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5090 SHOREHAM PLACE, STE 208 $ GUARDIAN NORTHWEST TITLE ¢C.

SAN DIEGO, CA 92122
Assessor's Parcel or Account Number 4304—000-002 0000 ]P Géblf 6 75 ‘27

Abbreviated Legal Description: -
UNIT 2, EACGLE FAIRYWAY VILI.A A CONDOMINIUM

[Inctude lot. block and plat or section, tovmship a.ud ralge] . Full legal description located on page 3.
Trustee: GUARDIAN NORTHWEST TITLE & ESCROW .-~

Additional Grantees located on page 2.

[Space Almve. Thm Line For Recording Data)

DEED OF TRUST

LOAN NO.: 39080561875 R MiN 100108800001 146093
ESCROW NO.: NARDO o Do MERS Phone: 1-888-679-6377

DEFINITIONS : :

Words used in multiple sections of this document are deﬂned belnw and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument” means this document, which is dated JUNE19_, 2_009 .
together with all Riders to this dacument. L :

(B) "Borrower” is

ANN E NARDO, AN UNMARRIED WOMAN, AS HER SEPARATE ESTATE

Borrower is the trustor under this Security Instrument.
(C) "Lender” is
PLAZA HOME MORTGAGE,. INC.
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” Lender is 3" CORPORATION
“organized and existing under (he laws of CALIFORNIA
: Lender's _gdd_ness is
5090 SHOREHAM PLACE, STE. 206, SAN DIEGO, CA 92122
(D) "Trustee” is™.
GUARDIAN NORTHWEST TITLE & ESCROW . ’
(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate curporalmn that is
acling solely as a pominee for Lender and Lender's successors and assigns, MERS is the beneficiary
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone:of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
{F) "Note" means the promissory note signed by Borrower and dated JUNE 18, 2009
The Note staies that Borrower owes Lender
TWO HUNDRED TWENTY . FOURTHOUSANDFNE HUNDRED AND NO/00 X X X X X X X X X X X X X X X
i Dollars
(U.S. § 224,500.00 I p]us imeresl Borrower has promised lo pay this debl in regular Periodic
Payments and to pay ihe debi in-full not later. than JULY 01, 2036
(G) "Pmperty" means (he pmperty that is described below under the heading “Transf‘er of Rights In the
Property.”
(H) "Loan" means the debt ev:denced by the. Note plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.
(1) "RIDERS" means ail riders to this Security Instrument that are executed by Borrower. The following
riders are to be executed by Borrawer [check-box as applicable]:

] Adjustable Rale Rider Condominiim Rider 1 1-4 Family Rider
[ Graduated Payment Rider [_] Planned Unit Development Rider [—_| Biweekly Payment Rider

] Balleon Rider 1 Rate Improvement Rider . "] Second Home Rider
[ Other(s) [specify] : T

(1) "Applicable Law" means all controlling applicable- federal, staté ‘and local statutes, regulations,
ordinances and administrative rules and orders (that have the effecl nf law) as well as all applicable final,

non-ap ealable judicial opinions.
(K) "Community Asscciation Ducs, Pees, and Assessments” means all dues, fees, assessments, and other

charges thal are jmposed on Borrower or the Property by a ccndommwm assgciation, homeowners
associalion or similar organization.

(L) "Electronic Funds Transfer” means any transfer of funds, oiher than a transacuon originated hy
check, draft, or similar paper instrument, which is initiated through an electronic: lerminal, telephonic
instrument, computer, or magnetic tape so as (o order, instruct, or authorize a financiaf institution to debit
or credit an account. Such lerm jncludes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by (elephone, wire transfers, and aulomaled clearinghouse
transfers, S

(M) "Escrow Items” means those items that are described in Section 3. B : .

(N) "Miscellaneous Proceeds” means any compensation, settlement, award of damagas or proceeds paid
by any (hird party {other than insurance praceeds paid under the coverages deseribed in Section’ 5) for: (i)

damage to, or destruction of, the Property; (i} condemnation or other taking of all or any: part ol the-
Property; (iif) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as lu. the”

value and/or condition of the Praperty.

