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Grantar(s): :
1. Silver Lake Holdings, no.

Granieels)
1, ShoreBank Enterprise Group, Pac;f;c
2. Chicago Title Company, Trustee

Legal Description: Ptn. SW SW 5-34-2 and Ptn. 8/2 SW 5‘3@_;«2 P
. Additionai on page n‘

Assessor's Tax Parcel 1D#: 340205-3-006-0010; 34{3205 3 007 OOOO 340205-3-004-0003

THIS DEED OF TRUST is dated May 15, 2009, among S:iver Lake Heidmgs ne., whose mailing
address is P.0. Box 5945, Bellingham, WA 98227 ("Grantor"}; Shureaank Entorprise Group.
Pacific, whose mailing address is DBA ShoreBank Enterprise Casc;ad:a 203 Howarton Way. SE,
PO Box 828, liwaco, WA 98624 (referred to below sometimes as Lender: _afd sometimes as
"Beneficiary"}; and Chicage Titie Company, whose maiiing addres&. ss 3119 Commerc:ai
Avenue, Anacortes, WA 28221 (referred 10 below as "Trustes™ |,
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CONVEYANCEAND GRANT, For veiuable consideration, Grantor convoys (o Trustes in trust with pawer of sals, right
of entry snd possession dnd for the banefit of Lander as Benaficiary, #ll of Grantor's right, title, and interest in and to
the following described-real property, together with all oxisting or subsequently erected or affized huilkhngs,
improvemerits-and lxtures] gi sssements, rights of way, and appurienances; ali water, water rghts and ditch nighis
lincluding stock in utiities.with.diteh or irfgation rights); and all other rights, royalties, and profits relatng 1@ the real
property, Including without limitation all minerals. oll, gas, geothermal and simitar mateers, (the "Real Property™}

tocated in Skagit County, State of Washington:

See Exhibit A, which is attached to this Deed of Trust and made a part of this Deed of Trust
ae if fully set forth herain. .
KABL2N .
The Real Property or its’ address:is commonly known as F¥335 and 7337 Miller Road,

Anacortes, WAREE8227 - The Real Property tax identification number is 340205-3-005-0010;
340205-3-007-0000; 340205-3-004.0003.

CROSS-COLLATERALIZATION. I addilion o the Note, this Deed of Teust secures all obligations, debrs argd lisbilitios,
plus interast tharson, of sither Gramar-br.Borrewer 1g Lender, or any cone ar more of them, as woil as alb claims Dy
Lender ggainst Borrewer and Grantor erany ene-of morg of them, whether now existing or hereatior arising, whether
related of unrelated to the purpose of the Nore, ~rhether voluniary or otherwse, whether due ar 2ot due, direct ar
indirect, determingd of undelermined, absolite ar contingant, liguidated or unliquidated, whether Borrower or Gramoar
may be labie individuatly or jointly with othdrs, whether.obligated us guarantor, suraely, acoommodalon party o
otharwise, and whather recuvary upon such f:m_u'ursts_m'iw fs¢ ur heresfler ey beoome barred by any state of
rmitaiions, and whathier the obligation to repav .such” amounts may be or hercafter may become ctharwise
urenforceable, i

Grantor hereby assigns as sesurity to Lender, all of Grontor's right, titie, and interest in and o all leeses, Renty, and
protits of the Property.  Tids assignment is recorded in accardence with BOW §5.08 070, the Hen created by ihis
assignment s intended © be specilic, perfected and chodis upon thesecurding of this Deed of Trust. Lender granis lo
Grantor o license to coliect the Rents and profits, which license may, be revoked at Lender's option and ahall be
autamatically revoked upon acceleration of alt or part of the Indeinedhess.

THIS DEED OF TRUST, CLUDING THE ASSIGNMENT OF RENTS AND THE'SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE {A) PAYMENT-OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL ODBULIGATIONS UNDER THIS DEED OF TRUST. THIS DEER-OF TRUST IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS: BT :

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (gl this Deed of Trust s executed at
Barsowes's request and not at the request of Lender; (bt Grantor bas the. foll pawer, right, and authority 16 nter into
this Desd of Trust and 1o hypothocate the Propsry; (ol the provisions ol this Daed of Trust do not conflict with, or
resul in & default under any agrapmant or other ingtrument binding upan Grantot and do.not result in a vickition of any
law, requiation, court dezree or order applicable to Grantor; ldF Gramor has estgblished adoguats means of chtaining
fram Borrower on a continuing basls information abour Borrower's financial coidition; and; (0 Lender has made 7o
representstion to Grantor about Borrower {including without limitation the creditworthiness of Barrgwerl.

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason af any “one aption™or “anti-deficiancy”
taw, of any other lmw which may prevert Lender from bringing any action against Granwe] including a cfaim for
asticiency to the exient Lender is otherwise entitted to a claim Tor deficiency, before or aher Leonder stgmmengemant
or completion of any foreclasure action, either judicially or by exsrcise of a power of sala.: : R

PAYMENT AMD PERFORMANCE, ¢ &s otherwise provided in this Deed of Trust, Boftgwer add Grantor shail pay
0 Londer all Indebradness secured by this Deed of Trust as it becomes due, and Borrower and Granter shall strictly
perform all their respective obligations undar the Note, this Deed of Trust, and the Refated Documaents, .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrowor and Granter agree that Borfdwe
possession and use of the Property shall be governaed by tha following provisions:

glandd Granfor's

Possassion and Lse. Until the occurrence of an Event of Deiault, Grantor mey (1} remain in pdssession’ .an_d

contrel of the Property, {2} use, opsrate or manage the Property; and 131 collest the Rents frood the Fropriy.

{this privi‘egs
ralate (o the use of the Propery or 1o other fimitations on the Property, The Real Property is not used principally
for agricuitursi purposas. v

Dty 16 Maintain, Greedor shall maintain the Property in tenantabile condition and pramptly perform all refairg,
repfacemants, and Maintenance necessany o preserve its vatue, PO
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"-F\i'u_%’sancu,-: Waste, Granor shall not gause, conduct Of permit any nuisance nor cortemit, permiil, or sulier any
stripping of or wiasie an of 1o the Property or amy portion of the Property.  Without lirmiting the generality of the
forpgarig, Grantor will not remave, of grant 1o any other party the right to removs, any timber, mingeals (nclucing
oil and gesl, coal, ¢yl scona, soil, gravel or rock products without Lender's priar written consent,

Removid-of Imipravemants. Grantor shall not demolish or remove any Improvements from the Heal Propoerty
without Lendaer & prior written consent. As a condition to the removal of any Improvements, Lender may requine
Grantor 1o raske grisngéients satistactory to Lender ta replage such lmprovements with lmprevements ot at lsas:
equel value, 7 Lot s

