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Abbreviated Legal Descnpnon L b\ Cy \?\cg.ft o £ e »\JL* A RUCING N NN \t:

{include lot, block and plat or section, !ownshap and range) Full legal descripiion locaied on page 3

Trustee: ROUTH CRABTREE OLSEN—JAMES MIERSMA
Additional Grantees located on page 14
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DEED OF TRUST 54,430

MIN 100021278844669262

DEFINITIONS :
Words used in multiple sections of this document are dcﬁncd below and other words are defined in Sections

3,11, 13, 18, 20 and 21, Ceriain rules regarding the wsage of words used in this document are also provided
in Section 16.

{A) "Security Instrument” means this document, which is datcd MAY 26 2009 ,
together with all Riders to this document, S

(B} "Borrower" is B

PAUL M HALGREN AND KERI L HALGREN ., HUSBAND AND WIFE

Borrower is the trustor under this Security Instrument.
(C) "Lender” is US BANK N.A.

WASHINGTON -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@D-BA(WA) (0012)  Form 3048 1/01
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(Q) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
" implemienting regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or-any-additional or successor legislation or regulation that governs the same subject matier. As used in this
““Security Instrument, "RESPA" refers to all requirements and restrictions that arc imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan”
undcr RESPA:
(R) "Snceessor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this ‘Security Instrument is MERS (solely as nominee for Lender and Lender's successors
and assigns) and the successors:and assigns of MERS, This Security Instrument secures to Lender: (i} the
repayment of the Loan, and all renewals, exiensions and modifications of the Note; and (ii) the performance
of Borrower's covenanis- ancl agreements under this Security Instrument and the Note. For this purpose,
Borrower irrevocably grants and conveys to Trustee, in trusi, with power of sale, the following descrlbed
properiy located in the PUBLIC RECORPS of SKAGIT COUNTY

[Type of Re;.ordmg Junsdlcuon] [Name of Recording Jurisdiction]
THE LAND REFERRED TO IN. THIS REPORT/FOLICY I3 SIUATED IN THE
STATE OF WASHINGTON. COUNTY OF SKAGIT AND IS DESCRIBED AS
FOLLOWS:
LOT 9. "PLAT OF EAGLEMON‘I‘ PHASE 1E", AS RECORDED OCTOBER 30,
2000 UNDER AUDITOR S FILE NO,.290010300157, RECORDS OF SKAGIT
COUNTY, STATE OF WASHINGTON.: .~ .~

Parcel ID Number: 4765-000-009=-0000 R whlch currently has the address of

3810 LAUREL COURT P [Street]

MOUNT VERNON [Ciy] , Washmglml 98274 [Zip Code]
{"Property Address"): :

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements,
appurtcnances, and fixtures now or hereafier a part of the property. All replacements and. ailditions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security: Instrument as the
"Properiy.” Borrower understands and agrees that MERS holds only legal title to-the, interests. .granted by
Borrower in this Security Instrument, but, it necessary to comply with law or cusiom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, mcludmg,
but pot limited to, the right to foreclose and sell the Property; and to take any action requ]red of Lendcr
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for eneum_bran_ces i
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"_.Limc during the term of the Loan, Lender may require that Community Association Dues, Fecs, and
. Assesstnents, if any, be escrowed by Borrower, and such dues, fees, and assessments shall be an Escrow licm.
_ Burrowar shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
“ shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligaiion to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Jtems at any time. Any such waiver may only be in writing. In the cvent of such waiver, Borrower
shall pay-dirgctly, when and where payable, the amounts duc for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may reguire. Borrower's obligation 1o make such payments and
to provide receipts shall-for all purposes be deemed to be a covenant and agreement contained in this Sccurity
Instrument, as the phrasec "covenant and agreement” is wsed in Section 9. If Borrower is obligated io pay
Escrow Items ditectly, pursuant 4o a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to tepay.t Lender any such amount. Lender may revoke the waiver as io any or all Escrow
Ttems at any time by a notice.given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and jn such amounts, that are then required under this Section 3.