(O) "Mortgape Insurance” means insurance protecting Lender against (he nonpayment of, or defaull or, S

the Loan.
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(P) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the

‘Note, plus {ii} any amounts under Section 3 of this Security Instrument.

(@) "RESPA" means the Real Estate Settlement Procedures Act (12 1.5.C. Section 2601 et seq.) and iis
implementing regulation, Regulation X (24 C.F R. Pary 3500), as they might be amended from time to
time, o any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sécurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
tn a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
lpan" under RESPA:" -

(R) "Successor. in Interest of Borrower" means any party that has taken title 1o the Property, whether or
not that parfy has assumed Borrower's obligations under the Note and/or this Security Insirument.

TRANSFER OF RIGHTS._.IN_ __THE PROPERTY

The beneficiary of this. Security Instrument is MERS (solely as nominee for Lender and Lender's

successors and assigns) and the successors and assigns of MERS. This Security Instrument secures to
Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications of (he Note; and (i)
the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower irfevocably gramts and conveys to Trustee, in trust, with power of sale, the
following described property located in the . COUNTY |Type of Recording Jurisdiction]
of SKAGIT - . " [Name of Recording Jurisdiction] ;

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

Parcel 1D Number: 4804-000-002-0000 wh:ch curren:ly has the address of

1308 EAGLE RIDGE DRIVE #2 o [Street]

MQUNT VERNON ICiry) ,Washing-ton 90274-  [2p Code]
("Property Address"}: L L

TOGETHER WITH all the improvements now or hereafter erected-on’ the” property, and all
easements, appurtenances, and fixtures now or hereafier a part of the property/ All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 'is referred-to in this
Security Instrument as the "Property.” Borrower understands and agrees thai MERS holds onily legal title
to the interests granted by Borrower in this Security Instrument, bul, if necessary to comply. with law er
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right:- o exéreise any

or all of those interests. including, but not limited to, the right 1o foreclose and sell the Property; and to .

take any action required of Lender including, but not Jimited 10, releasing and cancefing this. Security

Instrument.

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has.
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances . ™.
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" of ‘record. “Borrower warrants and will defend generally the title to the Property against all claims and
-demands, subject to any encumbrances of record.

. THIS'SECURITY INSTRUMENT combines uniform covenants for national use and non-uaiform
“covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall ‘pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escraw Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U 5.
currency. However, if-any check or other instrument received by Lender as payment under the Nate or this
Security Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: “(a)-cash; (b).money order; (c) ceriified check, bank check, treasurers check or
cashier's check, provided any such check is drawn upon an inslitution whose deposits are insured by a
federal agency, instcumentality, or entity; or (d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at
such other lecation as may be.designated by Lender in accordance with the notice provisions in Section 15.
Lender may return amy payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partia) payment insufficiert to bring the Loan
current, without waiver of any rights héreunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is niol obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of ‘its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds unti! Borrower makes payment to bring
the Loan carrent. If Borrower does not do s withinl a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately-prior to foreclosure. No offset or claim which Borrewer
might have now or in the future against Lender shall relieve Bofrower {rom making payments due under
the Note and this Security Instrument or performing the covenants.and agreements secured by this Security
Instrument. ok

2. Application of Payments or Proceeds. Except as otherwise described in (his Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a} interest
due under the Note; (b} principal due uader the Note; () amounts-die under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it bécame due. Any remaining amounts
shatl be applied first o late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note. 5o S

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied (o the delinquent payment and
the Jate charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied ta the full payment of one or
more Periodic Payments, such excess may be applied ta any late charges due. Volintary prepayments shall
be applied first (o any prepayment charges and then as described in the Note. A

Any application of payments, insurance proceeds, or Miscellaneous Proceeds te principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments, .

