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‘When reoorded return to:

NORTH COAST CREDIT UNION fHO: E . ty

1100 DUPONT STREET-
BELLINGHAM WA 98225 T Deed of Trust

: L Open-end Home Equity Line of Credit

] Closed-end Second Mortgage
CREDIT UNION.

1100 Dupont Sireet Bellinghdm; Wachmgtan 98225 RUARDIAN NORTHWEST TITLE CO.

» MICHAEL KEITH RUSSELL.. ? 74, ,2,?

Grantor(s

Grantee(s): North Coast Credit Usiion
1100 Dupont Straat
Bellingham, WA 98225

Legal Description: ; L

THE EAST 264 FEET OF THE WEST 924 FEET ‘OF THE SOUTE 1/2 OoF THE NORTHEAST 1/4 OF THE

SQUTHEAST 1/4 OF SECTION 5, TOWNSHIE 35 NORTH, RANGE & EAST, W.M.; EXCEPT THE S0UTH
15 FEET THEREOF DEEDED TC THE COUNTY :FOR™ROAD PURPOSES.

Assessot's Property Tax Parcel or Account No.: p40$15 35 05 0940020004~

THIS DEED OF TRUST is ﬁvenon JUNE B, 2009 : ' by
MICHAEL KEITH RUSSELL, AS HIS br.ramur. r.::uur.

(heremaﬂer referred to individuatly or collectively, as the context may regiiire, as "Graptor™ ) to  SUARDIAN NORTHWEST TITLE

ESC whose address is_1301-B RIVERSIDE DRIVE, MOUNT VERNON,
WA 98273 {"Trustee"), for ‘the.benefit 6sf NORTH COAST CREDIT UNION, a corporation
organized & existing under the laws of the State of Washington, Hs suc_ce_ss"qrs -z‘x'!‘id"“assigns, whose address is 1100 Dupont Street,
Bellingham, WA Y8225 ("Beneficiary™). ' c

Grantor does hereby grant, convey and warrant to Trustee, in trust, with power of sa]e, the abova described property located in the County of
Skagit . State of Washington which: has the street:address of
32947 HAMILTON CEMETARY, SEDRO WOOLLEY, WA 98284 -, together rwith (i) all improvements, buildings or

structures of any nature whatsoever, now or hereafter erected on the property, (ii)"all fixtures, ipcluding all plumbing, heating, air conditioning
and ventilating equipment, now or hereafter located under, on or abave the property, (iii) all eights; piivileges, rents, royaities, mineral, oil and
gas rights and profits, tenements, hereditaments, rights-of-way, easements, appendages, appurlenances, or riparian rights now or hereafter
belonging or in any way appertaining to the property, and (iv) all of Grantor's right, title nd-interest<in.and 1o any streets, rights-of-way,
alleys or sirips of land now or hereafier adjoining thereto, including any replacements and addmons to any of the foregoing. All of the
foregoing is collectively referred to in this Deed of Trust as the "Property."

THE PROPERTY IS NOT USED PRINCIPALLY FOR AGRICULTURAL OR FARMING PURPOSES

This Deed of Trust is for the purpose of securing the payment of all indebtedness, mcludmg principal, mterest Advances (as hereinafter
defined), all other amounts, finance charges, payments and premiums due and the performance of all obligations that Grantor now or hereafter
owes Beneficiary under this Deed of Trust and under that certain agreement govetning Grantor's.Open-end Home:Equity Credit Plan or
Closed-end Loan entered into between Grantor and Beneficiary of even date herewith ("Agreement?}, includin, 4l extensions, renewals and
modifications thereof (all of such obligations being hereinafter referred to as the "Debt"). The amount of credit extended under the Agreement
is$ 30,000.00 unless the amount is changed and a notice of such change is recorded-i m the Qffice ol‘ ‘the County Auditor in
the county where this Deed of Trust has been recorded.

If this is an Open-end Home Equity Credit Plan, this Deed of Trust is for the purpose of securing a revolving credxt lban’ ‘and shall secure not
only presently existing indebtedness under the Agreement but also future advances, whether such advances are ohhgatory or:16 be made at the
option of Beneficiary, or otherwise, as are made within _ten (10 ) years from the date hereof, to'the same extent as if such
future advances were made on the date of the execution of this Deed of Trust, although there may be no advarices madg-at the time of the
execution of this Deed of Trust and although there may be no indebtedness secured hereby outstanding at the time any, advance is made. The
unipeid balance of the revolving credit loan may at certain times be zero. A zero balance does not terminate the . revolvmg crecht loan or
Beneficiary's obligation to advance funds to Grantor. Therefore, the lien of this Deed of Trust will remain in fuil force “and:, effect
notwithstanding any zero balance. " : .

