RETURN ADDRESS:

7 Jamsey AR

- /OAK HARBOR, WA
;- 98277
st SkagltCountyAudltor

7/24/2009 Page 1 of 9 3:30PM

LAND TITLE OF SKAGIT COUNIY

/7:4/46 3

DEED OF TRUST

DATE: July 23, 2009

Reference # {if apphcabie} 134145 S Additional on page
Grantor(s):
1. ARCHER, VICKI S

Grantee(s)
1. Whidbey Island Bank ,
2. LAND TITLE COMPANY Burlington Trustee

Legal Description: LOT 18, NORTHSQUN__D ESTATES NO. 1
L Additional on page 2

Assessor's Tax Parcel ID#: 3962-000-016-0002 P8 §

THIS DEED OF TRUST is dated July 23. 2009, among VICKI S. ARCHER, as her separate
property {"Grantor"); Whidbey Island Bank, whose mailing address is CL SKAGIT , 321 SE
PIONEER WAY, P.O. BOX 1589, OAK HARBOR, WA~ 98277 {referred to below sometimes as
*Lender” and sometimes as "Beneficiary"); and ‘LAND. TITLE COMPANY-Butlington, whose
mailing address is 111 E GEORGE HOPPER ROAD BURLINGTON WA 98233 (referred to

helow as "Trustee™).
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DEED OF TRUST
(Continued) Page 3

____.:Wig_hdut Lender's prior written consent. As a condition to the removal of any Improvements, Lender may require
“ Grantor.to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at least
~equal value.,

Ebpdar's Fiight to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
‘raasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
‘gompliance’ with the terms and conditions of this Deed of Trust.

Coimpliarice’ with". Governmental Requirements. CGrantor shall promptly comply, and shall promptly cause
cdrpp_lia__nee by’ ali ‘agents, tenants or other persons or entities of every nature whatsoever wha rent, lease or
otherwise wse of accupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect;7 of:all, governmental authorities applicable to the use or occupancy of the Property, including without
limitation, -the” Americans With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
regulation and withhold“compliance during any proceeding, including appropriate appeals, so long as Grantor has
notified Lender in wiiting“prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jebpardized, Lender may require Grantor to post adequate security or a surety bond, reasanably
satisfactory to Lender, to protect Lender's interest.

Duty to Protect.” 'Gra"ntb:r_ agress neither to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition to thos# acts set forth abave in this section, which from the character and use of the Property are
reasonably necessary to protgct and preserve the Property.

TAXES AND LIENS. The_:_f'dllow'irgg- p'r:ii‘\;fis,ions relating to the taxes and liens on the Property are part of this Deed of
Trust; oo e T

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, special taxes, assessments,
charges (including water and sewerl, fines and impositions levied against or on account of the Property, and shall
pay when due all claims for'work done an:or for services rendered or material furnished to the Property. Grantor
shall maintain the Property frée-of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of-taxés and 4assessments not due, except for the Existing Indebtedness referred to
below, and except as otherwise pravided in this Deed of Trust.

Right to Contest. Grantor may withhold p__aym"éht-;o’r any tax, assessment, or claim in connection with a good faith
dispute cver the obligation to pay, so.lofig as-Lénder's interest in the Property is not jeopardized. If a lien arises or
is fited as a result of nonpayment, Grantar shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fiftesn {15} days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corpefate surety bond or ather security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys' fees, or other charges that could accrue as a
result of a foreclosure or sale under the. lign, <In any contest, Granter shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demanid furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall autharize the appropriate governmental official to deliver to Lender at any time a written
statement of the taxes and assessments against the Property. =~

Notica of Construction. Grantor shall notify Lender at least fifteen {15} days before any work is commenced, any
services are furnished, or any materials are supplied to the Property,:if any mechanic's lien, materiaimen's lien, or
other lien could be asserted on account of the work, ‘services, or materials, Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to: Lender that: Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating iofi:hsuring the Property are a part of this Deed of
Trust, e -

