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DEED OF TRUST
DATE: June 10 2009
Reference # (if apphcable) 133432 PWS Additional on page ____

Grantor(s):
1. PAST, VICKI D

Grantee(s)
1. Summit Bank T
2. LAND TITLE COMPANY OF SKAGIT COUNTY, Trustee

Legal Description: LOT 125, CEDARGROVE ON THE SKAGIT
Additional on page 2

Assessor's Tax Parcel |ID#: 3877- OGO 125 0004 Pl 42—

THIS DEED OF TRUST is dated June 10,°2009, among VICKI D PAST, AS HER SEPARATE
PROPERTY ("Grantor"); Summit Bank, whose mailing address is Concrete, P.O. Box 426,
Concrete, WA 98237 (referred to below sometimes as "Lender” and sometimes as
"Beneficiary"); and LAND TITLE COMPANY OF SKAGIT COUNTY, whose mailing address is
P.Q. BOX 445, BURLINGTON, WA 98233 {referrqd to below as "Trustee”).




DEED OF TRUST
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CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustae in trust with powaer of sale, right
., of‘entry and possession and for the benefit of Lender as Beneficiary, all of Grantar's right, title, and interest in and to
“the followmg described real property, together with all existing or subseqguently erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
{ineluding stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
property, including without limitation all minerals, cil, gas, geothermal and similar matters, (the "Real Property”)

located in SKAGIT County, State of Washington:

LOT 125, "CEDARGROVE ON THE SKAGIT,” AS PER PLAT RECORDED IN VOLUME 9 OF
PLATS, * PAGES." f|-8 THROUGH 51, INCLUSIVE, RECORDS OF SKAGIT COUNTY,
WASHINGTON. -

The Real Property’ ar Its address is commonly known as 45858 BAKER DR, CONCRETE, WA
98237. The Real Prpp___erty. tax identification number is 3877-000-125-0004.

CROSS-COLLATERALIZATION. In addition to the Note, this Deed of Trust secures all obligations, debts and liabilities,
plus interest thereon, of either’Grantor or Borrower to Lender, or any one or more of them, as well as alt claims by
Lender against Borrower and Grantor or any ona or more of them, whether now existing or hereafter arising, whether
related or unrelated to thé purposé of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undétarmined; absolute or contingent, liquidated or unliquidated, whether Borrower or Grantor
may be liable individually or- jointly with ‘ethers, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon: such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obllgatlon to repav such amounts may be or hereafter may become otherwise
unenforceable. L e .

Grantor hereby assigns as security -to' J__end_er', all of Grantor's right, title, and interest in and to sll leases, Rents, and
profits of the Property. This assignment’is recorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected .arid-choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Renis and” proflts, which license may be revoked at Lender's option and shall be
automatically revoked upon acceleration’ of alt: or part ‘of the Indebtednass.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE {A) PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED DN THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Deed of Trust is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full powser, right, and authority to enter into
this Deed of Trust and to hypothecate the Property: (c} the provisions of this Deed of Trust do not conflict with, or
result in a default under any agreement or other instrument binding-upon Grantor and do not result in a violation of any
law, regulation, court decrea or order applicable to Grantor; (d) Grantor has established adequate means of obtaining
from Borrower on a continuing basis information about Borrower's financial condition; and (e} Lender has made no
representation to Grantor about Borrower {including without Irmrtatlan the creditwarthiness of Borrower).

GRANTOR'S WAIVERS. Grantor waives all rights or defenses_ arlsmg __by feason of any "one action’ or "anti-deficiency”
law, or any other law which may prevent Lender from bringing &ny’ action against Grantor, including a claim for
deficiency to the extent Lender is otherwise entitled 1o a claim for deficieney, before or after Lender's commencement
or completion of any foreclosure action, either judicially or by exercisé of a_power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in phis_'Deed of'f-_l'rust, Borrower and Grantor shall pay
to Lender all Indebtedness secured by this Deed of Trust as it be¢omes due, ‘and Borrower and Grantor shall strictly
perform all their respective obligations under the Note, this Deed of Trust and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and Grantor's
possession and use of the Property shall be geverned by the following provisiens:

Possession and Use. Until the occurrence of an Event of Default, Grantor’ may (1;] remain in possession and
control of the Property; (2} use, operate or manage the Property; and (3] collectithe Rents from the Property
{this privilege is a license from Lender to Grantor automatically revoked upon defauit). The following provisions
relate to the use of the Property or to other limitations on the Property: The Real Property is not used principally
for agricuitural purposes,

Duty to Maintain. Grantor shall maintain the Property in good cond:tton and prornptly perforrn all repairs,
replacements, and maintenance necessary to preserve its value. Fow

Nuisance, Waste. Grantor shall not cause, cenduct or permit any nuisance nor cornrn'it p’ermlt or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without hmmng tha generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remavé, any timber, mlnerals {including
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent

Removal of Improvements. Grantor shall not demolish or remove any lmprovemenfs frorn the Real Propertv
without Lender's prior written consent. As a condition to the removal of any |mprovements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such improvements with Improvements of at least
aqual value. " :

Lender's Right to Enter. Lender and Lender's agents and rapresentatives may enter upon the Real Prr:iperty at alk
reasonable times to attend to Lender's interests and to inspact the Real Property for purposes of: Grantors
compliance with the terms and conditions of this Deed of Trust, . 3 .

Compliance with Govarnmental Requirements. Grantor shall promptly comply, and shall' promp'tlv' causeu

compliance by all agents, tenants or other persons or entities of every nature whatsoever who rent, fease-or :

otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafterx;ﬁ'
in effect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may.contest’
in good faith any such law, ordinance, or regulation and withhold compliance during any proceeding,” including

appropriate appeals, 80 long as Grantor has notified Lender in writing prior to doing so and so long as, in.tendér's. -
sole opinion, Lender's interests in the Property are not jeopardized, Lender may require Grantor to post adequate

security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interast,

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property, Grantor shall do all mher
acts, in addition to those acts set forth above in this section, which from the character and use of the Property are

reasonably necessary to protect and preserve the Property.
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DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, {A) decfare immediately due and payable all
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Note or other document
‘evidencing-the Indebtedness and impose such other conditions as Lender deems appropriate, upan the sale or transfer,
't._without‘Lender"s prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A

"sale’or transfer":-means the conveyance of Real Property or any right, title or interest in the Real Property; whether
legal, beneﬁc:ai or.equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
land: contract, contract for deed, leasehold interest with a term greater than three (3} years, lease-option coentract, or by
sale,assignment; or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any
other ‘méthad of corveyence of an interest in the Real Property. However, this option shall not be exercised by Lender
if such exarmse is prohlbated by federal law or by Washington law.

TAXES AND. LIENS The followmg provisions relating to the taxes and liens on the Property are part of this Deed of
Trust: :

Pavment Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
charges (including, Avater.and sewer), fines and impositions levied against or on account of the Property, and shall
pay when due alf’ clafms for work done on or for sarvices rendered or material furnished to the Property. Grantor
shall maintain.the: Property free of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except ‘for the". llen of taxes and assessments not due and except as otherwise provided in this Deed of
Trust.

Right to Contest. Grantor may wnthhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the obhgatlon to.pay, sa long as Lender's interest in the Property is not jsopardized, If a lien arises or
is filed as a result of. nonpaymeit;- Grgntor shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen {158} days after’Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender:cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to drscharge the llen plus any costs and attorneys' fees, or other charges that could accrue as a
result of a foreclosure orsale under thé lien. In any contest, Grantor shall defend itself and Lender and shall
satisty any adverse judgment before enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surgty bond furnlshed in the contest proceedings,

Evidence of Payment. Grantor shal! upon dentand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the. appropnate governmental official to deliver to Lender at any time a written
statement of the taxes and assessments agamst the Property.