3. Funds for Bscrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum {the “Funds") to provide for payment of amoun(s due
for: (a) iaxes and assessments and other items which can attain priority over this Security Instrument as-a
Jien or encumbrance on the Property; (b) leasehold payments or ground rents on the Properly, if any;.fc)
premiums for any and ail insurance required by Lender -under Section 5; and {d) Morigage.Insuranceé .
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage =~
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow . - -
Ttems." At originalion or at any time during the term of the Loan, Lender may require that Community -

WASHINGTON-Single Family-Fannie Mes/Freddle Mac UNIFORM INSTRUMENT WITH MERS BT
VMPGA(WA) (0811) Page 4 of 15 Form 3048 1/01 . ¢

WA

Skagit County Auditor
8/24/2009 Page 4 of 19 125PM




Asspclation-Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees and
‘asessments shall be an Escrow Item. Borrower shall promptly furnish to Lender ail notices of amounts to
-be paid upder this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's ohligatmn to pay the Funds for any or al} Escrow llems. Lender may waive Borrower's
obl}gamm to 'pay to Lender Funds for any or all Escrow liems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender veceipts evidencing such payment within such time period as Lender may require,
Borrower's cbllgatmn 10 mazke such payments and 10 provide receipis shall for all purposes be deemed to
be a covenant and agreement ‘conlained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow tems directly, pursuant 10 a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be cbligated under Section 9 ta repay to Lender any such
amount. Lender may revoke.the waiver as to any or al} Escrow liems al any time hy a notice given in
accordance with Section 15:and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then:required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient (o permit Lender (o apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amoun! a lender can
require under RESPA. Lender shal] estiriate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures.of future Escrow Mems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an Ins&ituti_gn ' whose deposils are insured by a federal agency,
instrumentality, or entity (including Lender; if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annvally
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge.-Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender: shall not be required 1o pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower w:thnut charge an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined. under RESPA Lender shall account (o
Borrower for the excess funds in accordance with RESPA. IF there is a shorfage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in accordance with RESPA. but in no more than
twelve monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay o Lender the amount
necessary (0 make up the deficiency in accordance with RESPA, but in"no more lhan twelve monthly
paymenls.,

mepon paymen in full of all sums secured by this Security Instrument, Lender shall pmmptly refund
10 Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, ﬁnes and zmposmans
attributable to the Praperty which can atiain priority over this Security Instrument, leasehold- paymenits or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments.if any. To.
the extent thal these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3. -
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_ Borrower shall prnmplly discharge any lien which has priority over this Security Instrument unless
‘Botrower: (a} agrees in writing (o the payment of the obllgation secured by the lien in a manner acceptable
‘ta Lender, ‘but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or deferids against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the Jien while those proceedings are pending, but only uniil such proceedings
are conchided; or {¢) $ecures from the holder of the len an agreement satisfactory to Lender subordinating
the lien to this Security. Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain prierity. over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date en which thai notice is given, Borrower shall satisfy the len or take ome or
more of the actions set forth abgve in this Section 4.

Lender may require Borrower fo pay a one-Hime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance.’ Barmwer shall keep the Improvements now exlsiing or hereafier erected on
the Property insured against loss by fire, hazards included within the ferm "extended coverage,” and any
other hazards including, but not limited to, earthquakes and flogds, for which Lender requires insurance.
This insurance shall be mairitained in the' amounts (including deductible levels) and for the periods that
Lender requlres What Lender requires ‘pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subjeci 10 Lender's
right to disapprove Borrower's choice; which: right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection w1th this Loan, either: {a) a one-time charge for flood zone
delermination, certification and tracking services; or (b} a one-fine charge for floed zone determination
and ceriification services and subsequent. charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification, Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Managemeni Agency in cofmection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails lo maintain any of the coverages described above, Lender may obfain insurance
coverage, at Lender's option and Borrower's expense. Lender'is under no obligation to purchase any
particular fype or amount of coverage. Therefore, such coverage shall cover Lender, bul might or might
not protect Borvower, Borrower's equity in the Property, or the contents of the Property, agains( any risk,
hazard or Jiability and might provide greater or lesser coyerage than was previously in effect. Borrower
acknowledges that the cosl of the insurance coverage so obtained ‘might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts dishursed by Lender under this Section 5 shall
became additional debt of Borrower secured by this Security Instrument. Thése amounts shall bear interest
al the Note rate from the dale of disbursement and shall be payahle w:th such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such pohues shall be subject to Lender's
right (o disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right io hold. the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give to Lender all receipis of paid premioms and
renewal notices. If Borrewer obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mnrlgage c]ause and
shail name Lender as mortgagee and/or as an additiona) Joss payee.

