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GUARDIAN NORTHWEST TITLE CO.
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NORTH COAST CREDIT UNION 967 /I-}omEqulty

1100 DUPONT STREET -~ _ Deed of Trusl
eead oI LTus

BELLINGHAM, WA 98225 .- B
“ Open-end Home Equity Line of Credil

. N( )R ['I 1 . -- [] Closed-end Second Mortgage

; CREDIT: uNlnhfz
1 l()[l Duponl Street, ﬁallmgh.lm Waqhmglon '98225

Granlor(s): CHARLES V. JENSEN

Grantee(s): Nerth Coast Credit Ur.i‘:i_ n o
1100 Dupeont Street
Ballingham, WA 9B225

Legal Description:

LOT 7, “THYME SQUARE BINDING SITE PLANY, APPROVED OCTOBER 19, 2005 AND RECORDED
NOVEMBER 10, 2005 UNDER AUDITOR'S FILE NOT 200511100117, RECORDS OF SKAGIT COUNTY,
WASHINGTON. ' :

Assessor's Property Tax Parcel or Account Nos: p123734 '3_0:5 20000070 DDB

THIS DEED OF TRUST is piven on JUNE 23, 2009 by
CHARLES V. JENS‘%N AS HIS SEPEERATE ESTATE
{hereinalter referced to individually or collectively, as the context may require, as "Grantor” } to _ GUARDIAN NORTHWEST TITLE

& ESCROW whose address is:,. 1301-B RIVERSIDE DRIVE, MOUNT VERNON. WA

98273 ("Trustee"), for the betiefit"of NORTH COAST CREDIT UNION, a corporation
organized & exisling under the laws of the State of Washington, 1§ succes‘;gr‘; and awgns whose address is 1100 Duponl Streel,
Bellingham, WA 98225 ("Beneficiary™). e

Grantor docs hereby grant, convey and warrant 1o Trustee, in trust, with power euf g.ile the dbOVe described property located in the Counly of
Skagit , State of Washington which.has the streef address of
188 N TOWNSHIP ST, SEDRO WOOLLEY, WA 98284 S togather “with (i) all improvements, buildings or
struclures of any nalure whalsoever, now ot herealter erected on the property, (i} all fixtutes, inciyding all plumbing, heating, air conditioning,
and venlilating equipment, now or hereafter located under, on or above the property, §iii) all’ tighs, privileges, rents, royalties, mineral, oil and
pas rights and profits, tenements, hereditaments, rights-of-way, easements, appendages, appuitehances, or riparian rights now or hercaficr
belonging or in any way apperlaining lo the property, and (iv) all of Grantor's right, title’ ‘and interestiniand to any strects, righls-of-way,
alleys or strips of land now or herealler adjoining thereto, including any rcpldcements and additions - lo '.my of the foregoing. All of Lhe
foregoing is collectively referred 1o in this Deed of Trust as the "Property.”

THE PROPERTY 1S NOT USED PRINCIPALLY FOR AGRICULTURAL OR FARMING PURPOSL.S .-

This Decd of Trusl is for the purpose of securing the payment of all indebtedness, |nclud|ng prmcmal micrect Advances (as hercinaficr:
defined), all olher amounts, finance charges, payments and premiums due and the performance of all thgd[l[}n‘: lhat.&rantor now or hergaltcr
owes Beneficiary under this Deed of Trust and under that cerfain agreement govermng Grantor's’ Open-end Home:Equily Credit Plan or
Closed-end Loan entered into between Grantor and Beneficiary of even date herewith {“Agrecment"), mclucimg allextepsions, renewals and
modifications thereof {all of such ebligations being hereinafter referred to as the "Debt"). The amount nl’ eredit exfendest under the Agreement
is$ 12,600.00 unless the amount is changed and a nolice of such change is recorded in.1he Office: ol' thc Counly Audilar in
the county where this Deed of Trust has been recorded. -

If this is an Open-cnd Home Equity Credil Plan, Lhis Deed of Trust is for the purpase of securing a revolvmgc daL-luan and shall sceure not
only presently exisling indebtedness under the Agreemenl but alsa future advances, whelher such advances are: obhgdlﬂryﬂr to bermade at the
option of Beneficiary, of otherwise, as are made within _t=n {1a ) years from the date hereaf, to the samé“extent as if such
future advances were made on the date of the execution of this Deed of Trusy, although there muy be no advanges” thadé atthe tife of Lhe
cxeeution of this Deed of Trusl and although there may be no indebtedness secured hereby oulstanding at the time any advince s mudc The
unpaid balance of the revolving credil loan may at certain times be zero. A zero balance does not terminale Lthetrevdlving Credit-Joun or
Beneficiary's obligation to advance funds to Grantor. Therefore, the kien of this Deed of Trust will remain in full fur : .md cffcct
nolwithstanding any zero balance, :

The Malurity Date of the Agreement is 7/20/20 29 .