Notice of Construction. Grantor shall natlfv Lender at least fifteen (15) days before any work is commenced, any
services are furnished, or any materials are supplied-to. the Property, it any mechanic’s lien, materialmen's lien, or
other lien could be asserted on account.of the work, services, or materials. Grantor will upon request of Lender
furnish to Lender advance assurances sat|sfactory to Lender that Grantor can and will pay the cost of such
improvements,

PROPERTY DAMAGE INSURANCE. The followung prowsmns relating to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Granter shall prncure “and maintaif “policies of fire insurance with standard extended
coverage endorsements on a fair value basis for the fult msurabie value covering all Improvements on the Real
Property in an amount sufficient to aveid application of any-coinsirance clause, and with a standard mortgagee
clause in favor of Lender, togethar with such other hazard and liability insurance as Lender may reasonably require,
Palicies shall be written in form, amounts, coverages.and basis r_eas'onr.lblyr acceptable to Lender and issued by a
company or companies reasonabiy acceptable to Lender.'. Grantdr, upon request of Lender, will deliver to Lender
from time to time the policies or certificates of insurance. in“form_satisfactory to Lender, including stipulations that
coverages will not be cancelled or diminished without at least tern-{10) days prior written notice to Lender. Each
insurance policy also shall include an endorsement providing that cov’erage in favor of Lender will not be impaired
in any way by any act, omission or default of Grantor or any other person.: Should the Real Property be located in
an area designated by the Director of the Federal Emergency Management:Agency as a speclal flood hazard area,
Grantor agrees to ubtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by
Lender that the Property is located in a special flood hazard area, for.the full unpaid principal balance of the loan
and any prior liens on the proparty securing the loan, up to the maximumpoticy limits set under the Mational Flaod
Insurance Program, or as otherwise required by Lender, and to maintain such msurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any Ioss or damage to the Property, Lender may
make proof of loss if Grantor fails to de so within fifteen {15) days of the casualty. Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain: the proceeds of-any insurance and apply
the proceeds to the raduction of the Indebtedness, payment of any lien affactmg the Profperty, or the restoration
and repair of the Property. If Lender elects to apply the proceeds to restorationi and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in a manner satisfactory o kender. . Lender shall, upon
satisfactory proof of such expendrture, pay or reimburse Grantor from the prcceeds for the ‘reasonable cost of
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds whlch have nat been
disbursed within 180 days after their receipt and which Lender has not committed to-the-Tepait ‘or restoration of
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, ‘then ‘to pay accrued
interest, and the remainder, if any, shall be applied to the principal balance of the indebtedness. if Lender holds
any proceeds after payment in full of the Indebtadness, such proceeds shall be paid wuthout |n‘terest to Grantor as
Grantor's interests may appear. R

LENDER'S EXPENDITURES. If Grantor fails (A] to keep the Property free of all taxes, I.ie‘ns'.* se;:'ﬁrity'interests.
encumbrances, and other claims, (B) to provide any required insurance on the Property, or {C}. to"'make.repairs. to the
Property then Lender may do so. If any action or proceeding is commenced that would materially-affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action’that Lender
believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for sueh purposes will
then hear interest at the rate charged under the Note from the date incurred or paid by Lender to the date‘of repaymerit
by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A} e payable on..
demand; (B} be added to the balance of the Note and be apportioned among and be payable with anv installmerit
payments to become due during either {1} the term of any applicable insurance policy; ar (2) the remalmng term of ;:"
the Note: or (C} be treated as a balloon payment which will be due and payable at the Note's maturity. “The Déed‘of
Trust also will secure payment of these amounts. The rights provided for in this paragraph shall be in additiéh to any’ _
other rights or any remedies to which Lender may be entitled on account of any default. Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have had. | -

WARRANTY: DEFENSE OF TITLE. The fellowing provisions relating to ownership of the Property are a part of this. Deed""
of Trust:

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee simple,

LT
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_;:tree ‘and clear of all iens and encumbrances other than those set forth in the Real Property description or in any

~ title insurance policy, title report, or final titla opinion issued in favor of, and accepted by, Lender in connection

- with thig’ Deed of Trust, and (b} Grantor has the full right, power, and authority to execute and deliver this Deed of
TFrustto-tender,

+ Dafense of Title. Subject to the excegtion in the paragraph above, Grantor warrants and will forever defend the

i title to the' Pfoperty against the lawful claims of all persons. In the event any action or proceeding is commenced
;. that questions Grantor's title or the interest of Trustee or Lender under this Desd of Trust, Grantor shall defend the
‘action“at Grantdr's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
Grantor WI" delwer, or cause to be delivered, to Lender such instruments as Lender may request from time to tima
to permit such parncnpatlon

Compllnnce With. Laws?. Grantor warrants that the Property and Grantot's use of the Property comgplies with all
existing applicable laws, erdinances, and regulations of governmental authorities.

