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THIS DEED OF TRUST (“Security Instrument”) is made on June 18 2009
The grantor is Jason Barker and Naomi Barker, husband and wn‘e

5 (“BOrmWer”) The trustee is
Guardian Northwest Title & Escrow '
{“Trustee™). The beneﬁclary is Mortgage Electronic
Registration Systems, Inc. (“MERS”). MERS is a separate corporation that is acting sofely.as nominee for
Lender and Lender’s successors and assigns. MERS is organized and existing under the laws of* Delaware, and
has an address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (§88) 6?9 MERS
Taylor, Bean & Whitaker Mortgage Corp. :
(“Lender™) is orgam'ze_d and e)glst'ing
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/. and tias an addross of 1417 North Magnolia Ave, Ocala, FL 34475

Bogrower owes Lender the principal sum of Two Hundred Twenty Two Thousand Three Hundred
_'Twenty Seven and no/100 Dollars (U.S. $222,327.00 ).
Thls debt is evidenced by Berrower's note dated the same date as this Security Instrument (“Note™},
which, _proyldes_ for monthly payments, with the full debt, if’ not paid earlier, due and payable on
Juiy 01,2039, " - . The beneficiary of this Security Instrument is MERS (solely as nominec for
Lender. and Lender’s successors and assigns) and the successors and assigns of MERS. This Security
Instrument secuies 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions’and. modifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragTaph 7't protect the security of this Security Instrument; and (c) the performance of
Borrower’s covenantsand: agreements under this Security Instrument and the Note. For this purpose,
Borrower irrevocably g gfants and conveys to Trustee, in trust, with power of sale, the following described
property located in SKAGIT

County, Washington:

See Attached Exhibit 'A:_- .

which has the address of 2325 East Fir Street
: [Street]
Mount Vernon , Washingfcn_: © . .9B273 {(“Property Address”);

[City] - [&ipCode]

TOGETHER WITH all the improvements now or hereafter-erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All.réplacéments and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument; but, if necessary to comply with l'aw or custom, MERS {as nominee for
Lender and Lender’s successors and assigns) has the right: to exercise any or-all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any atCtion reqmred of Lender
including, but not limited to, releasing or canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate herebv canveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property agamst dll clmms and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usé and non umform
covenants with limited variations by jurisdiction to constitute a uniform security instrument- covermg reaI.

property.
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/. YNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

) = Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of,
and ititerest on, the debt evidenced by the Note and late charges due under the Note.

_' 2. _M_(mthly,r Payment of Taxes, Insurance, and Other Charges. Borrower shall include in each
'mbnthly payment, together with the principal and interest as set forth in the Note and any late charges, a sum
for.(a) taxes and special assessments levied or to be levied against the Property, (b) leasehold payments or
ground remts. on the Property, and (c) premiums for insurance required under paragraph 4. In any year in
which “the Lender must pay a mortgage insurance premium to the Secretary of Housing and Urban
Development (“Secretary”), or in any year in which such premium would have been required if Lender still
held the Security='1n§trumenr_ each monthly payment shall also include either; (i) a sum for the anmnual
mortgage insurarice premium to be paid by Lender to the Secretary, or (i) a monthiy charge instead of a
mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount to
be determined by the Secrétary. Except for. the monthly charge by the Secretary, these iterns are called
“Escrow ltems” and the-sums paid to'Lender are called “Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to
exceed the maximum amount that 'may be required for Borrower’s escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U1S.C. §2601 et seq. and implementing regulations, 24 CFR Part
3500, as they may be amended from time to time (“RESPA”), except that the cushion or reserve permitted by
RESPA for unanticipated dlsbursemer_l_ts_ or-disbursements before the Borrower’s payments are available in
the account may not be based on ammounts dii¢ for the mortgage insurance premium,

