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July, 2009 between

........................................................ ’

. GRANTOR,

THIS DEED OF TRUST, made {hrs
SEA-VAN, LLC

LAND TITLE COMPANY OF SRAGIT COUNTY a corporation, TRUSTEE, whose address is
P.O. Box 445, Burlington, Washington, and___~’ YUNGFUINVESTMENTS ...... LID, 2 o,
BV Ce EROXAELON oo et e e et e ... . BENEFICIARY,
e P, Offshore Incorporatons Ianuted PG Box 957, Offsnoi:g’E ICIARY,
whose address is . uspmsrattons -Contre;  Road: Town; - Tortola;- British-Virgin-Isiands
WITNESSETH: Grantor hereby bargains, sells.}and conveys to Trustee in Trust, with power of sale, the

following described real property it ............... spiag: L s County, Washington:

That real estate listed on EXHIBIT A" attahced hereto
and by reference made a part hereof

Tax Parcel Nos. P27915, P104339, P104336“':_ A

which real property is not used principally for agricultural or fdrmmg purposes, together wrth all the tenements, heredicaments,
and appurtenances now or hereafter thereunto belonging or in any wise appertammg, and the rents |ssues and profits thereof.

This deed is for the purposc of securing performance of each agreement of grantor herein contamed and payment of the sum of

Dollars ($..4.,454.,480.13) wrth interest, in accordance with the terms of a prom;ssory note of even datc herewith, payable
w Beneﬁcrary or order, and made by Grantor, and all renewals, modifications and extensions theveof, atid alse shch further sums as
may be advanced or loaned by Beneficiary to Grantor, or any of their successors or assigns, together. w1th mterest thereon at such rate
as shall be agreed upon. R

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; to permit no waste thereof; to complete any bu]ldmg, stmcturc or lmpmvemcnt
being built or about to be built thereon; to restore promptly any building, structure or improvement thereon which may beé: damaged
or destroyed; and to comply with all laws, ordinances, regulations, covenants, conditions and restrictions affectmg thf: property

2. To pay before delinquent all fawful taxes and assessments upon the property; to keep the property free and c]ear of all other
charges, liens or encumbrances impairing the security of this Deed of Trust. : FE

3. To keep all buildings now or hercafter erected on the property described herein continuously insured against loss by fireor mher
hazards in an amount not less than the total debt secured by this Dced of Trust. All policies shall be held by the Bencficiary, and:be
in such companies as the Beneficiary may approve and have loss payable first to the Beneficiary, as its interest may appear, and then™

to the Grantor, The amount collected under any insurance policy may be applied upon any indebtedness hereby secured in such order <
as the Beneficiary shall determine. Such application by the Beneficiary shall not cause discontinuance of any proceedmgs to
foreclose this Deed of Trust. In the event of foreclosure, all rights of the Grantor in insurance policies then in force shall pass to

the purchaser at the foreclosure sale.

4. To defend any action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee,
and to pay all costs and expenses. including cost of title search and attorney’s fees in a reasonable amount, in any, such actiop’of *
proceeding, and in any suit brought by Beneficiary to foreclose this Deed of Trust.




R To pay all costs, fees and expenses in connection with this Deed of Trust, including the expenses of the Trustee incurred in enforcing
" -the obligation secured hereby and Trustee’s and attorney’s fees actually incurred, as provided by statute.

o K'Sho'uld Grantor fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances or other charges against the
" property heréfabove described, Beneficiary may pay the same, and the amount so paid, with interest at the rate set forth in the note
seuured hereby shall be added t© and become a part of the debt secured in this Deed of Trust,

IT 18 MUTUALLY AGREED THAT:

1. In the event any ‘pottion of the property is taken or damaged in an eminent domain proceeding, the entire amount of the award or such
portion, as inay be necesqary to fully satisfy the obligation secured hereby, shall be paid to Beneficiary to be applied to said obligation.

2. By acueptmg payment of any sum secured hereby after its due date, Beneficiary does not waive its right to require prompt payment
when due of ail'other sums 50 secured or to declare default for failure to so pay.

3. The Trustee shall- reqonve_y all or any part of the property covered by this Deed of Trust to the person entitled thereto, on written
request of the Grantor-ang the Beneficiary, or upon satisfaction of the obligation secured and written request for reconveyance made by
the Beneficiary-or-the person entitled thereto.