The lien of this Deed of Truslt shull be valid as ta il indebtedness secured hereby, including fulure advances, from the lum of s nlmg ﬁ" )
rccurclmg in the Office of the County Audilor in the county in which the Property is located. The Lotal amount of indebtedness: “.L‘.curcd herely 7
may increusc or docrease from time to time, but the fotal uapaid balance of indebtedness secured hereby (including disbursempiits whicly
Bencficiary may make under this Deed of Trust, the Agreement or any other document with respect thereof) at any one time ontqlandmg shall
not exceed (he amount set forth above plus interest and late charges accruing thereon and any advances or disbursesents which ch.flc.mry"" .
may make pursuant fo the terms of this Deed of Trust, the Agreement or any other document with respect thereto, including but not limited o L
payment fof taxes, special assessments or insurance an the Property and the interest on such disbursements. This Deed of Trust is intended to"
and shall be valid and have priority over all subsequent liens and encumbrances, including statotory liens, excepting luxes and assessmeiils
levied on the Properly not yet due and payable, to the extent of the maximum amount secured hereby.
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DEED OF TRUST (continued)

A. REPRESENTATIONb
_' Granlor hereby represents to Beneficiary as follows:
1 Vahdlt)g___q[ Set:_nnty Docoments,

: +{a}'The execition, delivery and performance by Grantor of the Agreement, this Deed of Trust and all cther documents and instruments
now of hereafter furnished to Beneficiary to evidence or secure payment of the Debt (the "Security Documents"), and the borrowing
evidenced by the’Agreement will not violate any provision of law, any order of any court or other agency of government, or any morigage,
indenture, trusgagréement or other instrument to which Grantor is a party or by which Graniot ot any of Grantor's property is bound, or be in
conflictwith; or will résult in a material breach of or constitute (with due notice and/or lapse of time) a default under any such mortgage,
indenture, trust agreement or other instrument, or result in the creation or imposition of any lien, charge or encumbrance of any nature
whatsoever upon-any of Grantor's property or assets, except as contermplated by the provisions of the Security Documents; and

(b} The .Security, Dncuments, as and when executed and delivered by Grantor, constitute the legal, valid and binding obligations of
Grantar in a::cerdance with theit reqpectwe terms subject to applicable bankruptey and insolvency laws.
2. Other Informatior, All othet information, reports, papers and data given to Beneficiary, or to Beneficiary's legal counsel, with respect to
Grantor, the Propetty, or the?loan evidenced by the Security Documents are accurate and cosrect in all material respects and complete insofar
as completeness may be nécesgary-ogive Beneficiary a true and accurate knowledge of the subject matter.

3. Title. Grantor has,good and-marketible title in fee simple to the Property free and clear of all encumbrances except for encumbrances of
record as of the date: of this Deed of Trust. Geantar will preserve its title to the Property and will fatever covenant and defend the same ta
Beneficiary and will forever covenant and defend the validity and priority of the lien of this Deed of Trust.

4. Litigation. There is not now - pendmg or threatened against or affecting the Property, nor, to the knowledge of Grantor, is there
contemplated, any action, suit of proceeding.at law ot in equity or by or before any administrative agency which, if adversely determined,
would impair or adversely af_fect__the valiie or operation of the Property.

5. Environmental Indemnity. Gragtor shall inidethnify and hold Beneficiary harmiess against and from any and all loss, cast, damage, claim
or expense (including, without lmutatum any aiid all attorney’s fees or expenses of litigation) incurred or saffered by Beneficiary on account
of (i) the location on the Prnper&y wof any chemlca]s, material, substance, or contaminant (including, without limitation, oil, petroleum
products, asbestos, urea, formaldehyde, foam insulation, hazardous waste and/or toxic waste), the presence or storage of which ar the
gxposure ta which is prohibited, limited; or. regulaled by any federal, state, county, regional, or local governmental unit, agency or authaority,
or which presence, storage, or exposure.may'posea hazard to health and safety, or (i) the failure by Grantor ot any priot owner or occupant of
the Property to comply with any appllcahle federal state, county, regional or local environmental laws, regulations, and court or
administrative orders. R "

B, ADDITIONAL COVENANTS : :
Until the entire Debt shall have been paid in full, Gramor covenants and agrees as foliows:

6. Payment of Indebtedness. Grantor shail timiely pay, and d1scharge the Debt or any part thereof in accordance with terms and conditions of
the Apreement, this Deed of Trust, and the Security Dociments.