If the amounts held by Lender for Escrow Jtems exceed the amounts permitted to be held by RESPA,
Lender shall account to Borrower for the excess.finds as required by RESPA. If the amounts of fands held
by Lender at any time are not sufficient g pay the Escrow Items when due, Lender may notify the Borrower
and require Borrower to make up the shortage-as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. Tf
Borrower tenders to Lender the full payment of all such sums, "Borrower’s account shall be credited with the
balance remaining for all installment items (a), (b), and (¢} and any mortgage insurance premium instaliment
that Lender has not become obligated to pay to the Seéretary arid Lender shall promptly refind any excess
funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender
as follows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly

charge by the Secretary instead of the monthly mortgage insurance- prentium;

SECOND, to any taxes, special assessments, leasehold paymcnts or ground rents and fire, flood and

other hazard insurance premiums, as required; :

THIRD, to interest due under the Note;

FOURTH, to amortization of the principal of the Note; and

FIFTH, to late charges due under the Note. oo :

4. Fire, Flood and Other Hazard Ilnsurance. Borrower shall msure all 1mpr0vements on the
Property, whether now in existerice or subsequently erected, against any hdzards, easualties, and
contingencies, including fire, for which Lender requires insurance. This insurance shall be mamtmned in the
amounts and for the periods that Lender requires. Borrower shall also insure all: lmprovements ‘on the
Property, whether now in existence or subsequently erected, against loss by floods to the- extent refjuired by
the Secretary. All insurance shall be carried with companies approved by Lender. The i insarance “policies and
any renewals shall be held by.Lender and shall include loss payable clauses in favor of,, and in"a form.
acceptable to, Lender. : -
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_ +In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
) ..loss if fiot made promptly by Borrower. Each insurance compeny concemed is hereby authorized and
directed to thake payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All
_'or any part of'the insurance proceeds may be applied by Lender, at its option, either (a) to the reduction of the
'mdcbtcdness under the Note and this Security Instrument, first to any delinquent amounts applied in the order
in paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair of the damaged
Property...Any apphcatlon of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess
insurance proceéds ever an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

In the event of .foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the 1ndebtcdness all right, title and interest of Borrower in and to insurance policies in force
shatl pass to the purchaser _

5. Occupanty, Preservatmn, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days‘after the'execution of this Security Instrument (or within sixty days of a later sale
or transfer of the Property)-and shall cafitinue to occupy the Property as Borrower’s principal residence for at
least one year after the date of .eccupancy, unless Lender determines that requirement will cause undue
hardship for Borrower, or unléss- extcnuatmg ‘circumstances exist which are beyond Borrower’s control.
Borrower shall notify Lender of any extenuatmg ‘circumstances. Borrower shall not commit waste or destroy,
damage or substantially change the Propert'v or allow the Property 1o deteriorate, reasonable wear and tear
excepted. Lender may inspect the Property.if the-Property is vacant or abandoned or the loan is in default.
Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower
shall also be in default if Borrower, during the Joan application process, gave materially false or inaccurate
information or statements to Lender {or failed to provide Lender with any material information) in
connection with the loan evidenced by the Nuig, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence - If this Security Instrument is on a leasehold,
Borrower shall comply with the provistons of the 1ea§o.- If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim.for ‘damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property or for conveyance in place of
condemnation, are hereby assigned and shall be paid to Lc;_nder to the extent of the full amount of the
indebtedness that remains unpaid under the Note and this Security Insrument. Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Se¢iirity Instrument, first to any
delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the ;due date of the monthly
payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Propertv Borrower shall pay
all governmental or municipal charges, fines and impositions that are not included in paragraph 2 Borrower
shall pay these obligations on time directly to the entity which is owed the payment. 1f fallure to’ pay would
adversely affect Lender’s interest in the Property, upon Lender’s request Borrower shall promptly furmsh o
Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2 oF faﬂs to pcrform
any other covenants and agreements contained in this Security Instrument, or there is a legal. proc:_aicdmg that.
may significantly affect Lender’s rights in the Property (such as a proceeding in bankrupicy,. for. ",

condemmnation or to enforce laws or regulations), then Lender may do and pay whatever is necessary:to - -
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_protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
”_ifsurance and other items mentioned in paragraph 2.

