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THIS DEED OF TRUST (*Security Instrument ) is made on June 19, 2009
The grantor is James M Benfield and Leta M Benflelc_:___l H_us___bgnd and Wife

/ L (“Borrower™). The trustee is

I v AL E o et

0¢ b v 6 € 77 }_E/ (“Trustee”). The'beneficiary is Mortgage Electronic

Registration Systems, Inc. (“MERS”). MERS is a separate corporation-that is acting solely as nominee for

Lender and Lender’s successors and assigns. MERS is organized and existing under the laws of Delaware, and

has an address and telephone number of P.O. Box 2026, Flint, \dl 4830] 2()26 tel. {888) 679-MERS.

Taylor, Bean & Whitaker Mortgage Corp.
( L-ende_;”).. is organized and existing

under the taws of FL
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- and'has an address of 1417 North Magnolia Ave, Ocala, FL 34475

o Borrower owes Lender the principal sum of Three Hundred Thirty Seven Thousand Nine Hundred
* Thirteen and no/100 Dollars (U.S. $337,913.00 ).
This debt is evidenced by Borrower’s note dated the same dale as this Security Instrument (“Note™),
“which provides for monthly payments, with the full debt if not paid earlier. due and payable on
“duly01; ‘2029 . The beneficiary of this Security Instrument is MERS (solely as nominee for

Lendfn and Lender’s successors and assigns) and the successors and assigns of MERS. This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals,, emtensmns_, and modifications of the Note; (b} the payment of all other sums, with interest,
advanced ander-paragraph 7 to protect the security of this Security Instrument; and (¢} the performance of
Borrower’s . covcnams and agreements under this Security Instrument and the Note. Tor this purpose,
Borrower 1rrev0cablv grants and conveys to Trusiee, in trust, with power of sale. the following described
property located in Skaglt'._

County, Washington:
See Attached Exhibit A.

which has the address of o4 3305 H Avenue
= | Street]
Anacortes ,._'Washiﬁgton 98221 (*“Property Address™y;

[City] [Zip Code]

TOGLTHER WITH all the improvemerits now or hereafter crected on the property, and all casements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the’ foregoing is referred to in this Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds only lcgal title to the interests granted by
Borrower in this Securily Instrument; but, if necessary o comph with law or custom, MERS (as nominec lor
Lender and Lender’s successors and assigns) has the u}:hp 0 exefcise any or all of those interests, including,
but not limited to, the right to [oreclose and sell the Property: and to take any action required of Lender
including, but not limited to. releasing or canceling this Security "Ins't‘fume;ht.

BORROWER COVENANTS that Borrower is fawfully seised of the-estale hereby conveved and has
the right to grant and convey the Property and that the Property is unencuntbered, except for encumbrances
of record. Borrower warrants and will defend generally the Utle to thu Propert\ against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveiiafits f’or nanonal use and non-uniform
covenanis with limited variations by jurisdiction to constitute a umform eecunw mstrument covering real

property.
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Exhibit "A"
Legal Description

All that certain parcel of Iand suuate in the County of Sk agit, State of Washington, being
known and designated as foII ows

THAT PART OF THE NORTHWEST QUARTER OF THE NORTHEAST QUARTER OF
SECTION 25, TOWNSHIP 35 NORTH; RANGE 1 EAST OF THE WILLAMETTE
MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHWEST CORNER OF SAID NORTHWEST QUARTER OF
THE NORTHEAST

QUARTER;

THENCE EAST ALONG THE SOUTH LINE OF SAID SUBDIVISION A DISTANCE OF
114.98 FEET TO A POINT ON L

TI-TB EAST LINE OF THE HART LAKE’ ROAD AS DESCRIBED INDEED TO THE CITY
OF ANACORTES

RECORDED DECEMBER 3, 1951 UNDER AUDITOR‘S FILE NO. 468818, RECORDS OF
SKAGIT COUNTY,

WASHINGTON, AND THE TRUE POINT OF BEGINNING OF THiS DESCRIPTION;
THENCE FROM SAID TRUE

POINT OF BEGINNING CONTINUE EAST ALONG THE SOUTH BOUNDARY OF SAID
NORTHWEST QUARTER

OF THE NORTHEAST QUARTER A DISTANCE OF 182 02 FEET

THENCE NORTH 60.0 FEET;

