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Abbreviated Legal Dcscrlpllon P >
LOT Y7 SKAGT MIGHLANDS Div Y (FHPSE)
[nclude lot, block and plat or scetion, Wwnship and range} Full legal description located on paaeﬂ/ & .
Trustee: NORTHWEST TRUSTEE:- SERVICES LLC
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DE__E_D__: OF TRUST

DEFINITIONS : :

Words used in multiple sections of this document arg dehned belnw and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rugardmg the ubag,t. of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is datedJULY 15 20098

together with afl Riders 1o this document. g
(B) "Borrower"is KATHERINE H PRIEBE, A SINGLE PERSON

Borrower is the trustor under this Sccurity Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.
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_Lender jsa NATIONAL ASSOCIATION
Oi‘ggn'iz___czd"and existing under the laws of THE UNITED STATES
_Léild'er’_s address is P.O. BOX 11701, NEWARK, NJ 071014701

Lender is the beneficiary under this Security Instrument.

(D) "Trustee";q NORTHWEST TRUSTEE SERVICES LLC

3535 FACTORIA BLVD SE, STE 200, BELLEVUE, WA 98006

(E) "Note" mcans the promissory note signed by Borrower and dated JULY 15, 2009

The Note states that Borrower owes LenderONE HUNDRED FORTY ONE THOUSAND TWO HUNDR.ED
TWENTY SEVEN AND 00/100 Dollars
(U.S.§ ****141,227.00" " ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in-full not later thun AUGUST 01, 2039

(F) "Property' means the propcrty that is described below under the heading "lrana[cr of Rights in the
Property "

(G) "Loan' means the debt £V 1denced bjy the Note, plus interest, any prepayment charges and lule charges
due under the Note, and all sums due under this Security Instrament, plus interest.

{H) "Riders" means all Riders-to. this :Sci:urity Instrument that are execuled by Borrower. The [ollowing
Riders are to be executed by Burrower [Lhcck box as applicable]:

[ ] Adjustable Rate Rider [] Condmmmum Rlder [ ] Second Home Rider
Balloon Rider [%] Plariied Unit Devclopment Rider ] 1-4 Family Rider
VA Rider ] Biweekly Payment Rider ] Other(s) [specify]

(I) "Applicable Law™ mecans all controlhng applicable [ederal, state und local statutes, regulations,
ordinances and administrative rules and orders (that have thc eficct of law) as well as all applicable final,
non-appealable judicial opinions. : :

(D) "Community Associatiaon Dues, Fees, and Assessmtnts" mt.ans all dues; fees, assessments and other
charges that arc imposed on Borrower or the Property by a condomlmum association, homeowners
association or similar organization. :

(K) "Electronic Funds Transler" means any transfer of ﬁmds othcr ﬂldn a transaction originated by
check, draft, or similar paper instrument, which is initiated: thmugh an; electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct or authorlze afinancial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automaled teller
machine transactions, transfers initiated by lelephone, wire traneﬁ,re and :automated clearinghouse
transfers. v

(L) "Escrow Items' means those items that are described in Section 3. S

{M) "Miscellancous Proceeds' means any compensation, settlement, award of damagu; ar proceeds paid
by any third party {other than insurance proceeds paid under the coverages descrlbed in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of alt-or any part af the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of,” or Dln]hsmns as 1o, the
value and/or condition of the Property. S o

(N) "Mortgage Insurance' means insurance profecting Lender against the m)npdymuni of or dumult on.
the Loan, -

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and m{crcet undu.r Ihc,
Note, plus (ii} any amouats under Section 3 ol this Securitly Instrument. S ;
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(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 el seq.) and its

unplcmcntlng regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to
time;, or any-additional or successor legislation or regulation that govems the same subject matter. As used
in this Security Tnstrument, "RESPA™ refers to all requirements and restrictions that are imposed in regard
to a "federally: related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

Q) "Successorin Interest of Borrower'" means any party that has taken title to the Property, whether or
not that parljy ‘has dSHLIlHCd Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RI(JHTQ IN THE PROPERTY

This Security Instriinentseciires to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of fic Note; and-(ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust, with-"power “of sale, the [ollowing dCSCl‘led property localed in the
COUNTY ER of SKAGIT :

[Type of Recording Jurisdiction] [Mame of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOCF

TAX STATEMENTS SHOULD BE SENT TO:  WELLS FARGO HOME MORTGAGE, P.O. BOX
11701, NEWARK, NJ 071014701 e

Parcel ID Number: 4915-000-247-0000 oo Whlbh Ll.lI'I'CDﬂ)' has the address of

5369 TIMBER RIDGE DRIVE 7 o [Street]
MOUNT VERNON [City] ,Wﬁghingtonf 98273 [Zip Code|

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erculcd on' ‘the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property Al rcp]dcununts and
additions shall also be covered by this Security Instrument. All of the torcgom;o s rc.terrt.d to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hcruby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property agambl dll clanm and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use .md n(m unliornl :
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real <

property.
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SUNIFORM  COVENANTS.  Borrower and  Lender  covenant  and  agree  as  [ollows:
£ .1..Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrowar shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment ¢harges and late charges due under the Note. Borrower shall also pay [unds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrumnent shall be made in U.S.
currency, However,-if any check or other instrument received by Lender as payment under the Note or this
Security- Instrumeqt is'retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) eash; (b) money order; (c) certified check, bank check, treusurer’s check or
cashier’s check, pmwded any such check is drawn upon an institution whose deposits are insured by a
federal agency, lnhln_unu,n_tahty, or entity; or (d} Electronic Funds Transfer.

Payments are decnicd recetved by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in uccordance with the notice provisions in Section 15.
Lender may return any.paysiient of partial payment if the payment or partial payments are insufficient o
bring the Loan current. Lender fitay accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not ‘obligated to apply such payments at the time such payments are
accepted. If each Periodic Paymcm is upplied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold-such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not dc} so"within a reasonable period of time, Lender shall cither apply
such funds or return them lo Borrowdr, If not dpphcd earlier, such funds will be applied 1o the outstanding
principal balance under the Note umm,d]aldv prior_fo foreclosure. No offset or claim which Borrower
migh{ have now or in the [ulure against Lcnder shall relicve Borrower trom making puyments due under
the Note and this Security Instrument or pertormma the covenants and agreements secured by this Security
Instrument. :

2. Application of Payments or Prmccds Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be dpplled in thc following order of priority: {a) interest
due under the Note; (b) principal due under the Note; .(c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order, in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the pnm_lpal balance of the Note. S :

If Lender receives a payment from Borrower for a dcltnquent Pcrmdm Payment which includes a
sufficient amount to pay any late charge due, the payment may be-applied to.the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, T'éndet may-apply any payment received
from Borrower to the repayment of the Periodic Payments il, and to the extent that, each payment can be
paid in full. To the exient that any excess exists afier the payment is dpplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due.:V oluﬁ_tai‘y prepayments shall
be applied first to any prepayment charges and then as described m the Note.

Any application of payments, insurance proceeds, or Miscellaneous PI’OLCCle to prmmpal due under
the Note shall not extend or postpone the due date, or change the amount, of tlic Periodic dementb

3. Funds lor Eserow Items. Borrower shall pay 1o Lender on the day Periodie’ Payments are due
under the Note, until the Note is paid in {ull, a sum (the "Funds™) to provide for paymerit 6f amounts duc
for: (a) taxes and assessments and other items which can attain priority over this Sccurity Iuslrumuu as
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Propcrly, i any;(c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage lnauranu
premiums, if any, or any sums paysble by Borrower to Lender in lieu of the payment: ol M(thgag,c ’
Insurance premiums in accordance with the provisions of Section 10. These items are called "Esefow,
Items." At origination or at any time during the term of the Loan, Lender may require that Communny
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* Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obhgatlon to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obllgatlon 1o pay to Lender Funds for any or all Escrow Ilems at any time. Any such waiver may only he
in writing. Ini the event of such waiver, Barrower shall pay directly, when and where payable, the amounts
due for-any Esumw Items for which payment of Funds has been waived by Lender and, il Lender requires,
shall furnish-fo. Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreément contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section'9,If-Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and
Barrower [ails to pay the amount.due for an Escrow Item, Lender may excrcisc its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amount. Lender may revoke Lhe waiver as to any or all Escrow Items al any time by a nolice given in
accordance with Section 15-and, upon ‘such revocation, Borrower shall pay to Lender all Funds, and in

such amounts, that are then reguired under this Section 3.

Lender may, at any time, cotlect and hold Funds in an amount {a} suflicient to permit Lender to apply
the Funds at the time specified 'urfd_or RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall-estimate the amount of Funds due on the basis of current data and
reasonable estimates of .expenditures of future Escrow Items or otherwise in accordance with Applicable
The Funds shall be held in an institution’ whose deposits arc insured by a federal agency,
instrumentality, or entity (including Lender, if Tender is an institution whose deposits are so insurcd) or in
any Federal Home Loan Bank. Lender shall apply the Funds fo pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make sucha ¢harge: Unless an agrecment is made in writing
or Applicable Law requires interest to be paid on the Tunds, Lender shall not be required to pay Borrower
any intercst or earnings on the Funds. Borrower and "Lend:,r can agree in wriling, ‘however, that intcrest
shall be paid on the Funds. Lender shall give to Borrower; wnhout charge an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as dctlned under. RFQPA Lender shall accouni to
Borrower for the excess funds in accordance with RESPA. If there-is a.shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA; and Borrower shall pay lo
Lender the amount necessary to make up the shortage in accordance with RESPA, bul in no morc than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
natify Borrower as required by RESPA, and Borrower shall pay to Lenider the atiouil necessary to make
up the deficiency in accordunce with RESPA, but in no more than 12 monthly: payiments. .