7. Payment of Taxes and Assessments. Grantor shall duly pay-and.discharge, or cause to be paid and discharged all real estate and personal
ptoperty taxes and other taxes and assessments,”public or pnvate water and sewer rates and charges; all other governmenial of
nongovernmenial charges applicable to the Property; any ifiterest or costs or penalties with respect to any of the foregoing; and charges for
any easement or agteement maintained fot the benefit of the Property, general and special, ordinary or extracrdinary, foreseen or unforeseen,
of any kind and nature whatsoever which may at any timfie prior to or afier execution of this Deed of Trust, be assessed, levied, or imposed
upon the Property or the rent or income received therefrom;.orany use or occupancy thereof, All of the foregoing are hereinafter collectively
referred to as "Assessments.” Grantor shall provide Beneficiary with satisfactory-proof of payment of any Assessments within ten (10) days of
the date any such Assessments are due. In the event GrantorTails to timely-pay any such Assessments, Beneficiary may, but shall not be
obligated to, make such payments and any amounts so paid by Beneficiary shall onstitute Advances in accordunce with Paragraph 16 hereof.
8. Hazard Iusurance. Grantor shall keep the improvements now exjsting-or hereafter erected on the Pmpert'y insured against loss by fire,
hazards included within the term “extended coverage,” and any other hizards for which Beneficiary requires insurance. If the Property is
located in an area designated by the Director of the Federal Emergency Agency as a special flood hazard area, Grantor agrees fo obtain
Federal Flood Insurance to the extent such insurance is required for the_térm of theloan and for the full indebtedness of the loan. Ensurance
policies shall be maintained in the amounts and for the periods that Benéfjciary requires. Thie insurance carrier providing the insurance shall
be chosen by Grantor subject to Beneficiary's approval which shall not be unreasonably withheld,

All insurance policies and renewals shall be acceptable to Beneficiary and:shall include a:standard morlgage clause. Beneficiary shall
have the right to hoid the policies and renewals. If Beneficiary requires,  Grantqr shall name Beneficiary as "loss-payee" and shall promptly
give to Beneficiary all receipts of paid premiums and renewal notices. In the event of loss, Grantor shall give prompt notice to the insurance
carrier and Beneficiary. Beneficiary may make proof of loss if not made promptiy:by Grantor.

Unless Beneficiary and Grantor otherwise agree in writing, insurance prooeeds shall be appked to restoration or repair of the Propeny
damaged, if the restoration or repaif i¢ econemically feasible and Beneficiary's security is tiot lessened:or impaired. Tf the restoration or repair
is not economically feasible or Beneficiary's security would be lessened or impaired, the fnisutance proceeds shall be applied to the sums
secured by this Deed of Trust, whether or not then due, with any excess paid to Grantor. [f Graitor abandons the Property, or does ot answer
within 30 days a notice from Beneficiary that the insurance carrier has offered to settle a.claim, then Beneficiary may collect the insurance
proceeds. Beneficiary may use the proceeds to repair or restore the Property or lo pay sums secured by this: Deed of Trust, whether or not then
due. The 30-day period will begin when the notice is gjven

Unless Beneficiary and Grantor otherwise agree in writing, any application of pmeeeds tor prmcnpal ehall not extend or postpane the due
date of the monthly paymenis referred to in Paragraph 6 ot change the amount of the pavments. 1f under Paragrdph 21 the Property is acquired
by Beneficiary, Grantor's right to any insurance policies and proceeds resulting from damage to the Propetty pnor to-the acquisition shall pass
to Beneficiary to the extent of the sums secured by this Deed of Trust immediately priar to the vaLIISItIOFl S
9. Repair. Grantor shall keep the Property in good order and condition and make all necessary of appropnate repalm replacements and
renewals thereof. Grantor agrees not to permit or allow any waste of the Property or make or permit to be made any’ “material alterations or
additions to the Property thal would have the effect of diminishing the value thereof or that will in uny “way increase.the.fisk of any fire or
hazard arising out of the construction or operation thereof. Grantor agrees not to alter or remove any structure of flxture in the Property
without Beneficiary's prior written consent. Grantor shall prevent any act or thing which might adversely effect or 1mpalr “the value or
usefulness of the Property. e
10. Restoration Following Uninsured Casualty, In the eveni of the happening of any casualty, of any kmd ar- nature, ordmary or
extraordmary, foreseen or unforeseen, not covered by any insurance policy, resulting in damage to or destructien of the Property, ‘Grantor
shall give notice thereof 1o Beneficiary and Grantor shall promptly at Grantor's sole cost and expense, commence and’ dlllgenlly ‘comtiie to
restore, fepair, replace, rebuild or alter the damaged or destroyed Property as nearly as possible to iis value, mndmon angd charaeter
immediately prior to such damage or destruction. -
11. Compliance With Laws. Grantor shall promptly and faithfully comply with, conform to and obey or contest by appropna'ie pmceedmgs
in good faith all present, and use its best efforts as 1o future, laws, ordinances, rules, regulations and requirements of every duly constituted -
governmental authority or agency and of every board of fire underwriters having jurisdiction, or similar bedy exetcising functidns, which mdy |
be applicable ta it or to the Property or to the use and manner of use, occupancy, pessession, operation, maintenance or reconstryction of the
Property, whether or not such law, ordinance, rule, order, regulation or requirement shall necessitate structural changes or lmprovemen;s or
interfere with the use or enjoyment of the Property. 3
12. Performance of Other Agreements, Grantor shall duly and punctually perform all covenanis and agreements expressed as bmdmg upon g
it under any agreement of any nature whatsoever that involves the Praperty, including, without limitation, all rules and regulations ‘of 4" |,
homeowners or condominium association if the Property is part of a condominium, cooperative, phased developed or other homeowners.f"
assaciation, v
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DEED OF TRUST (continued)