Lender's Right to Enter. ‘Lendeiand Lender's agents and represeniatives mey anter upon the Heal Property at ali
teasonsble tmes o attend 1o Lender's interests and to inspect the Resl Froperty for purposes of Grantor's
somplianes with the ter_mé Bt cgrditions af this Daad of Trust,

Compliance with deer‘hmehtal'-'Ra.qﬁi;emgants. Grantor shall promptly comply, and shail promptly  cause
complianas by ab acetls, S teranes or, othor persons or entities o avery rature whatsoever who rent, i@ase of
olhorwise use or acoupy tha Property i’ any manner. with all laws, ardinaaces, and regulations, now af hereafter
in effect, of all governmental authoritds spplicable o the use or ocoupancy of the Proparty, incheiing withous
limitation, the Amerigans With Dlsebiliigs avt. Granor may comtest in good faith any such law, grdinance, or
reguiation ard withhold sompliddte during any proceeding, including appropriate appeals, so long as Grantor has
rotified Lender in writing powor to dolng sa and-so long as, in Lender’s sole opinten, Lender's [nerests in the
Praparty are nol jecpardized. Lendir may-zeqﬁ_)'_e Grantor o post adequate Securily or o swrety band, ressanably
satisfactory (o Leadar, 1o protect Lerider's imarest,

Duty to Protect. Grantor azgrees neither g :"aha_ncjon or leave unattended the Property.  Granter shall do ali other
acts, in addition 1o these acts sat forth above i Lhis sgelion, which Trgm the character and use of tha Froperty are
reasanably necessary to protect and presarve’the Property.

DUE ON SALE - CONSENT BY LENDER, Lendar may, at Lender's option, {Al declare immadiataly due and payabiz all
sume secured Dy (s Deed of Trust or (8] jocrfeabs the merest rate provided for i the hiote or other documant
avidencing the Indebradness and rnpose sush oiher conditions as Lender deems appropriate, upon the sale or transfer,
withaut Lender's prior writlen consent, of all or any pacf of the Heal Mloperty, or any intorest i the Reat Property. A
“sale of transler” means the conveyance of Real Property or any.right, file or interest in the Real Proporty. whether
lagal, benetaist or squitable; whether voluntary ar involuntary; wharher by, owlright sale, desd, inatallment sale gonfract,
jand caniract, contract far doeod, lessehold inmtsrast with a term graater thah three (3) years, lease-option contract, or by
sate, assigpment, or ransfer of any beneficial interest in or tatany tand trust'holding Hie to the Raal Property, or Oy any
othar methor af convayance of an isterest in the Real Property: Wany Grantoris 2 carporation, paineeship or limited
igbility sovnpany, transter aiso includes any change in swnarship of-mate than twanoy-five porcent (28%1 of the vating
stock, partnership inferests or limited llaility company interests, as thescass may be, of such Grantor, Howover, (s
optan shall not be exercised by Lender if such axercise is prohibited by faderal taw ar by Washingion aw.

TAXES AND LIENS. Tiw iollowding provisions relating to the taxes and ligns on $he'Property are pars of this Deed of
Trust: LT e

Paymant., Graator shall pay when due {snd in all events prior 1o datinguencyl .afl taxes special (axes, E55RESMBNLS.
charges (inchuding water ang sewert, fines and impasitions levied against of on account of tha Property, and shall
pay when due ail claims for work done on or for services rendered or raterial furnished to the Properly. Gramtor
shall meintain the Praperty free of ali iens having pricrily ovar or equal 10 Lhe interast of Lgﬂdur Lngdar this Dead ot
Trust, axcept tor the len of taxes and assessments not due and excupl 48 ethefwise Drovided in this Daed of
Trusst. -

Right to Contast. Grardor may withhold payment of any tax, assessmant, or olaim in genteclor with a good sith
dispute over the chligation to pay. $0 long as Lender's interest in the Proparty is not jenpardized, it a legn arises or
i fited ms a resuit of nonpayment, Grantor shall within fifteen {158} deys nftar tha Fdr afises’or, Ma Non is filed,
within Tiftasn 151 days alter Grantor has sotice of the filing, secure the discharge of The fen, or it reduested by
Landar, deposit with Lender cash or & sufficiont corporate surety bond or ather security satisfactery’to'Lender in an
amount sutticiont to discharge the len plus any costs and attorneys’ fees, or other charges val could a'c'cr_ué:-as; &
cosult of & forecinsure or sale under the fen, in any contest, Grantor shall defend iself and Lénder dnd Shall

satisty any adverse judgment bafore enforcement against the Property. Grantor shall name Lendes as.an_additiprial

obligee under any surety bond furnished in the contest proceadings.

Fuidence of Payment, Orantor shall upon demand furnish 1o Lender satisfactory evidence of pavm%a}ai_m' i_hg. faxss s, -
or assessmments ang shall authorize the appropriate governmental offigial to deliver w Lerwer ot any tione: i wRiten
statemaent of the taxes and assessmants against the Property. o

Hotica of Construction. Grantor shall nolify Lendar at lgast fifteen (15} days before any work is commenged, ary” '
services are furnished, or any materials sre supplied to the Property, it any mechanic’s lien, migtarinlmen's ;
mihar lier eould be asserted on atenunt of the work, services, or materials. Grantor will upon request of Lender
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“furnish oo Lohder advance assurances satisfactory to Lender that Grantor gan and will pay the cost of such
improvemenls, .
PROPERTY t}AMAGE'E'NS'UBANCE. The following provisions refating to insuring the Property are a part of this Deed of