Survival of Promises. Ali ‘promises, agreements, and statements Grantor has made in this Deed of Trust shall
survive the execution gnd ‘delivery of this Deed of Trust, shall be continuing in nature and shall remain in full force
and effect until:such'time as Borrower's Indebtedness is paid in full.

CONDEMNATION. The follc:SWing"' provisions relating to condemnation proceedings are a part of this Deed of Trust:

Proceedings. If any proceedlng in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall prompily take such steps as may be necessary to defend the action and obtain the award. Grantor
may be the nominal party ji s_uch proceeding, but Lender shall be entitled to participate in the proceeding and to be
represented in the proceeding by caunsel of its own choice all at Grantor's expense, and Grantor will deliver or
cause 10 be delivered to Lender such instruments and documentation as may be requested by Lender from time to
time to permit such partumpatnon .

Application of Net Procaads, ¥ a¥ or. any part of the Property is condemned by eminent domain proceedings or by
any proceeding or purchase ifi'liéu of condemnation, Lender may at its election require that all or any portion of the
net proceeds of the award be applned to the Indebtedness or the repair or restoration of the Property. The net
proceeds of the award shall mean the award ‘after payment of all reasonable costs, expenses, and attorneys' fees
incurred by Trustee or Lender in connection with.the condemnation.

IMPOSITION OF TAXES. FEES AND CHARGES BY__.GDVEHNMENTAI. AUTHORITIES. The following provisions relating
to governmental taxes, fees and charges are'a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take whatever other action.is requested by Lender to perfect and continue Lender's lien on
the Real Property. Grantor shall reimburse L'exndér for all taxes, as described below, together with all expenses
incurred in recarding, perfecting or continulng this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other ¢charges for recording or ragistering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: {1} a specific tax upon this type of
Deed of Trust or upon all or any part of the |ndebtedness seécured by this Deed of Trust; {2} a specific tax on
Barrower which Borrower is authorized or required to deduct from payments on the Indebtedness secured by this
type of Deed of Trust; (3] a tax on this type of Deed of Trust chargeable against the Lender or the holder of the
Note; and {4} a specific tax on all or any portion Gf the Indebtedness or on payments of principal and interest
made by Borrower. .

Subsequent Taxes. If any tax to which this section éppﬁes '|s e’hacted subsequent to the date of this Deed of
Trust, this event shall have the same effect as an Event of. Defauilt, afid Lender may exercise any or all of its
available remedies for an Event of Default as provided below uiilgss”" Grantor either (1) pays the tax before it
becomes delinquent, or (2) contests the tax as provided above iri the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bond or other secufity’ satisfactoril to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The followmg prowsions relatmg to this Deed of Trust as a
security agreement are a part of this Dead of Trust:

Security Agreement. This instrument shall constitute a Securlty Agreament to the extent any of the Property
constitutes fixtures, and Lender shall have alt of the rights of a secured party undet the Uniform Commercial Code
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whateve’r a.ction is re’qu_ested by Lender to perfect
and continue Lender's security interest in the Personal Property. In additiori-to.recording.this Deed of Trust in the
real property records, Lender may, st any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse
Lender for alf expenses incurred in perfecting or continuing this security interest. :Upon default, Grantor shail not
remove, sever or detach the Personal Property from the Property. Upon default, Graritor: shall assemble any
Personal Property not affixed to the Property in a manner and at a place reas'on'ably Tonvenieit to Grantor and
Lender and make it available to Lender within three {3} days after receipt of wntten demand from Lender to the
extent permitted by applicable law.

Addreszes. The mailing addresses of Grantor (debtor) and Lender {secured partyj from whlch .information
concerning the security interest granted by this Deed of Trust may be obtained {(eachas’ reqmred by the Uniform
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to furtﬁér- '“a;-si.nra‘né"es and
attornay-in-fact are a part of this Deed of Trust: . 2

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor W|II make, _execute “and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and whan requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such ofﬂces
and places as Lender may deem appropriate, any and 8l such mortgages, deeds of trust, security-deeds, Security °.
agreements, financing statements, continuation statements, instruments of further assurance, certificates, ‘and ;
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, compiete,
perfect, continue, or preserve (1) Borrower’s and Grantor's obligations under the Note, this Deed of Trust; and
the Relatad Documents, and (2) the liens and security interests creatad by this Deed of Trust as first and prior .-~
liens on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender .-
agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connectlon_.:"
with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referrad to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints

0090615021
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' _!_ue:n.de“r as Grantor's attorney-in-fact for the purpoese of making, executing, delivering, filing, recording, and doing all
~“othier things as may be necessary or desirable, in Lender's soie opinion, to accemplish the matters referred to in
: _the preceding paragraph.

