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N _ ASSIGNMENT OF RENTS

Reference # (if appllcablel 133662 SA Additional on page
Grantor(s):

1. RAY, RONALD D :

2. WHEELER FAMILY TRUST dated March 30, 1989

Grantee(s}
1. Skagit State Bank

Legal Description: Lot 11-13, Ptn Lot 14 Blk 2 Whltney s 1st Add. to Anac
Additional an page 2

Assessor's Tax Parcel ID#: 3838—00’2'—92@0’004 {P60603}

THIS ASSIGNMENT OF RENTS dated June-18, 2009;’is made and executed between RONALD
D RAY, as his separate property, as to an undivided 172 interest, whose address is 2118 21ST
ST, ANACORTES, WA 98221-2444 and DANIEL-E WHEELER and CAROL L WHEELER, not
personaily but as Trustees on behalf of WHEELER FAMILY TRUST dated March 30, 1999, as to
an undivided 1/2 interest, whose address is 4501. ANACO BEACH RD, ANACORTES, WA
98221 (referred to below as "Grantor”) and Skagit-State Bank, whose marllng address is 301 E.
Fairhaven Ave, P O Box 285, Burlington, WA 98233 (referred to below as "Lender").
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.EIIA‘SS'I"GN'MEN':_I'. For valuable consideration, Grantor hereby assigns, grants a continuing security
‘interest-in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from the followrng described Property located in SKAGIT County, State of Washington:

:i.ats 1¥ through 13, inclusive and the West b feet of Lot 14, Block 2, "WHITNEY'S FIRST
ADPI‘[lON.-TQ THE CITY OF ANACORTES, " as per plat recorded in Volume 2 of Plats,
page 32, records. of Skagit County, Washington.

Situatﬁ_ ir‘i't'hé-.Cit'v"'of Anacortes, County of Skagit, State of Washington.

The Property or rts -address is commonly known as 3219 COMMERCIAL AVE, ANACORTES ,
WA 98221. The Property tax identification number is 3838-002-020-0004 (P606803).

CROSS- COLLATERALIZAT!ON 4n addition to the Mote, this Assignment secures all obligations, debts and liabilities,
plus interest thereon, of either Grantor or Borrower to Lender, ar any one or more of them, as well as all claims by
Lender against Borrower and Grantor or any one or more of them, whether now existing or hereafter arising, whether
related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether dus or not due, direct or
indirect, determined or undetermingd, absolute ar contingent, liquidated or unliguidated, whether Borrower or Grantor
may be liable mdlvrdually or Jomtly ‘With:others, whether obligated as guarantor, surety, accommodation party of
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
fimitations, and whether the ob!rgatron to repay such amounts may be or hereafter may become otherwise
unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1] PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER -AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GlVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor walves all ngh’cs or defenses arising by reason of any "one action” or "anti-deficiency”
law, or any other law which may prevent Lender from bringing any action against Grantor, inciuding a claim for
deficiancy to the extent Lender is athefwise éntitfed’te a claim for deficiency, before or after Lender's commencement
or completion of any foreclosure action, sithet judmlally or by exercise of a power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES Lender need not tell Borrower about any action or inaction Lender
takes in connection with this Assignment. Borrower assumes the responsibility far being and keeping informed about
the Property. Borrower waives any defenses that may arise because of any action or inaction of Lender, including
without fimitation any failure of Lender to realize -Upon the Property, or any delay by Lender in realizing upon the
Property. Borrower agrees to remain liable under the Nate with Lender no matter what action Lender takes or fails to
take under this Assignment.

PAYMENT AND PERFORMANCE. Except as othermse provided in- this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this Assignment .as they become due, and shall strictly perform all of
Grantor's obligations under this Assignment. Unless and until:Lender ‘exercises its right to collect the Rents as provided
below and so lang as there is no default under this Assrgnment Grantor; may remain in passession and control of and
operate and manage the Property and collect the Rents, provided that the granting of the right to collect the Rents shall
not constitute Lender's consent to the use of cash collateraljn- a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that

Ownership. Grantor is entitled to receive the Rents free and c!ear of all nghts, loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in wntmg

Right to Assign. Grantor has the full right, power and authontv to enter: |nto this Assignment and to assign and
convey the Rents to Lender. FE

No Prior Assignment. Grantor has not previously assigned or conveyed the Hen‘ts to any other person by any
instrument now in force, :

