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Freddie Mac Loan Number: 404590934
Servicer Loan Numbet: 506200

Balloon Loan Modification
{Pursuant to the Terms of the
Balloon Note Addendum and Balloon Rider)

7 "TWO ORIGINAL BALLOON LOAN MODIFICATIONS
.~ MUST BE EXECUTED BY THE BORROWER:
ONE ‘ORIGINAL 1S TO BE FILED WITH THE BALLOON NOTE AND
ONE OR[G[NAL IS TO BE RECORDED IN THE LAND RECORDS WHERE THE
' SE.CURITY INSTRUMENT IS RECORDED

This Balloon Loan Mod1ﬁcat10n (“Modification™), entered into effective as of the 15" day of
July, 2009, between (‘Borrower”) William J Chapman and Nicole D Chapmen and Cashmere Valley
Bank (“Lender”), amends and supplements (1) Deed of Trust {the “Security Instrument” "), dated July 147"
2004, Securing the orlgma] prmclpal sum-of U.S. $100,000.000, and recorded in Book or Liber,
Document No. 200407190203, af - pages(s) ' through 18, of the Deed of Trust, Records of Skagit County;
Washington;

(2) The Balloon Note bearing the same date as, and secured by, the Security Instrument, (the “Note™) which
cavers the real and personal property described in the Security Instrument and defined in the Security
Instrument as the “Property”, located at 514 South 39" Place, Mt Vernon, WA 98274 the real property

LEGAL:

Lot 24, “PLAT OF PARK RIDGE DIVISION 1.” As per plat recorded in Volume 15 of
Plats, pages 112 and 113, records of Skagit County, Washmgton Sitnate in the County of Skagit,
State of Washington. . :

To evidence the election by the Borrower of the [Condltmnal nght to Refinance] [Conditional
Modification and Extension of Loan Terms] as provided in the'Balloon Note Addendum and Balloon Rider
and to modify the terms of the Note and Security Instrument in accordance with such election, Borrower
and Lender agree as follows (notwithstanding anything to the contraly contamed in the Note or Security
Instrument): :

1. The Borrower is the owner and occupant of the Property.

2. Asof August 17, 2009, the amount payable under the Note and Securltv Instrument (the
“Unpaid Principal Balance™) 1s U.S. § 92,111 18. .

The Borrower promises to pay the Unpaid Principal Balance, plus mterest to the order of the
Lender. Interest will be charged on the Unpaid Principal Balance at yearly.rate 0f'5.500%,.
beginning August I, 2009. The Borrower promises to make monthly payments of prmc1pa1
and interest of U.S. $565.64, beginning on the 1" day of September, 2009 and continue . . -
thereafier on the same day of each succeeding month until principal and interest are paid in
full. If on July 01 ,2034 ( the “Modified Maturity Date”), the Borrower still owes amounts .
under the Note and the Security Instrument, as amended by this Medification, the Bon‘ower
will pay these amounts in full on the Modified Maturity Date.

D

The Borrower will make such payments at P.O Box 3304, Wenatchee, WA 98807-3304 =~

orashtherlace s e Lender e 60 ] il

Skaglt cOunty Auditor
7/22/2009 Page 2 of 4 3:43PM




4. The Borrower will comply with all other covenants, agreements, and requirements of the Note

and the Security Instrument, including without limitation, the Borrower’s covenants and

agreements to make all payments of taxes, insurance premiums, assessments, escrow items,
"~ impounds, and all other payments that the Borrower is obligated to make under the Security

- Instrument; however, all the terms and provisions of the Balloon Note Addendum and
_ ‘Balloon Rider are forever cancelled, null and void, as of the maturity date of the Note.

" whole or in part of the Note and Security lnstrument. Except as otherwise specifically

T § T_N'o"t__hirig- in this Modification shall be understood or construed to be a satisfaction or release in

' pm\{_i'ded' in-this Modification, the Note and Security Instrument will remain unchanged and in
full effect,.and the Borrower and Lender will be bound by, and comply with, all of the terms

and provisions thereof, as amended by this Modification.

[To be signed and dated by all borrowers, endorsers, guarantors, sureties, and other parties signing

the Balloon Net_:e_ and Sec_uri_ty [nstrument.]

T-10-09 | Mm g,_% Mm// (Seal)

L4
Date Borrower

7/0 0? e S . €L A" [ Seal)
Date _.Micole D Chapman Borrower

R (Seal)

Date s S --Borrower

R (Seal)

Date SEEE --Borrower

[Space below This Line for Ackﬁ_owledgment_m Accordance with Laws of Jurisdiction]
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STATE OF WASHINGTON, }
County of SVSM'I’

On this day pemonfd])f '1])1')6'1] ed before me wl Wﬂm \2 W‘_M%cm%

to me known to be the mdmdual( ) deseribed in and who E\Lcutﬁ'd the within and foregoing instrument, and

acknowledged that / % _qgned the same as ( frec and voluntary act and deed, for the

uses and purposes therein mentioned. -

GIVEN under my hand and offigi W}'thl‘; /Dt day of o \ldeJ/) , 1-9-200"?
Zy ﬁ@vﬂw

Notary Public in and for the State of $ashington,
B residing at MDL‘U‘H_ 24
"My Appointment Expires: D&G. ”,. 230"[

INSTANT PRESS — WENATCHEE FORM
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