien status of the Security Instrument

is jeopardized under state law (including but not limited to situations whers the amount
secured by the Sec:gfgy Instrument equals or exceeds the maximum principal amount stated
or the maximum-period under which loan advances retain the same lien priorily initially
granied fo loan advances has expired) and state law permils the original lien status to be
maintained for future loan advances through the execution and recordation of one or more
documents, then Lender shall abtain title evidence al Borrower's expense. If the iitle
evidence indicates. that the Property is not encumbered by any liens (except this Security
instrurnent, the Second Security Instrument described in Paragraph 13(a) and any
subordinate liens thal the Lender determines will also be subordinate to any future
loan advances), Lender shall reques! 1he Borrower fo execute any documents necessary to
protect the lien status of fulure. foan advances. Bomower agrees 1o exacute such
documents. If state law does not permit the original lien status io be extended to future loan
advances, Borrower will be deemed jo have failled to have performed an obligation under
this Security Instrumert, = .= . _
(b) Tax Deferral Programs.Borrower shall not participate in a real estate tax deferral

rotgram. it any liens created by ihe tax deferral are not subordinate to this Secusity
nstrument. o <
gz) PriorLiens. Borrower shall promptly: discharge any lien which has priority over this

ecurily Instrument unless Borrower: (a) agrees in writing o the payment of the obligation
secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against anforcement of the lien in, legal proceedings which in the Lender's
opinion operale to prevent the enforcement of the lien.or forferlure of any part of the
Property; or (c) secures from the holder of ihe lien-an agreement salisfactorz to Lender
subordina‘nn%he fien to all amounts secured by this Security Instrument. If Lender
determines that any part of the Property is subject 1o a lien which may attain priority over
this Security Instrumant, Lender may give Borrower a nofice identifying the lien. Borrower
shall satisfy the lien or take one or more of the-actions set-forth above within 10 days of the
giving of notice. e W e

Relationshipto Second Security Instrument, .

(a) Second Securily instrument. In order to secure payments which the Secretary may
make 1o or on behalf of Borrower pursuant to Section -2_558)(_1 )A)-of the National Housing

Act and the Loan Agreement, the Secretary has required Borrower 1o execute a Second

Note and a Second Securily Instrument on the Property. - 2

{b) Relationship of First and Second Security Instruments. Payments made by the Secretary
shall not be included in the debt under the Note unlass: ' :

i) This Security Instrument is assigned 1o the Secretary, or--~ .~ .

i Th;a Secretary accepts reimbursement by the Lender for all paymenis made by the
ecretary. C P

If the circumstances described in (i) or (i) occur, then all payments by dhe Secretary,

including interest on the payments, but excluding jale charges paid by-the Secretary, shall

be included in the debt under the Note. R

(¢) Effect on Borrower. Where there is no assignmeni or reimbursement -as.described in (b)(i)

or (i} and the Secretary makes payments to Borrower, then Borrower shalknot! =+ - &

(i) Be required to pay amounts owed under the Note, or pay any rents and-revenuss of
the Property under Paragraph 19 fo Lender or a receiver of the Propery, uetil . the
Saecretary has required payment in full of aft ouistanding principal and actnjed inlerest,
under the Second Note; T « 1

13

-
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(i) Be cbligated to pay interest under the Note at any time, whether accrued
o before or afier the paKments by the Secrelary, and whether or not accrued interest
has been included in the principal balance under the Note.

.7 _{d) No Duty of the Secretary. The Secretary has no duty to Lender fo enforce covenanis of

w1 Ahe Sacord Security Instrument or 1o take actions lo preserve tha value aof the Property,

“ even though Lender may be unable to collect amounis owed under the Note because of
restrictions in this Paragraph 13.

.14, Forbearanceby Lender Not a Walver, Any forbearance by Lender in exercising any right
or remedy shall not bé a waiver of or preclude the exercise of any right or remedy.