“‘FU"LL PERF'O"RMKNCE If Borrower and Grantor pay all the Indebtedness when due, and Grantor otherwise perfarms all

full r_econveyance and shall execute and deliver to Grantor smtable statements of termination of any financing statement
on file ‘gvidencing:Lender's security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid
by Grantor,.f pérmit‘t‘ed by applicable law. The grantee in any reconveyance may be described as the "person or
persons.iegally entitlad thereto”, and the recitals in the reconveyance of any matters or facts shalf be conclusive proof
of the truthfulness of any .such matters or facts.

EVENTS OF: DEFAULT At Lender s option, Grantor will be in default under this Deed of Trust if any of the following
happen:

Payment Default Borrower fails to make any payment when due under the Indebtedness.

Break Other Promlse s Borrower or Grantor breaks any promise made to Lender or fails to perform promptly at the
time and strictly in the manner provided in this Deed of Trust ar in any agreement related to this Deed of Trust.

Compliance Default. F;a!fur_e.. to.comply with any other term, obligation, covenant or condition contained in this
Deed of Trust, the Note orin arty of the Related Documents.

Default on Other Payments '="Fa||ure .of Grantor within the time required by this Daed of Trust to make any payment
for taxes or |nsurenc~$‘r or any other payment necassary to prevent filing of or to effect discharge of any lien.

Default in Favor of Third. Partles Shauld Borrower or any Grantor default under any loan, extension of credit,
security agreement, purchage or sales agreement, or any other agreement, in favor of any other creditor or parson
that may materially afféct: any of .Borrower's or any Grantor's property or Borrower's ability to repay the
Indebtedness or Borrower's or, Grantor s ablhty to perform their respective obligations under this Deed of Trust or
any of the Related Documents ) Co

False Statements. Any representatlon or statement made or furnished to Lender by Borrower or Grantor or on
Barrower's or Grantor's behalf ‘undér this Deed-of Trust or the Related Documents is false or misleading in any
material respect, either now or at-‘the:_time made gr furnished.

Detective Collateralization. This Desd-of Trust or any of the Related Documents ceases to be in full force and
effect {including failure of any collateral- document to ereete a valid and perfected security interest or lien} at any
time and for any reason. :

Death or Insolvency. The death of any Borrower or Grantor, the insolvency of Borrower or Grantor, the
appointment of a receiver for any part of Boirawer's or Grantor’s property, any assignment for the benefit of
craditors, any type of creditor workout, dr the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Borrower ar Gran‘tor

Taking of the Property. Any creditor or governmentai agency tries to take any of the Property or any other of
Borrower's or Grantar's property in which Lender has a lien. .~ This includes taking of, garnishing of or levying on
Borrower's ar Grantor's accounts with Lender. However, if. Borrower or Grantor disputes in good faith whather the
clairn on which the taking of the Proparty is based is valid orreasonable, and if Borrower or Grantor gives Lender
written notice of the ciaim and furnishes Lender with momes ora suretv bond satisfactory 1o Lender to satisfy the
claim, then this default provision will not apply. :

Breach of Other Agreament. Any breach by Borrower or Grantor under the terms of any other agreement between
Barrower or Grantor and Lender that is not remedied wnthm any grace ‘period provided therein, including without
limitation any agreement concerning any indebtedness or other ob!lgatlon of Borrower or Grantor to Lender,
whether existing now or later, e

Events Affecting Guarantor. Any of the preceding events occu‘_rs-iwith respect to any guarantor, endorser, surety,
or accommodation party of any of the Indebtedness or any guarantor, endetser, surety, or accommodation party
dies or becomes incompetent, or revokes or disputes the vahdlty of ¢ lighility under, any Guaranty of the
Indebtedness. S : g

Insacurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment is curable and if Grantor has not been given a notice
of a breach of the same provision of this Deed of Trust within the preceding tweive {¥2) months, it may be cured if
Grantor, after receiving written notice from Lender demanding cure of such-dafault: Y ‘gures the default within
fifteen (15) days; or (2) if the cure requires more than fifteen {15) days, 1mmedlatelv |nmates steps which Lender
deems in Lender's sole discretion to be sufficient to cure the default and thereafter.continues and completes all
ressanable and necessary steps sufficient to produce compliance as soon as reasonably prectrcal

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust &t any time thereafter,
Trustee or Lender may exercise any one or more of the following rights and remedies: . ..~ . A

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exetmsed alone or
tagether. An election by Lender to choase any one remedy will not bar Lender from usirg any other remedy. |If
Lender decides to spend money or ta parform any of Grantar's obligations under this Deed of, Trust, after Grantor's
failure to do so, that decision by Lender will not affect Lender's right to declare Grantor-in default and 1o exarcise
Lender's remedies. S

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness |mmed|ately
due and payable, including any prepayment penslty which Borrower would be required to pay.: : :

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the rrght to exermse “its
power of sale and to foreclose by natice and sale, and Lender shall have the right to foreclose by Judrcral
foreclosure, in either case in accordance with and to the full extent provided by applicable law. .

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have al[ the nghts and _:.'3
remedies of a secured party under the Uniform Commercial Code. _'

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor to take possessnon of and’
manage the Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds,
over and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may requireiany -°
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are.
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect“the y
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the .~
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bl;gatmns for which the payments are made, whether or not any proper grounds for the demand existed. Lender
may exercrse its rights under this subparagraph either in person, by agent, or through a receiver.

Appq_gnx KRe_cewar. Lender shall have the right to have a receiver appointed to take possession of all or any part of
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pending
+ fereclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
i the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
- right to the appgintment of a receiver shall exist whether or not the apparent value of the Property exceeds the
‘Indebtedness by ‘a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver: :

Tenancy at Suffarance If Granter remains in possession of the Property after the Property is sold as provided
above or . Leridér othetwise becomes entitled to possession of the Property upon default of Borrower or Grantor,
Grantor-shall hecome.&. tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's
option, either {1} pay a reasonable rental for the use of the Property, or (2) wvacate the Property immediately
upon the demand -of Lender

Other Remed_tes.'..Trus.tee qr_ Lender shall- have any other right or remedy pravided in this Deed of Trust or the Note
or available at law of .in":_equ'ity.-:

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
Property or of the time after'which any private sale or other intended disposition of the Personai Property is to be
made. Reasonable notice shaltfigan notice given at least ten {10} days before the time of the sale or disposition.
Any sale of the Personal Property may be made in conjunction with any sale of the Rea! Property.

Sala of the Property. To the axtent: permitted by applicable law, Borrower and Grantor hereby waives any and alt
rights to have the Property. marshalled In exergising its rights and remedies, the Trustee or Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall ba entitled
to bid at any public sale on aII or. any pertlon of the Property.

Attornays' Fees; Expanses I Lender institutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled to- recover such sum as the court may adjudge reasonable as attorneys’ fees at trial
and upon any appeal. Whether oF not any” Colrt action is Involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs.thit in-Lénder's opinion are necessary at any time for the protection of its
intarest ar the enforcament of its tights shail become a part of the Indebtedness payable on demand and shail bear
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
lincluding efforts to modify or vacate any autowiatic stay or injunction), appeals, and any anticipated post- ;udgrnent
collection services, the cost of searching: records, obtaining title reports (including foreclosure reports), surveyors'
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court gosts, in addltlcm to all other sums provided hy law.