"The Maturity Date of the Agreement is 8/12/2029

The lien of this Deed of Trust shail be valid as to all indebtedness secured hereby, including future advances, from the tlme of ll'% f:lmg feir
recording in the Office of the County Auditor in the county in which the Property is located. The otal amount of indebtedness segured hereby
may increase or decrease from time to time, but the total unpaid balance of indebtedness secured hereby (including disburseinents’ which ;
Beneficiary may make under this Deed of Trust, the Agreement ot any other document with respect thereof) at any one time outstanding shall’ |
not exceed the amount set forth above plus interest and late charges accruing thereon and any advances or disbursemenis which Benefictary |-
may make pursuant to the terms of this Deed of Trust, the Agreement or any other document with respect thereto, including but not limitgd to ’
payment for {axes, special assessments or insurance on the Property and the interest on such disbursements. This Deed of Trust is intended to_ 1"
and shall be valid and have priority over all subsequent liens and encumbrances, including statutory liens, excepling taxes and assessments
levied on the Property not yet due and payable, to the extent of the maximum amount secured hereby.
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DEED OF TRUST (continued)

- A. REPRESENTATIONS
1 Grantor hereby represents to Beneficiary as follows:

1 Valrchty of Security Documents.
© #(a)The exgcntion, delivery and performance by Grantor of the Agreement, this Deed of Trust and all other documents and instruments
now of hereafter furnished to Beneficiary to evidence or secure payment of the Debt (the "Security Documents™), and the borrowlng
evidenced by the Agreement will not violate any provision of law, any order of any court or other agency of government, or any mortgage,
indenture, trust agreement or other instrument to which Grantor is a party or by which Grantor or any of Grantor's property is bound, or be in
conflict-with; or will requ]t in a material breach of or constitute (with due notice and/or lapse of time) a default under any such mortgage,
indenture, trust agreernent or other instrument, or result in the creation or imposition of any lien, charge or encumbrance of any nature
whatsoever upon-any.of Grantor's property or assets, except as contemplated by the provisions of the Security Documents; and

(b) The-Security, Documents, ag and when executed and delivered by Crantor, constitute the legal, valid and binding obligations of

Grantor in accardance wnth their Tespective ferms subject to applicable bankruptey and insolvency laws.
2. Other Informalmn All athér information, tepoits, papers and data given to Beneficiary, or to Beneficiary's legal counsel, with respect to
Grantor, the Property, or the'loan evidenced by the Security Documents are accurate and correct in all material respects and complete insofar
as completeness may be nécesSary-fo'give Beneficiary a true and accurate knowledge of the subject matter.
3. Title. Grantor has, good ‘and: marketable title in fee simple to the Property free and clear of all encumbrances except for encumbrances of
record as of the date of this Deed of Trust. Grantar will preserve its title to the Property and will forever covenant and defend the same to
Beneficiary and will forever covenant and defend the validity and priority of the lien of this Deed of Trust.

4. Litigation. There is not now: pendrng or threatened against or affecting the Property, nor, to the knowledge of Grantor, is there
contemplated, any action, suit of proCeeding. at law or in equily or by or before any administrative agency which, if adversely determined,
would impair or adversely affect the valiie or operation of the Property.

5. Environmental Indemnity: Gragitor ehall ifidemnify und hold Beneficiary harmless against and from any and all loss, cost, damage, claim
or expense (including, without lrrmtatmn any and all attorney's fees or expenses of litigation) incurred or suffered by Benefrcrary on account
of (i} the location on the Property of any chermcals material, substance, or contaminant (including, without limitation, oil, petroleutn
products, ashestos, urea, formaldghyde, foam insulation, hazardous waste and/or toxic waste), the presence or storage of which or the
exposure to which is prohibited, limited; or. regulated by any federal, state, county, regional, or local governmental unit, agency or authority,
or which presence, storage, or exposure may pose'a hazard to health and safety, or (if) the failure by Grantor or any prior owner of occupant of
the Property to comply with any app]rcable ederal state, county, regional or local environmental laws, regulations, and court or
administrative arders, ’ ;

B, ADDITIONAL COVENANTS g it
Uniil the entire Debt shall have been paid in fall, Grantée cdve'nants and agrees as follows:

6. Payment of Indebtedness. Grantor shall tmiely pay aid drscharge the Debt or any part thereof in accordance with terms and conditions of
the Agreement, this Deed of Trust, and the Security Documients.