Trust. : : )
Maintersance of-Insurancé. Grantor shail procure and maintain policies at fireg inswrance with standard extended
COVEIEYe endorsements pnta replacement basis fer the tull insurable value covering &l Improvements on the Real
froporty in an amaunt sufficient to aveid applicetion of any consurance clause, and with a standard maortgagse
clanse in favoraf LETider, Graftor shall also procure and maintain comprehensive generat lighility insuranae in such
caverage amounts as Leader may request with Trustee and Lender breing named as additional insureds in such
fiandity insurance policies. Additionally, Grantor shall maintain such athar Insurance, nclading but not timited 1o
hazard, business intermption,-and boiter insurance, as Lecder may ceasanadly raguire.  Policies shall be written in
farmm, amounts, COVERIYLRs and _agis’-;casonabfy acceptable to Lender andd #suad by a company of compEnias
reasonably acceptablerth Lehder Grantar, wpon request of Lendar, will deliver 1 Lender from time o titne the
poficies or cortifestes of ksurance in form satisTactory to Lender, including stipulations that coveiages will not ba
cancalled of diminished withdut at least thirty (30) days prior written notice ta Lender, Fach insurancs policy also
shall inciude an andorsement providing that' coverage m faver of Lender will not be impaired in any way by any ac’,
omiskion or default of Grantdr.ar.any other parsan. Shoukd the Heal Proparty be lceated in an aroa designated by
the [irectar of the Federal Emorgentcy BManagement Agency a5 a spocial flond hazard area. Granlor agrées to
obtgin and mainiain Federal Flood InsUrance, it-ovailable, for the full unpad principal balance of The loan and any
prir iigns on the property securing tre logn:upo the maximum policy limits set under the National Flood
Insurance Progrem, or as otherwise requited by-Lender, and 1o maintain such insurance for the tarm of the lasn.
Apphizstion of Proceeds, Grentor shall pramptly’ notify Lénder of any loss or damage to ihe Proparty. Lemdes may
make prool of loss if Grantar fails to do se Siithin fiftser (15) days of the casualty, Whather or aot Le der’s
security is impaired. Lender may, af Lender’ s’ elegtion, ‘receive and retain the procends of any insurance and apply
the proceeds ta the reduction pf the Indebtedniess) payment of any lien affecting the Property, or the restoration
and repair of the Property. 1Y Lender elects rohapply the procesds to restoration and repaiz, Grantor shail repair or
replace the damaged or destroyed Improvements inoa mannar satisfagtory to Lender, Lendec shail upon
satisfaciory praof of such expenditure, pay or reigdburse Grantgr from the proceeds for the reasonable cost of
rapair or restoration i Grantor i3 not in delault under this Desd of Trust. Any procceds which have nat been
disbursed within 180 days after their receipt and which Lender has net commutted o the repair of resteration of
the Property shall be used first Lo pay any amount owing to. Lender upder this Deed of Trust, then 0 pay soorued
imparest, and the remaintder, if any, shall be applied to the principal halance of the Indelnodnuss. Hf Lender hoelds
any proceeds after payment in full of the indebtodness, such procéeds shall Be paid withoul interest o Granior gs
Grantor's int@rasts may appear. A .

Grantor's Raport oit Insurance. Upon request of Lender, howaevar not:more thar onoe o year, Grantar shall fusnish
ta Lender a report on esch exisling poliey of insurance showingd (1) the namie of the insurar;  (2)  the risks
isured: 13 the smount of the policy: (4} the propertly insured. the ther clrrent replacement walue of sush
praperty, and the manner of determining that valve; and {5] thie axpiration deté ol.ahe policy. Grarvor shall, upon
requast of Londer, have an independent appraiser satisfactory to Lender datirmine the, nash value replacerment cost
ol tha Progorty. ’ .

LENDER'S EXPENDITURES, If any action of proceading is cammenced that would matenaily sffaes Lepder's intergst in
the Property or IF Grantor fails e comply with any provision of this Deed ol Trust ar.any Retstad Documents, including
hut not fimited o Grantar's failure to diseharge or pay when due any amounts Grantor is regquired to discharge or pay
undar this Dees of Trust of any Aelsted Documonts, Lendar on Grantor's behalf may it skall it b obligated to] teke
any action that Lender deams appropriate, including but not kmited to discharging cr paying all taxes, diens, security
intarests, encumbrances snd other claims, a1 any time levied or placed on the Property ang paying afl costs for insuring.
maintaining and preserving the Properly. All such expanditures incurred ar paid hy Lendar far sdehepurpsiis will then
near imersst 2t the rate charged under the Note from the date incurred or paid by Lender (i3 tha dateof repayment by
Gramor, Al such expenses will become a part of the Indeltedness and, at Lender's option, will (Al -he-pavable on
demand: (B be added 1o the balance of the Note and be appertioned amang end be payable weithiany instaHmant
payments 1o bacome due dunng either (1] the term of any applicable insurance poiicy: or (21 fhe demaining tern of
(e Note: or (0} be trested as a hallopn payment which will be due and payable at lhe Mote's matrity. The Doed of
Trust also will secure payment of these amounts. Such right shalt be in addition o all other rights and” remedias” 1
which Lender may be entitied vpon Dafault, e ST

WARRANTY: DEFERSE OF TITLE, The following provisians relating to uwnership of the Property arc a part.ef tis Deed
af Truse: L S

Title. Grantor warrants thato {a) Granter helds good and marketable titts of record to the Froperty i teis Girmple, =
iree and clear of all liens end encumbrances other than those set forth in the Real Properiy description orjy any o
fitle insurance policy. tithe report, or final tide opinion lssued in favor of. and accepted by, Lendoer in connggton.s

(T
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Lwith this Duad of Trust, and (b Grantor has the full right, power, and autherity to executs and delivar this Deed of
Tristde Lender

Defeiiss of. Thie, Sibect to the exgeption in the paragraph sbove, Grantor warrans ard witl Torever delend the
title to thé Progarty ‘against the lawful claims of all persons, In the avant any action or proseeding is commenced
that adestions Grantoi's title ar the interest of Trustee or Lender undar this Deed ¢f Trust, Grantor shall defend the
action at Grantob's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitied 0
participate in the _p'ré«;eéét!.ing and 15 be representad in the proceeding by counse! of Lender's own chaice, sl
Grartor wilt geliver, .o cause to be delivered, to Lender such instruments as tender may reguest from time o tima
ta permit such participation, -

Compliance Wik Laws. C_;‘rantpr'warrant.s that the Property and Grantor's usc of the Property complies with ali
axisting applicable laws, ordingnces, and regulations of governmental authoritics.

Survival of ﬂaprasenthtimis_ahd_.W-ar-[é"n;i-ss. All representations, warranties, and agresments made by Grantor in
this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall be continuing in nature, and
shalt remain in full force 250 £Ffect ungil such time as Barrower's Indabtedness shall be paid in full.

CONDEMBATION. The h;l\owing_;‘;rgwgiaﬂé "r_e:la'ti;__\g w0 condamnation proceedings are a part of this Deoed of Trust

Broceadings. 1 any procesdig in gunddmnation is fited, Grantor shall prompily notify Lendesr i writing, and
Grantor shail promptly take such steps as may be necesssry fo defend the action and abtain the award, Grantor
may be tha nominzl party in such proceading; Bur Lgnder shal be entitiad to participate in the proceading and to be
reprasentad in the proceading by counsel otits own choice all at Grantor's exponse, snd Grantos will duiiver o
cause to be delfvered to Lender suchhindtedmenty” ond documentation as may be reguestad by Lender from tiwe o
time (o permil such participaton. A .

Application of Net Proceeds. 1f all or any parf of thi Broperty is condermnned by eminent damain procaedings or by
any proeseding or purchase in beu of sondermnation; Lender may al its @lection reaaire that all or any portion of tha
net proceeds of the sward he applicd the, Ingdébtedness or the repsir of resteration ef the Property. The nes
procesds of the sward shall mean the gwartd afler payment of &l reasorable cosis, expinsas, sl attorneys' fass
incurred by Trustes or Lender in connaction with'the condsmpation,

IMPOSITION OF TAXES, FEES AND THARGES BY GO’;JERNMENTA{:I_A{.??HOHITES. The iollowing nrovisions relating
to goveramental taxes, fees and charges are a part of this Dead ot Trusr

Gurrent Taxes. Fues snd Charges. Upon request by Lebder, Grantor shall exccute such doguments in addition 10
this Dosd of Trust and take whatever other sction is reguested by, Lendar 1o pertect and cortinue Lender’s lien on
the Roal Property, Grantor shall reimburse Lender for all taxcs, gs described balow, together with all expenses
incurred in recording, perfecting or continuing this Dead of " Trust.“including: without limitation all laxes, fees,
documentary stamps, and other charges for recording or reyistering this Deed of Trust.