In the event of loss, Borrower shall give prompt notice fo the insurance carﬂer and Lender Lender
may make proof of ioss it not made promptly by Borrower. Unless Lender and Borrower othérivise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall -
be applied (o restoration or repair of the Property, if ihe restoration or repair is economically feasible and ..
Lender's security is not lessened. During such repair and resioration period, Lender shall have the ght o .

+
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) hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
“work has ‘been completed to Lender's satisfaction, provided thal such inspection shall be undertaken
: promptly, Lgnder may disburse proceeds for the repairs and restoration in a single payment or in a series

of progress paymients as the work is completed. Unless an agreement is made in writing or Applicable Law
refuires interést- 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interesi .or earnings. on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair.is-not economicaily feasible or Lender's security would be lessened, the insurance
proceeds shall be applied “to the sums secured by this Security Instrumen(, whether or not then due, with
the excess, if any, paid to Borrower Such insurance proceeds shall be applied in (he order provided for in
Section 2.

If Borrower abandois. lhe Property, Lender may file, negotiate and setile any available insurance
claim and related matiers. If Borrower does not respond within 30 days to a notice from Lender (hat the

_insurance carrier has offered to seitle a'claim, then Lender may negotiate and settle the claim. The 30-day

periad will begin wher the notice is given. In either event, or if Lender arguires the Property under
Section 22 or otherwise, . Borrower hereby assigns (o Lender {2) Borrower's righis to any insurance
proceeds in an amount not to-exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than.the right to any refund of unearned premiums paid by
Borrower) under all insurance policies. covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use: the-insurance proceeds either to repair or restore the Progerty or
to pay amounts unpaid under the Note or this Sécurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of accupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably wilhhefd. or unfess extenuating
circumstances exist which are beyond Borrower's. control. T

7. Preservation, Maintenance and Protection of the Property, Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Praperty to. deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deleriorating or decreasing in value.due fo its condition, Unless it is
determined pursuant o Section 5 thal repair or restoration is nol economitally feasible, Borrower shall
prompily repair the Property if damaged to avoid further deterioration:or damage. If insurance or
condemnation proceeds are paid in connection with damage to, ‘or the taking of, the Property. Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in-a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficien
to repair or restore the Property, Borrower is not relieved of Borrowar's'ob'ligation for the comptetion of
such repair or restoration,

Lender or its ageni may make reasonable entries upon and mspechuns of ihe~ Pmperiy If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender:shall give
Borrower nofice at the time of er prior to such an inlerior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities aciing al the direction of Borrower or with Borrower's
knowledge or consent gave materiafly faise, misleading, or inaccurate information or staterents to Lender
(or failed to provide Lender with materlal information) in connection with the “Loah.. ‘Maierial -

‘representations include, but are not limited to, representations concerning Borrower's occupancy of the .

Property as Borrower's principal residence,
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© 9 Piotection of Lender's Interest in the Property and Rights Under this Security Instrument. If

ay Borrow_ef'_fai]s to perform the covenants and agreements contained in this Security Instrument, (b) there
. is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
“this Secufity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for

enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c). Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable. or_ appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Insirument; (b) appearing in court; and (c) paying reasonable
altorneys' fees to- protect ils interest in the Property andfor rights under this Security Insicument, including
its secured position in-d bankrupicy proceeding. Securing the Property includes, but is noi limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building. or ather code violations or dangerous conditions, and have utilities turned
on ot off. Although Lerider may take action under this Section 9, Lender does not have to do so and is not
under any daty or obligation:to do so: Tt is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Seclion 8,7

Any amounts dishursed by-Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interesi at the Note rate from the date of
disbursement and shall be payable, with such_interest, upon notice from Lender to Borrower requesting

et P

ymlf this Security Instrument is-on a leasehold, Borrower shall comply with afl the provisions of the

lease. If Borrower acquires [fee title (o the Property, the leasehald and the fee title shal) not merge unless
Lender agrees to the merger in writing. I