Lender may, at any time, collect and-hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time spccmed undcr RESPA and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amownt of Funds due on the basis of current daia and
reascnable estimates of expenditures, _o_f fu_tur_c Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution -whose. deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an instimtion ‘whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specificd under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge Unléss .an agreement is made in writing or Applicable
Law Tequires interest to be paid on the Funds, Lender-shall not: be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender can agree‘in writing,‘however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge an annual accountmg of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as detmed nnder RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. Ifithere is a‘shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as/defined . ‘under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amounl necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly: payments,

Upon payment in full of all sums secured by this Security Instrument, Lcucler shall promptly refund fo
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all iaxes, assessments, chargc_s, fmes-,‘ _an_d impositions
attribuiable to the Property which can attain priority over this Security Instrument, feasehold payments or
ground rents on the Property, if any, and Community Asscciation Ducs, Fees, and Asséssments; if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner providéd inSection' 3,

5 en
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“hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
“has been completed to Lender's satisfaction, provided that such inspection shall be uwndertaken promptly.
Lender inay disburse proceeds for the repairs and vestoration in a single payment o1 in a series of progress
~ paymeiits as.the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required (o pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid ont-of ‘the’ insitrance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not ccononucaliy feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrumem, whether or not then due, with the excess, if any, paid 1o
Borrower. Such insurancé proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons (e Property, Lender may file, ncgotiate and settle any available insurance claim
and related matters. If Borrower-does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to setile a-claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is glveu In¢ither event, or if Lender acquires the Property under Seciion 22 or
otherwise, Botrower hcreby assigns to°Lender (a) Borrower's rights 1o any insurance proceeds in an amount
not to exceed the amounts ‘unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right. (0" any reﬁuld of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such tights are applicable to the coverage of the Property. Lender
may usc the insurance proceeds ‘ither to tcpalr or testore the Property or to pay amounts unpaid under the
Note or this Security Instrument, wh__cﬂlcr_or_no_t then due.

6. Occupancy. Borrower shall occupy, establish, and wse the Property as Borrower's principal residence
within 60 days after the execution of this Security Iristrument and shall contimue to cccupy the Property as
Borrower's principal residence for at least one-year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not-be unreasonably withheld, or unless extenuating circumstances
cxist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of - the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order lo prevent
the Property from deteriorating or decreasing in value due to-its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
conncction with damage to, or the taking of, the Property, Borrowcr shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for suchi purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress:payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to rej:air or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property:-Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during- the Loan application process,
Borrower or any persons of entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements- to Lender (or failed to
provide Lender with material information) in connection with the Loan, Material represcntauuns mclude but
are not limited 1o, representations concerning Borrower's occupancy of the Property as Borrowcr s prmclpal
residence. W
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; As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any

“other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
 from {(or-might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
-~for sharing: or-modifying the mortgage insurer's risk, or reducing Josses. It such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arpangement is often termed "captive reinsurance.” Further:

- (a)y Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agrecments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance wnder the Homeowners Protection Act of 1998 or any ether law. These rights may
include the right to" receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment.-of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned (o and shall be paid to Lender::

If the Property is damaged, such Miscellancous Proceeds shall be applied (o restoration or repair of the
Property, if the restoration. or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lénder shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to-inspect such. Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement.or i a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender shall not be required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the
restoration or sepair is not economically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in
Section 2. E P

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums sccured by this Security: Instrument, whether or not then due, with the excess, if
any, paid (o Borrower. s e

In the event of a partial taking, destruction, or loss.in value of the Property in which the fair market
value of the Property immediately before the pariial taking, destruction, or loss in vafue is equal to or greater
than the amount of the sums secured by this Sccurity Insttument immediately before the partial taking,

" destruction, or loss in value, unless Borrower and Lender otherwise agree-in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous ~Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid o Borrower. - . .