Upon payment in full ol all sams secured by this Sccurity Instrument, LLﬂdLr %hall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all laxes, assessments, Lherc% f nes, .mr.l impositions
attributable to the Property which can attain priority over this Security Instrument,’ ]easehold payiments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessiments; ir dny. To
the extent that these items are Escrow llems, Borrower shall pay them in the manner pmwded in bt:m(m 3.
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"/ Borrower shall prompily discharge any lien which has priority over this Security Instruntent unless

Bogm‘w.er’:' (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
o Lender; but only so long as Borrower is performing such agreement; (b) contests the lien in good laith
by, or defends against enforcement of the lien in, legal preceedings which in Lender’s opinion operate Lo
pre‘.éer_it the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien-to.this Sécurity Instrument. If Lender determines that any part of the Property is subject to a licn
which can gifain priority.over this Security Instrument, Lender may give Borrower a natice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
mare of the actions set-forth'above in this Section 4.

Lender may fequite Borrower to pay a one-time charge for a real estate tax verilication and/or
reporting service nsed by. Lenderin connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercalicr creeted on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but‘not limited 1o, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible fevels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term ol
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choite, whieh right shall not be exercised unreasonably. Lender may
require Borrower Lo pay, in connectfion with this Loan, <ither: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-lime charge for flood zone determination
and certification services and subsequent chirges. éach lime remappings or similar changes occur which
reasonably might affect such determination or ¢eftification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in comnection with the
review of any flood zone determination resulting from an objection by Barrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such. coverage shall cover Lender, but might or might
not protect Borrower. Borrower’s equity in the Property or.the contents of the Property, against any risk,
hazard or liability and might provide preater or lesser coverdge: than was previously in eflect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts dlsburscd by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrumeént.- These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, wnth such ]lllt:rt:b[ upon notice from
Lender to Borrower requesting payment. :

All insurance policies required by Lender and renewals of such pohues sha]] be subject to Lender’s
right to disapprove such policies, shall include a standard morigage clause, and shiall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold-the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender all re(,clplb of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise ruqulrcd by Lender,
for damage to, or destruction of, the Property, such policy shall include a :;tdndard morlaage clause and
shall name Lender as mortgagee and/or us an additional loss payee. -

In the event of loss, Borrower shall give prompt notice to the insurance carrier dnd Lundur Lc.ndc:r
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower ulhcrwmc afree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomically feasible and’
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the nghl to.”"
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* hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
.promptly ‘Lender may disburse proceeds for the repairs and restoration in a single payment or n a series
of pmgresa paymcm; as the work is completed. Unless an agreement is made in writing or Applicable Law
. requires interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest. or <arnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower.shall__ not.be paid out of the insurance proceeds and shall be the sole obligation ol Borrower. Tf
the restoratiof or Fepair is not economically feasible or Lender’s sceurity would be lessencd, the insurance
proceeds shall be applied-to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, pald to” Borrowcr Such insurance proceeds shall be applied in the order provided for in
Section 2. : :

If Borrower- abandunq tht Properly, Lender may file, nepotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days (o a notice from Lender that the
insurance carrier has offered to $¢tile a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when™ the” notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Berrower -herchy assigns to Lender (a) Borrower’s righls (v any insurance
proceeds in an amount not to exceed the dwmounts unpaid under the Note of this Security Instroment, and
(b} any other of Borrower’s rlghts (other than the right to any refund of unearned premiums paid by
Borrower) under alf insurance policies Lovermg the Property, insolur as such rights are applicuble to the
coverage of the Property. Lender may isc the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Securily Instrument, whether or not then due.

6. Occupancy. Borrower shall cccupy, establish, and use the Property as Borrower's principal
residence within 60 days afler the cxecution of (his Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of ocecupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unlcss extenualing
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Ploperh Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commil waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or dccfeabing i value due to its condition. Unless it is
determined pursuant to Section § that repair or restoration is not cconomically feasible, Borrower shall
promptly rcpair the Property if damaged to avoid further’ ducrlorallon or damage. If insurance or
condemnation procceds are paid in conncction with damage 10, or-the takmg of, the Properly, Borrower
shall be responsible for repairing or restoring the Property only if Lender hras-released proceeds for such
purposes. Lender may disburse proceeds for the repalrs and restoration i a qmgle payment or in 4 serics of
progress payments as the work is completed. If the insurance or Londemndllun proceeds are not sutficient
to repair or restore the Properly, Borrower is not relieved of Borrower™s obhganon for the completion of
such repair or restoration.