10. Mortgage Insurance. If Lender-required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required lo mainfain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insurance coverage required by-Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borroweér was required to make separately designated payments
toward the premiums for Morigage Insurance; Borrower shall.pay the premiums required to obtain
coverage substantially equivalent 10 the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender. If substantially equivalentMorigage Insurance coverage is not
available, Barrower shall continue to pay to Lender the amouny of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and refain (hese
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in'full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount arid for-the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is -0btained, and Lender requires
separaiely designated payments toward the premiums for Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make sepzrately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o
maintain Mortgage Insurance in effect, or to provide a non-refundable. Joss-reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any written agreemnent between Borrower and
Lender providing for such termination or until termination Is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest al the rate provided in the Note. -~ .~

Maorigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incor if Borrower does not repay the Loan as agreed. Borrower is not 2 party to the Morigage
Insurance. A

Mortgage insurers evaluate their total risk on all such insurance in force from dme io-time, and-may-
enter inlo agreements with other parties that share or modify their risk, or reduce losses. These agreements”

are on terms and conditions (hat are satisfactory to the mortgage insurer and the other party [or parties)'to .-

these agreements. These agreements may require the morigage insurer {0 make payments using any.source

of funds that the morigage insurer may have available (which may include funds obtained from Morlgage- _' L

Insurance premiums).
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" As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,

Jany olher entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amaunis that
. derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
-exchange’ for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement

provides-that -an. affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums.paid’to the insurer, the arrangement js often fermed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or-any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such-agreements will not affect the rights Borrower has - if any - with respect to the
Martgage Insurance-under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to-receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, o have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Morigage Insmance premmms that were unearned a1 the time of such cancellation or
termination,

11. Assignment of: Mmcellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender:

1f the Property is daniaged, such. Miscellaneous Proceeds shall be applied to Testoration or repair of

. the Property, if the resloration or.repaif is economically feasible and Lender's security is not lessened.

During such repair and restoratian period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, pmvided that such. inspection shall be undectaken wromptly. Lender may pay for the
repairs and restoration in a single disbursemient or-in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest io be paid on such
Miscellaneous Proceeds, Lender shall not-be réquired to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoralion or repdir is noi economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be-applied (o the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid io Bnrrower Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2,

In the event of a total iaking. destruction, or loss’ jn vajue of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Secunty Instrument, whether or not then due, with
the excess, if any, paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair marked
value of the Property immediately before the partial taking, destruction, or ‘loss in value i5 equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the parlial
taking, destruction, or loss In value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrumeni shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the Sums secired tmmediatety before the
pastial taking, destruction, or less in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, ot loss in value.is less than the
amount of the sums secured immediately before the partial taking, destruction, gr'loss in value, unless
Borrower and Lender otherwise agree in wriling, the Miscellaneous Proceeds shall be applied-to the sums
secured by this Security Instrument whether or not the sums zre then due,

if the Property is abandoned by Borrower, or if, after nolice by Lender lo Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is-authorized

to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to.the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means ihe third- party =
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of acﬂon i

regard to Miscellaneous Proceeds.
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" _Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

-Lender's judgment, could result in forfeiture of the Preperty or other material impairment of Lender's
‘inferest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has_occurred, reinstale as provided in Section 19, by causing the action or proceeding to be
dismissed with a suling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment ‘of Lender's interest in the Propesty or rights under this Security Instrument. The proceeds of
any award.of claim for'damages that are atiributable to the impairment of Lender’s interest in the Property
are hereby assigned and-shall be paid to Lender.