In the event of a partial taking, destruction, or loss in value of the.Property in which the fair market
value of the Property immediately before the partial taking, destruction, or-loss in value is less than the
amount of the sums sccured immediately before the partial wking, desiruction, or-loss’ in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc. e T

If the Property is abandoned by Borrower, or if, after notice by Lender (o Borrower that the. Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to-collect and
apply the Miscellancous Proceeds either to restoration or repair of the Property or to the sums secured by-this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes. Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard {o. Miscellancous
Proceeds. BT T
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“Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
/Borrower has designated a substimte nofice address by notice 1o Lender. Borrower shall prompily notify
' Lender of -Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
*-address, then Borrower shall only report a change of address through that specified procedure,

Thicre may be only one designated notice address under this Security Instrument at any one time. Any notice
to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address staed herein
unléss Lender has designated another address by notice to Borrower. Any notice in conncction with this
Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
Tequirement will satisfy the-corresponding Tequirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law apd the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Sccurify Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly. or implicitly allow the partics to agree by contract or it might be silent, but
such silence shall not be consirued as a prohibition against agreement by contract. In the event that any
provision or clause of this Seturity Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provnalons of ths Secunty Instrument or the Note which can be given effect without the

conilicting provision. -
As used in this Sccurlty ]nstrumcnt (a) words of the masculine gender shall mean and include

corresponding neuter words or'werds of -th¢ feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c). the word "may" gives sole discretion without any obligation to take
any action.

17, Borrower's Copy. Borrower shall be gwcn ong copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Scction 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond- for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrpwer at a future date to a purchaser,

If all or any part of the Property or any Interest in thie Property is scld or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or:transferred) without Lender's prior writien
consent, Lender may require immediate payment in: full of all sums sccured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrewer notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the: ‘notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Securlty Instrument. It Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any rcmedles pcrmltl.cd by this Security
Ipstrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the tight to have enforcement of this Security Instrument discontinued at any time prior
to the carlicst of: (a} five days before sale of the Property pursuant to any power. of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstalg; or {¢) entry of a judgment enforcing this Security Instrument. Those. ¢onditions are that
Borrower: (a) pays Lender all sums which then would be due under this Secunty instrument and the Note as
it no acceleration had occurred; (b) cures any default of any other covenants or agrccmeuts (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protcctmg Tender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instriment,
and Borrower's obligation to pay the sums secured by this Sccurity Instrument, shall continue: unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one ot more of the following™
forms, as sclected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer 8 chcck

Initials: % P'[’H
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h_'_r'f:l'case" of any Hazardous Substance, and (c) any condition caused by the presence, use or releasc of a
* Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, or any privaic party, that any removal or other remediation of any
““Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
aclions in actordance with Environmenial Law. Nothing herein shall creaic any obligation on Lender for an
Environmental Cleanup,

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22._Aéceler-ati0n'; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of ‘any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section. 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defaulf; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure te cure the
default on or before thedaté specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further ‘inform Borrower of the right to reinstate after acceleration, the
right to bring a court action te assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, ‘and any other matters required to be included in the notice by Applicable
Law. If the default is not cured Ol OF before the date specified in the notice, Lender at its eption, may
require immediate payment in fu!l of .all’sums secured by this Security Instrument without further
demand and may invoke the power of sale and/or any other remedies permitted by Apphtabie Law.
Lender shall be entitled to collect all ‘expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited ‘to, réasonable attormeys' fees and costs of title evidence.

If Lender invokes the power of sale, I;énder shall give written notice to Trustee of the occurrence
of an event of default and of Lender's election to cause the Property to be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and to other
persons as Applicable Law may require. After the -time- required by Applicable Law and after
publication of the notice of sale, Trustee, without- ‘demand ‘on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the notice
of sale in one or more parcels and in any order Trustee-determines. Trustee may postpone sale of the
Property for a period or periods permitted by Applicable Law by public announcement at the time
and place fixed in the notice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Frustee's deed shall be prima facie
evidence of the truth of the stalements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but not: limited tu, reasonable Trustee's and
attorneys' fees; (b) to all sums secured by this Security Instrument; and (c} any -excess to the person or
persons legally entitled to it or to the clerk of the superior court of the county in whtch the sale took
place,

23. Reconveyance, Upon payment of all sums secured by this Security Instrumcnt Lendcr shall request
Trusiee 0 reconvey the Property and shall surrender this Security Instrument ‘and all'notes evidencing debt
secured by this Sccurity Instrument to Trustec. Trustee shall reconvey the Property w1lhout warranty to the
person or persons legally entitled to it. Such person or persons shall pay any rccordauon costs and the
Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from umc to time appomt a
successot trustee (o any Trusice appointed hercunder who has ceased to act, Without wnvc:yance of. the
Property, the successor trustee shall succeed to all the title, power and dutics conferred upon. Truslcc hcrcm___
and by Applicable Law. : S
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"STATE OF WASHINGTON } -
.'County'of U¥a ey