No Further Transfer. Grantor will not sell, assign, encumber, or otherwrse dlspose of any of Grantor's rights in the
Rents except as provided in this Assighment,

LENDER’S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the ngh‘t at any trme, and even though no
default shall have occurred under this Assignment, to collect and teceive the Reénts.. For thIS purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Propert

'Sadvising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent

Enter the Property. Lender may enter upon and take possession of the Property; demand, collact and receive from
the tenants or from any other persons liable therefor, all of the Rents; institute and-carry on ail legal proceedings
necessary for the protection of the Property, including such proceedings as may bé nécessary to recover
possession of the Property; collect the Rents and remave any tenant or tenants or other ‘beréons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in repair;
to pay the costs thereof and of all services of all employees, including their equipment, and of-all. contrnurng costs
and expenses of maintaining the Property in proper repair and condition, and also to pay all taxes, ass‘.esamem;s and
water utilities, and the premiums on fire and ather insurance effected by Lender on the Propeny

Compliance with Laws, Lender may do any and all things to execute and comply with the Iaws of the State of
Washington and also ail other jaws, rules, arders, ordinances and requirements of all other govemmanta] agencles
affecting the Property. L - 5

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and on _;i':
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem apprapriate, erther iy Lender s
narne or in Grantor's name, to rent and manage the Property, including the collection and application of Rerits.

Other Acts. Lender may do all such other things and acts with respect 1o the Property as Lendsr may deérﬁ._--- '.

appropriate and may act exclusively and solely in the place and stead of Grantor and to have afi of the powers of
Grantor for the purposes stated above,

No Requitement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that |
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; ___L'e'qdéi" shall have performed one or more of the foregoing acts or things shall not require Lender to do any other
i i+ gpecific act or thing.

:APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
determine the application of any and all Rents received by it; however, any such Rents received by Lender which are
not ‘Tc_lp'plied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by lender under
this “Assignmenft./and_not reimbursed from the Rents shall become a part of the Indebtedness secured hy this
Assignment; and shall be payable on demand, with interest at the Nate rate from date of expenditure until paid,

FULL PERFO’RMAN__GE.‘-. It Grantor pays all of the Indebtedness when due and otherwise performs all the obligatians
imposed upon:Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitabis satisfaction of this Assignment and suitable statements of termination of any financing statement on
file evidencing Lender's sectrity interest in the Remts and the Property. Any termination fee required by law shall be
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES} If'--_ahy action or proceeding is commenced that would materially affect Lender's interest in
the Property or if Grantoriails 1. comply with any provision of this Assignment or any Related Documents, including but
not limited to Grantor's failurg to discharge or pay when due any amounts Grantor is required to discharge or pay under
this Assignment or any Related.Bocuments, Lender on Grantor's behalf may {but shall not be obligated to) take any
action that Lender deems approptiate, including but not limited to discharging ar paying alt taxes, liens, security
intarests, encumbrances and ‘other claims, at any time levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining.;and- preservingthe Property. AN such expenditures incurred or paid by Lender for such
purposes will then bear interest;at the rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A}
be payable on demand; (B) be.added to the balance of the Note and be apportioned amang and be payable with any
installment payments to become due during.ejther {1} the term of any applicable insurance policy; or {2} the
remaining term of the Note; or. {C}: be trested as a balloon payment which will be due and payable at the Noie's
maturity. The Assignment also will.seture payment of these amounts. Such right shall be in addition to all other rights
and remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at 'Lgnaéf's{_ pptitiﬁ'_, ‘shall constitute an Event of Default under this Assignment:
Payment Defauit. Borrower fails ta ?ﬁéke..g_ahv_.'éax}ment when due under the Indebtedness.

Other Defaults. Borrower or Grantor f'ajl's". fo __éﬂomplg_ with or to perform any other term, obligation, covenant ar
condition contained in this Assignment or in-any of:-the Related Documents or to comply with or to perform any
term, chligation, covenant or condition cghtained _in any other agreement hetween Lender and Borrower or Grantor.

Default on Other Payments. Failure of G'r,a'ntor'""witﬁin the time required by this Assignment to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or 1o effect discharge of any lien.