Rights of Trustee. Trustee shall have all of the rlghts and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The followmg prowsmns relatlng to the powers and obligations of Trustee
(pursuant to Lender's instructions) are part of this Deed of Trust

Powers of Trustee. in addition to all powers of Trustes ansmg asa matter of faw, Trustee shail have the power to
take the following actions with respect to the Property Gpon the, written request of Lender and Grantor: (a) join in
preparing and filing a mep or plat of the Real Property, mcludlng the dedication of streets or other rights to the
public; (b} join in granting any easement or creating any rastriction"on, the Real Property; and (¢} join in any
subordination or other agreement affecting this Deed of Trustor the mterest .of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to notify. any other party of a pending sale under any other
tryst deed or lien, or of any action or proceeding in which Graptor, Lender, or Trustee shall be a party, unless
required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all gualifications required for Trustee under apphcable law. In addition to the rights
and remedies set forth above, with respect to all or any part of the. Proparty, the'Trustee shall have the right to
foreclose by notice and sale, and Lender will have the right to foreclosg’ by Judlclal foreclosure, in either case in
accordance with and to the full extent pravided by applicable law. :

Successor Trustee. Lender, at Lender's option, may from time to time appount a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and ackhowledged by Lender and recorded in the
office of the recorder of SKAGIT County, State of Washington, The instrument shall.€ontain, in addition to all
ather matters required by state law, the names of the original Lender, Trustee, and Grantor, the book and page or
the Auditor's File Number where this Deed of Trust is recorded, and the name .and address of the successor
trustee, and the instrument shall be executed and acknowledged by Lender or its successors in interest. The
successor trustes, without conveyance of the Property, shall succeed to all the: title, pewer, and. duties conferred
upon the Trustee in this Deed of Trust and by applicable law. This procedure for substltuuon of Trustee shall
govern to the exclusion of all other provisions for substitution, .

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be gwen in another manner,
any notice required to be given under this Deed of Trust, including without limitation any ndtice of default and any
notice of sale shall be given in writing, and shall be effective when actually delivered, When actually received by
telefacsimile {unless otherwise required by law), when deposited with a nationally recognized: overnight courier, or, if
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, difected to
the addresses shown near the beginning of this Deed of Trust. All copies of natices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the be'gmmng of
this Deed of Trust. Any person may change his or her address for notices under this Deed of Trust:-by.giving formal
written notice to the other person or persons, specifying that the purpose of the notice is to change the person's
address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current -address?:
Subject to applicable law, and except for notice required or allowed by law to be given in another mannés, if there is :
more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors A wills
be Grantor's responsibility to tell the others of the notice from Lender. :

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor's entire agreefmert .~
with Lender concerning the matters covered by this Deed of Trust. To be effective, any change or amendment to”
this Deed of Trust must be in writing and must be signed by whoever will be bound or obligated by the change’or
amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be.
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: _us‘e'cj:_-t'o interpret or define the provisions of this Deed of Trust.

M-e'rger.._ _There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
~“estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written cansent
of Lender:.

5‘Govermng ].aw This Deed of Trust will be governed by fedsral law epplicable to Lender and, to the extent not
‘preempted: ‘by faderal law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Deed of Trust has been accepted by Lender in the State of Washington.

Chgl_r_:e___ef Vanue_._ “If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of Skagit County, State of Washington.

Joint and Séveral Llablllty All obligations of Borrower and Grantor under this Deed of Trust shall be jeint and
several; and all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean
each and every: Borrower This means that each Grantor signing below is responsible for all obligations in this
Deed of Trust. ;

No Waiver by Lender Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
unless Lender.does $o'in ertlng The fact that Lender delays or omits to exercise any right will not mean that
Lender has givén up that right.:. If Lender does agree in writing to give up one of Lender’s rights, that does not
mean Grantor will not have to comp!y with the other provisions of this Deed of Trust. Grantor also understands
that if Lender does consent-to a request, that does not mean that Grantor will not have to get Lender's consent
again if the situation: happens again, Grantor further understands that just because Lender consents to one or
mare of Grantor's requests that’ does not mean Lender will be required to consent to any of Grantor's future
requests. Grantor waives: pr_esentment demand for payment, protest, and notice of dishonor.

Severability. If a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
fact by itself wiil not mean that the rest of:this Deed of Trust will not be valid or enforced. Therefore, a court will
enforce the rest of the prowsrons of th|s Deed of Trust even if a provision of this Deed of Trust may be found to be
invalid or unenforceable. N

Successors and Assigns. Subject to any Irmltatlons stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon.and indre to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes.vésted.ina aerson other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with referenceé to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obhgatmns of this Deed of Trust ar liability under the Indebtedness.