Lender or ils agent may make reasonable entries upon and 1nspccl1ona ‘of the- Pr@pcrty It it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice ar the time of or prior fo such an interior inspection specifying such reasonable causc.

8. Borrower’s Loan Application. Borrower shall be in default if, during:the Loan.application
process, Borrower or any persons or entities acting at the direction of Borrower or Wlth Borrower’s
knowledge or consent gayve materially false, misleading, or inaccurate information or statements Lo, Lmdu
(or failed to provide Lender with material information) in connection with the " Loan Mdlu‘ld]
representations include, but are not limited o, representations concerning Borrower’s nccupancy o{ thie”
Property as Borrower’s principal residence.
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“7 79, Protection of Lender’s Interest in the Property and Rights Under this Sccurity Instrument. If

" (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b} there
is 4 legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
“this Security. Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement 6f ‘a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Barrower has abandoned the Property, then Lender may do and pay lor whatever 1s
reasonable.or_appropriate to protect Lender’s interest in the Properly and rights under this Sceurity
Instrurvent; including ‘protecting and/or assessing the value of the Property, and sceuring and/or repairing
the Property.”Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has® piiority ~over this Security Instrument; (b) appearing in cowrt; and (¢) paying reasonable
atlorneys’ fecs to piotect its interest in the Property and/or rights under this Security Instrument, including
its secured position in 4 bankruptey proceedng. Sccuring the Property includes, but is not limited to,
entering the Property to. make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or*other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation te do.so> 1t is ugreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.%

Any amounts disbursed:by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Sccurity Instrinnent. These amounts shall bear interest al the Note rate from the date of
disbursement and shall be payable, with-such interest, upon notice from Lender 1o Borrower requesting
payment.

If this Security Instrument i$-on a-léaschold, Borrower shall comply with ali the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing. =~

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loun,
Borrower shall pay the premiums required-{o majstain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrewer was required to make scparately designated payments
toward the premiums for Mortgage Insurance, Borrower shull pay the premiums required to obtain
coverage substantiatly equivalent to the Mortgage Insuranice previously in effect, at a cost substuntiatly
equivalent to the cost to Borrower of the Mortgage Insurance previously in eflect, from an alternute
mortgage insurer selected by Lender. Il substantially” equivalent Mortgage Insurance coverage is not
available, Borrower shall coniinue to pay to Lender theramount of the separately designated payments that
were due when the insurance coverage ccased to be in effectLender will accept, usc and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any inlerest or carnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selecied by Lender again becomes available, is obtained, and Lender requires
separately designated paymenis toward the preminms for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required-to make separately designated
payments towuard the premiums for Mortgage Insurance, Borrower shalt pay .the-premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable foss”reservel until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement betweén Borrower und
Lender providing for such termination or until termination is required by Applicablc Law.-Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note: 7

Mortgage Insurance reimburses Lender (or any enfity that purchases the Notg) for certuin losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nol a party to theMorigage
Insurance. e

Mortgage insurers evaluate their total risk on all such insurance in force from time to tiine,-dnd.mnay
enter info agreements with other parties that share or modify their risk, or reducce losses. Theseagreements.
are on terms and conditions that are satislactory o the mortgage insurer and the other party {or partics) to”
these agreements. These agreements may require the mortgage insurer to make payments using. any stureg
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage: :
[nsurance premivms), 2
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“As a result of thesc agreements, Lender, any purchaser of the Note, another insurer, any reinsarer,

' dny other entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) umounts that
derive from (or might be characterized as) a poriion of Borrower’s paymenis for Mortgage Insurance, in
'-cxchange for t:harmg or modifying the mortgage insurer’s risk, or reducmg losses. If such agreement
pmvldcb that an affiliatc of Lender takes a share of the insurer’s risk in exc.h«mgu for a share of the
preminms pald to the insurer, the arrangement is often termed "captive reinsurance.” Further:

‘(@) -Any. such agreements will not alfect the amounts that Borrower has agreed to pay for
Mortgage Insurande, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such_ agreements will not alfect the rights Borrower has - il any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to'.receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have.the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Montg,ag,,e Insuranu. premiums that were unearncd at the time of such cancellation or
termination.