Environmental Default. Failure of any party }‘.o_ égmpl'y with ar perform when due any term, obligation, covenant or
condition contained in any environmental agreément executed in__connection with the Praperty,

False Statements. Any warranty, representation’ or statement'made or furnished to Lender by Borrower or Grantor
or on Borrower's ar Grantor's behalf under this Assignment or.the ‘Related Documents is false or misleading in any
material respect, aither now or at the time made or+furrished or becomes false or misleading at any time
thereafter. A Cd

Defective Collateralization. This Assignment or any of'ﬁth'e_ Related Documents ceases to he in full force and effect
{including failure of any collateral document o create a valid and perfected security interest or fien} at any time and
for any reason. CORE e

Insolvency. The dissolution or termination of the Trust, the insq{vgn’cv of Borrower or Grantor, the appointment of
a receiver for any part of Borfower's or Grantor's property, any:assignment; {or the benefit of creditors, any type of
creditor workout, or the commencement of any proceeding under any bankryptcy or insolvency laws by or against

Borrower or Grantar.

Creditor or Forfeiture Proceedings. Commencemnent of foreclosure or forfeitire proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor.-of “Bofrower or Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness.  This includes a garnishment of
any of Borrower's ar Grantor's accounts, including deposit acceunts, withiLender, ‘Howaver, this Event of Default
shall not apply if there is a good faith dispute by Borrower or Grantor as'to the validity or reasonableness of the
claim which ia the basis of the creditor or forfeiture proceeding and if Borrgwer or Grantor gives Lender written
notice of the creditar or forfeiture proceeding and deposits with Lender monjes or a surety bond for the creditor or
torteiture proceeding, in an amount determined by Lender, in its sole discretion, #§ béing an adequate reserve or
bend for the dispute. A

Property Damage or Loss. The Property is lost, stolen, substantially damaged, s‘o_ldg or bor owed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect-___tb a‘hﬂf_ Gua_:a'rife_r of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes” the validity ot, or liability
under, any Guaranty of the Indebtedness. ICC

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender ‘Believes the
prospect of payment or performance of the Indebtednass is impaired. W AT e

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upan the aoccurrence of any Event of Default and at any ti_nié ,tﬁéreaﬁe_r, Cender
may exercise any one or more of the following rights and remedies, in addition to any other rights“or remedies provided
by law: L

Accelarate Indebtedness. Lender shall have the right at its option without notice to Borrower or.G_rﬁ:)tor"'tg;'_geéi'ar_g
the entire Indebtedness immediately due and payable, including any prepayment penalty that Borrower woulc_i.be“-‘:.
required to pay.

Collect Rents. lender shall have the right, without notice to Borrower or Grantor, to take possesaion of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds; over and
above Lender's costs, against the indebtedness. In furtherance of this right, Lender shall have all the rights .
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are coilected by .=~
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received ir
payrient thereof in the name of Grantor and to negotiate the same and collact the proceeds. Payments by tenaiits

or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are .
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this .-
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' _guﬁrz&ragraph aither in person, by agemt, or through a receiver.

Ah'poim_ Recsiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of

~the-Property, with the power to protect and preserve the Property, to operate the Property praceding or pending
fdrecléisure ar sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
Ahe’ receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
iright to the appointment of a receiver shall exist whether ar not the apparent value of the Property exceeds the
':Indebtedness by 8 substantial amount. Employment by Lender shall not disqualify a person from serving as a
recewer

Other Remedles Lender shall have all other rights and remedies provided in this Assignment or the Note oy by
law. :

Electior;if* of-"Ré'n'r'édies'-.-"E‘Iection by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to make expenditures or to take action to perform an obligation of Grantor under this Assignment, after
Grantor's tailure to pérforin, shall not affect Lender's right to declare a default and exercise its remedies.

Attorneys’ Fees;Expenses, “If Lender institutes any suit or action 1o enforce any of the terms of this Assignment,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and
upon any appesd). \Whether ot not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender indurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcemarit of its rights shall become a part of the Indebtedness payable on demand and shali bear
interest at the Note rate from the-date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, howeser,. subjact te_any limits under applicable taw, Lender's attarneys' fees and Lender's Jegal
expenses, whather or’'not:there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
{including efforts to modify or vacate: any automatic stay or injunction), appeals, and any anticipated post-judgment
callection services, the cpst of searching records, obtaining title reports {including foreclosure reports}, surveyors'
reports, and appraisal fees,-title insurance, and fees for the Trustee, to the extent permitted by applicabla law.
Grantor afso will pay any court cests, in'addition to ail ather sums provided by law.