Taxes. The toliowing shall constitute taxes to which this section applies: {117 a specific vax upon this type of
Deed of Frusi or upon sl ar epy part of the indebtedness secured by this Dead ot Trust: (2) & specific tax on
Boreower which Borrower is authorized or required to deduct from payments on the indebtedness secured by this
wpe of Deed of Trust; {3) a tax on this type of Deed of Trust chargeabie agBingt the Lander or the holder of the
MNate; and (41 & specific 1ax on all o1 any portion of the Indebitedness orion paymenis ol principal and interest
made by Borrower. [ i

Subgequent Taxes. if any lax (o which this section applies is enacted subgéquent 1o the date of this Deed of
Trust, this event shall have the sama effact s an Evant of Default, and LeRcer-may sxercise any or all of its
availabie remedies for an Bvent of Defauil as provided beiow unless Grantor either 3 pays the tax before it
beeames delinguent, or {2) contests the Tax as provided sbove in the Taxes and Liens sactiop-and depesits with
Lender cash ¢r a sufficient corporate surety bond or other socurity satisfactory to Lehder. ST

SECURITY AGREEMENT: FINANGING STATEMENTS. The following provisions refating to. tnis Deed ot Trust as a
securily agreement are a part of this Deed of Trust: N .

Seourity Agrsement. This instrument shall constitute @ Security Agreement to the exteny dny’ of the Droperty
corstitutes fixtures, and Lender shall have all of the nghts of a secured party under the Uniforn Dommercial.Code
as amended from time to thma, T T
Security Interest. Upon reguest by Lendsr, Grantor shall take whatever actlon Is roquested by Léndher 1. perect
and continde Lenoer's security intorest in the Rents and Personal Property,  in addition to recorditg this Dadd af
Trust in the real property records, Lender may, at any time and without further authorization from: Grantar, fie
exeoutad counferparis, copies or reproductions of this Deed of Trust as a financing stalement, Graror gnat
reimburss Lander for all cxpensas incurred in perfecting or continuing this security interest. Lpon default, Grantor
shall not remove, sever of detach the Porsonal Proparty from the Froperty. Upan defauly, Grantor shatt assémie’
any Personal froperty not affized o the Property in a manners and at & place ressonably convenient to Grantor-ang: :

T
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“Lender an;d.m'uka_il avaitable to Lender within three {(3) days afler reccipt of wiitten demang from Lender to. the
tm&tem p(‘:rmfllvd--'%jy applicable law.
Addresses : Thp m{wn.c andresses of Gramtor (debtor) and Lender (secured partyl from which information
coroarnifg the s(.u.rnv interest granted by this Deed of Trust may be obtained jeach as required by the Unitorm
Commérgia! Co sre’ag.stated on the first page of this Dend of Trust.
FURTHER ASSURANCQS ATTORNEY-IN-FACT. Fhe following provisiong relating (o lurther assurannes andl
attorney-in-fact are 8 ;mn ol this, Dpcd of Trust:

Further Assurﬁlncas At my time, and fram time 1o time, upan request of L padar, Gravitor will make, oxecuts and
defiver, or will causs to bt made, oxecuted or daliversd, ta Lander or to Lender's designee, and when rzqummcﬁ Dy
Lender, cause to be fled, récodded, refiled, or rerecorded, as the case may be, at such times and in such effices
and placas as Lender may deem-appropriate, any and all such mortgages, daedg of trast, security deeds, security
agreememts, financing statgmients:- gohtinuation stataments, instruments of further assurance, certificates, and
nther documents as may. in 1ht sole opinlon of Lender, be necessary or desirable in order to etfectuate, complete,
purfect, corunue, of presarve (11 Borrowes's and Grantor's obligations under 1tha Mote, this Oeed of Trust, and
the Helated Daeurmants, and ° [2) the:liens and securily interests creeted by this Dead of Trust as first and prior
ligns on the Praperty, whether iigw owned or hereafter scquired by Gramior.  Unless prohibited by law or Lender
agress o the contrary in writing. Grantar-shall reimburse Lendegr for all costs and expensaes incuareed in connection
with the matiers referred 1o in thig ;}dfdgtdph

Arrorney-in-Fact, 1 Grantor fails i ﬂ{; BIY of ﬂ’w thmgs referred o i the preceding paragraph, Lender may do so
far and in the nome of Grantor and a3 Granisr's edpanse. For such purposes, Grantar hereby Irrevoctbly appoints
Lender as Grantor's atiorney-in-fact for tha ;}L;r;:){:uaa of making, executmg, delivering, filing, recording, and daing all
othar things os may be necessary or desnable, in Lender solg opindon, 1o accomplish the matters referrad to in
the precaeding paragraph.

FULL PERFORMANCE, | Borrowar and Grantor ;';av E ihe Irndehiadness when due, and Grantor otherwisa performs all
the obfigations imposed upon Grantor untder this Deed of Trust, Lender shall execuse argd daliver 1o Trusteo a raguest for
full reconveyance and shall cxecute and deliver 1o Grantur sultabie statoments of termination of any financing statament
on file evidenscing Lender's security interast ln the Rerts snd the Personal. Property, Any reconveyance fea shall ba paid
hy Gramior, i permilled by applicable lsw, The grantes in eny wconveyanm may be desoribed as the S0P OF
parsons fegally sntitled thereto”, amnd the rLLudls, in the raCOnYEYINGe ot arw matters or facts shall boe conclusive proot
of the truthiuiness of any such matiers or fact i

EVENTS OF DEFAULT. Fach of the fplipwing, 81 Lender's r;pﬁqm, shall cométiiuie. an Evant of Dofault undar thag Dead
af Trust: B e T
Payment Default. Borrower lails w make any payment when due undur [ 'Inc.k;r'ue{%n{;:s;s,

Other Defaulis. Borrower or Granoar fails 10 comply with or ;i_arf(;rm any other term, obligation, cuvenant or
condition contained in this Deed of Trust or in any of the Related Docyments ot comply with or to perform any
term, obligation, covenant or condition contained in any olher agreement batween Lender and Borrower or Gramor.