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Reteased; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
10 Borrower or any Successor-in Interest of Borrower shall not operate to release the Jiability of Borrower
or any Successors in Iriterest of Borrower. Lender shall not be required o commence proceedings against
any Successor in Interest of .Borrower. or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by Ihis Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without"limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or'in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or rémedy, .-~

13, Joint and Several Liability; Comsigners; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations-and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {2 "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and -any other Bosrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent, R

Subject to the provisions of Section 18, any Successor.in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security. Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender. -~ .-

14. Loan Charges. Lender may charge Bortower fees for services performed in connection with
Borrower's default, for the purpase of protecting Lender's interest in the Property and rights under this
Security Instrument, Including, but not limited (o, attorneys' fees; property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Insifument to charge a specific
fee (0 Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securify Instrument or by Applicable Law. . g

I the Loan is subject (0 a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits wil} be refonded to Borrower. Lender may choose to make this refund by reducing’ the principal
owed under the Note or by making a direct payment lo Borrower. If a refund ‘reduces-principal, the
reduction will be treated as a partial prepayment withowt any prepayment charge {whether .or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such_refund made by
direct payment te Borrower will constitute a walver of any right of action Borrower might-have arising out".
of such overcharge. A

15. Notices. All notices given by Borrower or Lender in connection with this Security Iﬁslfgméﬁ;,- T
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to . *.
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's -
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notice address if sent by other means. Notice (o any one Borrower shalt constitute notice to all Borrowers

“unless Applicable Law expressly requires otherwise, The notice address shall be the Property Address

- unless Borrower has designaled a substitute nolice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
change. of address, then Borrower shall only report a change of address through that specified procedure.
There may be only bne designated notice address under this Security Instrument at any one time. Any
noticeio Lender. shall be given by deliverhag it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice 1o Borrower. Any nolice in
connection with this’ Security lnstrument shall not be deemed to have been given to Lender until actually
received by Lender.. If any notice required by this Securily Instrument is also required under Applicable
Law, the Applicable:Law requiremeni will satisfy the corresponding requirement under this Security
Instrument. T

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and. the law.of the jurisdiction in whith the Property is located. All rights and
obligations contained-in ihis-Security. Insirument are subject to any requirements and limitatiens of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by coniract or il
might be silent, but such silence shall int be construed as a prohibition against agreement by contract. In
the event that any provision or-clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not &ffect other provisians of this Security Instrument or the Note which can be
given effect without the conflicting pravision. .. ...

As used in this Security Instrument:” (a). wirds of the masculine gender shall mean and include
corresponding nevter words or words. of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {(c). the word "may" gives sole discretion without any obligation (o
take any action. R

17. Borrower's Copy. Borrower shall be given -one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or-beneficial interest in the Property, including, bul not limited
{0, those beneficial interests transferred in a bond for deed; contract for deed, installment sales contract or
escrow agreemenl, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Propériy.is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower.is sold:. or transferred} without Lender's prior
writlen consent, Lender may require immediate payment In full of all sums secured by this Security
Insirumenl. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law, B

If Lender exercises this option, Lender shall give Borrower-notice of aeceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower, - 7 . .

19. Borrower's Right to Reinstate After Acceleration. If Borrewer meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discentinued at any time
prior to the earliest of: {a) five days before sale of the Property pursuani to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for-the-fermination of
Borrower's right to reinstate; or () entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (2) pays Lender all sums which then would be due under this.Security
Instrument and (he Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, bat not limited
to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Praperty and rights under this Security Instrament; and (d)
takes such action as Lender may reasonably require to assure that Lender's interest in the Property and-.
rights under this Security Instrument, and Barrower's obligation to pay the sums secured by ihis Security”
Instrement, shall continue unchanged. Lender may require that Borrower pay such reinstatemient sums-and - -
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} .. "
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“_cea_f_tiﬁed check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon
‘an tostitution: whose deposits are insured by a federal agency, instrumentality or entity; or (@) Electronic
:Funds Transfer. Upon reinstatemnent by Borrower, this Security Instrument and obligations secured hereby

shg_]l -re_m_ain _f_ully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply i the-casé of acceleration under Section 18.