MISCELLANEOUS PROVISIONS, T}ré'rgnéwiﬁg miscellaneous provisions are a part of this Asgignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the mattérs set forth in this Agsignment. No alteration of or amendment to this
Assignment shiall be effective unless grven m wntmg and signed by the party or parties sought to be charged or
bound by the alteration or amendment.”. ;

Caption Headings. Caption headings in thrs Asmgnment are for convenience purposes only and are not to be used
10 interpret or define the provisions of th_js Assignment.

Governing Law. This Assignment will bé governed by federsl law applicable to Lender and, to the extent not
preempted by federal law, the laws of the-State of Washington without regard to its conflicts of law provisions.
This Assignment has been accepted by Lender in the State of Washington.

Joint and Several Liabllity. All cbligations of "Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean.each and every Grantor, and all references to Borrower shall mean
each and every Borrower. This means that each Grantor slgrung below is respansible for all obligations in this
Assignment. ; 3

Merger. There shall be no merger of the interest or astate created by this assignment with any other interest or

estate in the Property at any time held by or for the b&neflt of Lender in any capacity, without the written consent
of Lender. .

Interpretation. (1} In all cases where there is more thainz ong Bdrr_q.w_er or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction so
require. [2) If more than one person signs this Assignment as;"Grantor,” the obligations of each Grantor are joint
and several. This means that if Lender brings a lawsuit, Lender may sue any ona or more of the Grantors. [f
Borrower and Grantor are not the same person, Lender need not sue Borrdwer first, and that Borrower need not be
joined in any lawsuit. (3) The names given to paragraphs or.séctions in this Assignment are for convenience
purposes only. They are not to be used to interpret or define the provisions of this A'ssignment

No Waiver by Lender. Lender shall not be deemed to have waived any nghts under ithis Assignment unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exergising any right
shall operate as a waiver of such right ot any other right. A waiver by Lender of a:pravision of this Assignment
shall not prejudice or constitute a waiver of Lender's right otherwise to_demand stfict compliance with that
pravision or any other provision of this Assignment. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a waivear of any of Lender's rights or of any of-Grantor's obligations as to any
tuture transactions. Whenever the consent of Lender is required under this Assighment, the granting of such
consent by Lender in any instance shall not constitute continuing consent to subsequent-instances where such
consent is required and in all cases such consent may be granted or withheld in t'he‘- sole diScrefion of Lender,

Notices. Subject to applicable law, and except for notice required or allowed- by Taw ‘to be diven in another
manner, any notice required to be given under this Assignment shall be given in writing,. and shall ba effective
when actually delivered, when actually received by telefacsimile {unless otherwise réquired by law), when
deposited with a nationally recognized overnight courier, or, if mailed, when deposited i the United States mail, ag
first class, certified or registered mail postage prepaid, directed to the addresses showrni-near the' begmnlng of this
Assignment. Any party may change its address for notices under this Assignment by gwmg formal written notice
to the other parties, specifying that the purpose of the natice is to change the party's-addréss. Foi.notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Sub;ect to applicable
law, and except for notice required or allowed by law to be given in another manner, if thers’is mare: than one
Grantor, any notice piven by Lender to any Granter is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under thls Asszgnment are_

granted for purposes of security and may not be revoked by Grantor until such time as the same arg renounced by
Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal-, invéili_d-*; ar’
unenforceable as to any person or circumstance, that finding shall not make the offending provision iffegal, irvafid; -
or unenforceable as to any other person or circumstance. If feasible, the offending provision shall be considered.” .-
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall =
be considered deleted from this Assignment. Unless otherwise required by law, the ilegality, invalidity, or”
unenforceability of any provision of this Assignment shall not affect the iegality, validity or enforceabitity of any
other provision of this Assignment.

Successors and Assigns, Subject to any limitations stated in thrs Assrgnment an transfer af Grantor 5 mterest, thrsk,. '
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_Ass;gnmem shall be binding upon and inure to the benefit of the parties, their successors and assigns. |If

" ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
~deal“with*Grantor's successors with reference to this Assignment and the Indebtedness by way of forbearance or

extension: Without releasing Grantor from the obligations of this Assignment or liability under the Indebtedness.
;Tame is of the Essence. Time is of the essenge in the performance of this Assignment.

'T}Walver of. Homastead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
EXEthlOn laws eof the State of Washington as to all Indebtedness secured by this Assignment.