THENCE WEST 158.15 FEET TO THE EAST BOUNDARY OF SAID ROAD RIGHT OF
WAY,;

THENCE SOUTH 2104139 WEST ALONG THE EASTERLY BOUNDARY OF SAID ROAD
RIGHT OF WAY A

DISTANCE OF 64.57 FEET TO THE TRUE POINT OF BEGINNING

Being the same property as described in Deed Instrument No. 9404270083 Dated
02/28/1994 and Recorded 04/27/1994 in Skagit County records. = *. = . =

Subject property is commonly known as:: 3305 H Ave, Anacortes, WA 98221«3366
Tax ID:  350125-0-042-0009 A L
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. l NIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

© 1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of,
and mlerest on, the debt evidenced by the Nole and late charges due under the Note.
<Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shall include in each
__monthlv payment together with the principal and interest as set forth in the Note and any late charges, a sum
for (a) taxes-and special assessments levied or to be levied against the Property, (b) leaschold payments or
“ground rehts on, the Property, and (¢) premiums for insurance required under paragraph 4. In any year in
which-‘the Lender must pay a morigage insurance premium to the Secretary of Housing and Urban
chlopment {(“Secretary”™), or in any vear in which such premium would have been required if Lender still
held the. Security Instrument, each monthly payment shail also include either: (i) a sum for the annual
lTJ.OITOElgL, insurarice: premlum to be paid by Lender to the Secretary, or (i) a monthly charge insiead ot a
mortgage instirance premium if this Security Instrument is held by the Secretary, in a reasonable amount 1o
be determined by the Secretary. Except for the monthly charge by the Sccretary, these items are called
“Escrow liems” and the sums paid to Lender arc called “Escrow Funds.”

Lender may, at-any tlme collect and hold amounts lor Escrow Items in an aggregate amount not to
exceed the maximum- amount that may be required for Borrower’s escrow account under the Real Cstate
Settlement Procedurcs Act of 1974, 12 U.S.C. §2601 et seq. and implementing regulations, 24 CFR Part
3501}, as they may be amended froin time 1o time (*RESPA”), except that the cushion or reserve permitted by
RESPA [or unanticipated, dlqhursements or disbursements betore the Borrower’s payments are available in
the account may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lerider for'Escrow Ttems exceed the amounts permitted to be held by RESPA,
Lender shall account to Borrower for thc cxcess funds as required by RESPA. If the amounts of funds held
by Lender at any time are not sufﬁcxem to, pay the Escrow Items when due, Lender may notify the Borrower
and tequire Borrower to make up the Shmta ge as permitted by RESPA.

The Escrow Funds ars piedged AL addmonal sceurity for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full pa\sznL of-all such sums, Borower’s account shati be crediled with the
balance remaining for all installment jtents (a); (b) and (c) and any mortgage insurance premium installment
that Lender has not become obligated to. pay to the Secretary, and Lender shall promptly refund any excess
funds to Borrower. lmmediately prior to a“foreclosure sale of the Properly or its acquisition by Lender,
Borrower’s account shall be credited with any.balanez remaining for all installments [or items (a), (b), and (c).

3. Application of Payments. All: payml.l‘li‘; under paragraphs | and 2 shall be applied by Lender
as follows:

FIRST, to the mortpage insurance prcmlum 1o be paid by Lender to the Secretary or to the monthly

charge by the Secretary instead ol the monthly mortgage insurance premium;

SECOND, 1o any taxcs, special assessments; 1easehold payments or ground rents, and fire. flood and

other hazard insurance premiums, as required: T

THIRD, to interest due under the Note:

FOURTH, to amortization of the principai of the Note and

FIFTH, o late charges due under the Note,

4.  Fire, Flood and Other Hazard Insuranee. Borrower shall insure all Improvements on the
Property, whether now in cxisience or subsequently erected; against any hazards, casualties, and
contingencies, including fire, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. Borrower. shall also .insure all improvements on the
Property, whether now in existence or subsequently erected, agamst loss by fleods to the extent required by
the Secretary. All insurance shall be carried with companics approvéd’ bv Lender. The insurance policies and
any rcncwals shall be held by Lender and shall include loss pay able clauses in tavor of. and in a torm
acceptable to, Lender. s
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“In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proot of
- loss if not made promptly by Borrower. Each insurance company conccrmed is herchy authorized and
“_directed to make payment for such loss directly to Lender, instead of to Borrower and o Lender jointly, All
ot any‘part of the insurance proceeds may be applied by Lender, al its option, cither (a} to the reduction of the
indebtetness under the Note and this Security Instrument, first to any delinguent amounts applied in the order
‘in parabraph 3, and then to prepayment of principal. or (b) to the resioration or repair of the damaged
“Propcrw ‘Any. apphcatlon ol the procecds to the principal shall not extend or postpone the due date ol the
monthlv pa\,menis which are referred to in paragraph 2, or change the amount of such payments. Any excess
insurance proceeds over an amount required o pay all outstanding indebtedness under the Note and this
Secutily-Instrument shall be paid to the entity legally entitled thereto.

Inithe evetit of forcclosure of this Security Instrument or other transfer of title to the Property that
extinguishes: thc indebtedness, all right, titie and interest of Borrower in and to insurance policies in force
shall pass to the purc,haser

5. Occupancy. Presermtlon, Maintenance and Protection of the Property: Borrower’s Loan
Application; Leaseholds. Borrowur shali occupy, cstablish, and usc the Property as Borrower’s principal
residence within sixty” da}c; aﬂer the execution of this Security Instrument (or within sixty days ol a later sale

or transfer of the P.roperty)..and shall continue to occupy the Property as Berrower’'s principal residence for at
least one year after the date” of occupancy, unless Lender determines that requirement will cause undue
hardship for Borrower, or unfess . extenuating circumstances exist which arc beyond Borrower’s control.
Borrower shall notify Lénder of any extenuating circumstances. Borrower shall not commit waste or destroy,
damage or substantially change’ the Property or allow the Property to deleriorate, reasonable wear and tear
excepted. Lender may inspect the Properly il the Property is vacant or abandoned or the loan is in default.
Lender may take rcasonable agtion to prefect and preserve such vacant or abandoned Property. Borrower
shall also be in default if Bofrower, during‘the loan application process, gave materially false or inaccurate
information or statements to Lender_:,(n_r fatled to provide Lender with any material information) in
connection with the loan evidenced. by the Nate, including. but not limited to, representations concerning
Borrower’s occupancy of the Propert} A a priiicipal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with the provismn_ of the lease. I Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged’ yriless Lender agrecs to the merger in writing,

6. Condemnation. The proceeds. of any award or claim for damages, dircel or consequential, in
conncetion with any condemnation or otheritakifig.of any part ol the Property, or for conveyance in place of
condemnation, are hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebtednoess that remains unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds to the reduction of the indebtedness: undel the Notg and this Security Instrument. first Lo any
delinquent amounts applied in the order provided’in para"raph 3; and then to prepayment of principal. Any
application of the procceds 1o the principal shall not emlend or _postpone the due date of the monthlv
paymenis, which are referred lo in paragraph 2, or. chanoe the amount of such payments. Any excess
proceeds over an amount required to pay all outstandmg Indubludneq% under the Note and this Security
Instrument shall be paid to the entity legally entitled theretor "

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay
all governmental or municipal charges, fines and impositions that arc notincluded in paragraph 2. Borrower
shall pay these obligations on time directly to the entity which:is owed the payment. If failure o pay would
adversely affcct Lender’s interest in the Property, upon Lender’s Tuqucsl Borrower shall promptly furnish to
Lender receipts evidencing these payments. : ;