15.. Successors and Assigns Bound; Joint and Several Liability. The covenants and
agreements of this_Security Instrument shall bind and benefit the successors and assigns of Lender.
Borrower may not assign.any righls or abligations under this Security Instrument or under the Note,
except to a trust” that meels the requirements of the Secretary. Bomower's covenants and
agreements shall be joint and-several.

16. Notices. Any notice to Borrower provided for in this Security Instrument shall be given
by delivering it or by mailing it by first class mail unless applicable law requires use of another
method. The notice shall be.direcied to the Property Address or any other address all Borrowers
jointly designate. Any notice to Lender shall be given by first class mail to Lender's address stated
herein or any address Lender designates by nolice 1o Borower. Any nolice provided for in this
Security instrument shall be deemed fo have been given to Bomower or Lender when given as
provided in this Paragraph 16, . .~ .~

17. GoverningLaw; Severability. This Security Instrument -shall be govemed by Federal law
and the law of the jurisdiction in which the Property is located. In the event that any provision or
clause of this Securily Instrument or the Note conflicts with applicable law, such conflict shall not
affect other provisions of this Security. Instrument or the Note which can be given effecl without the
conflicting provision. To this end the provisions: of this Security Instrument and the Note are
dectared to be severable. SO

18. Borrower's Copy. Borower. shall be given one conformed copy of the Note and this
Security Instrument,

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

18, Assignmentof Rents. Borrower “unconditionally. assighs and transfers to Lender all the
rents and revenues of the Properly. Bomower authorizes Lender or Lender's agenis to collect the
rents and revenues and hereby direcis each tenant of the Property to pay the rents to Lender or
Lender's agents. However, prior to Lender's notice 1o Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, - Borrower shall collect and receive ail rents and
revenues of the Properly as trustee for the benefil of Lender and Borrower. This assignment of rents
constitutes an absclute assignment and nol an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be hekd
by Borrower as trustee for benefit of Lender only, to be applied to the sums secured by this Security
Wmstrument; (b} Lender shall be enfitied to collect and receive all of the rents of the Property, and (¢}
gach tenant of the Property shall pay all rents due and unpaid to-iender or Lenders agsent on
{_ender's written demand fo the tenant. R
Bomrower has noi execuled any prior assignment of the rents and has not and will not perform any
act that would prevent Lender from exercising its rights under this. Paragraph 19, Lender shail
not be required to enter upon, fake control of or maintain the Property before or-afier giving nolice
of bisach o Borrower. However, Lender or a judicially ‘appointed receiver may do so at any time
there is a breach. Any application of rents shall not cure or waive any default or invalidale any other
right or remedy of Lender. This assignment of renis of the Property shall tenminate when the debt
secured by this Security Instrument is paid in full, R

20. ForeclesureProcedure.If Lenderreguiresimmediate payment in filll under Paragraph9,
Lenderat its option, may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and/orany other remedies

permitted by ApplicableLaw. Lendershall be entitled to collectall expensesincurindin pursuingthe -

remedies providedin this Paragraph20, including,but not limited to, reasonabieattomeys’ fees and
costs of title evidence. If Lenderinvokes the power of sale, Lender shall give written notice to

Trustee of the occurrence of an avent of default and of Lender'selectionio cause the Propertyto:

be sold. Trustee and Lender shall take such action regarding notice of sale and shall give-such .

noticas to Borrower and tc other persons as Applicable
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“Law may requlre, After the fime required by ApplicableLaw and after publicationof the notice of
- gale; Trustee, without demand on Boirower, shall sell the Pr%pertg at publicauction to the highest
bidderat the time and place and under the terms designated In the notice of sale in one or more

parcelsand in any order Trustee detenmines. Trustee may postponesale of the Property for a period
or periods permitted by ApplicableLaw by publicannouncementat the time and place fixed in the
notice of sals. Lenderor its designesmay purchassthe Propertyat any sale. Trustee shall deliverto
the purchaserTrustee’s deed conveying the Propen‘y without an')é covenant or warranty, expressed
or implied. The recitals in the Trustoe's deed shall be rima facie evidence of the truth of the
statements made thereln. Trustes shall apply the proceedsof the sale in the following order: (a) to
all expenses of the sale, including,but not limited to, reasonable Trustee’s and attomeys’ fees; {b)
to all sums secured by this Security instrument; and ('c) any excess to the person or personslegally
entitied to it or to the clerk of the superior court of the county in which the sale took place,