Waiver.-6f Rrght ‘of Rademption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY-ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND EVERY PERSOMN, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY, SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The folrowmg capltahzed words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all referances to doliar amounts shall mean amounts in lawiul
money of the United States.of America. Words and terms used in the singular shall include the plural, and the plural
shall include the sirngular, as the gontext may require, Words and terms not otherwise defined in this Assignment shall
have the meanings attributed tp-such tarms in the Uniform Commercial Code:

Assignment. The word” "Asa-.gnment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified, Arom time to. tame together with alt exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time'to time. .~

Borrower. The word "Borrower" means FIDALGO PIZZA, LLC .
Default. The word ’ Default _means the Defauh set forth in this Assignment in the section titled "Default™,

Event of Default. The words "Event of Default" mean any of the evants of default set forth in this Assignment in
the default section of this Assignment

Grantot. The word "Grantor” means HONA‘LD-D_&RAY; and WHEELER FAMILY TRUST, dated March 30, 1999,

Guaranter., The word "Guarantor mé'a"ns: a'nv__--g'uarantor, surety, of accommodation party of any or all of the
Indebtedness. e

Guaranty, The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Indebtedness. The word 'Indebtedness" rneans all prmmpal interest, and other amounts, costs and expenses
payable under the Note or Related Documents together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note ar Related Documents and any amounis expended or advanced by
Lender to discharge Grantor's cobligations of expenses incurred by Lender to enforge Grantor's obligations under
this Assignment, together with interest on siich amounts as provided in this Assignment, Specifically, without
limitation, Indebtedness includes all amounts that may be mdtrectlv secured by the Cross-Collateralization provision
of this Assignment. .

Lender. The word “Lender” means Skagit State Bank, its’ successors and assigns.

Note. The word "Note™ means the promissory note dated June 18, 2009, in the original principal amount
of $150,000.00 fom Borrowar to Lender, together, with. all Tenewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the premrasory npte or agreement.

Property. The word "Praoperty” means all of Grantor's nght, tltle -and ipterest in and to all the Property as
described in the "Assignment” section of this Assignment. -

Related Documants. The words "Related Documents” me'an aII prom:séow notes, credit agreements, loan
agreements, environmental agreaments, guaranties, secufity ‘agyeements, ‘mortgages, deads of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in cannection with the Indebtedness. . .

Rents. The word "Rents” means all of Grantor's present and future nghts title and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, rovalties,
bonuses, accounts receivable, cash or security deposits, advance rentals,: ‘profits and proceeds fram the Property,
and other payments and benefits derived or 10 be derived from such leases of evary’ klnd and nature, whether due
now or later, including without limitation Grantor's right to enforce such Ieases and to recewe and collect payment
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PRDVIS)ONS OF THIS ASSIGNMENT THIS

DOCUMENT 1S EXECUTED ON JUNE 18, 2009,

"RONALD D RAY - rdividually

WHEELER FAMILY TRUST, DATED MARCH 30, 1999

By:::

March 30, 1993

CAROL [ WHEELER, Trustee of WHEELER FAMILY- TRUST, dated
March 30, 1999
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On this day befure me, the understgned Notary Public, personally appeared RONALD D RAY, Bérqam‘iw%own to me or
proved to ‘me-on-the basis of satisfactory evidence to be the individual described in and who executed the
ASSIGNMENT OF RENTS, afd acknowledged that he o1 she signed the Assignment as his or her free and voluntary act
and deed, for the uses and purposes therein mentioned.

Given under my hand and ofﬁclal ‘seal this / 9 7% day of % , 208 9
(%&L{Aa_ JU'Q/ Residing at ﬁl’lw

Notary Public in and far thg__;sfataﬁc__:f, _@— My commission expires o2 =7~ {
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STATE OF Jf/ |
COUNTY OF M
On this gjﬁ& day of

Notary Public, personally appeared DANIEL E: Wi ELEH, Trustee of WHEELER FAMILY TRUST dated March 30, 1999
and CAROL L WHEELER, Trustee of WHEELER.FAMILY TRUST, dated March 30, 1999, and personally known to me or
proved to ma on the basis of satisfactory eviderice to be authorized trustees or agents of the trust that executed the
ASSIGNMENT OF RENTS and acknowledged the ‘Assignment to be the free and voluntary act and deed of the twrust, by
authority set forth in the trust documents or, by authority of statute, for the uses and purposes therein mentioned, and

on oath stated that they are authorized to execute thns Assngnment ‘and in fact executed the Assignment on behalf of
the trust.

By gzé-bua, cf Jé@aj E | Remding at &M

Notary Public in and for the State of £LAP— L My commission expires 2=/ 71/
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