: On'this day personally appeared before me

PAIL M H.ALGREN AND KERI T, HALGREN ., HUSEAND AMD WIFE

to me known to be'the individual(s) described in and who executed the within and foregoing instrument, and
acknowledged that hié/she/they signed the same as his/her/their free and voluntary act and deed, for the wses
and purposes therein méntioned. \ \ _

GIVEN under my hand and official seal this 3™ day of e FOCH

W - ’ \-\‘. 3
“\,\~ ( B T U Ve oY
Notary Public }n ‘and for the Sta)le of V&}ashmgton residing at

%Lk\_L (s \soa
My Appolutment Expires on L‘\ EL \\

S KL
inttials:

@D BA(WA) (0012} Page 15 of 15 Form 3048 101

T

Skagit County Aud|tor
6/8/2009 Page 16 of 18 1:28PM




LOAN: 7884466220

- PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26TH day of
MAY w2009 , and is incorporated into and shall be
deemed to amend and. supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”} of the same date, given by the undersigned (the "Borrower”) fo
secure Borrower's Note to .

US BANK N.A.

{the "Lender") of the: same date and covering the Property described in the Security
Instrument and located at o
3810 LAUREL COURT. MOIINT VERNON WASHINGTON 98274

_ [F.’-.r_operty Address]
The Property includes, but is---no.t'-[i_m'it_ed to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in
COVENANTS . CONDITIONS AND RESTRICTIONS

(the "Declaralion”). The Property is a _parl of a.-planned unit development known as
EAGLEMONT T,

[Name of Planned Unit Developmint}.
(the "PUD"). The Property also includes Borrower's interest in the homeownets association
or equivalent entity owning or managing the common’ areas -and facilities of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and- agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's” obligations under the
PUD's Constituent Documents. The "Constituent Documents! are the (i) Declaration; (ii)
articles of incorporation, trust instrument or any eguivalent document which creates the
Owners Association: and (i) any by-laws or other rules or regulations -~ of the Owners
Assaciation. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie ~Mac ~UNIFORM
INSTRUMENT
Form 3150 1/01 Al Lit

Page 1 of 3 Initials:
@D-?R (0411) VMP Mortgage Solutions, Inc. (800)521-7291
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B Property ‘Insurance. So long as the Owners Association maintains, with a generally
accepted " insurance - carrier, a "master" or "blanket" policy insuring the Property which is
satisfactory to.lender and which provides insurance coverage in the amounts (including
deductible levels),” fof-the periods, and against loss by fire, hazards included within the term
"extended coverage” and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section
3 for the Periodic Pay'ment to Lender of the yearly premium instaliments for property
insurance on the -Property;...and (ii) Borrower's obligation under Section 5 to maintain
property insurance coverage on the Property is deemed safisfied to the extent that the
required coverage is prowded by the Owners Association policy.

What Lender requires” as a condmon of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the mastet or blanket policy.

in the event of a distribution -.of property insurance proceeds in lieu of restoration or
repair foliowing a loss to the Propérty, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall’ take such actions as may be reasonable
to insure that the Owners Association maintains . a public liability insurance policy
acceptable in form, amount, and extent of coverage io Lender.

D. Condemnation. The proceeds of any -award _or. claim for damages, direct or
consequential, payable to Borrower in connection with  any condemnation or other taking of
all or any part of the Property or the common areas.'and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and. shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secufed- by the Securlty Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notnce to Lender and with
Lender's prior written consent, either partition or subdivide the Property. or consent to: (i)
the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty. or in the case
of a taking by condemnation or eminent domain; (ji) any amendment to. any ‘pravision of the
"Constituent Documents” if the provision is for the express -benefit .of Lender; (i)
termination of professional management and assumption of selfmanagement of the
Owners Association; or (iv) any action which would have the effect of- rendering” the public
liability insurance coverage maintained by the Owners Association unacceptable, to.Lender.”

F. Remedies. |If Borrower does not pay PUD dues and assessments when due,. then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower _
and Lender agree 1o other terms of payment, these amounts shall bear interest from the .
date of disbursement at the Note rate and shall be payable, with interest, upon notice-from .

Lender to Borrower requesting payment.
initials: LL’HP :
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