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FILED FOR RECORD AT REQUEST OF:
Name: WFI MORTGAGE INVESTMENT COMPANY.
Address: PO Box 13860 R Y
) Mill Creek, WA 98082 .~ . ¢
132wt O3Sl
LAND TITLE OF SKAGIT COUNTY:, .~ -  DeedofTrust

THIS DEED OF TRUST, made this_29thday o~ May | 2008 bstween Sandra Revell, a single woman, GRANTOR,
whose address is 19808 Apostilic Way Buriington, WA.98233, Jerome A. Froland, Attomey at Law as TRUSTEE, whose address is
P.0. Box 13125, Mill Creek, WA. 98082 and WFI-MORTGAGE INVESTMENT COMPANY., BENEFICIARY, whose address is PO Box
13860, Mill Creek, WA 85082, o TS

WITNESSETH: Grantor hereby bargains, sells and conveys to Trustee in Trust, with power of sale, the following described real praperty

in Skagit County, Washington:

Ptn SE 1/4 of NE 1/4, 2-35-4 E W.M. (AKA Lot 4, SP #70-72)
LEGAL DESCRIPTION ATTACHED HERETO AS EXHIBIT "A” AND INCORPORATED HEREIN BY THIS REFERENCE.

Together with all buildings, improvements, and fenements now or hereaftér erected on the property, and all heretofore of hereafter
vacated alleys and streets abutting the property, and all easements; rights, appurtenances, rents (subject however to the
assignment of rents to lender herein), royatties, mineral, oit and gas rights and profits, water, water rights, and water stock
appurtenant to the building, ali materials, appliances and goods of &very nature whatsoever now or hereafier located in, or on, or
used or intended to be used in connection with the property, includinig, but notiimited te, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air, and light; and-all elévators, and retated machinery and equipment, fire
prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigeratars, dishwashers, disposals, washers, dryers ;awnings, storm. windows, storm doors, screens, blinds,
shades, curtains and curtain rods, mirrors, cabinets, paneling, rugs, attached:floar coverings; furniture, pictures, antennas, trees and
plants; all of which, including replacements and additions thereta, shall be deimed. 1o be' and remain a part of the real property
covered by this instrument; and all of the foregoing, together with said property.are herein referred to as the “Property”
Tax Account Number: 350402-1-004-0908. T

Which real property is not used principally for agricultural or farming purposes.

This deed is for the purpose of securing performance of each agreement of grantor herein contained, the Hazardous Waste Certificate
and payment e

Of the sum of Fifty Three Thousand Two Hundred Doflars and No/100's ($53,200.00)

With interest, in accordance with the temms of a promissary note of even date herewith, payable to Ben'éﬁciary or order; and made by
Grantor, and all renewals, madifications and extensions therect, and also such further sums as may be advanced or loaned by
Beneficiary to Grantor, or any of their successors or assigns, together with interest thereon at such rate as shall be.agreed.upon.

To protect the security of this Deed of Trust, Grantor covenants and agrees: S T

1. Tokeep the property in good condition and repair; to pamit no waste thereof: to complete any building, structure brimprovement,
being built or about to be built thereon; ta restore promptly any buitding, structure or improvement thereon which.may be damiaged or
destroyed; and to comply with all iaws, ordinances, regulations, covenants, conditions and restrictions affecting the property.. = °

2. To pay befora delinquent all lawful taxes and assessments upan the property, to keep the praperty free and clear of all other. -
charges, liens ar encumbrances impairing the security of this Deed of Trust, Lo

3. To keep all buildings now or hereafter erected on the property described herein continuously insured against loss by firg or other -~
hazards in an amount not less than the total debt secured by this Deed of Trust. Al policies shall be held by the Beneficiary, and be ;.
in such companies as the Beneficiary may approve and have ioss payable first o the Beneficlary, as its interest may appeat, and . |
then to the Grantor. The amount collacted under any insurance policy may be applied upon any indebtedness hereby securgd in  F.
such order as the Beneficiary shall determine. Such appiication by the Beneficiary shall not cause discontinuance of any B
proceedings to foreclose this Deed of Trust. In the event of foreclosure, all rights of the Grantor in insurance policies then in force., .