. Any gmounts disbursed by Lender under this paragraph shall become an additional debt of Borrower

and be secured by this Security Instrument. These amounts shall bear interest from the date of disbursement

at the Note rate, and at the option of Lender shall be immediately due and payabie.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Letider’s opinion operate io prevent the enforcement of the lien; or (c) secures from the holder
of the lien an agréement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions sef forth above within 10 days of the giving of notice.

8. Fees. Lender may colleet, fees and charges authorized by the Secretary.

9. Grounds for Accéleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of
payment defaults requxre unmedlate payment in full of afl sums secured by this Security
Instrument ift
{1} Borrower dcfaults by failing to pay in full any monthly payment required by this Security
Instrument prior to or on the dae date of the next monthly payment, or
(i) Borrower defaults by falhng, for a_period of thirty days, to perform any other obligations
contained in this Security Insmlment
{b) Sale Without Credit Approval Tender shall, if permitted by applicable law (including
section 341(d) of the Garn-St. Germam Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d))
and with the prior approval of the’ Secretary, requlre 1rnmedlatc payment in full of all sums secured
by this Security Instrument if: :
(i} All or part of the Property, or a beneﬁcxa] interest in a trust owning all or part of the
Property, is sold or otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the:purchaser’ or grantee as his or her principal residence,
or the purchaser or grantee does so occtpy ﬂ_ié.Pr_operty, but his or her credit has not been
approved in accordance with the requirements of thé.Sec':i‘eta:ry. '
(¢) No Waiver, If circumstances occur that would permit Lender to require immediate payment in
full, but Lender does not require such payments, Lender does net waive its rights with respect to
subsequent events. -
{d) Regulations of HUD Secretary. In many c1rcumstanccs regulatlons dssued by the Secretary
will limit Lender’s rights, in the case of payment defaults, fo fequire immediate payment in full
and foreclose if not paid. This Security Instrument does not authonze acceleratlon or foreclosure if
not permitted by regulations of the Secretary.
(e) Morigage Not Insured. Borrower agrees that if this Secm‘lty lnstrument and the Mote are not
determined to be eligible for insurance under the National Housing Act within. EIth maonths
from the date hereof, Lender may, at'its option requtre immediate
payment in full of all sums secured by this Security Instrument. A written statement of any
athorized agent of the Secretary dated subsequent to eight months
from the date hereof, declining to insure this Security Instrument and the Note shall be decrned
conclusive proof of such ineligibility. Notwithstanding the foregoing, this option ‘may net be
exercised by Lender when the unavailability of insurance is solely due to Lender’s fallure to rcmlt ,
a mortgage insurance premium to the Secretary. :
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10, Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in

full because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This

right applies.even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower

_'sh'all tender in a lump sum all amounts required to bring Borrower’s account current including, to the extent
'they arg- obhgatlons of Borrower under this Security Instrument, foreclosure costs and reasonable and

customary attorneys’ fees and expenses properly associated with the foreclosure proceeding. Upon
remstatemeut by Borrower, this Security Instrument and the obligations that it secures shall remain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit
reinstatement if: (i), Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years nnmediately preceding the commencement of a current foreclosure proceeding,
(ii) reinstaterient’ wﬂ__] preclude foreclosure on diffevent grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

11. Borrower _Nd't_ Released; Forbearance by Lender Not a Waiver. Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest-of borrower shall not operate to release the liability of the original borrower or
Borrower’s successors in ‘interest.”Lender shall not be required to commence proceedings against any
successor in interest or refiise to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbigarance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any rightor ‘remedy.

12. Successors and Assigns ‘Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument. shal bind #nd benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a} is
co-signing this Security Instrument onty to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrumient; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and {c¢) agrees that Lender and any pther Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the tefms of th:»: Security Instrument or the Note without
that Borrower’s consent.

