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200412280153

Grantor(s)

1. Stephen R. Williams
2. Vicki L. Cheney

3.

4.

Additional Names on page of document. .
Grantee(s) =

1. Stephen R. Williams

2.
3.
4

Additional Names on page of document,

Legal Description (abbreviated i.e. lot, block, plat or section, townshlp, range)

Lot 27, "Plat of Skagit Orchard" according to the plat thereof recorded
under Auditor's File No. 200109240161 records of Skagit County, WA

Additional legal is on page of document.

Assessor’s Property Tax Parcel/Account Number

P118369 4781-000-027-0000

The Auditor/Recorder will rely on information provided on the form. The staff will not.l..-ea_d-
the document to verify the accuracy or completeness of the indexing information provided |
herein.




..~ 'PLEASE. COMPLETE THIS INFORMATION
e R_Ecp_R_DrNG REQUESTED BY:

AND WHEN RECORDED MAIL TO:
GMAC Mortgage LLC

Assumptlon Department

3451 Hammond Avenue

Waterloo, TA-.50702 " =

Prepared by: Jess’ Fliss.

[Space Above This Line For Recording Data]

GMACM Loan Number 601129021

' ASSUMPTION AGREEMENT
-~/ WITH RELEASE OF LIABILITY
MIN# 100135900000063450

This agreement is effective the Ist day of August 1;2009, between Stephen R. Williams and Vicki L. Cheney (herein
borrower), and Stephen R. Williams and- (herem purchaser and’or assumer), and GMAC Mortgage, LLC, whose
address is 3451 Hammond Avenue, PO Box. 780, Waterloo, lowa 50702 (herein lender), for an assumption, and
release with respect to that promissory note dated December 13, 2004, in the original amount of $150,000.00 bearing
interest at the rate of 5.375 percent per anpum,- payable to Mortgage Electronic Registration Systems, INC
("MERS"}, as beneficiary. MERS is organized-and existing vnder the laws of Delaware, and has an address and
telephone number of PO Box 2026, Flint MI 48501-2026, tel. (888) 679-MERS. Secured by a mortgage or deed of
trust of the same date, made by borrower to GMAC Mortgage, LL.C'(“Lender™), recorded in the recorders office on
December 28, 2004, as Document Number 200412280153, secured by. the following described property located in
the County of Skagit, State of WA and as defined in the Secunty [nstrument as the “Property”, located at

205 North 30th Street .~
Mount Vernon, WA 98273 :
(Property Address)™ ...

As described in the above-mentioned Deed of Trust

Whereas, borrower is indebted to lender under the note and mortgage, deed of trust descnbed above payable in 360
monthly installments of $839.96 due on the first day of each month, and

Whereas, borrower desires to sell and assumer desires to purchase such property subject to such ih‘d_eb_ted;j.ess and to
assume the unpaid principal owing to lender, but such mortgage or deed of trust requires the “written consent of
lender prior to any sale or transfer of all or any part of such property, and a sale or transfer without consent.of lender
would constitute a default under such mortgage or deed of trust and borrower and assumer wish to obtam the consent
of lender to such sale or transfer; :

Now therefore for and in consideration of the granting of such consent by lender and of the benefits ﬂowmg to each'

o thepuisherte ey do s s fllows W) IIIIMIINIMIIIMWMWWW
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-1.-"Status.of loan. As of the date of the transfer of the property on the 1% day of August 1, 2009, or as a result of
“such transfer payments of principal and interest on the indebtedness are current, and the unpald principal balance of
3 the mdebtedness to lender is $139,634.16 as of such date, subject to payment of all checks in process of collection.

2. Assumptlon Assumer hereby assumes such indebtedness and shall hereafter make all monthly payments as called
for therem If this agreement is entered into after the date of transfer of the property, assumer agrees and tenders
herewith an amount necessary to make the loan current as of the date of the agreement. Further, assumer agrees and
tenders herewith ‘an amount necessary to make the loan current as of the date of this agreement. Further, assumer
agrees to abide by all provisions of such note and of the mortgage or deed of trust securing such indebtedness as
described above:” In the event of any default by assumer under the terms of such note or such mortgage or deed of
trust, lender may exercise all-remedies available to it under the terms of such note or {deed of trust, mortgage)
including an action at law against assumer to collect any moneys due under the note, and exercise of the remedies
contained in non-uniform covendnt 18 of the mortgage or deed of trust. Assumer hereby acknowledges that lender
has made all disclosures to ‘assumer as may be required under the Consumer Credit Protection Act of 1968 and
Regulation Z (Title 12, Part 226,Code of Federal Regulations).