Maintenance of Insurance. Grantor shall procure and maintain: policies of fire insurance with standard extended
coverage endorsements on a replacement basis for the full insurable valug covering all Improvermnents on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender. Grantor shall alse procure and maintain Gamprehiensive general liability insurance in such
coverage amounts as Lender may reguest with Trustee and Lender being named, as additional insureds in such
liability insurance pelicies. Additionally, Grantor shall maintain such other insurance,:including but not limited to
hazard, business interruption, and boiler insurance, as Lender may reasohably require.: Policies shall be written in
form, amounts, coverages and basis reasonably acceptable to Lender and issued-by a company or companies
reasonably acceptable to Lender. Grantor, upon request of Lender, will: deliver to Lender from time to time the
policies or certificates of insurance in form satisfactory to Lender, including stipulations _thét coverages will not be
cancelled or diminished without at least ten {10) days prior written notice td'l'.endé'r.____:- £ach insurance palicy also
shall include an endorsement providing that coverage in favor of Lender will not b impaired in.any way by any act,
omission or default of Grantor or any other person. Should the Real Property be' located in-an area designated by
the Director of the Federal Emergency Management Agency as a special flood hazard- rg_a", Grantor agrees to
obtain and maintain Federal Flood Insurance, if available, within 45 days after ndtice-i§ given by Lender that the
Property is located in a special flood hazard area, for the full unpaid principal balance-of the ioan and’any prior liens
on the property securing the loan, up to the maximum policy limits set under the National Floopl-;_lﬁris_:jrance Program,
or as otherwise required by Lender, and to maintain such insurance for the term of the loan..” = &

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damadge tb the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor-fails 1o do
so within fifteen {15] days of the casualty. Whether or not Lender's security is impaired, Lender-may, at kender's
election, receive and retain the proceeds of any insurance and apply the proceeds to the reduction .of. the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of theProperty. -ff Lerider
elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damageid or-destroyed
improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such’expenditure, pay
or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is hot In default=.
under this Deed of Trust. Any praceeds which have not been disbursed within 180 days after their receipt and .
which Lender has not committed to the repair or restoration of the Property shall be used first to pay.any amount
owing to Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shalt’be-dpplied ;.
to the principal balance ot the Indebtedness. 1t Lender holds any proceeds after payment in ful ot the -
Indebtedness, such proceeds shall be paid without interest to Grantor as Grantor's interests may appear. ’

Compliance with Existing Indebtadness. During the period in which any Existing Indebtedness described below is
in effect, compliance with the insurance provisions contained in the instrument evidencing such Exis_tipg"'
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to the extent
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement. If any
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds .-

T
Skagit County Auditor
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DEED OF TRUST
{Continued} Page 5

becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECUHITY -AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
_~:-agreement are a part of this Deed of Trust:

:;-.Secunty Agreement This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
as ‘amended “from time to time.

Sadurity’ lnterest Upon reguest by Lender, Grantor shall take whatever action is requested by Lender to perfect
and continie, Lender s security interest in the Rents and Personal Property. In addition to recording this Deed of
Trust in the ragl propertv records, Lender may, at any time and without further authorization from Grantor, file
executed- counterparts, . £opies or reproductlons of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or ‘detach the Personal Property from the Property. Upon default, Grantor shall assemble
any Personal Property nat eff{xed to the Property in @ manner and at a place reasonably convenient to Grantor and
Lender and make. it available.to Lender within three (3) days after receipt of written demand from Lender to the
extent permittéd by applrcable taw.

Addresses. The mallmg dddresses of Grantor (debtor) and Lender {secured party) from which infermatien
concerning the security intereést granted by this Deed of Trust may be obtained {each as required by the Uniform
Commercial Code} arg: as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES:: ATTORNEY~IN FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and. from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause ta be"made, executed or delivered, to Lender or to Lender’'s designee, and when requested by
Lender, cause to be filed, recorded reflled or rerecorded, as the case may be, at such times and in such offices
and places as Lender may deefn’ approprlate any and all such mortgages, deeds of trust, security deads, security
agreements, financing statements, centinuation statements, instruments of further assurance, certificates, and
other documents as may, in the sole opinign of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve {1y _Borfower’s aifd Grantor's obligations under the Note, this Deed of Trust, and
the Related Documents, and |2) ‘the.diéns @nd security interests created by this Deed of Trust on the Property,
whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in
writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matters referred

to in this paragraph.

Attorney-in-Fact. H Grantor fails to do any of the thlngs referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's:expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purppse of making, executing, delivering, filing, recording, and doing all
other things as may be nacessary or des:rable, m Lender s sole oplnlon to accomplish the matters referred to in
the preceding paragraph. ;

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness when due, and Grantor otherwise perfarms all
the obligations imposed upon Grantor under this Deed of Trust,; ‘Lender:shall execute and deliver 1o Trustee a request for
full recenveyance and shall execute and deliver to Grantor smtable statements of termination of any financing statement
on file evidencing Lender's security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid
by Grantor, if permitted by applicable faw. The grantee i any reeonveyance may be described as the "person or
persons legally entitled thereto”, and the recitals in the reconveyance or anv matters or facts shall be conciusive proof
of the truthfulness of any such matters or facts. e ;

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constltute .an Event of Default under this Deed
of Trust: Do ¢

Payment Default. Borrower fails to make any payment when due under the Indebtedness

Other Defaults. Borrower or Grantor fails to comply with or to pertarm _:any other term, ohligation, covenant o

condition contained in this Deed of Trust ar in any of the Related Dgcuments or.to camply with or to perform any
term, obligation, covenant or condition contained in any other agreement be’twe’en Lender and Barrower or Grantor.

