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DEED IN .:-LIEU OF FORECLOSURE Bt r Depuy

THE GRANTOR, Stephen M. Zimmerman as his sole and separate property

for and in consideration of the release of Grantor for certain liability set forth
below, S

convey and warrant to GRANTEE, SUMMIT IANK

the following described real estate 5|tuated in the County of Skagit, State of
Washington, together with all after acquired tltie of the grantor therein,

Lot 6, "PLAT OF MARIHUGH PLACE," as per pIat recorded in-Volume 15 of Plats,
pages 27 and 28, records of Skagrt County, Washmgton :

Situate in the County of Skagit, State of Washlngton

The address of said property is: NHN Marihugh Place, Lot 6 Mount Vernon, WA
98273. Real Property tax account number is 4580-000- 006 0000 (P100912)

This deed is given as an absolute conveyance, assignment and mterest of all title
or interest of the grantor in the real property described herein and.is not intended
as a mortgage, trust conveyance or security of any kind. It is the’ intentlon of
grantor to convey to grantee all their right, title and interest in the property to the
grantee. _

It is warranted and covenanted by the Grantor in executing this Deed m Lleu of‘
Foreclosure and agreed by the Grantee in accepting the Deed as follows 5

1. The consideration for the execution of this Deed in Lieu consists of. the
release of the Grantor(s) from any personal liability for repayment of the
amount due to the Grantee under the promissory note dated September 28
2007, outstanding as of the date hereof. Nothing shall be construed to:
release the Grantor(s) or any other party from any other obligations to the
Grantee, including any other obligations that may also be secured by the
Deed of Trust described above, or to preclude or otherwise prejudice the




-~ Grantee's right to proceed with a foreclosure action against the property or
“.any other property secured by the Deed of Trust, provided that the Grantee
-+ shall not seek any deficiency judgment against the Grantor(s) in such
.. foreclosure. The consideration set forth above is equal to the fair market
value of the property and includes the fair and reasonable value of the
: ~---’Grantor(s) interest in the property.

2. ="f'hls deed is executed voluntarily by Grantor, and not pursuant to duress or
. threats of any kind. Furthermore, it is executed and delivered in mutual
"-=good faith between Grantor and Grantee, and is not given or intended to

hinder, delay, or defraud any creditor, or to contravene any of the
bankruptcy Iaws of the United States or applicable laws.

3. Grantor(s) further warrant and represent that: (a) the Grantor has full
power and- authorrty to execute and deliver this Deed in Lieu; (b) this
conveyance and assignment is freely and fairly made; and (c) Grantor is not
rendered msolvent by this conveyance and assignment.

4. The Grantee by acceptlng and recording this deed does not intend a merger
of its interest under that certain deed of trust referenced above with the fee
title herein conveyed totake place, and it is the intention of the parties that
the property described above shall remain subject to the lien of said deed of
trust. Although the Grantee waives its right to pursue a personal judgment
against the Grantor{s) for the ‘debt(s) referenced in Paragraph 1, above, the
Grantee retains the right to proceed with the foreclosure of the Deed of
Trust, against the property-in ‘the event a foreclosure is required to clear
title to the property of any eX|stmg or future encumbrances junior to the
Deed of Trust. ;

5. Grantor declares that this cdn\'r..eyance is freely and fairly made and that
there are no agreements, oral-gr written; or other than this deed between
the grantor and grantee with respect to the land.

pated:_ 1 l/ 27 2009

GRANTOR:

_a )
STEP M. ZIMMERMAN

RANTEE:

AMES E. BYSHOY, II
RESIDENT ANE' CHIEF CREDIT OFFICER
UMMIT BANK
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s :__STATE OF WASHINGTON )

. . 55
"COUNW OF SKAGIT )

I certlfy that I know or have satisfactory evidence that Stephen M
Zlmmerman is the person who appeared before me, and said person
acknowledged that he signed this instrument and acknowledged it to be his free
and voluntary act for the uses and purposes mentioned in this document.

Dal_:::e-d‘ 7/ R’l 2009

PRIt

\]b e A Skelter

NOTARY PUBLIC in and for the State

YA

My appointment expires: 7/5/}0/%

STATE OF WASHINGTON )':*:---* __
COUNTY OF SKAGIT )

I certify that I know or have saEISfactory evidence that JAMES E. BISHOP II

is the person who appeared beforé me, and said person acknowledged that he
signed this instrument and acknowledged it to be his free and voluntary act for

the uses and purposes mentioned in: thls document
(L Ohidden—

Dated:_/ !)7 . 2009
NGTARY,F?L}'BLIC in and for the State
of warsmn on, residing at

—

My appo-;_{&_rn___ent"-_é_)g.pl_res: 7/ g’/ Jol®
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