3. Funds for taxes and insurance. Borrower hereby relinquishes and transfers to assumer all borrower’s inferest in
any moneys which may be held by lender:as escrow deposits for the purposes of application to taxes, assessments,
fire or other insurance premiums;, or-any other purposes for which deposits are being required by lender. Assumer
assumes the liability for payment of any unpaid taxes, assessments, fire or other insurance and agrees to continue
making monthly deposits for such purposes 1f requlred by lender.

4. Lender consent and release. Lender hereby consents to the sale and transfer of such property to assumer by
borrower, hereby accepts assumer as its obligor, and- shall amend its records to indicate the transfer of such
indebtedness from the name of borrower to the name.of assumer, and lender shall henceforth in all respects treat
assumer as its borrower. Lender hereby releases borrower from all obligations or liabilities under such note or
mortgage or deed of trust. S

5. Further transfer of property. Assumer agrees that the graﬁtmg"-ef,consent by lender to this transfer shall not
constitute a waiver of the restrictions on transfer contained in such mortgage or deed of trust, and such restriction
shall continue in full force and any future transfer or sale by assumer without the written consent of lender shall
constitute a default of the terms of such mortgage or deed of trust, and lerider, at its option, may exercise all remedies
available to it under the terms of such note and mortgage or deed of tr'ust.'

6. Wherever the words "borrower" or "assumer" are used in this agreement they shall represent the plural as well as
the singular, the feminine and neuter genders as well as the masculine, and- sha]l mcludes heirs, successors or assigns.

7. This agreement is not binding, in whole or in part, on lender until executed by lender. :

?INIlmmmgmmmmmmm o
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< witness whereof, the parties have executed this agreement on the day and year first above written.

‘7 IL LCI R NS s (Seal)
Date .= = .. Wllllam Sel

ﬂ i ‘L‘i ﬁ/\ /7 W—I/—’;f/—\ (Seal)
Date - Vicki L. Cheney - Seller

vleot - ovapo~ ARGy (e

Date W Stephen R. Williams - Buyer

[Space ___bel'e-w'_" this -line for acknowledgments in accordance with laws of Jurisdiction]

STATE OF “Ax.Shave-fe i\ .. COUNTY OF ‘Nea ¥ ss:

On F} e “CCI before me, C \\.( _\A R TS v\~ C— , personally appeared Stephen R. Williams and Vicki
L. Cheney, as Seiler(s), and Stephen R. Williams and., as Buyer(s) personally known to me (or proved to me on the basis of satisfactory
evidence) to be the person(s) whose name(s)-is/are -subseribed to the within instrument and acknowledged to-me that he/she/they
executed the same in hisfher/their authorized capaciry(ies), and that by h1sfher,{the1r gignature(s} on the instrument the. person(s), or the
entity upon behalf of which the persons(s) acted, exe e

WITNESS my hand and official scal.

V /r's \
NI CANIN e G N
T3 % - Notary Public

My Commission Expires: -\-\-«‘L}\._\\

==_['F_0r Office Use only]

STATE OF IOWA COUNTY OF BLACK HAWK ss:

On July 10, 2009, before me, a notary public in and for the said county, personally appeared Jenny Breuw'er knomi fo fhe to be an
Assistant Secretary for Mortgage Electronic Registration Systems, Inc., (“MERS™), a corporation, and that by author:ty duly glven and
as the act of the corporation the foregoing instrument was signed in its name. i

WITNESS my hand and notarial seal.

My Commission Expires: 02/21/2010

T
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Sara M Lentz - Notary Public

SARA M. LENTZ

"} COMMISSION NO. 745496
WY COMMISSION EXPIRES
FEBRUARY 21, 2010




