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Grantor(s):
1. HANSELIJMITZEL LLC

Grantee(s) ] ’
1. Seattle Bank, a Washlngton siate chartered stock savings bank

Legal Description:

5 L Additional on page ____
Assessor's Tax Parcel ID#: 340409-2-007-006 Phyzsy

THIS MODIFICATION OF DEED OF TRUST dated May 22, 2009, Is made and executed
hetween Hansel/Mitzel, LLC ("Grantor”) and Seattle Bank, a- Washingtnn state chartered stock
savings bank, whose address is Bellingham HomeBuilders Conslrucﬂon Group , 190 Queen
Anne Ave. N, Suite 100, Seattle, WA 98109 ("Lender”).: .
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-.DEED OF TRUST. Lender and Grantor have entered into a Deed of Trust dated June 27, 2007 (the "Dead of Trust")
.which has been recarded in Skagit County, State of Washington, as follows:

. June 28, 2007 under Auditor's File No. 200706290098, records of Skaglt County, Washington.

REAL PROPERTY DESCRIPTION. The Daed of Trust covers the following described real property located in Skagit
.-County, State of Washington: :

_'I'.hét__por_lion of Section 19, Tewnship 31 North, Range 3 East, W.M., as more particularly desctibed under parcels
~A, B, C. D and E on Exhibil "A" altached hereto and incorporated hersin by this reference.

'+he ‘Real Property or its address is commonly known as XXXX Francis Road, Mount Vernon, WA 98273. The Real
Property tax identification number is 340409-2-007-006.

MODIFIGATIQ_N. Lgrider and Grantor heraby modify the Deed of Trust as follows:

Cross. Collateralization. In addition to the Note, this Desd of Trust secured the following Related Loan: Promissory
Note dated June 27,2007, executed by Hansel/Mitzel, LLC in the amount of $1,820,000,00, secured by a Daad
of Trust of even date in favor of Seattle Savings Bank, nik/a Seattle Bank, and encumbering a portion of the NWi4
and N/2SW/4 Section 19, Ta1N, R3E, W.M., Camano County, Washington, as specifically described in sald Daad
of Trust. -

GONTINUING VALIDITY. Excepl as expressly modified above, the terms of the original Deed of Trust shall remain
unchanged and-in fulf force’ and effect. Consent by Lender to this Modification does not waive Lender's right to require
strict performance of .tha Deéed of Trust as changed above nor obligate Lender to make any future modifications.
Nothing in this Modification shali constitute a satisfaction of the promissory nole or other credit agreement sacured by
the Deed of Trust (the !Note"). Itis the intention of Lender to retain as liable all parties to the Deed of Trust and all
parties, makers and endorsers to the 'Note, including accommodation parties, unless a parly is exprassly released by
Lender in writing. Any maker or endorser,incuding accommodation makers, shall not be released by virtue of this
Modification. If any person, who sigried.the original Deed of Trust does not sign thls Modification, then all persons
signing below acknowledge that this Mddification is given conditionally, based on the reprasentation to Lender that the
non-signing person consants to the changes and provisions of this Madification or othenwise will not be released by it.
This waiver applies not only to-any inltial extetision or modification, but also to all such subsequent actions.

CROSS-DEFAULT/ICROSS-COLLATERAL:. Bomower understands that the Loan is cross-defaulted with the other loans
from Lender to Borrower ar its affiliates (gollectively, the "Related Loans"), such that a default under anyane of the
Related Loans constilutes a default under thie Loan. Additionally, all of the Related Loans are cross-collateralized, such
that following an event of default under any of the Related.Loans, Lender, in its discretion, may exercise its rights and
remedies against any and all of the céllateral’ securing any of the Related toans. Motwithstanding such
cross-collateralization, Lender shali have the sole and exclusive right to segregate the separate sacurity interests
granted under the Related Loans so that the tdeed of trust given for each parficular Related Loan shall act as security
anly far such obligations of Borrower as Lender,'In its sole discretion, shall determine, and thereby to remove all other
obligations of Borrower from the scope of the gbligations secured thereby. Lander may exercise its right to segregate
the diffarent collateral as security for particular. obligations of Borower unilaterally, and without prior notice fo or
consent by Borrower or any other party, by providing written notice to Borrower at any time prior to a foreclosure sale
of any portion of any of the collateral for the Related Loans. Such'notice shall identify by any reasonable means those
particular obligations of Borrower that shall remnain secursd by, each deed-of frust and provide that any other obligations
of Borrewer to Lender shall no longer be secure by such deed(s)-of trust. ‘Sugh notice shall be effective iImmediately to
amend the Loan Documents in accordance therewith. Bomower hereby irravocably designates and appoints Lender as
its attorney in fact, such power of attormsy coupled with ‘an interest, for the limited purpose of preparing any
amendments required in accordance with this Sectlon. A -

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISiONS OF THI5 MODIFIGATION OF DEED OF TRUST AND
GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF DEED OF TRUST IS DATED MAY 22, 2009.

GRANTOR:

LENDER:
SEA’ NIC A WA, ‘ON STATE CHARTERED STOCK SAVINGS BANK
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. _Notary: PublTc, pareonally appearec Jefirey D:-Hahsell, Manager of HANSELUMITZEL, LLC, and persofia eﬁ £_ mbg )
or proved.to me-on"the basis of satisfactory evidence to be a member or designated agent of th % b “\\
company that‘executsd the Modification of Deed of Trust and acknowledged the Modification to be Fepy ﬁggl
voluntary .act and déed of the limited liability company, by authority of statule, its articles of organization or |
operating agreeriant, for the uses and purposes therein mentioned, and on ocath stated that he or she is authotized to
exectla this Modification’and. in Tact executed the Modification on behalf of the Iimiled(uaizility company.
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On this day of 0 L 20 . before’ By "“‘mﬁ%‘é’ -
Notary Public, personally appeared Daniel’R. Mitzel,-Manager of HANSELL/MITZEL, LLC, and persanﬂ? ".‘\\ \‘
praved 1o me on the basis of satisfactory evidenca to'be a member or designated agent of the limited Aabi m
that executed the Modification of Deed 6f Trust and acknowledged the Madification to be the free and v \\\
deed of the limited liability company, by authority of statute, its arlicles of organization or its operating ag ]
the uses and purposes iherein mentioned, and on oath stated that he or she is authorized 1o execute this Modification
ar:?t executed the Modification on behalf of theé limitad liability company.
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Notary Public in and for the State of WA : o My commission expires M

[ENDER ACKNOWLEDGMENT
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Onthis _eA D = day of 20 JG X befoke me,

W atd personally KBovwfdk i
on the basis of satisfactory evidence 1o be thb e - e ot auf
Bank, a Washington state chartered stock savings bank that executed the within and 8
ackrowledged said instrument to be the free and voluntary act and deed of Seattle Bank, a Wity
stack savings bank, duly authorized by Seattte Bank, a Washington state chartered stock sa AL
board of directors or otherwise, for the uses and purposes therein mentioned, and on oath stated T ple s
authorized to execute Exid instrument and in fact executed this said instrument on bahalfl of Seattle Bank;. a

Washington state charte stock savings bank. - .
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