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of Trust and Retention Agreement
Reference Number(s) of n:lated document(s): N/A
Grantor(sy: _Jose€. Sofo c:ura/ ANR‘(’{ i 507%9 é married Co qﬂ/‘f@
Grantee: Federal Home Loan Bank of Seattle .
Legal Description (abhreviated): _&Lt;anj 51‘ L As el 27 Toun ot Sedro

Full legai(s) @

Assessor”s Tax Parcel [D Number: P ués;’ 3 530 Alexarder 5t Fedro-Woel feg, wi
THIS DEED OF T %ST AND RETENTION AGREEM T( Agreemem } is made this ™~ day om. .
200% |, between; (“Grantor”), whose address is ..and {("Trustee™), whose address i ;

and the Federal Home Loan Bank of Seattle (“Beneficiary” 1 vthose ess is 1501 Fourth Avenue, Suaite 1800,

Seaitle, Washingion 98101-169 dica Vi Title Co.
gt Qﬁo&x 1667 Morit Veraor, wa og;G“gf” '
DEED OF TRUST PROV S. Grantor irrevocably-grants, bargains, sells and conveys to Trustee in Trust,

with power of sale, the following described real property “Propert) ¥ msera;-.rf County, Washington, ?:}HC? is

notjsedprmcxpaliy for agricultural or farming purposes: R &R Lo ? & A FLA Survey recorde
e AEV FOCTOBIBAIP 2 anlso fMgwn as Lot i and theFast ifn »TLT (S, Blaff 27
Flat e 1 Sed ro ag per ,D/C?’f'/'?(‘c’f'blf ‘nFelupe fc?fj /’/4'7‘5; ﬂ:je /7, f‘é’::r;z c"fs T 'f

<
HomeS$tart Program No. or AHP Project No.: 2908 Cl200¢ SKagi T (oun

This Agreement is for the purpose of securing performance of GranIor’s‘ agreeménts set forth herein. Trustee
shall reconvey the Property to the person entitled thereto on writien request of Granior and Beneficiary, or upon
satisfaction of Grantor’s obligations and writien request for reconvevance made by Beneficiary or the person
entitied thereto, Beneficiary shall not be obligated to initiate any reconveyange requests; 1 the event Grantor
desires reconveyance, Grantor shall initiate that process by written request submitted to Beneficiary. The Deed
of Trust provisions of this Agreement secure Grantor’s performance of the Retefition Agreécment provisions of
this Agreement (set forth below); there is no separaie promissory note or other instrumeit secured hereby. This
Agreement is entered into in connection with a conditional grant, not a loan, and if Grantor fully performs the
obligations set forth in the Retention Agreement through the end of the below-defined Reténtion Period, no
payments are due from Grantor to Beneficiary during the Retention Period or thereafier, and reconveyance shall
not be conditioned on any payment by Grantor. provided that Grantor shail be responsible for payment of any
and all third-party fees and costs associated with any reconveyance or reconveyance request. Upon defanlt by
Grantor in the performance of any agreement contained herein and upon written request of Beneficiary, Trustee
shall sell the Property at public auction to the highest bidder. Any person except Trustee may bid.at Tristeé's
sale. Trustee shall apply the proceeds of the sale as follows: (1) 1o the expense of the sale, inchiding a feasonable

Trustee's fee and attorney's fee; (2) to the obligation secured by this Agreement; (3) the surplus, if any, shallbe -~
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" distributed to the persons entitled thereto. Trustee shall deliver to the purchaser at the sale its deed, without
- warranty, which shall convey to the purchaser the interest in the Property that Grantor had the power (o convey.
© Trustee's deed shall recite the facts showing that the sale was conducted in compliance with all the requirements
of law and of this Agreement, which recital shall be prima facie evidence of such compliance and conclusive
“evidence. thereof in favor of bona fide purchasers and encumbrancers for value. The power of sale conferred by
this - Agreement and by law is not an exclusive remedy. If necessary, Beneficiary may appoint a successor
wrusiee, and upon the recording of such appointment the successor shall be vested with all powers of the Egmal

trustee Thls Al eement is binding on the parties and their successors
& & P am ed’ar"r/’myt am