Schedule “p-1 : 133613-PW
/ “DEscmrrmN

The West ¥a of the Southwest ¥ of the Southeast % of the Northeast 34 of Section 2, Township 35 North,

Range 4 Bast, W M EXCEPT County road along the South line thereof, AND EXCEPT the following
described tract

Begmmng at the East % comer of said Section 2 from which the Northeast corner of said Section 2 bears
North 3°52'00" Eést; . . -

thence North 88°19'00" West, along the South line of said Southeast % of the Northeast % of Section 2,
1,287.55 feet to the Southwest corner of said subdivision and the true point of beginning;

thence North 2°53'54" East, along the West line of said subdivision, 330.01 feet;

thence South 88°19'00" East; paralle} with said South Jine of said subdivision, 240,00 feet;

thence South 2°53'54" West, parallel wnh said West line of said subdivision, 330.01 feet to said South line of
said subdivision;

thence North §8°15'00" West, a]ong saad South Line, 240.00 feet to the true potnt of beginning.

The above described main !Iact is also lmown as Tract 4 of Skagit County Short Plat No. 70-72, approved
November 14, 1972. e

Situate in the County of Skagit, State of w.éisf;ington,_ -
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shall pass to the purchaser-at the fofeclosure sale. If grantor fails to provide beneficiary with evidence of insurance coverage,
beneficiary may purchase insurance at grantor's expense to protect the beneficiary’s interest. This coverage may, but need not,
pratect the grantor's interest toa.” If the coliateral is damaged, the coverage purchased by the beneficiary may not pay any claim
made by or against the Graritor. “The Graritor may cancel the forced insurance coverage by praviding evidence of insurance.
Grantor is responsible for the ¢ost of any instrance purchased by the beneficiary, and the cost shall be added to the loan balance. If
added ta the loan balance, the expense will be subject to the underying interest rate. The effective date of coverage may be the
date the Grantor’s prior coverage lapsed ot the date upon which the grantor failed to provide proof of coverage. Insurance
purchased by the beneficiary may be'more expensive than the grantor could otherwise abtain and may not satisfy any need for the
Grantor's property damage or any oter applicable mandatory liability insurance requirements.

To defend any action or proceseding purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee, and o
pay all costs and expenses, including-cost of title search and atiomey’s fees in a reasonable amount, in any such acfion or
proceeding, and in any suit brought by Beheficiary {0 forsciose this Deed of Trust.

To pay all costs, fees and expenses in connaction with'this Deed of Trust, including the expenses of the Trustee incued in
enforcing the obligation secured hereby and Trustee'$ and attomey's fees actually incurred, as provided by statute.

Should Grantor fail to pay when due any taxes, assessmenits, ifsurance premiums, liens, encumbrances or other charges against
the property herein above described, or if Grantar fails fo perform the covenants and agreements contained in this Deed of Trust, or
there is a legal proceeding that may significantly affect Beneficiary’s rights in the Property (such as a proceeding in bankruptey,
probate, condemnation, forfeiture, foreclosure, or to-eriforce laws, covenants, conditions, restriction, regulations), then Beneficiary
may do and pay for whatever is necessary to protect the value of Property and Beneficiary’s rights in the property. Beneficiary’s
action may include paying any sums secured by a lien which has priority over this Deed of Trust, appearing in court, paying
reasonabile atiomey’s fees and entering on the Property to make repairs, - Although Beneficiary may take this action under this
paragraph, Beneficiary does not have to do so. Any amounts disbursed by Beneficiary under this paragraph shall become additional
debt of Grantor secured by this Deed of Trust. Unless Grantor.and Beneficiary agree in writing to other terms of payment, these
amaunts shall bear interest from the date of disbursement at the default rate of interest set forth in the parties Promissory Note and
shall be payable, with said default interest, upon notice from Beneficiary to Grantor requesting payment. Failure to make payment in
full after such natice is an event of default. Tt T el

MUTUALLY AGREED THAT: -

In the event any portion of the property is taken or damaged in any eminent domain proceeding, the entire amount of the award or
such portion as may be necessary to fully satisfy the obligation secured hereby, shall be paic.to Beneficiary to be applied to said
obligation. e T

By accepiing payment of any sum secured hereby after its due date, Beneficiary does not waive its right to require prompt payment
when due of all ather sums so secured of to declare default for faiture toso pay. | i

The Trustee shall reconvey all or any part of the praperty covered by this Deed of Trust1o the person enlitled thereto, on written
request of the Grantor and the Beneficiary, or upon satisfaction of the obligation secured and-written request for reconveyance made
by the Beneficiary or the person entitled thereta. Grantor shall pay all costs and fees associated with reconveyante.