[f Borrower fails to make these payments or the payments requued by par’xoraph 2. or fails to perform
any other covenants and agreements contained in this Security Instrument,or ther Is a legal proceeding that
may significantly affect Lender’s rights in the Property (such as a procceding in bankruptey, for
condernpation or to enforce laws or regulations), then Lender may do and-pay whiatgver is necessary to
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profect the vatue of the Property and Lender’s rights in the Property. including payment of taxes, hazard
* i‘r’i'surzince and other ilems mentioned in paragraph 2.
" 7 7 Any amounts disbursed by Lender under this paragraph shall beconte an additional debt of Borrower
and be secured by this Security Instrument. These amounts shall bear interest from the date of disbursement
at.thc Ote rate, and at the option of Lender shall be immediately due and payable.
7 _~Borrower shall promptly discharge any licn which has priority over this Security Tnstrument unless
“lorrow e’ (a)- agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable to
Ln,ndel (b) contests in good faith the lien by, or defends against entorcement of the lien in, legal proceedings
whith: in the Leuder $ opinion operate to prevent the enforcement of the lien; or (¢} secures from the holder
of the tien-an agreement satisfactory 1o Lender subordinating the lien to this Security Instrument. If' Lender
determincs-that-any:part of the Property is subject 10 a lien which may attain priority over this Security
Instrument, I_encler may-give Borrower a notice identifying the lien. Borrower shall satisty the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.
8. Fees. Lender,may. collect fees and charges authorized by the Secretary.
9. Grounds for Acceéleration of Debt.
{2) Default Lmder may, except as limited by regulations issued by the Secretary in the case of
payment” dcfauits reqmre immediate payment in full of all sums secured by this Security
Instrumentif: = &7 .
(iy Borrower defaults by failing to pay in full any monthly pavment required by this Security
Instrument prior to or ori-the due date of the next monthly payment, or
(i} Borrower delatlts b-« failing, for a period of thirty days, 1o perform any other obligations
contained in thls Securllv Instrument.
(b) Sale Without Credlt Apprmal Lender shall, if permitted by applicable law (including
section 341(d) of the (Jarn SL-Germain Depository Institutions Act of 1982, 12 U.5.C. 1701j-3(d))
and with the prior approval of the Secretarv require immediate payment in full of all sums secured
by this Security Instrumen it .
(i) All or part of the Plopertv or, ‘a beneficial interest in a trust owning all or part of the
Property, is sold or otherwise tr_anz_;!urred (other than by devise or descent), and
(i} The Property is not occipiediby the purchaser or grantee as his or her principal residence,
or the purchaser or grantce dogs so-ocetpy the Property. but his or her credil has not been
approved in accordance with: the requirements of the Secrclary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in
full, but Lender does not require such pa)ments Lender does not waive its rights with respect to
subsequent events.
(d) Regulations of HUD Secretary ln many cmumslances regulations issued by the Secretary
will limit Lender’s rights, in the case of pavmem defaults to require immediate payment in (ufl
and foreclose il not paid. This Security Instr ument does not authorize acceleration or forcclosure if
not permitled by regulations of the Secretary.
{e) Mortgage Not Insured. Borrower agrees” lhal i ﬂ'llS Securltv Instrument and the Note arc not
determined to be eligibic for insurance under the-National Houqmg Act within eight months
[rom the date hereoly' Lender may, at ils option require immediate
payment in full of all sums secured by this Security Instrument. A written statement of any
authorized agent of the Secretary dated subsequent 1o eight months
from the date hereof. declining to insure this Securily- [nstrument and. the Note, shall be deemed
conclusive proofl of such ineligibility. Notwithstanding” thie fores_omg this option may not be
excreised by Lender when the unavailability of insurance is 5olely due to Lt,ndu s tailure to remit
a morigage insurance premium to the Secretary.
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.70, Reinstatement, Borrower has a right to be reinstated if Lender has required immediate payment in
- f’uli because of Borrower's failure to pay an amount due under the Note or this Security Instrument. This
&.1‘1"'gh_t' applies even afler forcclosure proceedings are instituted. To reinstate the Security Instrument, Borrower

