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SUBORDINATION AGREEMENT

PREPARED BY: BANK OF AMERICA, NA

LAND TITLE OF SKAGIT COUNW

LOAN #: 156784739

ESCROW/CLOSING #210824726 ©

NOTICE: THIS SUBORDINATION AGRLLMFN’F R}_Rl LTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TG'AND: OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT. ;

THIS SUBORDINATION AGREE MENT 15 made this Seventeenth day of July, 2009.by AARON E
JOHNSON and MELINDA JOHNSON,

WA
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LOAN:15678473%

Owner of the lafﬁi he;:uinaft'cr described and hereinafter referred to as “Owner” and COUNTRYWIDE BANK,
F.S.B. presentdwner, and holdur of the deed of trust and note first hereinatter described and hereinatier referred to
as “Beneficlary™, T

' o, WITNESSETH
THAT WHFRbAb, AARON E JGHNSON and MELINDA JOHNSON did execute a lien, dated
01/29/2007 to LS Title of Washington, as “Trustee,” covering: 9492See Attached Legal Description to secure a
note in the sum of $75000.00 dated 01/28/2007 in {avor of MORTGAGE ELECTRONIC REGISTRATION
SYSTEMS, Inc. ("MERS") , whicli Deed of Trist was recorded 01/31/2007, in book N/A puge N/A | Recording
No.: 200701310137 of Official Records of said county; and

WHEREAS, Owner has exeeuted, of ié“ﬁbqiﬁ lo execute a deed of trust and note in the principal amount
not o exceed $290000.00, dated j/ w_g_ in favor of

Bank of America, N.A.. ang RECORDED ‘UNDER AUDITOR FILE NO. 200907280066
101 South Tryon Street, Charlotte, NC 28255 -

herein after referred 1o as “Lender”, payable with mb.rest and upon rerms and conditions described therein, which
deed of trust is 10 be recorded concurrently herewith:and -

lnftlals Pq .)
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LOAN #:156784739

WHEREA? it is a condition precedent fo obtaining said loan that said deced 1o trust lust above mentioned
shall umondmona[ly beand remarm at all times a lien or charge upon the land hereinbefore descrtbed, prior and
superior to the lien first mentioned above; and

WH"EREAS,'-.I;CI;dcr'_:i's__wi[ling to make said loan provided the deed of trust securing the same is a len or
charge upon the dugribe'{fnpr{)per%} priot and superior to the fen first above mentioned and provided that
Beneficiary will qpeu[n.d[lv dml um,(mdnmnally subordinate the lien {irst mentioned to the lien in [avor of Lender;
and :

WHEREAS. it is to the mu[ua] bencnr of the parties hereto that Lender make such a loan o Owner; and Beneticiary
is willing that the deed of trust sécuring Ihe same shall, when recorded, continue a lien or charge upon said land
which s unconditionally prior and supertar 1o the lien first above mentioned.

NOW, THEREFORE, in eo11si’d¢fal’i<m"hf the mutual benetits acerumg 1o the parties hereto and other
valuable consideration, the receipt and.sitfficiency of.which consideration is hereby acknowledged, and in order o
induce Lender to make the loan above r¢fercnced foy itis hereby declared, understood and agreed as follows:

1. That said deed of trust securing said-hotg-in favor of Lender, and any renewals or extensions thereot,
shall unconditicnally be and remafn at'all-times a lien or charge on the property therein described,
prior and superior to the lien first above mentioned.

2. That Lender would not make its loan described withom"_:ihi_s subordination agreement.

3. That this agreement shall be the whole and only agreement with regard Lo the subordination of the lien
first mentioned to the lien or charge of the deed-of trust.in favor of the Lender above referred 10 and
shall supercede and cancel, but only insofar as wouid 'greatly'aff’ecl the priority between the deeds of
trust herembefore specitically described, any prior agreemiguts as to such subordination including, but
nat limied 10, those provisions, 11 any, contained in (e Ileu first dbo\fc mentioned, which provide for
the subordination of the lien to a deed of trust. - -

Beneficiary declares, agrees and acknowledges that
a. He consents and approves (1) all provision of the note and deed of trust in fav or-of Lender above

referenced to, and (i1 ) all agreements, including but not limited to any hew. loan of eSETOW agreements,
between Owner and Lender for disbursement of the proceeds of Lender™s Lodn :

["A
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LOAN #:156784739

b. -Lender is making disbursements pursuant to any such agreement is under no obligation or duty @, nor
had Lender represented that it will, see to the application of such proceeds by the person or persons to
whom the Lendér disburses such proceeds and any application or use of such proceeds for purposes other
that those provided tor 1 such agreement or agreements shall not defeat the subordination herein made in
whole or inpart; -

c.  He intentionally and unéonditionally waives, relinquishes and subordinates the lien first above
mentioned in Tavor of ttie ligh of ‘chiarge upon said land ol the deed of trust m favor of Lender above
referred to and understands that i reliance vpon, and wm consideration of, this waiver, relinqush and
subordinate specific loans and advince$ are being made and, as part and pareel thereof, specific monetary
and other obligations are being and will be entered into which would not be made or entered into but for
said reliance upon this waiver, relinquish and subordination; and

d.  An endorsement had been p.lax:ed' upm’i the Ben first above mentioned that said lien has by this
instrument been subordinated 1o the deed of trust in favor of Lender above referted wo.

NOTICLE: THIS SUBORDINATION AGREEMENT_CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THANTMPROVEMENTS OF THE LAND,

I A I3 -
XA WERL 3’{14\4/
BY: Julie Franco-Staten

o

TITLE: Assistant Vice President

R
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ALL PURPOSE ACKNOWLEDGMENT

STATE OF kufg‘uﬁ }}

COUNTY OF

(notary) personally appeared Julig

On 07/17/2009 before me,

franco-Staten {namey, Assistant Vice President, personally known to me (or proved to me on

he basis of satisfactory evidence) to be the person(s) whose name(s} is/are subscribed to the

within instrument and-acknowledged 1o me that he/she/they executed the same in his/her/their

authorized capacity(ies); an that by his/her/their signature(s) on the instrument the person(s), oi]

the entity upon behali of Wthh the person(s) acted, executed the instrument.
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Although the mformahon requested below is OPTIONAL, it could prevent
fraudulent attachment of thts certtflc.ate 1o another document.

ATTENTION NOTARY:

LH'&S CERTIFICATE MUST BE ATTACHED TO  Title of Document Type S -
[THE DOCUMENT DESCRIBED AT RIGHT tumber of Pages Date of Dgcument
Signer(s} Other Than Named Above
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