11. Assignment 0f I\Iuwl]ancous Proceeds; Forleiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is ddmagcd such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration of:repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration pcrmd Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportusity to_inspécl such Property to ensure the work has been completed to
Lender’s satisfaction, provided that $ich ingpection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursenient or_in a series of progress payments as the work is
completed. Unless an agrecment is made in writing or-Applicable Law requires interest to be pald on such
Miscellancous Proceeds, Lender shall not.be requlrcd to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the resioration or repair is not cconomically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall-be applied to the sums secured by this Securily Instrument,
whether or not then due, with the excess, if any,. paid to Borrowcr Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or- loss in leue of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this. ‘w;urlry Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the cvent of a partial taking, destruction, or lusq in valuc u[ lhg Troperty in which the [air market
value of the Property immediately before the partial taking, | ddslﬂlLilOﬂ or loss in valuc 1s equal to or
greater than the amount of the sums secured by this Sccurity Instmmunt llTllTlULlld.lL]y before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwme apree in wriling, the sums
secured by this Security Instrument shall be reduced by the aifiount of the “Miscellancous Procceds
multiplied by the following fraction: (a) the total amount of the suims secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market- value of the Property
immediately before the partial faking, destruction, or loss in value. Any balince shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property .in which the fair market
value of the Property immediately before the partial taking, destruction, or Joss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or-loss in-value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Procecds shall bé app]u,d to the sums
sccured by this Sccurity Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, afler noticc by Lender o Borrowcr that the
Opposing Party (as defined in the next sentence) offers to make an awurd to settle a: claim-for dumagca
Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is authormcd
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Projerty or to hic
sums secured by this Security Instrument, whether or not then due. "Opposing Party” meuans the third’ pdr{y ’
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right-of action in
regard to Miscellaneous Proceeds. : -
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‘Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that,

' Lt:nder s-judgment, could result in forfeiture of the Property or other material impairment of Lt.ﬂdET 5
intérest in_the Property or rights under this Security Instrument. Borrower cun cure such a default and. if
“acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that. in Lender’s judgment, precludes forleiture of the Property or other material
impairment of’ Lender's inlerest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
arc hereby assigned-and shall be paid to Lender.

All Mistellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the orderprovided for in Section 2.

12. Borrowef Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Succeéssofin Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest.of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest ‘of ‘Barrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by-this Security Instrument by reason of 2any demand made by the original
Borrower or any Successors in‘Interest ol Borrower. Any forbearance by Lender in exercising any rlghl or
remedy mciudmg, without limitation, ‘Lender’s acceptance of payments from third persous, eptities or
Successors in Interest of Borrower or i ammounts less than the amount then due, shall not be a waiver ol or
preclude the exercise of any right or -re_medy.

13. Joint and Several Liability; Co-sipners; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obhgdtlons and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but”does not execute the Note (a "co- <;|;,ncr") {a) is co-signing this
Security Instrument only to mortgage, grant and corivey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is Aot personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and.-any-other Borrower can agree to extend, modlfy, farbear or
make any accommodations with regard to the terms of this béLLlrll}- Instrument or the Note withoul the
co-signer’s consent.

Subject to the provisions of Section 18 any @ucccssor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, ‘and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees 1o such release in
writing. The covenants and agreements of this Security Instruinent shdll bind (except as provided in
Section 20) and benefit the successors and assigns of Lender. . =

14. Loan Charges. Lender may charge Borrower foes: for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s inteiest in thie Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees; propcrlv mspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specilic
fee to Borrower shall not be construed as a prohibition on the charging of such fec. Lender may not charge
foes that are expressly prohibited by this Securiiy Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is [inally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the ampunt necessiry 1o reduce the
charge to the permitted limit; and (b} any sums already collected from Borrower which excteded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reduging the principal
owed under the Note or by making a direct payment to Borrower. If a relund - l’@dllLCb prmclpal the
reduction will be treated as a partial prepayment without any prepayment charge {whether o not a
prepayment charge is provided for under the Note). Borrower’s acceptance ol any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might. havt arlsmo uul
of such overcharge. :

15. Notices. All notices given by Borrower or Lender in connection with this SLCLII‘IIV 1nstrum<,m
mast be in wrmng Any notice lo Borrower in connection with this Security Instrument shall be deemed tc
have been given to Borrower when mailed by first class mail or when actually delivered Lo Burrowcr :
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_migtice address if sent by other means. Notice lo any one Borrower shall constitule notice 1o all Borrowers
" unless ‘Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unfess Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompily
“notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There. may be only one designated notice address under this Security Instrament at any one time. Any
notice to.Lendér shall be given by delivering it or by mailing it by first class mail 1o Lender’s address
stated ‘herein unless Lender has designated another address by notice to Borrower. Any notice
connection, with: this Security Instrument shall not be deemed to have been piven to Lender until actually
received by Lender: If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. T