13. Notices. Any notice to Borrower prov1ded for“in -this-Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable 14w requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lendér's address stated herein or any
address Lender designates by notice to Borrower. Any notice provided for in this Security [nstrument shall be
deemed to have been given to Borrower or Lender when given as provided in‘this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conﬂlctmg provision. To this
end the provisions of this Security Instrument and the Note are dectared to be severable

15. Borrower’s Copy. Borrower shall be given one conformed copy of thc Note and of thls Security
Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, d:lsposal storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone:else-to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two senterices
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances_
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.
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e Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsnit or
" other-action by any governmental or regulatory agency or private party involving the Property and any
Ha_zardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or
is/notified :by any goveramental or regulatory authority, that any removal or other remediation of any
Hazardous Substances affecting the Property is mecessary, Borrower shall promptly take all necessary
remedial actiotis in accordance with Environmental Law.

As used in this paragraph 16, “Hazardous Substances” are those substances defined as toxic or
hazardous” substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or tdsiic_pe’trpieum produets, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde and radioactive materials. As used in this paragraph 16, “Environmental Law”
means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protectlon =

NON-UNIFORM COV-EN_ANTS-.-.-Bbr_rower and Lender further covenant and agree as follows:

17. Assignment of Rénts. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property Borrower authorizes Lender or Lender’s agents to collect the rents and revenues
and hereby directs each tenant of the Property to pay the rents 1o Lender or Lender’s agents. However, prior
to Lender’s notice to Borrower, of Borrower's breach of any covenant or agreement in the Security
Instrument, Borrower shall colléct.and receive alf rents and revenues of the Property as trustee for the benefit
of Lender and Borrower. This assrgnment of rents constitutes an absolute assignment and not an assignment
for additional security only.

If Lender gives notice of breach to Borrower (a) all rents received by Borrower shall be held by Borrower
as trustee for benefit of Lender only, to be applled to the sums secured by the Security Instrument; (b) Lender
shall be entitled to collect and receive all of the Tents of the Property; and (¢) each tenant of the Property shall
pay all rents due and unpaid to Lender or Lender’s agent on Lender’s written demand 1o the tenant.

Borrower has not executed any prior assignment of the rénts and has not and will not perform any act
that would prevent Lender from exercising its rights under thls paragraph 17,

Lender shall not be required to enter upon, take control of or maintain the Property before or afier
giving notice of breach to Borrower. However, Lender or a Jud;clally appointed receiver may do so at any
time there is a breach. Any application of rents shall ot cire-or waive.any default or invalidate any other
right or remedy of Lender. This assignment of rents of the Propemf shall terminate when the debt secured by
the Security Instrument is paid in full. :

18. Foreclosure Procedure. If Lender requires unmcdmte payment in full under paragraph 9, Lender
may invoke the power of sale and/or any other remedies permitted by applicablé law. Lender shall be entitled
to collect all expenses incurred in pursuing the remedies provided in tl'us paragraph 18, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice 0 Trustec of the occurrence of an
event of default and of Lender’s election to cause the Property 1o be sold. Trustee and Lénder shall take such
action regarding notice of sale and shall give such notices to Borrower and to other persons as applicable faw
- may require. After the time required by applicable law and after publication of the notice of sale, Trusiee,
without demand on Borrower, shall sell the Property at public auction to the highest bidder .at the titme and
place and under the terms designated in the notice of sale in one or more parcels and in any arder Trustee
determines. Trustee may postpone sale of the Property for a period or periods permitted by ‘applicablelaw by
public announcement at the time and place fixed in the notice of sale. Lender or its demgnee may purchase
the Property at any sale. : AT

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covcnant or,
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of. -.

the statements made therein. Trustee shall apply the proceeds of the sale in the following order” {a) toall -
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- .expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums
" secured by this Security Instrument; and {(c) any excess to the person or persons legally entitled to it or to the
glerk of the superior court of the county in which the sale took place.
_' If the: Lender s imerest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under paragraph 9, the Secretary may invoke the nonjudicial power of sale
pravided in_the.Single Family Mortgage Foreclosure Act of 1994 (“Act”) (12 U.S.C. 3751 et seq.) by
requesting a. foreclosure commissioner designated under the Act to commence foreclosure and to sell the
Property. as provided in, the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights
otherwise available to a Lender under this paragraph 18 or applicable law.

19. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing
debt secured by this Secunty Instrument to Trustee. Trustee shall reconvey the Property without warranty to
the person or persons légaliy entitled to it. Such person or persons shall pay any recordation costs and the
Trustee’s fee for preparing the reconveyance.

20. Substitute Triusiée. In accordance with applicable law, Lender may from time to time appoint a
successor trustee to any' Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall sucoeed to all the title, power and duties conferred upon Trustee herein
and by applicable law,

21. Use of Property. Thé Property is'notused principally for agricultural purposes,

22. Atterneys’ Fees. Lender shall be ermtled to recover its reasonable attomeys® fees and costs in any
action or proceeding to construe or “enforce’ any term of this Security Instrument. The term “attomneys’ fees,”
whenever used in this Security Instrument, shall mclude without limitation attorneys’ fees incurred by Lender
in any bankruptey proceeding or on appeal ’

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of th]S Securlty Instrument as if the rider(s) were a part
of this Security Instrument. : :

[Check applicable box(es)].

{_] condominium Rider ] Gradated Payment 'Rid_er [ ] Growing Equity Rider
D Planned Unit Development Rider E Adjustable Rate R:der : L___] Rehabilitation Loan Rider

D Non-Owner Occupancy Rider D Other {Specnfy]
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
-TO-FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
_.UNDER WASHINGTON LAW.

o _ BY SIGN_ING BELOW, Borrower accepts and agrges {o the terms contained in pages 1 through 10 of

this Security. Instrument and in any

ider(s) executed by Worrower and re@rded with it.
: (Seal) &M U \q DQSeal)

-Borower  Naomi Barker -Borrower

(Seal) {Seal)
-Borrower -Borrower
_(Seal) (Seal)
~Borrower -Barrower
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state'of LA vn g Fo N :
Q"_-‘:‘“&Of'-hﬁhﬁéa T
- ) L Onthls -day personally appeared before me

, to me known to be the individual(s)
descnbed in and’ who executcd the within and foregoing instrurnent, and acknowledged that he (she or they)

signed the same-as hls (hcr or their) free and voluntary act and deed, for the uses and purposes thersin
mentioned.

Given undér my hand and official seal this [ dayof \June ‘2,,907

e L

Notary Public in and for the State of Washington residing at:

o~
\\*‘

R T

%)1‘ o -

v
Y
“\“ Winaae

G&hn\ «\\\t“"&e = S o - My commission expires: [/25{ / 2012,
{1 |||‘““‘.\\\“\\\\\\\\\\\ s .
REQUEST FOR RECONVEY ANCE
To Trustee:

The undersigned is the holder of the note or note‘; secured by this Deed of Trust. Said note or notes,
together with ail other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby
directed to cancel said note or notes and this Deed of Trust, which dre delivered hereby, and to reconvey,

without warranty, all the estate now held by you under this Deed of Trust to the person or persons legally
entitled thereto.

Date:

WASHINGTON FHA DEED OF TRUST

Wiy

10 of  1311:21am




o _Escrow No.: 97028

EXHIBIT “A”

LEGAL DESCRIPTION

LO‘E—*I»‘,.*.”CQ:LLEGE--GLEN", as per plat recorded in Volume 11 of Plats, page 14, records of
Skagit County, Washington.

M

Skagit County Auditor
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FHA CASE NO.
561-9104909-703

THIS ADJUSTABLE RATE RIDER is made this ~ 18th  day of June 2009
and is incorporated” jnto “and shall be deemed to amend and supplement the Mortgage. Deed of Trust or
Security Deed - ("Security - Instrument”) of the same date given by the undersigned ("Bomrower'") to sectre
Borrower’s Note'("Note”) 1o~ Taylor, Bean & Whitaker Mortgage Corp.