" shall tehder in a lump sum all amounts required to bring Borrower’s account cusrent including, to the extent
:Ihev':”aré' obligations of Borrower under this Sccurity Instrument, foreclosure costs and reasonable and
‘customary attorneys’ [fees and expenses properly associated with the [foreclosure procecding. Upon
ﬂremsta‘[ement lw Borrower, this Security Instrument and the obligations that it secures shall remain in effect
as it Lender had not required immediate payment in full. However, Lender is not required to permit
remstatement 1f (1) Lender has accepted reinstatement afler the commencement of foreclosure proccedings
within “twia’ years” “immediately preceding the commencement of a current foreclosurc proceeding.
(ii) reifistatément will preclude foreclosure on difterent grounds in the future, or (iii) reinstatement will
adversely 1ttect the priority of the lien created by this Security Instrument.

il. Borrower Not.Released; Forbearance by Lender Not a Waijver. Extension of the dme of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
0 any successor in__iniégéé't-;_df borrower shall not operate 10 rclease the liability of the original borrower or
Borrower’s successor$. in interest. Lender shall not be required to commence proccedings against any
successor in interest or’ rcfuse 0. extend time for payment or otherwise modify amortization of the sums
securcd by this Security Inqtrun;tenl by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any torbcarance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise’ of anyT J‘Jht orremedy.

12. Successors and Assqgns Bound, Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of parazaraph 9(b). Borrower’s covenants and agreements shall be joint
and several. Any Borrower who o- signs.this Security Instrument but does not execute the Note: (a) is
co-signing this Security lnstrumeqt only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Sgcurity Instruttient; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees ‘that: Lender and any other Borrower may agree to extend, modify.
forbear or make any accommodations: mth reg:ard to the terms of this Security Instrument or the Note without
that Borrower’s consent. ' =

13. Notices. Any notice to Bon(mer provlded for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any
address Lender designates by nolice to Borrowck, Am notice pravided for in this Sccurity Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instmment shall be governed by federal law and the
law of the jurisdiction in which the Property is located An the evgm that any provision or clause of this
Security Instrument or the Note conflicts with applicable: Jaw, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given-effect without the con flicting provision. To this
end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed cop) of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause or pemnt thL presence use, disposal, storage, or
releasc of any Hazardous Substances on or in the Property. Borrower shall-not-do: nor allow anyone elsc to do,
anything affecting the Properly that is in violation of any Envlronrnental Law. The:preceding two sentences
shall not apply to the presence, use, or storage on the Property of smal] qua.nullus of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses‘and 1o maintenance of the Property.
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" “Borrower shall promptly give Lender written notice of any invesiigation, claim, demand. lawsuit or
- other action by any governmental or regulatory agency or private party involving the Property and any
~_H'a'z,ardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or
ig notificd by any governmental or regulatory authority. that any removal or other remediation of any
Hazardous Substances affecting the Property is necessary, Borrower shall promptly take all necessary
‘remedial acuonq in accordance with Environmental Law.
E AS usedt, in this paragraph 16, “Hazardous Substances™ are those substances defined as loxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
ﬂammable or-toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials conlaining
asbestos-or Tormaldehyde, and radioactive materials. As used in this paragraph 16, “Environmental Law”
means Federal lawsand laws of the jurisdiction where the Property is located that relate to health, safety or
enwrommma[ prmcclmn

NON- UN]FORM COVENANTS Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Propam Borrowcr authorizes Lender or Lender’s agents to collect the rents and revenues
and hereby directs-each tenant of:the Property Lo pay the rents to Lender or Lender’s agents. However, prior
to Lender’s motice to Borrou er of Barrower’s breach of any covenant or agreement in the Sccurily
Instrument, Borrower shall coflect and receive all rents and revenues of the Property as trustee for the benefit
of Lender and Bormwer This: aSSJgnmcnt of rents constitutes an absolute assignment and not an assignment
for additional security only L

I Lender gives notice of brgach to Borrower: (a) all rents received by Borrower shall be held by Borrower
as trustee for benefit of Lender only, to be applied 1o the sums secured by the Security Instrument; (b) Lender
shall be entitled to collect and receive all of the rents of the Property; and {(c) each (enant of the Property shall
pay all rents due and unpaid to Lender or, Fender's agent on Lender’s written demand to the tenant.