& 13,:Inspéction. Grantor shall permit Beneficiary, and parties designated by Beneficiary, at all reasanable times, to inspect the Property.

4. Hold, Harmless. Grantor shall, at Grantor's sole cost and expense, save, indemnify and hold the Trustee and Beneficiary, and their
! respective o ficers, directors, employees and agents, harmless against and from any injury, claim, demand, suit, judgment, execution, liability,
1 debty damage or penalty (hereinafter collectively referred to as "Claims") affecting the Property, or the value of any of the Security
Docuniénts, arising out of, resulting from, or alleged to arise out of or result from, any action or inaction by Grantor, except as may be the
dlrzct result of Beneficiary’s negligence. Grantor shall puy all expenses incurred by the Trustee and Beneficiary in defending itself with regard
to any and all Claims. These expenses shall include all out-of-pocket expenses, such as attorneys’ and experts’ fees, and shall also include the
reasonable value 6f any services rendered by any employee of Beneficiary.

15. Expenses‘ Grantar shall pay or reimburse Trustee and Beneficiary for all reasonable attorneys' fees, reasonable costs and expenses paid or
incurred by Trustée or Beneficlary in any action, proceeding or dispute of any kind in which Trustee or Beneficiary is made a party or appears
as party plamhff or defendaiit, involving any of the Security Documents, Grantor, or the Property, including, withcul limitation, to the
foreclosute or other enforcemeént of this Deed of Trust, any condemnation involving the Property, any action to protect the security hereof, or
any proceeding in pmhate or bankruplcy, and any such amounts paid or incurred by Grantor shall constitute Advances in accordance with
Paragraph 16 hereof. .

16. Advances. [n the event Grantar fails to petform any act required of Grantor by any of the Security Documents or to pay when due any
amount required to bg-paid by any of the Security Documents, Beneficiary may, but shall not be obligated to, make such payment or perform
such act. Such payiient-or peeformance by Beneficiary shall not have the effect of curing any Event of Default or of extending the time for
making any payment due heréurider or Under the Agreement. All amounts so paid by Beneficiary, together with all expenses incurred in
connection therewith, shall be deemid advances ("Advances”) under this Deed of Trust and the Agreement, shall be immediately due and
payable, and shall be added to the Debt. Advances shall bear interest from the date expended at the rate specified in the Agreement and shall
be secured by this Deed of Trusi as though ongmally a part of the principal amount of the Debt.

17. Use Violations. Grantor shal] not useriie Propetty or allow the same to be used ot occupled for any unlawful purpose or in vinlation of
any permit or cestificate, ot any law, ordinance, fegulation or restrictive covenant, covering or affecting the use or occupancy thereof, o
suffer any act to be done or any;condition to exist on the Property ar any article to be brought thereon, that may be dangerous, unless
safeguarded as required by law, or'thdt may, in l-iw, constitute a nuisance, public or private.