20: ‘Sale of Nate; Change of Loan Servicer; Motice of Grievance. The Noie or a partial interest in
the Note (together with this Security Instrument} can be sold one or mere times without prior notice to
Borrower. A sale miight.fesult in a change in the entity (known as the "Loan Servicer™) thal collecis
Periodic Paymerits due under. the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Nete, this Security Instrument, and Applicable Law. There alsa might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the-address-to-which payments should be made and any other information RESPA
requires in connection with a'notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer'ather (han.the purchaser of the Note, the morigage loan servicing obligations
10 Borrower will remain with the:Loan Servicer or be transferred io a successor Loan Servicer and are not
assumed by the Note purchasei Wiless otferwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judlmal action (as either an
individual litigant or the member of -a-class)-that arises from the other party's actions pursuant to this
Security Instrument or (hal alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such-Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of . Section 15) of such alleged breach and afforded the
other party heretc a reasonable period affer the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunily to cure given to Borrower pursuant-{o Section 2Z and the notice of acceleration given (o
Borrower pursuant to Section 18 shall be deemed to saust‘y lhe nouce and opportunity lo take corrective
action provisions of this Section 20, :

21, Hazardous Substances. As used in this Section 21; (a] "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollitants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products. toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive materials;
{b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is localed that
relate to health, safety or environmental protection; {c) "Environmentai Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law: and-{d)-an "Environmental
Condition” means a condition that can cause, contribute to, or otherwlse lrlgger an Environmental
Cleany

Bgrmwer shall not cause or permit the presence, use, disposal, smrage. or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (3} that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, ot release of a
Hazardous Subsiance, creates a condition that adversely affects the value of the Property. The preceding
twe sentences shall not apply to the presence, use, or storage on the Property of- -small quanfilics of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to. hazardous substances in consumer ‘products). .

Borrower shall promptly give Lender written natice of {a} any investigation, clalm, desnand, Jawsu:i

or other action by any governmental or regulatory agency or private party involving the Property and any .- T
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. () any = -
Environmental Cendition, including but not limited to, any spilling, leaking, discharge, release or thredl of -~ -
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release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
- Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified
- by any governmental or regulatory authority, or any private party, that any removal or other remediation

of any Hazardotis Substance affecting the Property is necessary, Borrower shall prompily take all necessary

remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender-for.an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defauit must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future, The notice shall further.inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters required 10 be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at its option,
may require immediate payment. in-full .of-all sums secured by this Security Instrument without
further demand and may invoke the power of sale and/or any other remedies permitted by
Applicable Law. Lender .shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys' foes and costs of title
evidence,

If Lender invokes the power of salg, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender's election to cause the Property to be sold. Trustee
and Lender shall take such action regarding notice of sale-and shall give such notices to Borrower
and 1o other persons as Applicable Law may require. Afier the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale
of the Property for a period or periods permitted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any

sale, . A
Trustee shall deliver to the purchaser Trustee's deed coniveying the- Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's
and attarneys’ fees; (b) to all sums secured by this Security Instrument; -and (c) any excess to the
person or persons legally entitled to it or to the clerk of the supsrior court of the county in which the
sale took place. S T

23. Reconveyance. Upon payment of all sums secured by this Security Instrument,” Lender shali
request Trustee to reconvey the Property and shall surrender this Security Instruiment-and -all notes
evidencing debt secured by this Security Instrument to Trusiee. Trustee shall reconvey the Property
without warranty to the person or persons legally entitled 10 it. Such person or persons shall pay any

recordation costs and the Trustee's fee for preparing the reconveyance. .

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to ime appointa .
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the . .
Property, the successor trustee shall succeed to all the title, power and duties conferred upon” Trustee:” .
herein and by Applicable Law. ST
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- 25, Use of Property. The Property is not used principally for agricutiural purposes.
26. Attorneys' Foes. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
: any action or proeeeding to consirue or enforce any term of this Security Instrument. The term "attorneys’
fees,” whenever ised in this Security Instrument, shall include without limitation attorneys' fees incurred
by Lemier in an_y bankruptcy proceeding or on appeal.

ORAL AGR.EEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR-TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW Borrower accepls and agrees to the terms and covenants contained in llns
Security Instrument ancl in any RIDER executed by Borrower and recorded with it.

Witnesses:
L Witness
Las . {Seal) . c (Seal)
ENN € NARDO Bomawer Bortower
(Seal) St (Seal)
-Borrower T Borrower
(Seal) . ST s (Seal)
-Borrower B -Borrower
(Seal) e (Seal)

-Borrower T Borrower
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"_STATE OF. WASHINGTON } »
: County of G;f,b
: - On this day persenally appeared before me

ANNENARDO
| /‘}’hn L. /\/‘2’%0

10 me known io be the mdmdua][s} described in and who execuied the within and foregoing instrument,
and acknowledged that he/she/they signed the same as his/her/their free and voluntary act and deed, for the
uses and purposes therein mentioned.