Upon defauit by Grantor in the payment of any indebtedness secured hereby or in the performance of any agreement contained
herein, all sums secured hereby shall immediately become due and payable at the option of the Beneficiary. In‘such event and upon
written request of Beneficiary, Trustee shall sell the trust property, in accordance with the Deed of Trust Act.of the State of
Washington, at public auction to the highest bidder. Any person except Trustee may bid at Trustee's sale. Trustee shail apply the
proceeds of the sale as follows: (1) to the expense of the sale, including a reasonable Trustee's fee and attormey's.fee; (2) to the
obligation secured by this Deed of Trust, (3} the surplus, if any, shall be distibuted to the persons entiled thereto :

Trustee shail deliver to the purchaser at the sale its deed, without wamanty, which shall convey to the purchaser the iﬁ_teres_t_ in the
property which Grantar had or had the power to convey at the fima of his execution of this Deed of Trust, and such as he-may have
acquired thereafter. Trustee's deed shall recite the facts showing that the sale was conducted in compliance witbvall ie
requirements of law and of this Deed of Trust, which recital shall be prima facie evidence of such compliance and donclusive . ™
svidance thereof in favor of bona fide purchaser and encumbrancers for value. T T
The power of sale confarred by this Deed of Trust and by the Deed of Trust Act of the State of Washington is not-an exciusive

remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a morigage. s L o
In the event of the death, incapacity, disability or resignation of Trustee, Beneficiary may appoint in writing a successor trustee, and”
upen the recarding of such appointment in the mortgage records of the county in which this Deed of Trust is recorded, the'successor’ &
trustee shall be vested with all powers of the original trustee. The trustee is not obligated to notify any party hereto of pending sale . i
under any other Deed of Trust or of any action or proceeding in which Grantor, Trustee or Beneficiary shall be a party unless-such /-

action or praceeding is brought by the Trustee. E
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This Deed of Trust applié’s.to, inure’sto the benefit of, and is binding not only on the parties hereto, but on their heirs, devisees,
ors and assigns. The tem Beneficiary snall mean the holder and owner of the nole secured heteby,

legatees, adminisrators, execyls

STATE OF WASHINGTON )

COUNTY OF SKAGIT ) T
On this day persenally appeared before e~ SANDRA REVELL . to me known to be the indiyidyal (s)
described in and who executed the within and forgoing instrument, arid acknowledged that he@hgAfey signed the same as h Cherheir

free and voluntary act and deed, for the uses and purposes-therein mentioned
GIVEN under my hand and official seal this 18T

ay of JUNE , 2009

\\\\““““""””//, Print ame' 3 @ﬁ
N s &, Notary: Public in and for the State of Washingtef,
$§‘ (0\\ A ..’iLS > 4:}, residingat_ SEDRO-WOOLLEY

> ‘% My comimission expires
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ASSIGNMENT OF RENTS AND LEASES

. As part.of the consideration for the indebtedness evidenced by the Note, and/or other agreement which

“the attachied Deed of Trust secures, Grantor hereby absolutely and unconditionally assigns and transfers
to Beneficiary all the rents and revenues of the Property, including those now due, past due, or to become
due by virtue of any lease or other agreement for the occupancy or use of all or any part of the Property,
regardless of to whom the rents and revenues of the Property are payabie.

Grantor hereby authorizes Beneficiary or Beneficiary's agents to collect the aforesaid rents and revenues
and hereby directs each tenant of the Property to pay such rents to Beneficiary or Beneficiary's agents,
provided, however, that prior to 15 days written notice by certified mail given by Beneficiary to Grantor of
the breach by Grantor of arly covenant or agreement of Grantor in this Instrument, Grantor shall collect
and receive all rents and revenues of the Property as trustee for the benefit of Beneficiary and Grantor, to
apply the rents and revenues so collected to the sums secured by this Instrument with the balance, so
long as no such breach has oceurred, to the account of Grantor, it being intended by Grantor and
Beneficiary that this assignment of rents constitutes an absolute assignment and not an assignment for
additional security only. Upon delivery of written notice by Beneficiary to Grantor of the breach by
Grantor of any covenant or agreement of Grantor in this Instrument, and without the necessity of
Beneficiary entering upon and taking and-maintaining full control of the Property in person, by agent or by
a court-appointed receiver, Beneficiary shall immediately be entitied to possession of all rents and
revenues of the Property as specified herein'as the same become due and payable, including but not
imited to rents then due and unpaid, ‘and all such rents shall immediately upon delivery of such notice be
held by Grantor as trustee for the benefit of Beneficiary anly; provided, however, that the written notice by
Beneficiary to Grantor of the breach of Grantor shail contain a statement that Beneficiary exercises its
rights to such rents. Grantor agrees that commencing with delivery of such written notice of Grantor's
breach by Beneficiary 1o Grantor, each tenant of the Property shall make such rents payabie o and pay
such rents to Beneficiary or Beneficiary's agents on Beneficiary's written demand to each tenant
therefore, defivered to each tenant personally, by mail or by delivering such demand to each rental unit,
without any liability on the part of said tenant to inquire further as to the existence of a default by Grantor.