7. Payment of Taxes and Assessments, Grantor shall dily pay and.discharge, or cause to be paid and discharged all real estate and persona
property taxes and other taxes and assessments,”.public -0 private; water and sewer rates and charges; all other governmental o
nongovernmental cherges applicable to the Property; any-interést or costs or pemalties with respect to any of the foregoing; and charges for
any easement or agreement maintained for the benefit of the Property, general and special, ordinaty ot extraordinary, foreseen or unforeseen,
af any kind and nature whatsoever which may at any timie prior to or after execution of this Deed of Trust, be assessed, levied, or imposed
upon the Property ot the rent or income received therefrom;. or'any use or occupancy thereof. All of the foregoing are hereinafter collectively
referred to as "Assessments." Grantor shall provide Benefrctary with satisfactory proof of payment of any Assessments within ten (10} days of
the dale any such Assessmenis are due. In the event Grantor fails to timely pay any such Assessments, Beneficiary may, but shall not be
cbligated to, make such payments and any amounts so paid by Beneflc:ary shall mnﬁtttute Advances in accordance with Paragraph 16 hereof.
8. Hazard Insurance. Grantor shall keep the improvements now exsstmg or herent‘\er erected on the Property insured against loss by fire,
hazards included within the term “extended coverage,” and any otlier hazards for' which Beneficiary requires insurance. If the Property is
located in an area desighated by the Director of the Federal Emergency Agency as a special flood hazard area, Grantor agrees 1o obtain
Federal Flood Insurance to the extent such insurance is required for the term.of the’ loan and for the full indebtedness of the loan, Insurance
policies shall be maintained in the amounts and for the periods that Benef;clary requrres The _insurance carrier providing the insurance shall
be chosen by Grantor subject to Beneficiary's approval which shall not be unreasonebly withheld,

All insurance policies and renewals shall be acceptable to Beneficiary and'shall include a:standard morigage clause. Beneficiary shall
have the right to hold the policies and renewals. If Beneficiary requires, Grantér shall name Beneficiary as "loss-payee” and shall promptly
give to Beneficiary all receipts of paid premiums and renewal notices. In the event of loss, Grantor shall give prompt notice to the insurance
carrier and Beneficiary. Beneficiary may make proof of loss if not made promptly by Grantor.

Unless Beneficiary and Grantor otherwise agree {n writing, insurance proceeds shall be applied:to restoration or repair of the Property
damaged, if the restoration or 1epair is economically feasible and Beneficiary's security-is tiot lessened orimpaired. If the restoration o7 repair
is not economically feasible or Beneficiary's security would be lessened of impaired, the insyrance proceeds shall be applied to the sums
secured by this Deed of Trust, whether or not then due, with any excess paid to Grantor. If Graittor abandons the Property, or does not answer
within 30 days a notice from Beneficiary that the insurance carrier has offered to settle a-cldim, then Beneficiary may collect the insurance
proceeds. Beneficiary may use the proceeds to reparr or restore the Property or to pay sums secured by this’ Deed of Trust, whether or not then
due. The 30-day period will begin when the notice is given.

Unless Beneficiary and Grantor otherwise agree in writing, any application of proceeds to prmcrpal shal] nm extend or postpone the due
date of the monthly payments referred to in Paragraph 6 or change the amount of the payments. If under Paragraph 21 the Property is acquired
by Beneficiary, Grantor's right to any insurance policies and proceeds resulting from damage to the Propeity prior torhie acquisition shall pass
to Beneficiary to the extent of the sums secured by this Deed of Trust immediately prior to the acqumtron
9. Repair, Grantor shall keep the Property in good order and condition and make all necessary or approptiate’ repa_ &, replacements and
renewals thereof. Grantor agrees not Lo permit or allow any waste of the Property or make or permitto be made any material alieralions or
additions to the Property that would have the effect of diminishing the value thereof or that will in any ‘way mcrease ‘the-Tisk of any fire of
hazard arising out of the construction or operation thereof. Grantor agrees not fo alter or remove any structure of-fixture in the Property
without Beneficiary's prior written consent. Grantor shall prevent any act or thing which might adverqely effecl of Jmparr “the value or
usefulness of the Property.
10. Restoration Following Uninsured Casualty. In the event of the happening of any casualty, of any kmd ot nalure, nrdmary or
extraordrnary, foreseen or unforeseen, nol covered by any insurance policy, resulting in damage to or destruction ‘of the Proper:y, Grantor
shall give notice thereof to Beneficiary and Grantor shall promptly at Grantor's sole cost and expense, commence and diligently continue to
restore, repair, replace, rebuild or alter the damaged or destroyed Property as nearly as possible to its value, cond:uon and character
immediately prior to such damage or destruction.

