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LAND TITLE OF SKAGIT COUNTY. Deed of Trust

( For Use in.the State of Washington Only)

THIS DEED QF TRUST, lnédé th'{é 9thday of e July......Z.O.Q.Q................. ., between
SEA-VAN, LLC i S S G RANTOR,
whose address is ....... élzlnﬂéglgmgn;ngavg.mﬁguntmﬁexngnimﬂauaﬁziﬁ ................. ;

LAND TITLE COMPANY OF SKAGIT _COUNTY, a corporation, TRUSTEE, whose address is

P.0. Box 445, Burlington, Washington, and

JBVI Corporation ... ' BENEFICIAR
B Offshore Incorpor Limited, PO Box 957, Offshbre NEFICIARY,

whose address is . “Frcorporations - Centre; - Road- Town; - Portoia;- .British Virgin.Islands,
WITNESSETH: Grantor hereby bargains, sells and conveys to Trustee in Trust, with power of sale, the

following described real property in ...l SKAGIE oo County, Washington:

That real estate listed on EiHﬁBlﬁyﬁA" attached hereto
and by reference made a part hereof. |

Tax Parcel Nos: P27915, P104339 and quigsé"‘

which real property is net used principally for agricultural or farming purposes, together with afl the tenements, hereditaments,
and appurtenances now or hereafter thereunto belonging or in any wise appertaining,‘and the rentsyissues and profits thereof.

This deed is for the purpose of securing performance of each agreement of grantor herein contgined; and payment of the sum of

Seventeen.Million. Four. Thousand.Seven.Hundred. .Eighty=£five.and.28/100

Dollars ($.17,004.,.785.28......) with interest, in accordance with the terms of a promtssory note of' even date herewith, payable
to Beneficiary or order, and made by Grantor, and all renewals, modifications and extensions thereﬁf and alsoisuich further sums as
may be advanced or loaned by Beneficiary 1o Grantor, or any of their successors or assigns, together with mterc:,t therean at such rate
as shall be agreed upon. ;

To protect the security of this Deed of Trust, Grantor covenants and agrees: P E.

“ 1. To keep the property in good condition and repair; to permit no waste thereof; to complete any buﬂdmg, structure or lmprovemgn%-—‘ =
betng built or about to be built thereon; to restore promptly any building, structure or improvement thereon: Wwhich may be damaged =
or destroyed; and to comply with all laws, ordinances, regulations, covenants, conditions and restrictions affectmg the properl:y

2. To pay before delinquent all lawful taxes and assessments upon the property. to keep the property free and clear of dil other
charges liens or encumbrances impairing the security of this Deed of Trust, :

3. To keep all buildings now or hereafter crected on the property described herein continuously insured against loss’"b.jf fire'or other
hazards in an amount not less than the total debt secured by this Deed of Trust. All policies shall be held by the Beneficiaryrand be
in such companies as the Beneficiary may approve and have loss payable first to the Beneficiary, as its interest may appear, and thep”

to the Grantor. The amount collected under any insurance policy may be applied upon any indebtedness hereby secured in such order.~
as the Beneficiary shall determine. Such application by the Beneficiary shall not cause discontinuance of any proceedings 4o
foreclose this Deed of Trust. [n the event of foreclosure, all rights of the Grantor in insurance policies then in force shall'pass to

the purchaser at the foreclosure sale.

4. To defend any action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee, /"
and to pay all costs and expenses, including cost of title search and attorney’s fees in a reasonable amount, in any such action of]
proceeding, and in any suit brought by Beneficiary to foreclose this Deed of Trust.




5 To pay all costs, fees and expenses in connection with this Deed of Trust, including the expenses of the Trustee incurred in enforcing
o ---the obhganon secured hereby and Trustee’s and attorney’s fees actually incurred, as provided by statute.

6. Shauld Grantor fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances or other charges agamst the
 property hereinabave described, Beneficiary may pay the same, and the amount so paid, with interest at the rate set forth in the note
- -'secured hereby, shall be added 10 and become a part of the debt secured in this Deed of Trust.

IT IS M-UTUALLY AGREED THAT:

1. In the event any pomon of the property is taken or damaged in an eminent domain proceeding, the entire amount of the award or such
pomon as; - may be necessary to fully satisfy the obligation secured hereby, shall be paid to Beneficiary to be applied to said obligation.

2. By acceptmg p_a-yr_r;ent of any sum secured hereby after its due date, Beneficiary does not waive its right to require prompt payment
when dué of alt other sums'so secured or to declare default for failure to so pay.

3. The Trustee sha.__!_l*?eq;_dﬁ"vcif:a!l or any part of the property covered by this Deed of Trust to the person entitled thereto, on written
request of the Granter.and the Beneficiary, or upon satisfaction of the obligation secured and written request for reconveyance made by
the Beneficiary or:the f}eri;on eftisled thereto.