Complisnca Defauit. Falivre to comply with any other teim, obfigalion, C(}Vk',‘lluﬂl'()? Cﬁi'iﬂé'{'éfi?"l contamned in thig
Diged of Trust, tho Note o i any of the Refated Documents. :

Defoult on Dthar Paymemns. Failure of Grantor within the time required by this Dcu:! of ?rum o mEks ANy DEYMSN
for txes of Instrancs, or any other payment necessary 1o prevent filing of or to atect discharge of any lien.

Defoult in Favor of Third Partiss. Should Borrower ar any Grantor default under sny loan, sxtension of credit,
securify agreement, purchase or salgs agreament, or any other agreoment, in favor of &m} othar oriditor or parsen
that ey matenally slect any of Grantor's property or Boriower's or any Gramor's abiility” o ropay the
indebtedness or perform their respective obfigations undar this Deed of Trust or any of. ‘E?‘rp ﬂelatﬁd Doculmnta

Fulse Btatemenis. ANy wilrranly, representation or statement made or furnished o Lr'nder by Bormwm fr Grantor
or 0% Bosower's or Orantor's behatt under this Deed of Teust or the Related Doecuments is dalse or pusleading in
any malerial respect, either now or at the time made or furnished os becomes false or misteading at any tme
thoreatier. L

Defective Coliateralization. This Derd of Trust or any of the Ralated Documents ccases 10 bé in il Aorosdnd
sHect hnduding fallure of any collateral document 16 creste 8 valid and perfected security interast o énem& B w0y -
g snd For Bry renrson.

Insolvency. The dissolution or termingtion of Borrower's or Grantor's existence as a guing lmmrmhs \_lm
insalvericy of Borrower or Grantor, the appointment of & reseives for any pan aof Borrower's or Grantor's pm;mrf\i", .
aay assignmant for the benefit of creditors, any typs ot creditor workout, or the commencement of any ;Jmmedlnr o
under any bankruptey or insolvency laws by or against Borrower or Grantor, X

| i Ll
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Croditor or memmr& Proceadings. Commencement of foreclosure or forfeiture proceedings, whasther by judizisl
promedmgé sel? el p, repossession of any other method, by any creditor of Borrower or Grantor or by any
govermental’ agoncv aganst any property securing the Indebtedness.  This includes a garnishment of any nf
Borrowar$ o Gr'mtors accounts, including deposit accounts, with Lender. However, this Event of Detault shatl
rart apply {1 thard.ls a-good faith dispule by Borrower or Grantor as 1o the validity or reasonabiensss of the clam
which is the basis'of the eredior or torfeiture proceeding and if Borrower or Grantor gives Lender written notice of
the craditor or forfeitdrs proceeding and deposits with Lender monies or a suraty bandd for the craditor or forfoiture
procecding, in @ am@wn; Liewrmmr\d by Lender, in its sole discretion, a% being an adequate resierve of pond for the
dispute.

Broach of Other ﬁgraemam._ Any breach by Borrower or Grantor under the terms of any other sgreament hetween
Borrower or Grantor and LEnder that is not remedied within any grace petiod provided therein, including withaut
limitalicn any agrecment ednceming. any indebtedness or other cbligetion of Borrower or Granter fo Lender,
whathor existing now oniEwgr :

Evems Attecting Guarantar, "}‘mv of 'thé-w praceding avents accurs with raspect (o any Susrantor of any of the
ndebiledness or any Guaranior dies or; ‘becomes incompetent, or revokes or disputes the validity of, or liahility
under, any Gdstanty of the ind(_btcdnc&.fh_;

Adverse Changs, A material “dterge r'hanqe agccurs in Borrower's or Granlors hrancist conditon, or Lender
beliaves the prospest 0f payment of perfmmame of the Indebiodness is impaired.

Insecurity. Lendar in good faith bclle,vm. uevif mk.r'cun,

RIGHTS AND REMEDIES ON DEFAULT. Iiran fvemt of Default cecurs under this Deed of Trust, ay any Ume thereafter,
Trusies or Lender may exarcise any one of more of {he f{:llu__wnr_]g sghts and remedies:

Fiection of Remedies. Election by Lendar 1@ ;mrsa_m'%l_zw remedy shall net exclude pursuit af any other ramedy, and
an election to make expenditures or 1o take@ actioniis perform an obligation of Grantar undor this Daed of Trust,
attor Granlor s Taijurg 10 pertorm, shall not dffCLI Lender's right to declare o default and exercise its ramedias.

Accelarste indebtadness, Lendar shalt have the'right at its optier to deciere the entire indebiedness immediately
due and paveble, including ony prepayment panalty, which Bormwer'wnuld b reguited (o pay.

Faraclosurs. With respact to all or any part of the Real F’roperl\f “the Trustee shall have the right o exarcise ils
power of sale snd to foreclose by notice and sale, and Lender sha]l have the right to foreclose hy judicial
foreciosure, I aithet case n accordance with and {0 the %uEIrextem privided py appiicabie law,

UCC Ramadies, With respect 1o all or any part of the Personaf Proper‘ry Lmdnr shail have &l ihe rights and
remedies of a secured party under the Unifosns Commarcial Caide

Colisnz Fents, Lender shall have the right, without notice ta Borrcrwer aF Gramor W teke 905%‘9‘5'0“ of and
manage the Property and collect the Rents, including amounts past due and unpaid, and apply the net procends,
osver aad shove Lender's costs, against the indebiedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of fent or usé foes dirgetly-to Lender. 1l the Rents are
colleeted by Londer, thon Grantos rrevocably  designates Lender as” Granmr« attornay-in-lagt o endorse
metruements received in payment thereof in the name of Grantor amd to: negmlam the same andd collect the
procesds.  Payments by isnants or other users o Lender in responss to Lender's idemand shall satisly the
obligations for which the paymenis ara made, whether or nat any proper graudds tor thi-demand existed.  Lender
ey exaercise its rights under this subparagraph either in parsen, by agent, or througgh a receiver

Appuoint Regeiver. Lender shall have the right 1o have a receiver appoinied 1o take poséession of all v any part of
the Property, with the power 1o protect amnt preserve the Property, to cperate the Property precéding or pending
foreciosure of soie, ard 16 collect the Rems from the Property and apply the Q{OPQ&‘{L&, over and abiive_the cost of
tha recatvarship, against the Indebtedness. The recelver may serve without bond i ;af* mitlul by loiwds. Lander's
right to the appointment of & recetver shall exist whather or not the apparemt value ol the Property-exceads the
Indebledness by a substannal amount.  Employment by Lendae shall not disgualify 8 person fram sery iny as 4
FHUEIVET. Lo E

Tenancy at Sufferance. If Grantor remains in pessession of the Property atter the Property ks goid.ag “provided
above or Lender atherwiss hecomes entitied 1o possassion of the Property upon default of BoroWwer or-Grantoy;
Grareor shall become a tanamt at sufferancs of Lender or the purchsser of the Froperty and shall, 4l Lerders -
option, eithar (1) pay & reasopable sental for the use of the Property, or {2} vacate the Pmpz%rw' irnmadipialy’
upen the demand of Lendsy. A

Other Remadiss. Trustas or Lender shall have any other right ar remedy pravided in this Deed of Trust & ﬁh{) o
Cr Bva : at law or in equity. :

Motice of Sale. Lender shalt give Grantor reasonable notice of the time and place of any public sale of the Pé'rsgna.\‘ T
Property ar of the time after which any private sale or other intended disposition of the Personal Praparty is 1o be

RN A
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miadu. Redsshable notice shall mean aotiee given at least ten {10} days before the time of the sale or dispasition.
Anyoseki pidhe Personsl Property may he made in conjunction with any sale of tha Real Property.