RETEN TION AGREEMENT -Benetficiary has issued a § $/¢cC grant (“G1ant™) to assist Grantor in purchasmg
the Property.” The Gram is:subject to a “Retention Period,” defined as five (5) vears commencing on the date of
closing of Grantor’s purchase of the Property. Grantor agrees to notify Beneficiary in writing received at lcast
two weeks prior to-any. sale or refinancing of the Property occwrring during the Retention Period. Grantor may
notify Beneficiary by cither hand-delivery or certified mail, return receipt requested, at the address set forth
above. Attention: Affordable Housing Program Administrator. The Grant is subject to federal regulations (12
CFR Part 1291), which provide that if Grantor sells or refinances the Property during the Retention Period,
Grantor must repay to Beneficiary all or a portion of the Grant, without interest, in an amount calculated by
Beneficiary equal to the Grant amount multlplled by the percentage of the Retention Period remaining as of the
closing of such transaction.. Grantor shall not be required io repay any portion of the Grant if: (a) Grantor
refinances and the Property remaing subjéct (o the encumbrance created by this Agreement for the duration of the
Retention Period; or (b) Grantor’s interest in the Property is divested via foreclosure of a lien or mortgage senior
to this Agreement; or (¢) the Property is sold lo.a “very low-income household” or a “low- or moderate-income
household,” as defined at 12 CFR 12911; or {d) Grantor refinances a permanent mortgage ioan originally
received through an AHP subsidized advance. Grantor is not required to repay an amount exceeding the net gain
realized on a sale or refinancing of the Property.

This recordine §H/ﬂercecﬂes ?L!l f CEN i Deed ot Trust recorded as

AFV PO0KI5 31 S5O,
GRANTOR(S): TS

Do Sa 50’7%’

STATE OF WASHINGTON }

) SS.
COUNTY OF ;Jécm‘r )
I certify that | know or have satisfactory evidence that ~ \in%.0 3 Pr fCA_Cu_L& bg_ \—(_) 1s/are
the person(s) who appeared before me on this date, and said person(s) acknowledged that i signed this

instrument and acknowledged it to bewge and voluntary act for the uses and purposes stated therein,

0 DN\ i

Name: \ §3§ Foue: \r\\\-C
NOTARY PUBi:YC State of Washington

Residing at ED \.&L\.N%n\

My appointment expires M- \

(Use this space for notarial stamp/seal)
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REQUEST FOR FULL RECONVEYANCE

Do naot record. To be used only when abligation has been mer.

TO TRUSTEE The undersigned is the legal owner and holder of the indebtedness secured by the
wnhm Deed of Trust and Retention Agreement. Said indebtedness has been fully paid and satisfied, and you are
hereby requested and directed, on payment to you of any sums owing to you under the terms of said Deed of
Trust and’ Retention - Agreement, to cancel all evidences of indebtedness sccured by said Deed of Trust and
Retention Agreement and to reconvey, without warranty, to the parties designated by the terms of said Deed of
Trust and Retention. Agreement all the estate now heid by you thereunder.

Mail Reconveyance tor

Affordable Housing Program Administrator
Federal Home Loan Bank of Seatile
1501 Fourth Avenue, Suite 1800
Seattle, WA 98101-1693

L R FEDERAL HOME LOAN BANK OF SEATTLE

. By:
e Its:
STATE OF WASHINGTON ) v
3 < 8.
COUNTY OF KING ) _
I certify that [ know that b is the person who appeared before me, and
said person acknowledged that s1gned ﬂns reguest for-reconveyance, on oath stated (hat __ was

authorized to  execute the  re request  for  reconveyance and  acknowledged it “as  the
of the Federal Home Loan Bank of Seaitle to be the free and
voluntary act of such party for the uses and purposes stated therein. -

Date:
Namg: i o
Notzry-Pablic, State of Washington
“Residing at: -
My Commission expires:
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