Borrower has not executed anv p110r assighment of the rents and has not and will not perform any act
that would prevent Lender from exe1clsmg: s rights under this paragraph 17.

Lender shall not be required (o unter uporl take control of or maintain the Property before or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so ai any
time there is a breach. Any application of rents ehall Aot cure or waive any defaull or invalidate any other
right or remedy of Lender. This assignment; of rents of the Property shall terminate when the debt securced by
the Security Instrument is paid in full. :

18. Foreclosure Procedure. If Lender r_éq_gires immediate payment in full under paragraph 9. Lender
may invoke the power of sale and/or any other remedies permitted by applicable law. Lender shall be entitled
to coliect all cxpenses incurred in pursuing the Fémedies prs)"x:ic"ied in this paragraph 18, including, but not
limited Lo, reasonable attornevs” fees and costs of title eudt.ncc ;

If Lender invokes the power of sale, Lender shall give ‘writtén notlce w Trustee of the occurrence of an
cvent of default and of Lender’s election to cause the Pmpert) to-be sold. Trustee and Lender shall take such
action regarding notice ol sale and shall give such notices, to Bormower and to other persons as applicable law
may require. Afler the time required by applicable law ariet after-publication of the notice of sale, Trustee.
without demand on Borrower, shall sell the Property at public augtion to:the highest bidder at the time and
place and under the terms designated in thc notice of sale in é_né or more parcels and in any order Trustee
determines. Trustee may postpone sale of the Property for a period or peﬁods permitted by applicable law by
public announcement at the time and place fixed in the notice of sale Lendet o 1Ls designee may purchase
the Property at any sale. ~

Trustee shall deliver to the purchaser Trustee’s deed conveying the Propuny wnhout any covenant ot
warranty, cxpressed or implied. The recitals in the Trustee’s deed shall Bie prima facie evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the salevin-the folldwing order: (a) to all
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. expthses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b} to all sums
~ecurcd by this Security Instrument: and {c) any excess to the person or persons legally entitled to it or Lo the
= elerk of the superior court of the county in which the sale Look place.

" 77 Ifthe Lender’s interest in this Security Instrument is held by the Secretary and the Sccretary requires

_1mmed1ate payment in full under paragraph 9, the Secretarv may invoke the nonjudicial power of sale
_:prmndpd in“the Single Family Mortgage Toreclosure Act of 1994 (“Act™) (12 U.S.C. 3751 et seq.) by
‘requesling a ‘foreclosure commissioner designated under the Act to commence foreclosure and to sell the
Property as pravided in the Act. Nothing in the preceding sentence shall deprive the Secretary ol any rights

othérwise available 1o a Lender under this paragraph 18 or applicablc law.

7-1_"‘9-;- ~Reconveyanee, Upon pavment of all sums secured by this Security Instrument, Lender shall
request Frustee to réconvey the Property and shall surrender this Security Instrument and all notes evidencing
debt secured: b\ this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to
the person-orpersons lugftllx entitled w it. Such person or persons shall pay any recordation costs and the
Trustec’s fee for preparing the rcconveyance.

20. Substitute: Tru tee, In accordance with applicable law, Lender may from time to time appoint a
SUTCCSSOT irusiee, 1o any: Trume appointed hereunder who has ceased fo act. Without convevance of the
Property, the SUCCess0r trustue shal] succeed to all the title, power and duties conferred upon Trustee herein
and by applicable law.

21.  Use of Property. The Pmpert} is not used principally for agricultural purposes.

22, Attorneys’ Fees Lender shall be entitled to recover its reasonable attoreys’ fees and costs in any
action or proceeding to construg or enforce any term of this Securily Instrument. The term “attorneys’ fces.”
whencver used in this Sccurity Instrument, shall include without limitation attorneys’ fees incurred by Lundu
in any bankruptcy proceedmg or on appeal

23. Riders to this Secarity Instrument If ene or more riders are executed by Borrower and recorded
together with this Security Instrumem: the covenants of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Sccurity Instrument as il the rider(s) were a part
of this Securily Instrument. ;

[Check applicable box(es)].