Sale of the Progarty. " To the extent permirted by applicable law, Borrower and Grentor hereby waives any and all
rights to-Rrawvts e Proparty marshalled. In axercising its rights and remedies, the Trustee of Lander shall be free 1o
sell ml brofiny partot the Froparty tegethar or separately. in one sale aof by separate sules, Lendar shall be entitied
to bid at any public sate on-all or any portion of the Property.

Attornays’ Fees; Expenses. |f Lender institules any suit or action 10 enforce any of the lerms of this Deed of
Trust, Lentar shall'bé.entided. to recover such sum as the court may adjudge reasanabic as attorneys’ tess al trial
and upen any appeal. “Vihather 'or nol any court action is involved, and o the extent nat prohatited by lew, all
reasonable exponscs Lender ingurs that in Lender's opinion are recessary af any tima for the protectien of e
interest or the enforcemeti of its fghts shall become a part of the Indebtedness payablu on deraard and shall boar
interest at the Mote rafe from the date ef the expenditure untd repaid. Expenses covered by this paragraph includs,
without limitation, howeverSubjict to.any limits under applicable faw, Lender's sttornoys’ lees and Lender's tzgal
expunsaes, whether of notithdre is a lawsuit, wmciuding asttorneys' fees and expenses for bankrupioy proandicgs
(ncluding sfforts 10 maodify of vacata any automatic stay of infunctionl, appeals, and any amicipated post-jdgment
collaction sorvices, she cost ol searching récords, obtaining tithe reports finciuding foreclosure reportsl, SURVBYors
raports, and appraisal fees, tide. dnsurance, and fees for the Trustee, to the extent permitted by applicabla faw.
Girantar also wilt pay sny 0wt costs! in-addition 1o all other sums provided by law.

Rights of Trustee. Trustee shall havé all, _{3%-theffight;~: and duties of Lender as set forih in this secton.

POWERS AND OBLIGATIONS OF TRUSTEE. ~The folloviing provisions relating to the powers snd ohligatsions of Trustes
ipursuant 1o Lender's instructions) are part of this Degd of Trust:
Bowers of Tiugtea. In pOtiten 1o et powars of Trustee.afising as a matter of law, Trustes shalt bave the peawr 1o
take the following actions with respect to tht Propesty upon the written request of Lander ard Grantar: (a] join in
preparing and filing a map or plat of the Real Praperty, including ihe dedicstion of srests or other rights 1o the
public;  {b] jpin In granting any easement or ‘Grégting any raswiction on the Rest Proparty; and (o) join in any
subordination ar oihar agreement atfecting this Dead of Trust or the interest of Lendar under this Deed of Traist.

Obligations 1o Notify, Trustes shall not be ubligated 1o notify gity dther party of & pending sale undar any other
trust deed or llan, or ef any action or proceeding in which.Grantde, Lender, or Trusies shall be a parly, uniess
required by applicable law, or unless the action or proceeding is brought by Trastes.

Trustee. Trustes shail meot all qualifications required for Trustes uhder spplicable lew.  In addidon to the rights
ard remedies sot forth above, with ragpect to all or any part-ol the Property, the Trustes shall have the right to
ferenlose by notico and sale. and Lender shall have the right to-forecldse by judicial foreclesure, it either case in
accordance with and to the full extent provided by applicable law. &~ )

Succassor Trustee. Lender, at Lender's option, may from time 16 e appointia successor Trustes to any Trustec
appaointed uader this Deed of Trust by an instrument executed and, acknowledged by Lendor and recordad in the
oitice of the recorder of Skagit County, State of Washington. The instrumiene-shal-contain, in addition to alf other
matters required by state law, the namas of the original Lender, Trustew? “and-Grantar, the book and page or the
suditor's Fie Number whure this Geed ot Trust is recordad, and the name dnd-address of the successor trustee,
and the instrument shall be executed and acknowledged by Lender or its suctessurs in intersst.  The suctessar
trastee, without conveyance of the Property, shall sucesad o all the title, ‘soiwer, and duties conferred upon the
Trustee in this Deed of Trust and by applicable law. This procedure for substigition, of Trusiee shalt govern o the
axclusican of all other provisions for substitution. et T

NOTICES. Subject 1o applicable law, and except for notice required or aliowed by law t9 be given insahpther mannar,

any nolice required to be givern under this Deed of Trust, including without limitation any, notice of .detault amd any

motice of sale shall be given in writing, and shall be effective when actually deliverad whert getually received by

telefacsimile lunless athorwise required by law}, when deposited with a natienally recognized. avernight eourigr, or, if

maited, when doposited in the United Stales mail, as Birst class, cerufind or registered mail postige prepid, directed 1o

the adiresses shown near the beginning of this Deed of Trust. All cepies of notices ot fareciosuire-Tram the holder of

aryy Ben which has priority over this Deed of Trust shall be sent to Lender’s address. as shown hegf the beginning of

this Deed of Trust. Any parfy may change its address for aotices under this Deed of Trust by giving-forrral written

notice 0 the other parties, specifying that the porpese of the notice is 10 change The party’s address. For noticd
purpases, Grantor sgrees to keep Lender informed at all times of Grantor's current address.  Subyeo m_gp;ﬁléca?ﬁa 18w, -
and exoept for notice required or allewed by law 1o be given in another smanner, if there 1s more than one Granter, any -
notice given by Lender o any Grantor is deemed to be notice given 1o all Grantors, A

MISCELLANEQUS PROVISIONS. The following miscelianeous provisions are a part of this Desd of Trust

Amandments. This Deed of Trast, fogether with any Related Documents, constilutas the entire underatanding and”
agreement of the parties as to the matters sat forth in this Deed of Trust, Mo alterstion of or amendment to:this
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"E_ﬁéf;mi of '[mm-'sha!i be alffective unless given w writing and signed by the party or parties sought to be charged ar
Bouridtiy the altdralion or amendment.

Annu;ﬁ 'Rg_péns,""l'i hz_e Praperty 5 used for purposes othar than Grantar's residence, Grantor shall furnish to
Lendar, Gppn teluast, 8 certified statement of nat operating incomg received from the Properly during Gramoe's
provioud fiscal year it such form and detall as Lender shall require, "Het operating income” shall mean all cash
receipls from rhe""F";ffwefiy tass all cash expenditures made in connestion with the gperation of the Property.
Caption Heaciingm'rﬁ_f&;f}tiz}h. hwadings in this Deed of Trust are for gonvenience purposes onfy and sre not o be
used to inferprat o daiing the.pravisions of this Deed of Trust.