GIVEN under my hand and ofﬁmal seaI this q day of \J,U_m e, 2o ?

@M%

Puhlic ln and State of Washinglan, residing al

A/ Qf’ﬁm«

ppointment Expires on

/6 115
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EXHIBIT A

_ LEGAL DESCRIPTION: Real property in the County of SKAGIT, State of Washington, described
“as follow‘s'" w0

UNIT 2, “EAGLE RIDGE FAIRWAY VILLA, A CONDOMINIUM", ACCORDING TO THE
RESTATED FIRST AMENDED DECLARATION THEREOF RECORDED OCTOBER 31, 2003,
UNDER AUDITOR'S FILE NO. 200310310103, RECORDS OF SKAGIT COUNTY,
WASHINGTON, AND SURVEY MAP AND PLANS THEREOF RECORDED NOVEMBER 5,
2002, UNDER AUDITOR S FILE NO. 200211050117, RECORDS OF SKAGIT COUNTY,
WASHINGTON

.
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" CONDOMINIUM RIDER

LT MIN: 100109800001146993
LOAN NO.: 3909051675 - MERS Phone: 1-888-679-6377

THIS CONDOMINIUM RIDER is made this ~ 19th  day of JUNE, 2009 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed.(the. "Security Instrument”) of the same date given by the
undersigned (the "Borrower”) to secure Borrower’s Note to '

PLAZA HOME MORTGAGE, INC,

(the "Lender”) of the same:date and covering the Property described in the Security
Instrument and located at: . . .
1308 EAGLE -RIDGE_ DRIVE'#2, MOUNT VERNON, WA £8274-

o '.[F’féber'ty Address]

The Property includes a unit in, together ‘with an undivided interest in the common elements
of, a condominium project known as: .~ o7
EAGLE RIDGE FAIRWAY VILLA

[Name of Condominium Project]
{the "Condominium Project”). If the owners asscciation or other entity which acts for the
Condominium Project (the "Owners Association”) holds title to property for the benefit or use
of its members or shareholders, the Property also includés: Borrower's interest in the Owners
Assaciation and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to"the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform-all-6f Botrower's obligations under
the Condominium Project’s Constituent Documents, The ’Constituent Documents™ are the: (i)
Declaration or any other document which creates the Condominium. Project; (i) by-laws; {iii)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent’ Decurnents.

B. Property Insurance, So long as the Owners Association-'maintains_} with a generally
accepted insurance carrier, a "master” or “blanket” poficy on the'Condomirium Project which
is satisfactory to Lender and which provides insurance coverage-in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the.-provision in
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Section'3 for-the Periodic Payment to Lender of the yearly premiurn installments for property
insurance on the Property: and (ii) Borrower's obligation under Section 5 to maintain property
insurance coveérage. or the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender reiquires as a condition of this waiver can change during the term of the
loan.

Borrower shall glve Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss 1o the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Secunty Instrument whether or ngt then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insuranceu Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains.a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnatlon. The proceeds .of .any award or claim for damages, direct or
conseqguential, payable to Borrower in connection with any condemnation or other taking of all
or any pant of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assugned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: () the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by taw in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domairy; (i) any amendment to any
provision of the Constituent Documents if the provision is.for-the express benefit of Lender;
{iii) termination of professional management and assumption’ of “self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Assaciation unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and-assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest. upon ncetu:e from Lender tc
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT

VMP-8R (0810) | Page 2 of 3 Form 3140 101 . "

WAAIRAIEIR)

Skagit County Auditor

6/24/2009 Page 18 of

19 1:25PM

——



BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.

B st = (Seal) (Seal)

ANN E NARDQ ; ;  -Borrower ~Barrower
[Seal) (Seal)

o - BORTOWEr -Borrower

. (Seay (Seal)

B.orrower -Borrower

{Seal) _{Seal)

-Borrower -Borrower
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