16. Governing Law; Scyerability; Rules of Construction. This Security Instrument shall be
governed by federal law “and the law of the jurisdiction in which the Properly is located. All rights and
obligations contained in.this Seccurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitiy or implicitly ullow the partics 1o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision ‘or clausc ol this Security Instrurnent or the Note conflicts with Applicable
Law, such contflict shall not-affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrurnent: {a)-words of the masculine gender shall mean and include
corresponding neuter words or words.ef the-feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and {c§ the word "may” gives sole discretion withouwt any obligation to
take any action. TS

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a‘Beneficial Interest in Borrower., As used in this Scction 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bend for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Properly is sold or transferred (or if Borrowcer
is not a natural person and a beneficial interest in Barrower is sold or transferred) withoul Lender’s prior
written consent, Lender may require immediate payment i {ull of all sums secured by this Security
Instrument. However, this option shall not be excreised by Lender.if such exercise is prohibited by
Applicable Law. EEPEE

If Lender exercises this option, Lender shall give Borrower notice af acceleration. The notice shall
provide a period of not less than 30 days [rom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may ifivoke any remedies permitted by this
Sccurity Instrument without further notice or demand on Borrower. 7 I

19. Borrower's Right to Reinstate After Acceleration. If Borrower ‘meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instiument discontinued at any time
prior to the carlicst of: (a) five days before sale ol the Property pursuant to any-power of sale contained in
this Security Instrument; {b) such other period as Applicable Law might specify for the. termination of
Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Thosc
conditions are that Borrower: (a) pays Lender all sums which then would be due’under this Security
Instrument and the Note as if no aceeleration had occurred; (b cures any default of any ‘other covenants or
agreements; (c) pays all cxpenses incurred in enforcing this Security Instrument, including, bul not limited
to, rcasonable attorneys’ fees, property imspection and valuation fees, and other fees incurred.for the
purpose of protecting Lender’s interest in the Property and rights under this Security Insirument; and (d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property-and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security .,
[nstrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (¢)

- WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT T
Form 3048 1/01°

@-B(WA) (0811) Page 11 of 15 Initials:

MBI

skagit County Auditor
7/29/2009 Page 11 of 19 3:18Pl'fo_'l_ )




' c"éi'ti'ﬁed check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon

an ___in-sx_i_t-ul'ion whose deposits are insured by a [ederal agency, insirumentality or entity: or (d) Electronic
_Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective us il no acceleration had occurred. However, this right (o reinstate shall not
apply in the case of acceleration under Section 18.

: ii} Salé of Note; Change of Loan Servicer; Nofice of Grievance, The Note or a partial interest in
the Note. (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A’ sale.might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Seeurity Instrument and performs other mortgage loan
servicing ohllgatmnc whder the Note, this Security Instrument, and Applicable Law. There also might be
one or more changés of the Loan Servicer unrelated to a sale of the Note. I there s a chunge of the Loan
Servicer, Borrower will be givenmwritten notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with-a notice of transfer of servicing. If the Note is sold and therealler the Loan is
serviced by a Loan Servicer otheér than the purchaser of the Note, the mortgage loan scrvicing obligations
to Borrower will remain with: the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
individual litigant or the member ofa class)that arises from the other party’s actions pursuant {o this
Security Instrument or that alleges that '_l'hé othier party has breached any provision of, or any duty owed by
reason of, this Security Instrument, tintil suéh -Borrower or Lender has notified the other party (with such
notice given in compliance with the rcqu_i-'rc_mem_-s-cjf 8ection 15) of such alleged breach and afforded the
other party hereto a reasonable period “after”the” giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant lo Sectlion 22 and the notice of acceleration given o
Borrower pursuant to Section 18 shall be deemed to satisfy the notlcc and opportunity to take carrective
action provisions of this Section 20.

21. Hazardous Substanees. As used in this Sectlon 21 (_a_): "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutant% ot wastes by Environmental Law and the
following subslances: gasoline, kerosene, other (lammable or luxn petroleuin products, loxic pestictdes
and herbicides, volatile solvents, materials containing dshudos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federal laws and laws of the _]I,ll'-lSdlLth_n where the Property 1s located that
relate to health, safety or environmental protection; (¢) “Environincntal ‘Cleanup® includes any response

action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition"” means a condition that can cause, contribute to, or olherwma irlggcr an [nvironmental
Cleanup. : :
Borrower shall not cause or permit the presence, use, disposal, torage or rclcase of any Hazardous
Substances, or threaten to release any Haxzardous Substances, on or in the Propcrly Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢} which, due to the presence, use; or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or slorage on the Property of -small. quantities of
Hazardous Substances that are generally recognized Lo be appropriate fo normal remdcntml uses.and o
maintenance of the Property (including, but not limited to, hazardous substances in consuiner pmduus S

Borrower shall promptly give Lender written notice of (a) any investigation, claim, dernand, lawstit’
or other action by any governmental or regulatory agency or private party involving the Property and’ any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any.:
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of ¢
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relcasc of any Hazardous Substance, and (c) any condition caused by the presence, use or release of 4

Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is natitied
.by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any | Hd.»:ardous Substancc affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create uny obligation on
Lendﬁl‘- for ag Environmental Cleanup.