~ 21. LienPriority. The full amount secured by this Security Instrument shall have the same
riority over any other liens on the Property as if the full amount had been disbursed on the dats the
initial disbursemeni was made, regardiess of the actual dale of any disburssment. The amount
secured by this Secunty Instrument shall include all direct payments by Lender to Borrower and all
ofher loan advances permitted by this Security Instrument for any purpose. This lien priority shall
apply notwithstanding any State constitution, law or regulation, except that this hen priority shail
?ot affect the priority of any liens for unpaid State or local governmantal unit special assessments of
axes. S
22, Reconveyancs,pon payment of all sums secured by this Security Instrument, Lender
shall request Trustee to reconvey the Property and shall surrender this Security Instrument and all
noles evidencing debt sectred by this Security Instrument to Trustee. Trustee shall reconvey the
Property without warranty 10 the person or persons legally entitied to it, Such person or persons
shall pay any recordation costs and-the Trustee's fee for preparing the reconveyance .

23. Substitute Trustee. in accordance ‘with Applicable Law, Lender may from time io time
appoint & successor trustee to any.Trustee appointed hersunder who has ceased fo act, Without
conweyance of the Property, the successor. trustee shall succeed 1o all the title, power and dulies
conferred upon the Trustes herein and by Applicable Law.

24. Use of Property, The Property’ is” not used principally for agriculural or farming
purposes, S
25. Ridersto this Security Instrument. If one or more riders are executed by Borrower and
recorded logether with this Security Instrument, the covenants of each such rider shall be
incorporated into and shail amend and supplement the covenanis and agreements of this Security
Instrument as if the riger(s) were a part of this Security Instrument. [Check applicable box(es).]

[} Condominium Rider  [X] Planned Unit Development Rider
B Other (Specify) Wome EGVLLM Cﬂ\ﬂﬂq.&m H\m—%{sa\%
Rurcinasg. (‘T\OOL») R"M(

First Amarican Loan Production Services Washington HECM Security l'ns'&umeﬁi: a7
£ 2008 Flrst American Resl Estate Solutions LLC I
FALPS # 43ZT : 0508
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| ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
7./ _GREDIT, OR TO FORBEARFROM ENFORCING REPAYMENT OF A DEBT ARE NOT
© ..~  _ENFORCABLE UNDER WASHINGTON LAW.

BY SIGNiNG BELOW, Borrower accepts and agrees 1o the terms contained in this Security
Instrument and in any nider(s) executed by Borrower and recorded with it.

pok— (sesl

-Barrower

JULIA MAE PAUL .~ "
BY RICHARD L. BAUL;
., HER POA . e

(Seal}
-Borrower

(Seal}
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

. (Seal)
-Bormowar

First American Loan Production Services Washingtan HECM Securlty Instument.~

© 2008 First American Real Estale Solutions LLC .
L

FALPS # 447T : 05/08
NMFL H8B0TWA (QFWA) Page 8
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[Space Below This Line For Acknowledgement]

Stata of Washington

Coumy of _1 \

| certify thai |- know or have satisfactory evi
is the person who appeared before me, and sajd person acknowledged that (he/she) signed this
instrument and acknow\adged it tv be {hisfher) e and voluntary act for the uses and purposes
mentioned in the instrument,

Dated:
(Signature) \
(Seal or stamp) - (Tmey
My appqih_fméﬁt expires:

First American L0an Production Services Washington HECM Security .-M'..'..f Gy
) 2008 First American Real Estate Solutions LLC
FALPS # 21JR : 05/08 bace & [—
NMFL #8807WA (QFWA) age “mmi“}m\mﬂ\m m“m
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| STATE OF WASHINGTON, } ACKNOWLEDGMENT - Attorney in Fact
" County of %Q\d’
o ) : day of (J\A ‘U\J’L1 ' . ?DO‘T , before me persomally
apscared : ¥ iCmrd { : PM_Q to me mo be the individual whe execuied the

faregomg ms!.rumntast\tmmcy inFactfor___S S\ALL (X

and acknuw]cdged (hat@hc) signed the same as (his/ez) free and voluatary act and deed 1s Attorney in Faef for said principal
for the uses and purposcs_ lhcrqn meotioned, and on osth stated that the Power of Attorney avthorizing the exccution of this

instrument has not been revoked-and that said principal is now living and is not insane.

GIVEN under my hand and effi.qié'l seal the day and year last above written,

Notary Public in and for the Sate of Wushingion,
S reiding ot CORNZSO oy
My Appointment expires )=l

STATE OF WASHINGTON, } ; o ACKNOWLEDGMENT - Selt & Attornay in Fact
County of = I '
Qu this duy of ~ : el 19 . before me personally appeared
. 1o mé knuv-n n bc the individunl dessribed in and who
executed the foregoing instrument for __seif and as Atlamey in Pact for .
: and ucknewledged ".h“"' - - signed and scaled the same as
. free and volunary act and deed for ‘ ‘ seif and also as :_;;;;;_;,':'fr;c'-and voiul;lury u.cl and décd'

as Adtorney in Fact for said principal for the vses and purpreses therein mentioned, and;.on: oath statc_d that the Power of Alorney

authorizing the execution of Lhis instrument has not been revoked and that tic said principal is now living, and is not inconypelent.

GIVEN under my hand and official seal the day and year st above wrilLen.

Notary Public in ard for the State of Wasl,mgton, = '
residing al e

My sppointment expires

This jurat is page __of and js attached fo

W
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PLANNED UNIT DEVELOPMENT RIDER
{Home Equity Conversion Mortgage)

561-9226050 255 951

THIS PLANNED UNIT DEVELOPMENTRIDER is made this 27TH  day of JULY, 2009 .
and is incorporated.into and shall be deemed lo amend and supplement the Martgage, Deed of Trust
or Security Deed ("Secunity. Instrument”} of the same date given by the undersigned {"Borrower") to
secure Borrower's-Note ("Note") to
SECRETARY OF HOUSING AND URBAN DEVELOPMENT
("Lender") of the same date and covering the Property described in the Security Instrument and
located al: 12147 BAYHILL DR.IVE BURLINGTON WA 98233

: - [Property Address]

The Property is a part of a planned unlt development {"PUD") known as;
BAY HILL VILLAGE

T [Name of __F_’__I:anr_r_ad Unit Development)

PUD COVENANTS. In addition to - 1he covenants and agreements made in the Security
Inslrument, Botrower and Lender furthar covenant and agree as follows:

A. So long as the Owners Assomatron (or equivaient entity holding title to common areas and
facllities}, acting as frustee for the homeowners, ~maintains, with a generally accepted
insurance carrier, @ "master" or "blanket" policy” rnsunng the property located in the PUD,
including all improvements now existing or hereafier erected on the morigaged premises,
and such policy is satisfaclory to Lender and provides insurance coverage in the amounts,
for the periods, and against the hazards Lender-or the Secrefary require, including fire and
other hazards included within the term “exiended coverage” and loss by flood, to the
exten! required by the Secretary, then: (i) Lender warves the. provision in Paragraph 2 of this
Security {nstrument for the paymert of the premium for hazard insurance on the Property,
and (i} Borrowers obligation under Paragraph 3 of this ‘Security {pstrument to maintain
hazard insurance coverage on the Property is deemed salisfied ta the extent that the
required coverage Is provided by the Owners Association policy. Bomower shall give Lender
prompt notice of any kapse in required hazard insurance coverage angd-of -any loss ocourring
from a hazerd. In the event of a distribution of hazard insurance proceeds in lieu of
restoration or repair following a loss 1o the Properly or to common areas and facilities of the
PUD, any proceeds payable lo Borrower are hereby assigned and ‘shall be patd fo Lender for
application 1o the sums secured by this Security Instrument, with-any excass paid to the
entity legalty entitied thereto. .