11, Compliance With Laws. Grantor shall promptly and faithfully comply with, conform to and obey or contest by appropnate proceedmgs

in pood faith all present, and use its best efforts as to future, laws, ordinances, rules, regulations and requirements of evéry duly comututed=-"
governmental authority or agency and of every board of fire underwriters having jurisdiction, or similar body exercising functions, which mdy _fj
be applicable 1o it of to the Property or to the use and manner of use, accupancy, possession, operation, maintenance or reconsteuction of the |
Property, whether or not such law, ordinance, rule, order, regulation or requirement shall necessitate structural changes or rmproveme % or
interfere with the use or enjoyment of the Property. £y
12. Performance of Other Agreements, Grantor shall duly and punctually perform all covenants and agreements expressed as bmdmg upon 4.
it under any agreement of any nature whatsoever that involves the Property, including, without limitation, all rules and regulations;of & [~

homeownets or condominium association if the Property is part of a condominium, cooperative, phased developed or other homeawn rs'"'
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DEED OF TRUST (continued)

< 13.. Inspection. Grantor shall permit Beneficiary, and parties designated by Beneficiary, at all reasonable times, to inspect the Property.

(i .___Hold_HarmIess. Granior shall, at Grantor's sole cost and expense, save, indemnify and hold the Trustee and Beneficiary, and their
respective ficers, directors, employees and agents, harmiess against and from any injury, claim, demand, suit, judgment, execution, liability,
1-debt; damiage ‘or penalty (hereinafter collectively referred to as "Claims") affecting the Property, or the value of any of the Security
Dogumients, arising out of, resuiting from, or alleged to arise out of or result from, any action or inaction by Grantor, except as may be the
direct result of Benéficiary's negligence. Granior shall pay all expenses incurred by the Trustee and Beneficiary in defending itself with regard
to any and all Claims. These expenses shall include all out-of-pocket expenses, such as attorneys' and experts' fees, and shall also include the
1easonable vatue of any services rendered by any employee of Beneficiary.

15. Expenses. Grantor shall pay or reimburse Trustee and Beneficiary for all reasonable attorneys' fees, reasonable costs and expenses paid or
incurred by Trustee orBéneficiary in any action, proceeding or dispute of any kind in which Trustee or Beneficiary is made a party or appeats
as party plaintiff .or defendant, involving any of the Security Documents, Grantor, or the Property, including, without limitation, to the
foreclosure gr other enforcement of this Deed of Trust, any condemnation involving the Property, any action to protect the security hereof, or
any proceeding in prubate or hankruptcy, and any such amounis paid or incurred by Grantor shall constitute Advances in accordance with
Paragraph 16 hereof. :

16. Advances. In the evem Grantar fails to perform any act required of Grantor by any of the Security Documents or to pay when due any
amount required to be paid-byany of fbe Security Documents, Beneficiary may, but shall not be obtigated to, make such payment or perform
such act. Such payment or perfmmancc by Beneficiary shall not have the effect of curing any Event of Default or of extending the time for
making any payment due heréyrider or under the Agreement. All amounts so paid by Beneficiaty, together with all expenses incurred in
connection therewith, shall be deemed advances ("Advances") under this Deed of Trust and the Agreement, shall be immediately due and
payable, and shall be added to the Debt. Advances shall bear interest from the date expended at the rate specified in the Agreement and shall
be secured by this Deed of Trust as though ongmall y a part of the principal amount of the Debt.

17. Use Violations. Grantoc'shafl nol use-ttis Pmpetty ot allow the same to be used or occupied for any unlawful purpose of in violation of
any permit or certificate, or any law, ordinance, regulation or restrictive covenant, cavering or affecting the use or occupancy thereof, or
suffer any act fo be done or any;condition to exist on the Property or any article to be brought thereon, that may be dangerous, unless
safeguarded as required by law, or that may, in Iaw, constitute a nuigance, public or private.
18. Other Liens. Grantor shall nat, without the prlUl‘ written consent of Beneficiary, create or permit o be created or to remain, any
mortgage, piedge, lien, encumbrancé .oy charge oi, security intefest in, or conditional sale of or other title retention agreement on (whether
prior of subordinate to !he liens of the Security Dncuments) the Property of income therefrom other than the Security Documents ("Liens™). In
the event Grantor fails to promptly discharge any such Liens, Beneficiary may, but shall not be obligated to, do so and any amounts paid or
incurred by Beneficiary (including reasonable attomeys fees m connection thetewith), shall be treated as Advances in accordance with
Paragraph 16 hereof,
19. Transfer of the Property. Grantor shal[ not seﬂ convey, transfer or assign the Property or any beneficial interest therein or any part
thereof, whether by operation of law or otherwise, w1thf}ut__1he prior, writlen consent of Beneficiary. In the event of such a sale, conveyance,
sransfer ot assignment, Beneficiary may, at its option,.Tequire immediate payment In full of all sums secured by this Deed of Trust. However,
this option shall not be exercised by Beneficiary 1fexerc1se is prohlblled by applicable law as of the date of this Deed of Trust.