Compliance Default. Failure to comply with any other term, obhgatlon, covenant or condltlon contained in this
Deed of Trust, the Note or in any of the Related Documents. :

Default on Other Payments. Faiture of Grantor within the time required by thls Deed of Trust to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to-effect dlscharge of any lien.

Defauit in Favor of Third Parties. Should Borrower or any Grantor defauilt under any loan,extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any athercreditor or person
that may materially affect any of Borrower's or any Grantor's property or Borrowers ability to repay the
indebtedness or Borrower's or Grantor's ability to perform their respective obhgatmns {nder thrs Deed of Trust or
any of the Related Documents. F

False Statements. Any warranty, representation or staterment made or furnished to Lender by Borrower or Grantor
or on Borrower's or Grantor's behalt under this Deed of Trust or the Related Documents is false or- mrsleadmg in
any material respect, either now or at the time made or furnished or becomes false or mlslead g at any time
thereafter. A
Defective Coitateralization. This Deed of Trust or any of the Related Documents ceases to be i ful\ foree and
effect lincluding failure of any collateral document to create a valid and perfected security mtereSt or hen) at any
time and far any reason. A e

Death or Insolvency. The dissolution or termination of Borrower's or Grantor's existence as a gomg busmess, the
insolvency of Borrower or Grantor, the appointment of a receiver for any part of Borrower's or Grantor's property,-""~__
any assighment for the benefit of creditors, any type of creditor workout, or the commencemeant of ahy: proceedmg
under any bankruptcy or insolvency laws by or against Borrower or Grantor. ;

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether bv juduc
proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or.by any'
governmental agency against any property securing the Indebtedness. This includes a garnishment of any of
Borrowar's or Grantor's accounts, including deposit accounts, with Lender. However, this Event of Defauit shall .+
not apply if there is a good faith dispute by Borrower or Grantar as to the validity or reasonableness of the claim
which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor gives Lender written notice of
the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for the
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DEED OF TRUST
{Continued) Page 7

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
_(?’pufst.__raht to Lender’s instructions) are part of this Deed of Trust:

- Powers.of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power 10
take the following actions with respect to the Property upon the written request of Lender and Grantar: (a) jaoin in
jpreparing and. f|||ng a map or plat of the Real Property, including the dedication of streets or other rights to the
?’publrc (b} join in granting any easement or creating any restriction on the Real Property; and {¢) join in any
subordmatron or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust,

Obllgatlons to-: Notlfv Trustee shall not be obligated to notify any other party of a pending sale under any other
trust ‘deed pr lien;-or. of any action or proceeding in which Grantor, Lender, ar Trustee shall be a party, unless
reqmred by apphcable law or unless the action or proceeding is brought by Trustee,

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights
and remedies sét forth”abiove, with respect to all or any part of the Property, the Trustee shall have the right to
foreclose by notice and-sale, and Lender shall have the right to foreclose by judicial foreclosure, in either case in
accordance with and to the full extent provided by applicable law.

Successor Trustes. Lender at Lender's option, may from time to time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County, State of Washington. The instrument shall contain, in addition to all
other matters required by state law, the names of the original Lender, Trustee, and Grantor, the book and page or
the Auditor's File Number wherg this Deed of Trust is recorded, and the name and address of the successor
trustee, and the instrumient:shall-be executed and acknowledged by lLender or its successors in interest. The
successor trustee, without” convevance of the Property, shall succeed to all the title, power, and duties conferred
upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall
govern 1o the exclusion of a!t other promsmr\s for substitution.

NOTICES. Subject to apphcable !aw and except for notice required or allowed by law to be given in anocther manner,
any notice regquired to be given under’ thig 'Deed of Trust, including without limitation any notice of defauit and any
notice of sale shall be given in writing; and shall be effective when actually delivered, when actually received by
telefacsimile (unless otherwise required by law}, when deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in the United ‘States mail, as. first class, certified or registered mail postage prepaid, directed to
the addresses shown near the beginning-0f this- Deadiof Trust. All copies of notices of foreclosure from the holder of
any lien which has priority aver this Deed-of Trust shall be sent to Lender’s address, as shown near the beginning of
this Deed of Trust. Any party may change its address for_notices under this Deed of Trust by giving formal written
notice to the other parties, specifying that the purpose “of :the notice is to change the party's address. For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address. Subject to applicable law,
and except for notice required or allowed by law tg-be given in another manner, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscéuaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together wrth any Related Doguments, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Deéd of Trust. No alteration of or amendment to this
Deed of Trust shall be effective unless given in writing and 5|gned by the party or parties sought to be charged or
hound by the alteration or amendment. ; 2

Annual Reports. |f the Property is used for purposes other than Grantors residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Propertv during Grantor's
previous fiscal year in such form and detail as Lender shall-require. “Net operating income" shall mean all cash
receipts from the Property less all cash expenditures made in connectlon wrth the operation of the Property.