NON-UNIFORM. COVENANTS. Borrower and Lender further covenant und agree as [ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower’s breach ol any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is giver to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or belore the date specified in the notice may result in aceeleration of the sums sceured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice ‘shall firther thform Borrower of the right to reinstate alter acecleration, the
right to bring a court action to assert.the non-existence of a default or any other defense of Borrower
to acceleration and sale, and-any othcr matters required to be included in the notice by Applicable
Law. If the default is not cured on or ‘Defore the date specified in the notice, Lender at its option,
may require immediate paymcnt.. in full of all sums secured by this Sceurity Instrument without
further demand and may invoke the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be éntitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but nut llmlttd to, reasonable attorneys’ [ees and costs of title
evidence.

If Lender invokes the power of sah,, Lendv shall give written notice to Trustee of the
oceurrence of an event of default and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action regarding notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Properey
at public auction to the highest bidder at the time and place and under the terms designated in the
natice of sale in one or mere parcels and in any order Trusteedetermines. Trustee may paostpone sale
of the Property for a period or periods permitted by Apphuh]c Law. by public announcement at the
time and place lixed in the notice of sale. Lender or its duugm:t, mav purchace the Property at any
sale.

Trustee shall deliver to' the purchaser Trustee’s deed wnvewng tlu Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein, Trustee shall .|pplv the’ proceeds of the sale in
the following order: (1) to all expensces of the sale, including, but not-limited tn, reasonable Trustee’s
and attorncys® Tees; (b) to all sums secured by this Sccurity Instrument; and (¢) any excess to the
person or persons legally entitled to it or to the clerk of the superior court 01 th wuntv in which the
sale took place. : .

23, Reconveyance. Upon payment of all sums sccured by this Securlty In:,lrument Lender shall
request Trustee to reconvey the Property and shall surrender this Securily Instrument “und-all notes
evidencing debt secured by this Security lIlblI'lllTlCIﬂ to Trustee. Trustee shall re<,011vcy thi Propcrlv
without warranty to the person or persons legally entitled 1o it. Such person or ])LI’S(][’I&: bhd“ pav arly
recordation costs and the Trustec’s fee for preparing the reconvevance. : -

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time 157 tum dppoml ’

a successor rustee to any Trustee appointed hercunder who has ceased to act. Without conveyunce ot the,

Property, the successor trustee shall succeed to all the utle, power and dutics conlerred upon, Tmstu.
herein and by Applicable Law. e
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"/ 7 25.-Use of Property. The Property is not used principally for agricultural purposes.
: ___.._-.--2@;'Attorneys’ Fees. Lender shall be entitled to recover ils reasonable attorneys’ fees and costs in
~any.sction or-proceeding to construe or enforee any term of this Security Instrument. The term "attorneys’
‘fees,” whienever used in this Security Instrument, shall include without limitation atiorneys® fees incurred
by Le_hdcr in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT-ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING"'BEL(_Z)W,_ Borrower accepts and agrees fo the terms and covenants contained in this
Security Instrument and in:any Rider exceuted by Borrower and recorded with it.

Witnesses:

z}‘/\iqu Jr‘ . (:B/L\— (Scal)

THERINE H PRIEBE -Borrower

(Seal)

-Borrower

(Sea o (Seal)

-Borrower ' SR L -Borrower

(Seal) A (Seal)

-Borrower T _ L -Borrower

(Seal) S (Seal)

-Borrower ©o o Bormower
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' STATE OF WASHINGTO } s
Cp_un"ty.--of AR — yC
"~ On-this-day personally appeared before me KATHERINE H PRIEBE

to me knowi to be the individual{s) described in and who executed the within and forcgoing mstrument

and acknowledged {'ha-\"'hef"shc;’they signed the same us his/her/their free and voluntary act and deed, for the
uses and purposes-therein mentioned.
official seal this G 4/}% day of ' do%

GIVEN under my hand and oflicial seal this
\\“u""”“” . IHW&IIC inand for lhc;\;tatc OEW'\\hmg,lon residing @
) 'y, S