If Beneficiary exercises Beneficiary's aption to'require. immediate payment in full, Beneficiary shall give Grantor notice of acceleration.
The notice shali provide a period of not less than 30 days fromi the date the notice is delivered or mailed within which Granter must pay afl
sums secured by this Deed of Trust, If Grantor fails ¢§.pay these sums prior to the expiration of this period, Beneficiary may invoke any
remedies permitted by this Deed of Trust without further notice or demand on Grantor.

20. Events of Default. The term Event of Defaylt, as used in the Security Documents, shall mean the occurrence or happening, from time to
time, of any one or more of the following: (a) Grantor fails 10.miake any paymentrequired by this Deed of Trust or the Agreement when it is
due; {1} Grantor fails to comply with any of the covenants, terms or conditions, of ‘this Deed of Trust, the Agreement or any of the Security
Documents; (c¢) Grantor has engaged in or engages in fraud or material, mlsrepresentatlon, either by act or omission, in connection with this
Deed of Trust or the Agreement at any time during the application process-or during the term of this Deed of Trust or the Agreement; or (@)
Grantor acts or fails to act in a way that adversely affects the security. under this Deed of Trust, including, without limitation, the followmg (i)
Grantor transfers title to the Property ot sells the Property withaut the'consent of Beneficiary; (i) Grantor fails to maintain the insurance
required to be carried by Grantor according to the terms of tiffs Deed of Trusty:(lii) Grantor fails to puy any Assessments on the Property; (iv)
Granior permits the filing of a lien against the Property senior ta that held-by Beneficidry; (V).the death of Grantor {in the event of more than
one Grantor, the death of the last remaining Grantor who executed the Agreement}; (vi)"“the Praperty is taken by condemnation or power of
erninent domain; or (vii) the hoider or beneficiary of any mortgage or deed of !rusi covering the Property commences foreclosure of such
mortgage or deed of trost.

21. Remedies, If an Event of Default shall occur and be continuing, Beneflctary may at its optmn after providing Grantor with at least thirty
(30) days advance notice of and opportunity {o cure the Event of Default, exercisesany, some or: all of the following remedies:

(a} Acceleration. Beneficiary may declare the unpaid pottion of the Debt to be 1mmedmtely dité and payable, without further notice or
demand (each of which hereby is expressly waived by Grantor), wherenpon the Debt shail become immedijately due and payable, anything in
the Agreement or in the Security Documents to the conirary notwithstanding; provided further ‘that the, unpaud pottion of the Debt shall be
immediately and automatically due and payable without action of any kind on the patt of Beneficiacy. -

(b) Enforcement of Deed of Trust. Beneficiary, with or without entry, personally or by its agents ar attorneys insofar as applicable,
may:

(i) request in writing that Trustee or Trustee’s authorized agent sell the Pmperty in ccordance: wuh {he Deed of Trust Act of the
State of Washington {as amended), at public auction to the highest bidder, and apply the proceeds of such sale as provided by
law. Any person, including Beneficiary, may bid and become the purchaser at the frustge's sale;

(if} upon sale of the Property at a trustee’s sale, Trustee shall deliver to the purchaser at such sale a trustee's daed which shall convey
to the purchaser the interest in the Property which Grantor had or had the power to convey at th fime-of the execution of this
Deed of Trust, and such as Grantor may have acquired thereafter. The trustee’s deed shall-recité thefacts showing that the sale
was conducted in compliance with all the requirements of law and of this Deed of Trugt, which recital shall be prima facie
evidence of such compliance and conclusive evidence thereof in favor of bona fide purchaser§and encilmbrancers for value,

(iii) take steps to protect and enforce its rights whether by action, suit or proceeding in equity or at law for the specific performance
of any covenant, condition or ageeement in the Agreement or in this Deed of Trust, or in 2id of (he’ execntion of any power
herein granted, or for any foreclosure hereunder, or for the enforcement of any other approptiite lcgal or eq K_'Lab]e remedy or
otherwise as Beneficiary shall elect;