18. Other Liens. Grantor shali m}t, withqut the pnor written consent of Beneficlary, create or permit to be created or to remain, any
martgage, pledge, lien, encumbrance or_chdrge on, sedurity interest in, or conditional sale of or other title retention agreement on {whether
prict or subordinate to the liens of the Secunt} Documems) the Property or income therefrom other than the Security Documents {"Liens™). In
the event Grantor fails to promptly dischargé apy such Llens, Beneficiary may, but shall not be ohligated to, do so and any amtounts paid or
incurred by Beneficiary (including reasonable dttorneys feeq in connection therewith), shall be treated as Advances in accordance with
Paragraph 16 hereof.
19, Transfer of the Property. Grantor Shd.]l not+ sell convey, transfer or assign the Property or any beneficial interest therein or any part
thereof, whether by operation of law or otherwise, W‘lﬂ'lﬂut the prior written consent of Beneficiary. In the event of such 4 sale, conveyance,
transfer or assignment, Beneficiary may, at its option, reqmre immediate payment in full of ali sums secured by this Deed of Trust. However,
this option shall not be exercised by Beneficiary if exercise is prohibited by apphcable law as of the date of this Deed of Trust.

If Beneficiary exercises Beneficiary’s option to tequire immexliate payment in full, Beneficiary shall give Grantor notice of acceleration.
The notice shall provide a period of not less than 30 days fromi the date the notice is delivered or mailed within which Grantor must pay all
sums secured by this Deed of Trust. If Geantor fails to'pay these sums prior to the expiration of this period, Beneficiary may invoke any
remedies permitted by this Deed of Trust witheut further notice or demand on Grantor.

20, Events of Default. The term Event of Default, as used in the Security Documents, shall mean the occutrence or happening, fram time to
time, of any one or more of the following: (a) Grantor fails i6.make any paymen( required by this Deed of Trust or the Agreement when it is
due; (b} Grantor fails to comply with any of the covenants, terms or condltions .of this Deed of Trust, the Agreemenl or any of the Security
Documents; {¢) Grantor has engaged in or engages in fraud or material mlsrepresentauon, either by act or omission, in connection with this
Deed of Trust or the Agreement at any time during the application process-or during the term of this Deed of Trost or the Agreemen; or (d)
Grantor acts of fails to act in a way that adversely affects the security.under this Deed of Trust, including, without limitation, the following: (i}
Grantor transfers title to the Property or sells the Property without the consent of Beneficiaty; (i) Grantor fails to maintain the nsurance
required to be caried by Grantor according to the terms of tiffs Deed of Trist;{iii) Grantor fails to pay any Assessments on the Property; (iv)
Grantor permits the filing of a lien agamst the Property senior to that held by Beneflcl v)the death of Grantor (in the event of more than
one Grantor, the death of the last remaining Grantor who executed the Agreement); (v} the:Property is taken by condemnation or power of
eminent domain; or (vii) the holder or beneficiary of any mortgage or deed of Arost covermg lhe Propeity commences foreclosure of such
morigage o deed of trust,

21. Bemedies. If 20 Event of Default shall occur and he continuing, Beneﬂcmry may at its opllcm, after providing Grantor with at least thirty
{30) days advance notice of and opportunity 1o cure the Event of Default, exercise‘any; some or:2ll of the following remedies:

(a) Acceleration. Beneﬂc]ary may declare the unpaid portion of the Debt to be Jmmedlatel} ‘due #ad payable, without further notice or
demand (each of which hereby is expressly waived by Grantor), whereupon the Debt shall become 1mmed1ately due and payable, anything in
the Apreement or in the Security Documents o the contrary notwithstanding; provided further that the: unpald portion of the Debt shall be
immediately and automatically due and payable without action of any kind on the part of Beneficiary. . -

(b) Enforcement of Deed of Trust. Beneficiary, with or without entry, persenally or by its agents gr attorneys insofar as applicable,
may:

(i) request in writing that Trustee or Trustee'’s authorized agent sell the Pmperty, i accu;dancg-'wut_rthe Deed of Trust Act of the
State of Washington (as amended), at public auction to the highest bidder, and apply the proceéds of such sale as provided by
[aw. Any person, including Beneficiary, may bid and become the purchaser at the frustes's siile;

(i) upon sale of the Property ut a trustee's sale, Trustee shall deliver to the purchaser at sucty sal€ a trusted! deed which shall convey

to the purchaser the interest in the Property which Grantor had or had the power to cunvey at the fime~of the execution of this
Deed of Trust, and such as Graptor may have acquired thereafter. The trustee’s deed shall'tecité the:facts, shiowing that the sale
was conducted in compliance with all the requirements of law and of this Deed of Trus! which recifal shall be prima facie
evidence of such compliance and conclusive evidence thereof In favor of bona fide purchusers and encimbrangers for value.