\\\\\ N N G A. EQ'?I;,/ T o A
/S) ",,-' - y Appointment Expires on
X ‘*“"m** 0% S-s0— 7D

o
N
3 wOTARY

!ﬂ/ 7 ,,/
’1

9“

—r.'-'
. PUBL
o )
7558 10, B8
< 0F WASEN

7,

/

f/, e \
QLT

WISy
aw
\\\

,
WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {
Page 15 of 15 Initials: Form 3048 101

B> swa) (0811)
)MINMMIIWIMWMIWIWMIMWM

{2
Skagit County Auditor

7/28/2009 Page 16 of 19 3:18PM




brdcr No: 978é3

Schedule “C”
Legal description

The_: Iand refefré‘d to in this report/policy is situated in the State of Washington, County of Skagit, and is
described as follows:

Lot 247, PLAT Ol* SKAGIT-HIGHLAN DS DIVISION V (PHASE 1)”, as per plat recorded on December
21, 2006, under A-udi’g_or"s_‘l?ile No. 200612210067, records of Skagit County, Washington.

T
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PLANNED UNIT DEVELOPMENT RIDER

THIS- PE_ANNED UNIT DEVELOPMENTRIDERis made this 15TH day of
JULY, 2009 = - . , and is incarporated into and shall be
desmed fo amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument"}. of .the same date, given by the undersigned (the "Borrower”} to
secure Borrower's Note to” WELLS FARGO BANK, N.&.

(the "Lender") of the same da'_tuj-." and covering the Property described in the Security
Instrument and located at:, 5369 TIMBER RIDGE DRIVE, MOUNT VERNON, WA 98273

~ |Praperty Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain ‘common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration"). ~ The Property is a part of a- planned unit development known as
SKAGIT HIGHLANDS o .

[Name of Planned Unit-Development]
{the "PUD"). The Property also includes Borrower's mterest in the: homeowners association or
equivalent entity owning or managing the common :areas and: faciliies of the PUD {the
"Cwners Association") and the uses, benefits and proceeds of Borréwer's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations.Borrower shall perform all of Borrower's obligations under the PUD’s
Constituent Documents. The "Constituent Documents” are the (i} Declaration; (i} articles of
incorporation, frust instrument or any equivalent document which -creates. the Owners
Associalion; and (ii) any by-laws or other rules or regulations of tHe Owners  Association.
Borrower shall promptly pay, when due, all dues and assessments |mpcrsed pursuant fo the
Constituent Documents,

0105735963
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B Property Insurance Sao long as the Owners Association maintains, with a generally

accepted insurance- carrier, a "master" or "blanket” policy insuring the Property which is
satisfactory” to ‘Lender-and which provides insurance coverage in the amounts (inciuding
deductiple levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for which’ Lender requires insurance, then: (i} Lender waives the provision in Section 3
for the Periodic Payment to-Lender of the yearly premium installments for property insurance
on the Property; and.(ii}-Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property .is deemed satisfied to the extent that the required coverage is
provided by the QOwners Association policy.
What Lender requires “as.a condition of this waiver can change during the term of the
loan.
Borrower shall give Lender-prompt-notice of any lapse in required property insurance
coverage provided by the master-or blanket policy.

In the event of a distribution ‘of-property. insurance proceeds in lieu of restoration or
repair following a loss to the Property; or.to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. -

C. Public Liability Insurance. Borrower shall take’ such actions as may be reasonable to
insure that the Owners Association maintains a public habmty insurance policy acceptable in
form, amount, and extent of coverage to Lender.:

D. Condemnation. The proceeds of any- award or claim for damages, direct or
conseguential, payable to Borrower in connection with any” ‘condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby asmgned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Secunty instrument as
provided in Section 11.

E. Lender’'s Prior Consent. Borrower shall not, except aﬁer not:ce to Lender and with
Lender's prior written consent, either partition or subdivide the Property ar-consent to: (i} the
abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty of in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Constituent
Documents” if the provision is for the express benefit of Lender;- i) termination of
professional management and assumption of self-management of the Owners Assocnatlon or
{iv) any action which would have the effect of rendering the public liability msurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security instrument. Unless Borrower: “and Lender

agree to other terms of payment, these amounts shall bear interest from the “date’ of

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment. :

MULTISTATE PUD RIDER- Single Family - FannieMae/Freddie Ma FORM INSTRUMENT .~
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BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in
this PUD R:der

’%\@LM L QULN (Seal) (Seal)
KATHERINE H PRIEBE -Borrower -Borrower
i _(Seal) (Seal)

e —Borrower -Borrower

~(Sealy” (Seal)

-Borr._ow'er -Borrower

(Seal) . - _ (Seal)

-Borrower T L -Borrower

MULTISTATE PUD RIDER- Single Family - FanmeMaelFreddle Mac UNIFORM INSTRUMENT
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