(thc “Lender”} of the same: date and covennﬂ the Property described in the Security Instrument and located at:
" /. 2325 East Fir Street
” Mount Vernon, WA 98273

[Pmpeﬂ) Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWERMU_STPAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Sectrity
Instrument, Borrower and Lender further covenant and agree as follows

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest Tate may change on the first day of October 2012 , and on that day
of each succeeding year. "Change Date” means each date on Whlch the mterest rate could change

(B) The Index

Beginming  with the first Change Date, the interest rate wﬂ} ke bascd on an Index. "Tndex” means the
weekly average vield on United States Treasury Securities adjusted to .a ‘constant. maturity of one year, as
made available by the Federal Reserve Board. "Cument Index" means the most recent Index figure available
3 days before the Change Date. If the Index (as defmed above) is 0o longer avaiiable, Lender will use as a
new Index any index prescribed by the Secretary. As used in this Rider, "Seeretary”. ~means the Secretary of
Housing and Urban Development or his or her designee. Lender will give Borrower’ nom:e of the new Index

(C) Calculation of Inferest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by addmg a margn of One and
Three Quarters
percentage points { 1.7500 %) to the Current Index and rounding the sum to thc nsarest OHC-C]ghIh of
one percentage point (0.125%)  Subject to the limits stated n Paragraph (D) of this Rlder, th]s ml.mdcd
amount will be the new interest rate until the next Change Date. JER

() Limits on Interest Rate Changes : :

The existing interest rate will never increase or decrease by more than one percentage pomt (1 0%) on_=
any single Change Date. The interest rate will never be more than five percentage points (5: 0%) }ughcr or.’
lower than injtial interest rate,

crEATLAYD B
ITEM TBSBEL1 (9612) {Page I of 2 pages) To Ordor Call; 1-800-630-3293 CIFax 616-791-1931 .+~

AL R e

*0231713344340"

Skagit County Auditor
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“ (E) Calclation of Payment Change
“"If the. interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of

principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
. date at thé new inferest rate through substantially equal payments. - In making such calculation, Lender will
“nse . the” m'lpald principal balance which would be owed on the Change Date if there had been no default in
payment’ on’the "Note, reduced by the amount of any prepayments to principal. The result of this calculation
will be the amotnt of the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give ‘notice to Borrower of any change in the interest rate and monthly payment amount.
The notice must be. givenat-least 25 days before the new monthly payment amount is due, and must set forth
(i) the date of the motice. (ii).the Change Date, (iii), the old intcrest rate, (iv) the new mterest rate, (v} the new
monthly payment amount;’ (vi) the Current Index and the date it was published, (vii) the method of calculating
the change in monthly paymem amount, and (vil) any other information which may be required by law from
time to time.,

(G) Effective Date of Chang&s

A mew interest rate calculated’‘in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change Date.. Bonnwer ‘shall make a payment in the new monthly amount beginning on the
first payment date which ocours’ atleast 25 days after Lender has given Borrower the notice of changes
required by Paragraph (F) of this Rider. - Borrower shall have no obligation to pay any increase in the monthly
payment amount cakulated in accordanee .with Paragraph (B) of this Rider for any payment date occurring
less than 25 days after Lender has givén “the required motice. If the monthly payment amount calculated in
accordance with Paragraph (E) of this Rider decréased, but Lender failed to give timely notice of the decrease
and Borrower made any monthly payment amounts exceeding the payment amount which should have been
stated in a timely notice, then Borrower has-the option to either (i) demand the retum to Borrower of any
excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should have been
stated in a timely notice). or (ii) request thar ahy excess payment, Wwith interest thereon at the Note rate, be
applied as payment of principal. Lender’s obligation to-retun any'excess payment with interest on demand is
not assignable even if the Note is otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Bomrower accepts and agige e T and covenants contained in pages 1

and 2 of this FHA Adjustable Rate Rider. S
L.
-Borrower

: (Seal)
JAson Bagker “Borower
(Seal) Y e - ) (Seal)
-Borrower et “Bomrower
(Seal) L se
| - [Sign Oﬂgin_a:{ Only]
MTEM TesE212 (9612) (Page 2 of 2 pag To Qrdier Call; 1-800-530-5393 Dmmm
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