(iv) collect any tents, profits, ot other amounts due Grantor from any lease, land contract, or other agrwmem by whlch Giantoy is
leasing or selling any interest in the Property, and exercise Grantor's rights and remedies under such dgreemcnls, to the'extent
permitted by law, Beneficiary shall have no cbligation to make any demand or inguiry as to the naturg-or sufficiericy.of.any
payment Beneficiary receives or ta present or file any claim or take any other action to collect or cnforce the paymf.nt Bf any
amounts Beneficiary is entitled to under this Deed of Trust;

(v} pay on Grantor's behalf ail or any part of the debt and obligations then secured by any prici mortgage, deed of trust or other,;.
Iien, whether or not they ate thea due and payable and whether or not Grantor is thep in default under the pries ‘mortgage, deed
of trust or lien. However, Beneficiary will not be required to do so. Any payment Beneficiary makes shall become part of the
Debt, and shall be payable on Beneficiary's demand, together with interest at the same rate as the Debt bears from.time 10 lime; |

(vi) obiain or update commitments for title insurance, tax histaries or title searches concerning the Propetty. Any amoums ﬂm-'
Benefu:mry spends in doing so will become part of the Debt;

(vii} exercise any of Grantor's sights and eptions under any lease, land contract, or other agreement by which Grantor is leasmg or|
purchasing any interest in the Propetty, including any option to purchase the Property of to renew of exterd the term of fhe -
lease, land contract, or other agreement, of to prepay in whole or in part the lease, land contract or other agreem it
Beneficiary will have no obligation to exercise any such right or option; or -
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DEED OF TRUST (continued)

(vm) enforce this Deed of Trust in any other manner permitted under the [aws of the State of Washington, inchiding foreclosure of
this Deed of Trust as a moetigage.

< (c) Appamtment of Receiver. At any time before ot after the commencement of an action to foreclose this Deed of Trust, Beneficiary

_shal[ be entitled ta and may apply to the coust for the appoeintment of a receiver of the Property, without notice or the requirement of bond

" (any and all such notice and bond being hereby expressly waived) and without regard to the solvency or insolvency of Grantor at the time of
application for such:seceiver and without regatd 1o the then value of the Property. Such receiver shall have power to coliect the receipts, rents,
issiies; and profits of the Property, including during the pendency of such foreclosure action and, in case of a sale and a deficiency, during the
fult:statutory pericd of redemption (if any), whether there be redemption or not, as well as during any further times (if any) when Grantor,
except foethe mtervenilon of such receiver, would be entitled to collect such receipts, rents, issues and profits, and all other powers which
may be’ necessary of are'wsual in such cases for the protection, possession, control, management and operation of the Property. Such receiver
shall have all of the rights-arid powess permitted under the laws of the State of Washington. The receiver shall be authorized to apply the net
income in its-Hands in*payment in whole ot in part of: () the Debt or any order ot judgment foreclosing the tien of this Deed of Trust, or any
tax, special ‘asséssment or other lien which may be or become superior to the lien and security interest hereof or the lien of such order or
judgment, provided such appli¢ation is made prior to foreclosure sale; and (b) the deficiency in case of a foreclosure sale and deficiency. The
reasonable expenses, mcludmg receiver s fee, counsel's fees, costs and agent's commission incurred pursuant to the powers herein contained
shall be secured hereby. »" -

(d) Remedies Cumulative and ‘Concurrent, The rights and remedies of Beneficiary 2s provided in the Security Documents shail be
cumulative and concirrent and may be: puzsued separately, sucoemvely or together against Grantor or the Property, or any one of them, at the sole
discretion of Beneficiary, and may be exercised as often as occasion therefor shall arise, all to the maximum extent permitied by applicable laws,
tules and regulations. If Beneficiary-€lects to proceed under one right ot remedy under this Deed of Trust or the Agreement, Beneficiary ntay at
any time cease proceeding under such tight or remedy and proceed under any other right of remedy under this Deed of Trust or the Agreement.
The failure to exercise any such right or-témedy.shall in no event be construed as a waiver or release thereof. Nothing in the Agreerent or this
Deed of Trust shall affect Grantor’s obligations 1o pay the Debt and perform its obligations in accordance with the terms thereof,