Caption Headings. Caption headings in this Deed of Trust are f‘or convenlence purposes only and are not to be
used to interpret or define the provisions of this Deed of Trust. B

Merger There shall be no merger of the interest or estate created by this, Deed of Trust with any other interest or
estate in the Property at any time held by or for the benefit of Lender in: any capacuty, without the written consent
of Lender. - e

Chaice of Venue. If there is a lawsuit, Grantor agrees upon Lender 5 request to submlt to the jurisdiction of the
courts af SKAGIT County, State of Washington. .

Joint and Several Liability. All obligations of Borrower and Grantor under this Deed of Trust shall be joint and
several, and all references 1o Grantor shall mean each and every Grantor, &nd.all.referencés’to Borrower shall mean
each and every Borrower. This means that each Grantor signing below is. responsible for all obligations in this
Peed of Trust. S

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed-of. Trust unless such
waiver is given in'writing and signed by Lender. No delay or omission on the part of Lender in.éxercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of'a provision-of this Deed of Trust
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict coimpliance with that
pravision or any other provision of this Deed of Trust. No prior waiver by Lender, nar any-codrse of dealing
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any ‘o Grantor's obligations
as to any future transactions. Whenever the consent of Lender is required under this Dleed of Trust,-the granting
of such consent by Lender in any instance shall not constitute continuing consent to subseguent instances where
such consent is required and in all cases such consent may be granted or withheld in the sole discr-etion of Lender

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be |Ilegal lnvahd or
unenforceable as to any circumstance, that finding shall not make the offending provision Hlegal,” |nvalld or
unenforceable as to any other circumstance. If feasible, the offending pravision shall be congidered modlfled 50
that it becomes legal, valid and enforceable. If the offending provision cannot he so modrfted it ghall"be
considered deleted from this Deed of Trust. Unless otherwise required by law, the iliegality,” mvahdlty, or ..
unenforceablllty of any provision of this Deed of Trust shall not affect the legality, validity or enforceablllty of anv'
other provision of this Deed of Trust. :

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor s lnterest
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successeors and aesrgns At

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may - -
deal with Grantor’s successors with reference 10 this Deed of Trust and the Indebtedness by way of forbearance of "

extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness

Tims is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead

T
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DEED OF TRUST
(Continued) Page 9

INDIVIDUAL ACKNOWLEDGMENT

STATEOF \h) M\r“\‘r--o ‘\'h/'\ }
g 188

couuwor ‘5\Ca34 AN }

On this day before me. the undersigned Notary Public, personally appeared VICKI 8 ARCHER. personally known to me
or proved to-me on:-the basis of satisfactory evidence to be the individual described in and who executed the Deed of
Trust, and acknowledded that'he ar she signed the Deed of Trust as his or her free and voluntary act and deed, for the
uses and purposes thergin mentioned

Given under my hand and oﬁlclal seal this :;?DTGL day of J [ \\}L L200% C:i
. . AR - N
e K. VJg!f,, Residing at A ne

By, ) e, 4 \
— ST Lok “ ) i
Notary Public in and@r the’ Stats of’g&_@’r ‘é;@& ‘C'om 35’04,6\, ;6’{, My commission expires \ ’),.
ey * * -
o L= :' "4{/(5. -'f-g'. c=
| 2 g o5 BFE
zz3 05, UTF
,}(2\ O,e Ny S
.:’ . .

To: E: Trustee

The undersigned is the legal owner and holdsr of all indebtedness secured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing 10% you, to recorvey without warranty, to the persons entitled thereto, the
right, title and interest now held by you under ‘the Deed of Frust.

Data: A Beneficiary:
. By:
Hs:

LASER PRO Lending, Ver. 5.45.00.004 Copr. Harland Financial Solutions, Inc. 1997, 2008. All Rights Reserved. -
WA MACFALPIAGO1.FC TR 38038 PR-50

MM W\W

Skaglt County Audi
7/24/2009 Page ] °f, , 9 3:_39P|_VI