D Condominium Rider [:J Graduatud Payment Rider i:f Growing Equity Rider

D Planned Unit Development Rider : - Adjuqlable Rate Rider [:I Rehabilitation Loan Rider

D Non-Owner Occupancy Rider D.'chcr [Specify]

WASTIINGTON FHA DEED OF TRUST

MERS [ GreatDacs ™
ITEM 270718 (J709; Y AT = (FPage B of 10)
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- ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

+ UNDER WASHINGTON LAW.

‘_____..-:’:BY'“SIGN]NG BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 1) of
‘this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

ottt S5 i Seal)  _ o D R eSi N (Seal)
ames M Benfield -~ -Boower  Leta M Benfield -Borrower

(Seal) {Seal)
~-Borrower -Borrower
(Seal) {Seal)
-Borrewer -PBorrowver

WASHINGTON FHA DEED OF TRUST

MERS Qo e GreatDogs ™M
VTEM 270709 (0709 W : (Page 9 of 10)
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sm of oash P&yf‘u\/\ )
)SS.

.--"';_Cmum of SKCL& ’f— )

On I;hlS day personally appeared beforc me

J&MC’S - 66,1 F]c{d C’\Mé LC’-”LCL.. Mo« 6!!:.,;4 ﬁ:’C'?/J

, to me known to he the individual(s)
deenrrbed in and who exccuted the within and forcgoing instrument, and acknowledged that he (she or they)
sioned thesame as his {her or their) free and volumary act and deed. for the uses and purposes therein
mentiofled="" 7 o o
Given under my hand and official seal this / / dayof 0) L ¥ <, 2009

o Crd F

Motary Public in and for the State of Washington residing at:

/% YoKekd Ur -
’IQCO/'#QS/ e - ?M—}

My commission expires:
A(25/28 (0

R_EQUE‘HT FOR RECONVEYANCE

To Trustee:

The undersigned is the holder 01 the note or notes secured by this Decd of Trust. Said note or notes,
together with all other indebtedness secured by this.Deed of Trust. have been paid in full. You are hereby
directed to cancel said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey,
without warranty, all the cstatc now held b} )ou_under this Deed of Trust to the person or persons Jegally
entitled thereto.

Date:

WASHINGTON FHA DEED OF TRUST
MERS
ITEM 2707L"C (0704)

GreatDogs™
(Fage 10¢f 10)
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' FHA MULTISTATE ADJUSTABLE RATE RIDER

FHA CASE NO.
561-9193054-729

© THIS ADJUSTARLE RATE RIDER is made this  19th  day of June 2009
andt i hlcnrp{irz{icd_ im0 and shall be deemed to amend and supplement the Mortgage, Dred of Trust or
Seeurty--Decd ("Security  Instument™) of the same date given by the undersigned  ("Bomower™) Lo securc
Bomni?er’s*que ("'thc"]__ to  Taylor, Bean & Whitaker Mortgage Corp.

{the "Lender™) of r_he szune date and covering the Property described in the Security Insirmment and located at:
S 3305 H Avenue
Anacortes, WA 98221

[Propeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES [N THE INTEREST
RATE AND THE MONTHLY. ‘PAYMENI. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRO“MR \IUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenanls and agreements made in the Securily
Instrument, Borrower and Lender fmthex cov enantdndagm@ as follows:

INTEREST RATE AND MONTHLY :PA:YMENT CHANGES

{A) Change Dates

The interest rate may change on the fm.r da\ of October 2014 .and on that day
of gach succeeding vear. "Change Date” means Eac_h date on which the inicrest rate could chmoe
By The Index :