(e} No Conditions Precedent to Exercis¢ of Remedies. Neither Grantor nor any other person now or hereafter obligated for timely
payment of all or any pat of the Drebt shall e retieved of such obligation by reason of the acceptance by Beneficiary of any payment aftet its
due date, or the failure of Beneficiary to comply with any request of Grantor ot any other person so obligated to take action to foreclose on

consideration, of all or any part of the securuy held fur Tlebt, or by reason of any agreement or supu!atmn between any suh-;equent owner of
the Properly and Beneficiary extending the time of payment or modifying the terms of this Deed of Trust or the Agreement without first
having obtained the consent of Grantor or .wch other person; and in the latter event Grantor and all such other persons shall continue to be
liable to make payment according to the terms of any such' extensmn or modification agreement, unless expressly released and discharged in
writing by Beneficiary.
{f) Discontinnance of Proceedings. In case Benet“c:ary shall have proceeded to enforce any tight under any of the Secuzity Documents
and such proceedings shall have been discontihiied of-abandoned for any reason, then in every such case, Grantor and Beneficiary shall be
restored to their former positions and the rights, remedies and powers:of Beneficiary shall continue as if no such proceedings had been taken.
22. Successor Trustee. In the event of the death, dissofition, incapacity, disability or resignation of Trustee, Benefictary shall appoint in
writing a sucgessor trustee, and upon the recording of such-#ppointment in the Office of the County Auditor in the county in which the
Propesty is located, the successor trustee shall be vested with allipowers of the original trustee.
23, Reconveyance by Trustee. When Borrower has faid all sums secured by this Deed of Trust, Beneficiary shall request Trustee to
reconvey the Property and shall surrender this Deed of Trustiand the Agreement. Trustee shafl reconvey the Properly without warranty to the
person or persons legally entitled thereto. Beneficiary reserves the right to charge Borrower a fee for such release and recouveyance and
require Borrower to pay costs of recordation, if any. K
24. Condemnation. In the event of the taking by eminent domam proeeedmgs ot 1he tike of any part or all of the Property Dy any federal,
state, mupicipal or other governmental authority or agency thereof, alt awards_or_ ather compensation for such taking shall be paid to
Beneficiary for application on the Debt, provided 1hat no such application-ghall result in additional interest or have the effect of curing any
Event of Default or extending the time for making any payment due hereunder or under the Agreement.
25. Prior Deed of Trust. If this Deed of Ttust is subject to a prior mnngage or deed of trust, the lien of which is wpenor io the lien of this
Deed of Trust, Grantor agrees to pay each instaliment of the debt secuted by-the pfior mortgage or deed of trust when it is due, whether by
acceleration or otherwise. Grantor also agrees ta pay and perform all other obligations of the mottgagor or grantor under the prior mortgage or
deed of trust. Grantor agrees to provide Beneficiary with proof of payment or performance under the prior mortgage ot deed of trust whenever
Beneficiary requests it. If Grantor fails to pay any installment of principal or intérest when it is due or if Grantor fails to pay or perform any
other obtigation under the prior mortgage or deed of trust, Beneficiary shall have tHe right, buf ndt the obligution, to pay the installiment or to
pay ot perform such other obligation on Cirantor's behalf Any amounts Beneficiary spends jn performing Grantor's obligations will become
part of the Debt, payable by Grantor an Beneficiary's demand, and will bear inferest at the same rate as the Debt bears from time 1o time.
Beneficiary may rely upon any written notice of default under the prior mortgage or.deed of tfust tfit Beneficiary receives from the holder of
the pricr mortgage or deed of trust even though Grastor questions or denies the existérice, extend, or-nature of the default. Grantor shall not
renew, extend or modify the prior mortgage or deed of trust, and shall net increase the debf secured by, the prmr mortgage or deed of trust,
without Beneficiary's prior written consent.
26. Servival of Warranties and Covenants. The warranties, representations, covenants and agreemenfs set forth in the Security Documents
shall survive the making of the Joan and the execution and delivery of the Agreement, and shall fontinue in full fotce and effect until the Debt
shall have been paid in full.
27. Further Assurances. Grantor shall, upon the reasonable request of Beneficiary, execute acknowledge and deliver such further
instruments (including, without limitation, a declaration of no set-off) and do such further acts as may Pe necessary, desirable or proper to
carry out more effectively the purposes of the Security Documents and to subject to the liens thereof any pruperty Antended by the terms
thereof to be covered thereby and any renewals, additions, substitutions, replacements or betterments thereto
28. Recording and Filing. Grantor shail, at Grantor's sole cost and expense, cause those Security Documents and a][ euppkemems thereto, for
which constructive notice must be given to protect Beneficiary, at all times to be recorded and filed, and re-reconled and revfiled, i such manner and
in such places as Beneficiary shall reasonably request, and shall pay all such recording, filing, re-recording and re-fi lmg fees and other charges
29. Loan Expenses, Grantor shall pay all applicabie costs, expenses and fees set forth in the Agreement.
30. No Representation by Bencficiary. By accepting or approving anything required 1o be observed, performed or fuihlled or to be given to
Beneficiary, pursuant to this Deed of Trust, including (but not limited to any officer's certificate, balance sheet, statement ofprofit and loss or
other financial statement, survey o1 appraisal), Beneficiary shall not be deemed to have atranged or represented: the sufficlency;’ Tegality,
effectiveness or legal effect of the same, or of any term, provision or condition thereof, and such acceptance or approval thereof shall not. be or
consiifute any warranty or representation with respect thereto by Beneficiary.
31. Incorporation of Agreement. Each and every term, covenant and provision contained in the Agreement Ls by thrs reference,
incorporated into this Deed of Trust as if fully set forth herein. ’
32, Notice. Except for any notice required undes applicable law to be given in another manner, any notice provided for in- ﬂus Deed af Trust" 3
shall be in writing and shall be deemed properly delivered three (3) days after depasit thereof in any main or branch United Statés Post Office, [:
certified or first class United States Mail, postage prepaid, addressed ax follows or at such other address as may be desi gnalcfl by notice ag §
provided herein: :