(iii) take steps to protect and enforce its rights whether by action, suit or proceeding in equity or at law for the specific performance
of any covenant, condition or agreement in the Agreement or in this Deed of Trust, or in aid of:the’executiori'6f any power
herein granted, or for any foreclosure herennder, or for the enforcement of any other appropriale ]egal or equ:tablc remedy or
otherwise as Beneficiary shall etect;

(iv) collect any rents, profits, or other amounts due Grantor from any lease, land contract, or other agreement by whlch Gitantor is
leasing or selling any interest in the Propetty, and exercise Grantor's rights and remedies under such agicemiants, 10 the éxtent
permitted by law. Beneficiary shall have no obligation to make any demand or inquiry as to the nature-or qufficienéjr ofany
payment Beneficiary receives or to present or file any claim or fake any other action to ¢ollect ar enforce lhe payment of any
amounts Beneficiary is entitled to under this Deed of Trust;

{v) pay on Grantor's behalf all or any part of the debt and obligations then secured by any prior mortgage, deed qf ttust or other,-
lien, whethet or not they are then due and payable and whether or not Grantor is then in default under the prior mortgage, deed |*
of trust or lien. However, Beneficiary will not be required to do so. Any payment Beneficiary makes shall become part of:he- K
Deht, and shall be payable on Beneficiary's demand, together with interest at the same tate as the Debt bears from time 16 timie;

{vi) obtain or update commitments for title insutance, tax histoties or title searches concerning the Properly. Any amounts that="
Beneficiary spends in doing so will become part of the Debt;

(vii) exercise any of Grantor's rights and options under any lease, land contract, or other agreement by which Grantor is Iedsmg or|
purchasing any interest in the Property, including any optmn to purchase the Property or to renew or extend the ferm of the |
lease, land contract, ot other agreement, or to prepay in whole of in part the lease, land contract or other agrccmeut
Beneficiary will have no abligation to exercise any such right or option; or
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DEED OF TRUST (continued)

(vm) enforce this Deed of Trust in any other manner permitted under the laws of the State of Washington, including foreclosure of
this Deed of Trust as a morigage.
(c) Appomtmeut of Receiver. At any time before ar after the commencement of an action to foreclose this Deed of Trust, Beneficiary
*._:shal] :be entitled to.and may apply to the court for the appointment of a receiver of the Property, without notice or the requirement of bond
{any and all suchi notice and bond being hereby expressly waived) and without regard to the solvency ar insolvency of Grantor at the time of
appllcatlon for such receiver and without regard to the then value of the Property, Such receiver shall have power to collect the receipts, rents,
issues:and profms of the Property, including during the pendency of such foreclosure action and, in case of a sale and a deficiency, during the
full’statytory;period of redemption (if any), whether there be redemption or not, as well as durmg any further times (if any) when Grantor,
except for the jiitervention of such receiver, would be entitled to collect such receipts, rents, issues and profits, and all other powers which
may be neoessan; or aré wsial in such cases for the protection, possession, control, management and opecation of the Property. Such receiver
shall have all of the rights’ and powers permltted under the laws of the State of Washington. The receiver shall be authorized to apply the net
income in its’ hands in‘payment in whole or in part of: (a) the Debt ot any order or judgment foreclosing the lien of this Deed of Trust, or any
1ax, special assessment ar other:lien which may be ar become superior to the lien and security interest hereof or the lien of such order or
Judgment provided such app[n:atmn is made prior to foreclosure sale; and (b) the def:c:lency in case of a foreclosure sale and deficiency. The
reasonable expenses, mc]udmg recewers fee, counsel’s fees, costs and agent's commission incurred pursuant to the powers herein contained
shall be secured heseby . ;

{d) Remedies Cumirlative mid ‘Concurrent. The rights and remedies of Beneficiary as provided in the Security Documents shall be
cumulative and concuirent and may be'pursued separately, succe‘;qwe]y or {ogether against Grantor o1 the Property, or any one of them, at the soie
discretion of Beneficiary, and may be exercised as oflen as occasion therefor shall arise, all 10 the maximum exient permitted by applicable laws,
rules and regulations. If Beneficiary elects to proceed under one right or rentedy under this Deed of Trust or the Agreement, Beneficiary may at
any time cease proceeding under-such Tight or remedy and proceed under any other right or remedy under this Deed of Trust or the Agreement,
The failure to exercise any such right or remedy shall in no event be construed as a waiver or release thereof. Nothing in the Agreement or this
Deed of Trust shall affect Grantor's obligations to piy the Debt and perform its obligations in accordance with the terms thereof.