Begiming  with the first Change Date, the intcrest rate will be based on an Index. "Index” wmeans the
weekly average yield on United States Treasury “Securitics adjosied 10 a consiant mawurily of one year, as
made availablc by the Federal Reserve Board. "Curent Index” maeans the most recent Index figure available
30 days before the Change Date. If the Index (as delined” abmr.) is no fonger available, Lender will use us a
new Index any index prescribed by the Secretary.  As-used in lh]_S Rider, "Secretary” means lhe Secretary of
Housing and Urban Development or his or her designee. Lende[ wﬂl glvc Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes :

Before each Change Date, Lender will calculate a new” mtemst ratc by addmg a margin of One and
Three Quarters
percentage  points { 1.7500 %) to the Cusrent Index and roundmg thL sumn 10 the nearest one-cighth of
one percentage point (0.025%).  Subject to the limits stated in Paragraph (D) of this Rider, this rounded
amount will be the new interest rate until the next Change Date, ) -

(I») Limits on Interest Rate Changes -

The existing inlcrest rate will never increase or decrease by more lhan ofe pcrcc,maﬂe pomt (10%) on
any single Change Date. The interest rute will never be more than wa 'pcwentage pomts (3.0%) higher or
kower than initial interest rate.

M
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#.(E) Calculation of Payment Change
1 the nterest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
# spridcipal, and interest which would be pecessary Lo repay the unpaid principal balance in full at the maturity
: date at the new interest rale through substantially cqual payments. In making such calculation, Lender will
Fuse’ khe unpfud principal  balance which would be owed on the Change Dare if there had been no default in
: paytent” on the Note, reduced by the amount of any prepayments to principal.  The result of this caleufation
“'---wﬂl be the ameunt of the new monthly payment of principal and interest.
l"F) Nofice of Changes
. Lﬁnder___m}l give nofice o Borrower of any change in the interest rate and momhly payment amount.
Thck' notice “inust he’given at least 25 days before the new monthly payment amount is due, and must set forth
(i) the date ‘of the patice, (i) the Change Date, (i), the old mterest rate, {iv) the new mterest rate, (v} the new
monthly paymmt .amount, (vi} the Current Index and the date it was published, (vii) the method of calculating
the change: in’ monthh pavment amount, and (viii) any other information which may be required by law from
tirme to time.
() EI'Feche Date Of Changes
A new mte_rc.st'. fale, calculated in sccordance with paragraphs (Cy and (D) of this Rider will become
clfective on the Chinge “Dlate. Bogrower shall make a payment in the new mombly amount beginning  on the
first payment date which occurs at least 25 days uafter Lender has given Borrower the notice of changes
required by Paragraph (E)-of this Rider. Borrower shall have no obligation to pay any increase in the monthly
paymeni amount caleulated i accurdame with Pacagraph (E) of this Rider for any payment date ocouuring
less than 25 days aficr ILnde1 ‘has giten the required notice.  If the monthly payment amount calculated in
accordance  with Paragraph :(E) of this Rider decreased, but Lender failed to give timely notice of Lhe decrease
and Batrower made any mml:;l‘_‘, paymem ‘amounts exceeding the payment amount which should have been
stated in a fimely notice, then, Bonowm hes the option to either (1) demand the return 1o Borrower of any
excess payment, with intercst theleon ar- the Note rate (a rate equal ro the interest ratc which should have been
staled in a timely notice), or {ii) request that-any, excess payment, with interest thercon at the Note rate, be
applied as payment of principal. Lend(,r% obiwauon 10 return any excess pavment with mterest on demand is
not assignable cven i the Note is otherwise :};@&gncd before Lhe demand for retum is made.

BY SIGNING BELOW, Borrower acccprs aﬂd agrecs to the terms and covenarnts contained in pages
and 2 of this FHA Adjustable Rate Rider.

AMW ' (Sea) &gla.\\‘?gox&u&& (Seal)
James M Benfie -Bortower Leta M Benf’e[d -Borrower

(Seal) ,._:: (Seal

-Borrover - N -Barrower
ety o (Seal)

-Borrower Ea Y -Borrower

[Sign Original Only]

P ' GREATLAND MW
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