If to the Grantor: If to the Beneficiary:
MICHAEL KEITH RUSSELL North Coast Credit Union
32947 HAMILTON CEMETERY ROAD 1100 Dupont Street
SEDRO-WQOLLEY, WA 98284 Bellingham, WA 98225
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DEED OF TRUST (centinued)

33,.Covenants Running With the Land, Al covenants contained in this Deed of Trust shall run with the Land,

1 4. Successors and Assigns. All of the terms of this Deed of Trust shall apply o and be binding upon, and inure to the benefit of, the
: successars and aggigns of Grantor and Beneficiary, respectively, and all persons claiming under or through them; provided that nothing in this
1 Paragrdph ‘shal- be'construed to permit a transfer, conveyance or assignment other than as expressly permitted by this Deed of Trust.

35 Multiple Grantors Grantor's covenants and agreements hereunder shall be joint, several and primary. Any Grantor who co-signs this
Deed of Trust but dees not execute the Agreement: (a) is co-signing this Deed of Trust only to mortgage, grant and convey the Property; (b) is
not:perscnally ghligated to pay the Debt; and (c) agrees that Beneficiary and any other Grantor may agree to extend, madify, forebear or make
any accemmodatmns w1lh regard to the terms of this Deed of Trust or the Agreement without that Grantor's consent.

36, Severnblllty In'case.any one or more of the obligations or the pmvmons of this Deed of Trust or of the Agreement shall be determined to
be invalid, 1l.legal or aneriforceable in any respect, the validity of the remaining obligations or provisions of this Deed of Trust shall be in no
way affected, prejudiced ordisturbed thereby.

37. Modification. This Deed of Trust may not be changed, waived, discharged or terminated orally, but only by an instrument or insttuments
in writing, signed by the party agamst which enforcement of the change, waiver, discharge ot termination is asserted.

38. Applicable Law. This Dec_-:d of Frust shall be poverned by and construed according to the laws of the State of Washington.

39, Strict Performangé. Any, fa]]ﬁre‘by Beneficiary to insist upon strict performance by Grantor of any of the terms and provisions of this
Deed of Trust or any of hie Secunty ‘Documents shall not be deemied to be a waiver of any of the terms or provisions of this Deed of Trust or
any of the Security Documents and Benefu:]ary shall have the right thereafter to insist upon strict performance by Grantor of any and atl of
them.

40, Heading. The headings and the sectlon and paragraph eatitlements hereof are inserted for convenience of reference only, and shall in no
way alter or modify the text of:-such par__agraphs,sechons and subsections.

41, Riders. If one or mote riders are-dltached to and made a part of this Deed of Trust, the covenants and agreements for each such rider shall
be incorporated into and shall amend and supplément the covenants and agreements of this Deed of Trust.

IN WITNESS WHEREOF, the Gr:ant'i,_)r has exeéu_ﬁ'éd this instrument the day and year first above written.

N GRANTOR

I (IiIASOLINA M ALVARADO | W ey
{ TARY PUBLIC | Aed

{ STATE OF WASHINGTON | - X .

{ COMMISSION EXPIRES |

4 JULY 29, 2014 i X

N R T T I S T T

MICHAEL KEITH RUSSELL,

COUNTY OF _skagit

I certify that 1 know or have satisfactory evidence that m‘ C—hqe—l Ql‘{"l’) QU 35(&\[
: (-')(axe} ts) who appear before me, and said

) acknowledge h& signed this instrument and ackﬁi)wiédgé itts ‘be _. | 1S free and valuntary act for the uses and

purposes mentioned in this staternent.

DATED: 06/08/2009

NOTARY PUBLIC for the St“f;te of. Washinglon, residing at
mt—Uemo )

My appointment expires: ©
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