4. Upon default by Grantor in the payment of any indebtedness secured hereby or in the performance of any agreement contained herein,
all sums secured hereby shall immiediately become due and payable at the option of the Beneficiary. In such event and upon written
request of Beneficiary, Trustee shall sellithe trust property, in accordance with the Deed of Trust Act of the State of Washington, at public
auction to the highest bidder. Any person except Trustee may bid at Trustee’s sale. Trustee shall apply the proceeds of the sale as
follows: (1) to the expense of the:sale, including a reasonable Trustee’s fee and attorney s fee; (2) to the obligation secured by this Deed
of Trust; (3) the surplus, if any, shall be distributed to the persons entitled thereto.

5. Trustee shall deliver to the purchaser it the wale its deed, without warranty, which shall convey to the purchaser the interest in the
property which Grantor had or hiad the pawér.ro-convey at the time of his execution of this Deed of Trust, and such as he may have
acquired thercafter. Trustee’s deed shall recite the facts showing that the sale was conducted in compliance with all the requirements of
law and of this Deed of Trust, which recital shal be prima facie evidence of such compliance and conclusive evidence thereof in favor
of bona fide purchaser and encumbrancers for »a1ue

6. The power of sale conferred by thls Deed DfTrust and by the Deed of Trust Act of the State of Washington is not an exclusive remedy;
Beneficiary may cause this Deed of Trust to be ‘foreclosed as a mortgage.

7. In the event of the death, incapacity, dlsab_lhty Q_r.resigngtmn of Trustee, Beneficiary may appoint in writing a successor trustee, and
upon the recording of such appointment in the“mortgage records of the county in which this Deed of Trust is recorded, the successor
trustee shall be vested with all powers of the origirial trusfee. The trustee is not obligated to notif‘y any party hereto of pending sale under
any other Deed of Trust or of any action or proceedmg in; Wthh Grantor Trustee or Beneficiary shall be a party unless such action ar
proceeding is brought by the Trustee. ; A

8. This Deed of Trust applies to, inures to the benéﬁ{' of; and is binding not only on the parties hereto, but on their heirs, devisees,
legatees, administrators, executors and assigns. The term Beneficiary shall mean the holder and owner of the,note secured hereby,
whether or not named as Beneficiary herein. ]

STATE OF WASHINGTON } STATE OF wAsHINGTON .
55

COUNTY OF., SKAG IT

o . ared ) On this L1 ~day of . Ju]_-y .. 2009before me, the undersigned, a
On this day personally appeared before me  Nptary Public in and for theﬁtate %Was@%ﬁdulv commissicned and
sworn, personally appeared ; e and

tn n";;.}.mm\n 10 be the individual described -;[-1---‘1“(; who
executed the within and foregoing instrument, and acknowl- to meknown tabe the E\an‘ag o

edged Gt e Hl{““eddthe Same is.. : executed the roregomg mstrument and acknowledged the said instrument to
free and voluntary act and deed, for the uses dnd pu1 pnses be the free ang voluntary act and deed of said &:{;ﬂrahon Em"l-lwusgs and
therein mentioned. purposes therein mentioned, and -on oath stated-that.: “he. XSy

authonzed to execute the sald mstrument. R s Tk,

that

ny hand and official seal this

Wlmess my hand and offlaal seal hereto afﬂxed the da\x ar[dm‘;adir
above written. ) A

1

residing at ..
My appointment expires: ..ok 'g‘v

REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when note has been paid,

TO: TRUSTEE
The undersigned is the legal owner and holder of the note and all other indebtedness securad by the w1thm Deed 0
Said note, together with all other indebtedness secured by said Deed of Trust, has been fully paid and sahsﬁe .
hereby requested and directed, on payment to you of any sums owing to you under the terms of said Deed of Trust! t8 cancel_::' k
said note above mentioned, and all other evidences of indebtedness secured by said Deed of Trust delivered 1o you herswith, .
together with the said Deed of Trust, and to reconvey, without warranty to the parties designated by the terms of said Deed of

Trust, all the estate now held by you thereunder.

--------------------- I

Skaglt Countg.&r Audttor
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The fblloﬂihgfreal property situate in Skagit County, State
of Washingtons

Tax Parcel 9279151'”'

The Southwest 1 of the Southwest % of Section 26, Township
34 north, Range 4 East W. M

Tax Parcels P104336 and P1b4339'

Those portions of Lots 67 and 68- “PLAT OF EAGLEMOCNT, PHASE
1A” as per plat recorded in volume 15 of Plats, Pages 130
through 146, inclusive, records-of. Skagit County,
Washington, owned of record by Sea-Van, LLC, a Washington
Limited Liakility Company on July 27 2008.
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