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SUBORDINATION AGREEMENT ®

NOTICE: THIS SUBORDNATI'ON' AGREEEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT -TO. AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT. "

The Undersigned subordinator and owner agiee as"fo]!‘OWs:

1. BOEING EMPLOYEES' CREDIT UNION r.efe_rred to herein as “subordinator”, is the owner and holder of a
mortgage dated December 12, 2003 which is redorded in volume of Mortgages, page
, under auditor’s file no. 200312230075 records of Skagit County.

2. BOEING EMPLOYEES' CREDIT UNION referred. to herein as “lender” is the owner and holder of the
mortgage dated June 22, 2009 executed by Cody S Dunham and Darlene M Czarnetzke (which is recorded
in volume of Mortgages, page-~ " - under auditor’s file

no. Q004 070 Q\O\‘—l 0 records of Skagit County) (Whi'ch isto Be recorded concurrently herewith.)

3. Cody S Dunham and Darlene M Czarnetzke referred to herem a.é “owner is the owner of all the real
property described in the mortgage identified above in Paragraph 2. ' '

4. In consideration of benefits 1o “subordinator” from “owner™, reeeipt'and sufficiency of which is hereby
acknowledged, and to induce “lender” to advance funds under its mortgage and all-agréements in connection
therewith, the “subordinator” does hereby unconditionaily subordinate the lien of his/ler mortgage, identified in
Paragraph | above to the lien of “lender’s™ mortgage, identified in Paragraph 2 above and all advances or
charges made or accruing thereunder, including any extension or renewal thereof -

5. *“Subordinator” acknowledges that, prior to the execution hereof, he/she has had the opponunit‘. to examine the
terms of “lenders” mortgage, note, and agreements relating thereto, consents to and Approves same, and
recognizes that “lender” has no obligation to “subordinator” to advance any funds under-its mortgage or see to
the application of “lenders” mortgage, funds, and any application or use of such funds for purposes other than
those provided for in such mortgage, note, or agreements shall not defeat the subordination herem made in
whole or in part. o :
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- sthose provided for in such mortgage, nate, or agreements shall not defeat the subordination herein made in
¢ whole or in part.

LG f_t is’_xﬁﬁdé‘rsteod by the parties hereto that “lender” would not make the loan secured by the mortgage in
- Paragraph 2 without this agreement.

7. This..agreement shall be the whole and only agreement between the parties hercto with regard to the
subiordination of the lien or charge of the mortgage first above mentioned 1o the lien or charge of the mortgage
in favor-of “lender” above referred to and shall supersede and cancel any prior agreements as to such, or any,
subordindtion i_n_c[udin.g, but not limited to those provisioms, if any, contained in the mortgage first above
mentioned, which provide for the subordination of the lien or charge thereof to a mortgage or mortgages to be
thereafier executed.

8. The heirs, adminishat'o}s,.aésigns, and successors in interest of the “subordinator” shall be bound by this
agreement. Where the word “mortgage” appears herein it shall be considered as “deed of trust”, and gender and
number of pronouns considered-to-confirm to undersigned.

Executed this:

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN

WHICH MAY BE EXPENDED FOR ©THER PURPOSES THAN IMP
RECOMMENDED THAT; PRIOR TO THE:EXECUTION OH THI

Gospe

Codd S - Duhan M. Crarmetzie.

BOEING EMPLOYEES' C IT UNION

ebra €. Taepfer
Production Manager
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e Siate"qf Washington: }
County of King:., ¥

On \ml6\ba\ before me the undersigned, a Notary Pubiic in and for the State of Washington, duly
commissioned and sworn, personally appeared Debra I, Toepfer, personally known to me to be the person whose
name is-subscribed-to the within instrument and acknowledged to me that she executed the same in her authorized
capacity, and thdt by her signature on the instrument the person or the entity upon behalf of which the person acted,

executed the instrument.
/%_ “ M/

“Notary Public o and for the:Stafe of Washington
Residing in Tukwila, Washingto

My Commission Expires: October 12, 2009

County of '

On v 2/{/ . ’]/Dfﬁ t.,;fnrf;---'l;;, MW [/[mu"h’\ , personally

appedre )"LS thmw\ personally known to me (or proved to me on he basis of satisfactory evidence) to be

the pershn(s) dhose name is subscribed to the within jnstrument and acknowledged to me that he/she/they executed
the same in hisfher/their authorized capacity, and that by his/her/their signature on the instrument the person(s) or
the entity upon behalf of which the person(s) acted, executed the instrument.

'.a' ¥ _' 2
Nbtary Public in and for the Stgfe o

W ary Pu the . A YN
ﬁl"\G\'\ELLf = Residing in ’/I/]MV\W N M/ )
. it = N
& pessiop - o P
o - £ EI
§m ; < NO;-’%9 ﬁ.}“‘;_i.:: C o
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B ACKNOWLEDGMENT
sueor WHSWNGTIV) }
o ol : } ss:
Cotu?'ty_ _o.f @W\ I }

OWW )/M before me,\/m,l,t,wu W’ﬂ , personally appeared Darlene M
Czarnetzke, personally known to me (or proved to me on the basis of satisfactory evidence) 1o be the person(s)
whose name is subsctibed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity, and that by his'her/their signature on the instrument the person(s) or the entity
upon behalf of which thie person(s) acted, executed the instrument.

st ke A Smch,

Notary Publi¢ in and for the Stategpf M M}" H/lﬁv\
PR Residing in il M)DDZF
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