Time is of the Essence, Time is of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Grantof he_reoy- releases and waives all rights and benefits of the homestead
examption laws of the State of Washington as to-all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust:
Beneficiary. The word "Beneficiary" means Surnm:t Bank, and |ts successors and assigns.

Borrower. The word "Borrower" means JAMES M PAST and VICKI D PAST and includes all co-signers and
co-makers signing the Note and all their successors and ESSIgnS E

Dood of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all assignment and secunty mterest provrsrons relating to the Personal Property and
Rents. .

Event of Default. The words "Event of Default” mean any of the events ot default set forth in this Deed of Trust in
the events of default section of this Deed of Trust. e

Grantor. The word "Grantor” means VICKI D PAST.

Guaranty. The word "Guaranty" means the guaranty from guarantor endorser, surety, or accommodation party to
Lender, including without limitation a guaranty of all or part of the Note

Improvements. The word "Improvements”™ means all existing and future |mpr0vements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and, other construction on the Real

Property.

Indebtedness. The word "Indebtedness™ means all principal, interest,: and other'amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and. any amoupts expended or advanced by
Lender to discharge Grantor’s obligations or expenses incurred by TruStee” or-'Lemder to enforce Grantor's
obligations under this Deed of Trust, together with interest on sugh amounts as provided in. this Deed of Trust.
Specifically, without limitation, Indebtedness includes all amounts that mav ‘he mdrrectly secured by the
Crass-Collateralization provision of this Deed of Trust, ;

Lender. The word "Lender" means Summit Bank, its successors and assigns. The words "successors or assigns”
mean any person or campany that acquires any interest in the Note,

Note. The word "Note” means the promissory note dated June 10, 2008, in the orlgmal prmclpal amount
of $30,000.00 from Borrower to Lender, together with all renewals of, extensions -of; modifications of,
refinancings of, consolidations of, and substitutions for the promissory naote or agreement NOTICE TO GRANTOR
THE NOTE CONTAINS A VARIABLE INTEREST RATE. . .

Personal Property. The words “Personal Property” mean all equipment, fixtures, and other artlcfes of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property,
together with all accessions, parts, and additions to, all replacements of, and all substitutians far, any. of such
property; and together with all issues and profits thereon.and proceeds (including without !lmltatlon aII msurance
proceeds and refunds of premiums) from any sale or other disposition of the Property. o :

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further desonbed |n t rs
Deed of Trust, I
Related Documents. The words "Related Documents” mean all promissory notes, credit agreeme'nts Ioen T
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages,: ‘and .
all other instruments, agreements and documents, whether now or hereafter existing, executed in connection with'™
the Indebtedness; provided, that the environmental indemnity agreements are not "Related Documents" and Are

not secured by this Deed of Trust, |
T
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_:,E.R:ént'ﬁ The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
" other benefits derived from the Property.

: *"'Trustee The word "Trustee” means LAND TITLE COMPANY OF SKAGIT COUNTY, whose mailing address is P.O,
.:BOX ‘445, BURL!NGTON WA, 98233 and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED QOF TRUST, AND GRANTOR
AGREES TO !TS TERMS

GRANTOR

STATE OF | k)CLﬁ i’u Mﬂ'vﬂ
COUNTY OF 4 KM #’ )

to me or
proved to me on the basis of satlsfactory ewdence to be the individual described in and w the Deed of
Trust, and acknowledged that he or she 51gned the Deed of Trust as his or her free and voluntary act and deed, for the
uses and purposes therein mentmned

Given under my hand and official seal thls J l—-ﬁ’\ day of M , 20 U‘i
By ; E 4\2;‘56' m &Wj : _ Residing at l Q! l Q! J{I W

Notary Plgilic in and for the State of Ma & My commission expires _ Lf -] <] A

REQUEST FOR FULL- RECONVEYANCE

To: , Trusteg”

The undersigned is the legal owner and holder of all |ndebtednes,s':"sei:ured by this Deed of Trust, You are hereby
requested, upon payment of all sums owing t¢ you, to reconivey wnhout warranty, to the persons entitled thereto, the
right, title and interest now held by you under the Deed of Trust: e,

Date: i -_B‘enaficiary:
hts:

LASER PRC Lending, Ver. 5.44.00.002 Copr. Harland Financial SOIutlons Inc 1997 2009 All Rights Reserved. -
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