4. Upon default by Grantor in the payment of any indebtedness secured hereby or in the performance of any agreement contained herein,
all sums secured hereby shdll imniediately become due and payable at the option of the Beneficiary. In such event and upon written
request of Beneficiary, Trustee shall se]i the trust property, in accordance with the Deed of Trust Act of the State of Washington, at public
auction to the highest bidder, ‘Any person except Trustee may bid at Trustee's sale. Trustee shall apply the proceeds of the sale as
follows: (1) to the expense of thé sale, including a reasonable Trustee’s fee and attomney’s fee; (2) to the obligation secured by this Deed
of Trust; (3) the surplus, if any, shall-be distributed to the persons entitled thereto.

5. Trustee shall deliver to the pirchidser-at the sale its deed, without warranty, which shall convey to the purchaser the interest in the
property which Grantor had or.Jtad the pguér-ta.convey at the time of his execution of this Deed of Trust, and such as he may have
acquired thereafter, Trustee’s deed shali recite the facts showing that the sale was conducted in compliance with all the requirements of
law and of this Deed of Trust, which recital shall be prima facie evidence of such compliance and conclusive evidence thereof in favor
of bona fide purchaser and encumbrancers for vaiue

6. The power of sale conferred by this Deed ofTrust anid by the Deed of Trust Act of the State of Washington is not an exclusive remedy:
Beneficiary may cause this Deed of Trust to be forec[osed as a mortgage.

7. In the event of the death, incapacity, dlsablhtv or, res:gnatmn of Trustee, Beneﬁciary may appoint in writing 2 successor trustee, and
upan the recording of such appointment in the niortgage records of the county in which this Deed of Trust is recorded, the successor
trustee shall be vested with all powers of the original trustee; The trustee is not obligated to notify any party hereto of pending sale under
any other Deed of Trust or of any action or proceedmg n; Wthh Grantor Trustee or Beneficiary shall be a party unless such action or
proceeding is brought by the Trustee. ;

8. This Deed of Trust applies to, inures to the ben"é:ﬂt' of and is binding not only on the parties hereto, but on their heirs, devisees,
legatees, administrators, executors and assigns. The term Beneﬁmary shall mean the holder and owner of the note secured hereby,
whether or not named as Beneficiary herein. :

STATE OF WASHINGTON }
s

On this..: 9 h ...day of . ' Z..Q.Obefore me, the undersigned, a
Notary Public in and for the-State o ] ashmﬁtor\ duly commissioned and
sworn, personally appeared N Ko T . and

m me known o be the individual described in and wh() r
executed the within and foregoing instrument, and acknowl- to me known fo be thfAManagJ.n%reme@

1712

: ’ rest e wmpectvdx .. S. the chdefation that
giffn?fﬁﬂunmyagt.n:cligggjtlthri:f}?::etres Jndpmpmc‘! executed the foregoing instrument, and acknowledged the said Instrument to
1 d s ' be the free and voluntary act and deed of said corperation,.for the uses. and

therein "‘13?.‘:?’““' purposes therein mentioned, and ‘on oath stated that .
u fry authorized to execute the said instrument- ammm}ﬁ% o
HVEN .Llndc-{f, my hand and official seal this RN NeSRRRSOKOWoLHDn, N
v Witness my hand and official seal hereto affn(ed the day ﬁnd—yea: ﬁgét »: -
above written. ;

Notar}' Public in apd for the State of Washifigtor:o
residing at . 5% %&0 e

e
g \ular\vdlzuhls( in .m(Ehn the State of Washington,

: :“ remdmf_, ar. e
s OMPs uﬁbpoﬁumc:nt expues

\ T rm R 7 " My appomtment expl o Jasmel o 3{\;@‘
7’ T REQUEST FOR FULL RECONVEYANCE | P
T - Do not record. To be used only when note has been. pazd
TO: TRUSTEE

The undersigned is the legal owner and holder of the note and all other indebtedness secured by t‘he wathm'" _eed 6f Tru
‘Said note, together with-all other indebtedness secured by said Deed of Trust, has been fully paid and satlsﬁ o
hereby requested and directéd, on payment to you of any sums owing to you under the terms of said: Deed' 3
said note above mentioned, and all other evidences of indebtedness secured by said Deed of Trust dehvemd
together with the said Deed of Trust, and to reconvey, without warranty to the parties designated by the: t’erm {
Trust, all the estate now held by you thereunder.

----------- B
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The fqllgwihg}real property situate in Skagit County, State
of Washington:

Tax Parcel Pé7915:“”m
The Southwest %ﬂ@f@tﬁe’Southwest 4 of Section 26, Township
34 north, Range 4'Ea$t; W.M.

Tax Parcels P104336 and P104339:

Those portions of Lots 67 and 68 “PLAT OF EAGLEMONT, PHASE
1A" as per plat recorded in volume 15 of Plats, Pages 130
through 146, inclusive, recordsndf_Skagit County,
Washington, owned of record by SeafVan;"LLC, a Washington
Limited Liability Company on July 27, 2069.
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