Grantor hereby covenants that Grantor has not executed any prior assignment of said rents unknown to
Beneficiary, and Grantor has not performed, and will not perform any acts or has not executed, and will
not execute, any instrument which would prevent Beneficiary from exercising its rights herein and that at
the time of execution of this instrument there has been na anticipation of prepayment of any of the rents
of the Property for more than two months prior to the due dates of such rents.

Grantors covenants that Grantor will not hereafter collect or accept payment of any rents of the Property
more than two months prior to the due dates of such rents. Grantor further covenants that Grantor will
execute and deliver to Beneficiary such further assignments of rents and revenues of the Property as
Beneficiary may from time to time request. : ’
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Upon __Gr'éntor‘s breach of any covenant or agreement of Grantor in this Instrument, Beneficiary may in

person, by-agent or by a court-appointed receiver, regardless of the adequacy of Bensficiary's security,

".enter upon and take and maintain full control of the Property in order to perform all acts necessary and

appropriate for the operation and maintenance thereof, including, but not limited to, the execution,
cancellation.or modification of leases, the collection of all rents and revenues of the Property, the making
of repairs to the Praperty and the execution or termination of contracts providing for the management or
mainteniance of the Property, all on such terms as are deemed best to protect the security of this
Instrument.” I the event Beneficiary elects to seek the appointment of a receiver for the Property upen
Grantor's breach of any covenant or agreement of Grantor in this instrument, Grantor hereby expressly
consents to the appointrrient of such receiver. Beneficiary or the receiver shall be entitied to receive a
reasonable fee for'se- managing the Property.

Al rents and revenues collected subsequent to delivery of written notice by Beneficiary to Grantor of the
breach by Grantor of any covenant or agreement of Grantor in this Instrument shall be applied first ta the
costs, if any, of taking control of-and managing the Property and collecting the rents, including, but not
limited to, attorney's fees, receiver's fees, premiums on receiver's bonds, costs of repairs to the property,
premiums on insurance policies, taxes, assessments and other charges on the Property, and the costs of
discharging any obligation or liability of Grantor as lessor or landlord of the Property and then to the sums
secured by this Instrument, Beneficiary or the receiver shall have access to the books and records used
in the operation and maintenance of the Property and shall be liable to account only for those rents
actually received. Beneficiary shall not be liable to Grantor, anyone claiming under or through Grantor or
anyore having an interest in the Property:by reason of anything done or left undone by Beneficiary under
this Agreement. EA

If the rents of the Property are not sufficient to meet the costs, if any, of taking control of and managing
the Property and collecting the rents, any funds expended by Beneficiary for such purposes shall become
indebtedness of grantor to Beneficiary secured by this Instrument. Unless Beneficiary and Grantor agree
in writing to other terms of payment, such amounts shall be payable upon notice from Benegficiary to
Grantor requesting payment thereof and shall bear interest from the date of disbursement at the rate
stated in the Note unless payment of interest at such rate would be contrary to applicable law, or no
interest rate is specified on the note or agreement which this Deed of Trust and Assignment secures, in
which event such arnounts shall bear interest at the highest rate which-may be collected under applicable
law in a consumer type transaction. g -

Any entering upon and taking and maintaining of control of the Property by Beneficiary or the receiver and
any application of rents as provided herein shali not cure or waive any default hereunder or invaiidate any
other right or remedy of Beneficiary under applicable law or provided herein. This assignment or rents of
the rents of the Property shall terminate at such time as this Instrument ceases; to secure indebtedness
held by Beneficiary. E B
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