B. Bomower promises to pay all dues and assessmenis imposed pursuant to the 1ega1
instruments creating and governing the PUD. .

\HQINM!!|IWH\W|II‘“1IM|H||MINM\
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.~ ¢! ¥ Bomower does no! pay PUD dues and assessments when due, then Lender may pay them.

" Any amounts disbursed by Lender under this paragraph C shall become additional debt of

" " Borrower secured by the Security Instrument. Unless Borrower and Lender agree 1o other

" “ferms of paymenl, these amounts shall bear inferest from the date of disbursement at {he
“Note fale.” . ™

8y SIGNIN‘GPBE_L..OW, Borrower accepts and agrees to the terms and provisions coptained in
this PUD Rider. .~ . . =

m PI;.UL W 'B°£'S°$’2:)
(Seal)
-Borower
(Seal)
-Borrower
oronr
AR ..
i
WES1 - 06106 Skagit County Auditor
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(Beal)
-Borrawer

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)

© -Borrower

L WLM

B Skaglt County Auditor
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HOME EQUITY CONVERSION MORTGAGE
PURCHASE MONEY RIDER

THIS PURCHASE MONEY RIDERis made this 27TH day of JULY, 2009 ,
and is; m'cor'poréted into and shall be deemed to amend and supplement the Mertgage, Deed of
Trust, or Security Deed ("Security Instrument”) of the same date given by the undersigned (the
"Borrower" whether.there are one or more persons undersigned) to secure Borrower's Note 1o
WELLS FARGO BANK, N.A.
S ("Lender"}

of the same date and covering the Property described in the Security Instrument (the "Property”),
which is located at;.~ "
12147 BAYHILL DRIVE
BURLINGTON, WA 98233 .

[Property Address]

ADDITIONAL COVENANTS In':éddltlon to the covenanis and agreements in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

1. Paragraph 2(b) of the Secunty Instrument |s amended to read as follows:

Lender may require immediaie payment m fuII of all sums secured by this Security Instrument,
upon approval of the Secretary, if:
{i) The Property ceases to be the pnnmpal remdence of a Borrower for reasons other than death and
the Property is not the principal residence of at least one other Borrower; or (i} For a period of
longer than twelve (12) consecutive months, a Borrower fails-to occupy the Property because of
physical or mental illness and the Properly is not the principal residence of at least one other
Borrower; or (iii) An obligation of the Borrower under this Security Instrument is not performed; or
(iv) a Borrower does not physically occupy, establish.and use the Property as Borrowers principal
residence within sixty (60) days afier the execution of this Securlty Instrurnent and the Property
does not become the principal residence of at least one other Borrower within that 60-day period.

0107713513

First American Loan Froduction Services HEGM Purchééé Monay Rider .+ "

© 2008 First American Real Estate Solutions LLC
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2009173100”&
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o BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
thls Purchase Money Rider.

.. ﬂm, ?wQ 1554 m %}’f' (Seal}

JULIA MAE PAUL. _Borrower
BY RICHARD'L. PAUL
, HER POA e

(Seal)
-Borrower

(Seal)
-Borrower

{Seal}
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

First Amarican Loan Production Services

© 2008 First American Reai Estate Solutions LLC
FALPS# RH51: 12/08 NMFL #8102 Dec 1d: MUIR Page 2
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2 _Escrow No.: 97674

EXHIBIT “A”

LEGAL DESCRIPTION

Lot 15, "PLAT OF BAY HILL VILLAGE DIVISION NO. 1", as per plat recorded in Volume 14
of Plats, pages 1 66-and 167, records of Skagit County, Washington.

lﬂMﬂmM|WQIWIWIWIMIMW
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