#igrgar, There shall be (i m_erg'ef of the intaresi or estate oreated by this Deed af Trust with any other irterest or
estate in the Prope-ty at asy lirie held by or for the penefit of Lender in any capacity, without the wiritten consent
of Lendar. R
Governing Law. This %3@3;_1’0{_ Trust "wil{_ be governad by fedsral law spplicable to Lendsr ard, o tho extent not
preempted by federal law. the laws of the Stata of Washington without regard to its cenflicts of law provisions,
This Daed of Trist has bedn écaepted by Lender in the State of Washington.

Lhoine of Venoa, 1 there % q_ia@;_suit, Hrantor agraes upon Lendor's request to subrpit to the jurisdiction of fhe
courts of Panitic County, State of Washingion.

doint and Seversl Liability. Al obligations ol-Bérrower and Grantor under this Deed of Trust shall ba joint and
several, and alt refercnces to Grantor, shall meameach and every Grantar, and all referenoes o Borrower ghall mean
sach aod cvery Borrower.  This meseps-that esch’ Grantor signing beiow is responsibie for &l obligations in this
fiopd of Trust. Where any are of more of ‘the parties & a corporatiun, partnershi, limited Hability company ar
sirdkar entity, # is nol npcessary for Lander ntpaire e the powers of any of the oificers, directors, partness,
members, or olher agents acting or purporting to gei on e antity’s hehalf, and any obligations made or ereated in
reliance upon the professed exercise of such powers halt be gueranieed under this Deed of Trast,

Mo Waiver by Lendar. Lander shall not be deeed to have wawed any rights under this Deed of Trust unless sus
wealver is given in writing and signed by Lendar, Mo delay or omission on the part of Lender in axercising any right
shall operale as a waiver of such right or any atherfight. A waiver-by Lender of a provision of this Deed of Trust
shall ngt prejudice or constitute a walver of Lender's right Stherwise to demancg skict compliance whth that
provision of any other prevision of this Deed of Trugt, N& prior waiver by Lander, nor any course of dealing
hetween Lender and Grantor, shall constiute & waiver of any ot Lender's rights or of any of Grantor's olhigations
a5 to any tuture Lransacions. Wheneves the consant of ‘Lander is réquired under thig Daed of Trust, the granting
of sueh conserd by Lender it any insiance shall not constitgte conapding consent £ subsequent insTances wihere
such consant is reguirsd and in all cases such consont may be-granted:dr withhald in the sole discretion of Lendar.

Saverability. ¢ » courl of competent jurisdiction finds any provisign o1 this Deed af Trust to be ilegal, irvalil, or
unerfareaahie as to any circumstance, that finding shatt nst mako the offending provision idlegal, ieeatid, or
unenfarceable as Lo any other cireumnstance. 1} feasible, the otfending provisigh shall pe considerad medified so
that it becomas segal, valid and enforceable.  IF the offending provisidn eannot-be so modificd, it shall ba
consiiared deleted from this Deed of Trust,  Unless otherwise raquirgd BY lme, the iliggality, invalidity. or
unantorcesbility of any provision of this Deed of Trust shall not affect the legalith, validity or enforceatality of any
athar provsion of tig Deed of Trust. S L

Successors and Assigns. Subject to any limitations stated in this Deed ol Trust on trangfen ol Granior's ineress,
this Deed of Trust shall be binding upen and inure to the benclit of the parties, their successors and assigns. 11
awnarship of the Property becomes vested in a persen othar than Grantor, Lemier, without notice 16 Grantor, may
dual with Grantor's successors with reference 1o this Deed of Trust and the Indebrediess by way.cf.forbearance or
axtension without reieasing Grantor from the obligations of this Dead af Trust or Eability undor ghe Indebtednass

Time is of the Essenca. Time is of the essence in the performance of this Deed of Trus), 7 ’ i

Waive Jury. All parties to this Deed of Trust hereby waive the sight t0 any jury trial in aa;wf aetion: bmé:ueding. ar
counterclaim brought by any party against any other party. o d e

Waiver of Homestead Exemption. Grantor hereby releases and waives ail righis and benefits’ ot the homestead
axemption laws of the Stale of Washington as to all Indetnednaess secured by this Deed of Trush e i

GEEINITIONS . The following capitalized wards and terms shall have the following meanings whan used in-this_Bied of -
Trust, Unless specificatly stated to the contrary, all references Lo dollar aroaunts shall maar amouats B lawful maney:
af she United States of America.  Words and terms used in the singular shall include the plural, and thi piiralshall
inciude the singutar, as (he context may require. Words and 1erms not athierwise definad in this Deed of Tryst shall
ngve the meanings attributed to such terms in the Uniform Commercial Code: R '

Baneficiary. The word "Beneficiary’ means ShoreBank Enterprise Group, Pacific, and (ts successors and agdigns:” o

WA RARARAAN
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"-Bbr_’rower..: " The word “Borrawer” means Sitver Lake Hoidings. inc.; and Pigneer Trails, 1iC and inchsdas all

co-Sighers aid co-makers sigring the Note and all their successors and assigns.

Daod of T_ruf’s.f. 8 'T'"hé"words *Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes: without, Limitation alf assignmant and security interest provisions relating 1 the Porsonal Proparty and
Rants. ™ o

Defaudt. The word SBefault” means the {ratault set farth in this Deed of Trustin the sectian titled *Defaull”

Event of Defautt I he wprcﬁs “Eyent of Datawt® mean any of the events of detaull set forth in this Dasd of Trustin
the euants of detault section 6f this Deed of Trust.

Grantor. Tho word "Cim'm_c;r-"' means Sllver Lake Holdings, Inc..

Guarantor.  The wnr(_i.-“G_ua'ré{mfw* mesns any guarsntor, surety, or accormmodation party of any or all of the
fndebtedness.

Guaranty, The word ”f’_’;g;?sr_ﬂﬁtv” medns the guaranty from Guarantar 1o Lendae, inchuding without limitatinn &
quaranty of all or part of 2 Nate.

Improvements.,  The word :"-'lmi}rbyemunfs"._-="rneans all existing and future inprovements, huklings, structuras,
mobile Bomas affixed on the Heal Properd, Tacilties, additdons, replecemants and other constructinn on the Beal
Fraporty. e

indektedness. The word “Inoebisdaess™ meang sl prncipal, intarest, and ather amounts, cOsts and expenses
payuble undar the Motz or Refated Deouthentd, fogether with all renewals of, ¢xtensions of, modifications af,
consolidations of and substitusions lor the Néte or Related Documents and any amounts axpended or advanced by
Lemder o discharge Grantor's obligations of expenses: incurred by Trustee of Lendar to entorge Grantor's
oifigations under thie Deed of Trust, togethgr wih intérest on such amounts as provided in this Deed of Trust.
Specilicaly, without limitation,  Indablodnbss notiides  all ameounts that may be indirecty securad fry the
Cross-Coliateraiization provision af this Deed of Trust.