(¢} No Conditions Precedent to Exercise of Remedies. Neither Grantor por any other person now or hereafter obligated for timely
payment of all or any part of the Diehi shall be r¢li¢ved of such cbligation by reason of the acceptance by Beneficiary of any payment after its
due date, ar the failure of Beneficiary to comply with_any tequest of Grantor or any other person so obligated to take action to foreclose on
this Deed of Trust or otherwise erforce, any provlsmns of this Deed of Trust or the Agreement, o1 by reason of the selease, regardless of
consideration, of all or any part of the securtity held for Debt, or by reason of any agreement or stipulation between any subsequent owner of
the Property and Beneficiary extending the tinte of payment or modifying the terms of this Deed of Trust or the Agreement without first
having obtained the consent of Grantor or such.cther person; and in the latter event Grantor and all such other petsons shall continye to be
liable to make payment according to the tcrms of any. such extensmn or modification agreement, unless expressly released and discharged in
writing by Beneficiary. k

{f) Discontimuance of Proceedings. in case Beneflc:ary shall have proceeded to enforce any right under any of the Security Documents
and such proceedings shall have been discontiriued: or-abandoned for any reason, then in every such case, Grantor and Beneficiary shall be
restored to their former positions and the rights, remedies and powers of Beneficiary shall continue as if no such proceedings had been taken.
22. Successor Trustee, In the event of the death, dissciution, incapacity, dlsablllly ot resignation of Trustee, Beneflclary shall appoint in
writing a successor trustee, and upon the recording: of such‘appointment in the Office of the County Auditor in the county in which the
Property is located, the successo trustee shall be vested \ynth all powers of the original trustee.

23. Reconveyance by Trustee, When Borrower has paid. al] sums secured by this Deed of Tiust, Beneficiary shall request Trustee to
reconvey the Property and shall surrendet this Deed of Trust'and the Agreement. Trustee shall reconvey the Property without warranty to the
person or persons legatly entitled thereto. Beneficiary reserves__ the right to charge Borrower a fee for such release and reconveyance and
require Borrower to pay costs of recordation, if any. :
24, Condemnation. Tn the event of the taking by eminent domain proceedmgs a1 the like of any pact or all of the Property by any federal,
state, municipal or other governmental authority or agency thereof, all awards’ or. other compensation for such taking shall be paid to
Beneficiary for application on the Debt, provided that no such applicatiop-shall result in additional interest or have the effect of curing any
Event of Default or extending the time for making any payment due herefinder or under the Agreement.

25, Prior Deed of Trust. If this Deed of Trust is subject to a prior morigage or. deed of trust, the lien of which is superior to the lien of this
Deed of Trust, Grantor agrees to pay each instaliment of the debt secured by the prior mosgage or deed of trust when it is due, whether by
acceleration or otherwise, Gramior also agrees to pay and perform all other ‘obligitions of the mortgagur or grantor unler the prior mortgage or
deed of trust. Grantor agrees to provide Beneficiary with proof of payment or performance under;the prior mortgage or deed of trust whenever
Beneficiary requests it. If Grantor fails to pay any installment of principal or interest when it is due or if Grantor fails to pay or perform any
other obligation under the prior mortgage ar deed of trust, Beneficiary shall have the right, buf not the obligation, to pay the installment or to
pay or perform such other obligation on Grantor's behalf Any amounts Beneficiary spends.in performing Grantor's obligations will become
part of the Debl, payable by Grantor on Beneficiary's demand, and will bear inferest at-the same rate as the Debt bears from time to time.
Beneflcuary may rely upen any written notice of default under the prior mortgage of-deed of frust that Bencf]crary receives from the helder of
the prior mortgage or deed of trust even though Grantor questions or denies the existence, extent; 6t nature of the default. Grantor shall not
renew, extend ot modlfy the prior mortgage or deed of trust, and shall not increase the dekit qecured by, 1he pnor morigage o1 deed of trust,
without Beneficiary's prior written consent.

26. Survival of Warranties and Covenants. The warranties, representations, covenants and agreements r.et forth in the Security Documents
shall survive the making of the loan and the execution and delivery of the Agreement, and shall eontinue 1n full force and effect until the Debt
shall have been paid in full.

27. Further Assurances. Grantor shall, upon the reasonuble request of Beneficiary, execute, acknawledge and deliver such further
instruments {including, without limitation, a declaration of no set-off} and do such further acis as miay.be necessary; desirable or proper to
carry out more effectively the purposes of the Security Documents and to subject to the liens thereof any PIO Erly intended by the terms
thereof to be covered (hereby and any renewals, additions, substitutions, replacements of hetterments thereto. E

28. Recording and Filing. Grantor shall, at Granior's sole cost and expense, cause those Security Documents anid all supplements thereto, for
which constructive notice must be given lo protect Beneficiary, at atl times to be recorded and filed, and re- recdrded and ré-filed, in such manner and
in such places as Beneficiary shall reasonably request, and shall pay all such recording, filing, re-tecording and re- ﬁlmg fees and nlher charges

29, Loan Expenses, Grantor shall pay all applicable costs, expenses and fees set forth in the Agreement. ’

30. No Representation by Beneficiary. By accepting or apptoving anything required to be observed, performed of fulﬁi)ed of o be given 1o
Beneficiary, pursuant ta this Deed of Trust, including {but not limited to any officer's certificate, balance sheet, statement of profit and loss or
other financial statement, survey or appraisal), Beneficiary shall not be deemed to have arranged or represented the sufficiency; legality,
effectiveness or legal effect of the same, or of any term, provisicn or condition thereof, and such acceptance or approval therenf shall nat be or
constitute any warranty or representation with respect thereto by Beneficiary. :
31. Incorporation of Agreement. Each and every term, covenant and provision contained in the Agreement is,- by
incorporated inio this Deed of Trust as if fully set forth herein.
32. Notice. Except for any notice required under applicable law to be given in another maaner, any notice provided for in this. Deed of Trust’
shall be in writing and shall be deemed properly delivered three {3) days after deposit thereof in any main or branch United Statcs Post Office, |:
certified or first class United States Mail, postage prepaid, addressed as follows or at such other address as may be designated, by notice as )
provided herein: ]

"'is fefer&ncc,

[f to the Grantor: If to the Beneficiary:
CHARLES V. JENSEN North Coast Credit Union
188 NORTH TOWMSHIP STREET 1100 Dupont Street
SEDRO-WOOLLEY, WA 958284 Bellingham, WA 98225
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DEED OF TRUST (continued)

/33, Cdvﬁli;nts Running With the Land. All covenants contained in this Deed of Trust shall run with the Land,

3. Successors and Assigns. All of the terms of this Deed of Trust shall apply 1o and be binding upon, and inure to the benefit of, the
successars and assigns of Grantor and Beneficiary, respectively, and all persons claiming under or through them; provided that nothing in this
Paragraph shall-be construed to permit a transfer, conveyance or assignment other than as expressly permitted by this Deed of Trust,

35, Miltiple Granlors. Grantor's covenants and agreements hereunder shall be joint, several and primary. Any Grantor who co-signs this

Deed:of Trust buf does not execute the Agreement: (a) is co-signing this Deed of Trust anly te mortgage, grant and convey the Property; (b) is

not:pérsonally abhgated {0 pay the Debt; and {c) agrees that Beneficiary and any other Granter may agree to extend, modify, forebear or make

any accommodations wn[h regard to the terms of this Deed of Trust or the Agreement without that Grantor's consent.

36. Severability. Incase.any one or more of the obligations or the provisions of this Deed of Trust or of the Apreement shall be determined to

be invalid, illegal or sinenforeeable in any respect, the validity of the remaining obligations ot provisions of this Deed of Trust shall be in no
way affected, prejudiced or disturbed thereby.

37. Modification, This Deed’of Trust may not be changed, waived, discharged ot terminated orally, but only by an instrument ot instruments
in writing, signed by thie party:igainst which enfarcement of the change, waiver, discharge or termination is asserted.

38. Applicable Law. This, Deed of Trust shall be governed by and construed according to the laws of the State of Washington,

39, Strict Performangé. Any-failire by Beneficiary to insist upen strict performance by Grantor of any of the terms and provisions of this
Deed of Trust or any of the Security Documents shall not be deemed to be a waiver of any of the terms or provisions of this Deed of Trust or
any of the Security Documenls, and Beneﬁcnary shall have the right thereafter to insist upen strict performance by Grantor of any and all of
them. '

40. Deading. The headings and thié seétion and paragraph entitlements hereof are inserted for convenience of reference only, and shall in no
way alter ar modify the text ofsuch pa;_agraphs sections and subsections.

41. Riders. If one or more Tiders are dttaghéd to dnd made a part of this Deed of Trust, the covenants and agreements for each such rider shall
be incorporated into and shail Amenﬂ an'd supplemém the covenants and agreements of this Deed of Trust.

IN WITNESS WHEREOF, the Grantor has executed tl-us instrument the day and year first above written.

STATE OF WASHINGTON SS_L-Q_HARLES V. JENSEN, AS HIS SEPARATE ESTATE
COUNTY OF skagit

I certify that I know or have satisfactory evidence that 2’
@(are) the person{#} who appear before me, and said

person(s) acknowledge _f t E signed this instrument and ackndslédge it ;0”be_ -, free and voluntary act for the uses and

purposes mentioned in this statement. S5
i - /41 44‘\
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