Lender. Ths word "Lander’ moans ShoreBenk Enterprise Group, Pacific, its successors and assigns.

Note. Thu word "Note" means the pramissory noté dated May.15, 2009, in the original principal amownt
of $393.188.95 frum Esrower o Lender, together with sl renewals of. extensions of, modifications of,
relinancings of, consolidations of, and substiutions for the promissory fote or agreement. NOTICE TG GRANTOR:
THE ROTE CONTAINS A VARIABLE INTEREST RATE. . R

Parsonal Properly.  Tha words "Perscmal Properly” meen-all-equipmant, fixtuses, ang other articles of pgrsonal
property naw o hereatter owned by Gramor, and now of heredfter alached or affixed 1o the Real Properly;
fogethar with all aceessions, parts, and additions to, all replacerngnts o, m’s{:l'all substftutions for, any of such
property; and togother with all issues and profits thergon and profesds lincluding without limitation all insurance
proceeds and refunds ot premiums) from any sale or other dispositign of the Property.

Property. The word "Property” means caltectively the Raat Property 'an_d ﬂ‘%é_?erépﬂal--?m{mﬁy

Real Propsrty. The words "Rest Properiy” resan the real property. interests e_a-ra'if rights, a8, further described in this
Desd of Trust, . F

Felgtod Documents. The words "Related Documents® mean all promisscry noles -credit agromments, 08n
agreamenls, guarantios, security agresments, morigages, deeds of trust, secerity desds, collateral mertgages, and
#ll other nstrumants, agresments and documents, whether now or hareafter exigting, axecuwtod in noonoction wilth
the Indebtodness: provided, that the envirmnmental indemnity agreements are not “Related Docyments” and @re
not secured by 1his Dead of Trust, L IR

Rants. The word "Rents” maans all present and future rents, ravenuss, income, im;:'ue-s.,"'rcz_y-ﬁI:!:Ff;&;'"pmfim, an
other benetits dervad from the Property. T, 2T

Trustee, The word "Trustes® maeans Chivago Tide Company, whose mailing address is 37 14 Cg}m_jﬁeré;ial Avanus,
Anacafles, Wa OBEZ21 and ary substitule or suscesser rusiaes. B - .
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GRANTOR ACKNOWLEDG&S HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST. AND GRANTOR
AGREES TO !TS TERMS

GRANTOR:
SILVER LAKe-rfjmzms we,
) A LALLLLEE
By: /{/:-dséa,u- A o’ L SN MAN SF/’"',
Richard Hyton. President of Sztvar Ll ka Hulémgs, Ine. é\ ) r;‘m,\j"-..é:/ A
R Cr0%
: :@; B {g;‘ -
S oS ousrs T =
—RE e
QDRPOQQTE ACKNOWLEDGMENT = .‘b - Pom
- |. p” L\(j [y ‘lé":
7 Tone, VB SeSE
STATE OF [/(_/ M%) e | 'f,:?y ‘.j’oé,EH 0 ".5:3"(’;51*
SE *, ((\ L _."r'% 0N
- |88 / PEPCECTAN
S/K_a %00, 0F RSN
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or provad to me on the basis of satisfactory evidefge fo be gnfauthorized agent of the zorporalicn that executac the
Ceed of Trust and acknawledged the Deed of Trust 1o be frae and VDlunlary act and dead of \he corporation, by
authority of its Bylaws or by resolution of its board of directors, for thu uses and purpuses therein mentianed, and on
oath stated] that he or s?w iz authorized mjz-futc this Deed of Tru:,* and in fact exceated the Deed of Trust on bohalt

twatary Puldic, personalty anpeared Richard Eyton, ??ﬁ%ssdemgﬂver Laks Holdmgs; Inc., angd personaily known to rme

ot the corporation.
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REQUEST FOR FULL RECONVEYANCE

To: _, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by tht% DPad ci Trust. You are herehy
reguasted, wpoen payment of ail SLMS owing to you, 10 reconvey without warranty, o the pﬂrsuns @nmlpd therate, the
Fight, title and interest nowe held by you under the Deed of Trugy .

Date: B ﬂeneﬁcﬁzgr-g;.'
By:

LASERPED Tending, Ver. §.41.00.004 Copr, Harand Financial Solutions, Inc. 1837, 2C08. Al fHights. Reserved. -
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Order No.: IC46397

EXHIBIT L
PARCEL A

That par‘t of the East Half of the Southwest Quarter of the Southwest Quarter of Section 5,
Township 34 North Range 2 East of the Willamette Meridian, described as follows:

Beginning at the Southwest corner of the East Half of the said Southwest Quarter of the
Southwest Quarter;

Thence East along the South I|ne thereof 10 rods;

Thence North 16 rods; - : .

Thence West 10 rods; - - '

Thence South 16 rods to the pomt of beglnnmg,

EXCEPT therefrom that portnon thereof used by the road, as the same is of record in the
County Auditor's Office at Mount Vemon Washington.

Situated in Skagit County, Washmgton
PARCEL B:

That portion of the Sguth Half of the SouthWest Quarter. of Section 5, Township 34 North, Range
2, East of the Willamette Meridian described as follows

Beginning at the Southeast corner of the West 165 feet of the East Half of the Southwest Quarter
of the Southwest Quarter of said Section 5;

thence North 00°40'37" East along the East line of sald West 165 feet a distance of 264.08 feet
to the North line of the South 264 feet of said subdivision; :

thence North 87°54'28" West along the North line of said South 264 feet, a distance of 165.05 feet
to the West line of the East Half of said Southwest Quarter of the' Southwest Quarter;

thence North 00°40'37" East along said West line, a distance of 556.12 feet to a point which is 18
feet Easterly, when measured at right angles, of the centerline of the easement filed in Auditor's
File No. 9606030090 and shown on the survey recorded in Volume 18 of Surveys at pages 183
through 188;

thence Northerly and Easterly along a line that is parailet with and 18 feet Easterly and Southerly,
when measured at right angles, of said easement centerline, a distance of 1,096 feet, more or
less, to the North line of the South Half of the Southwest Quarter of said Secf!_on 5y

continued.....
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Order No.: 1C46397

EXHIBIT ‘A’ Gontinued:

thence ‘South.88°22'20" East along the North line thereof, a distance of 177.26 feet to the East
line of the West 330 feet of the Southeast Quarter of the Southwest Quarter;

thence South 00°33'50" West along the East line of said West 330 feet, a distance of 663.53 feet
to the Northi line of the South Half of said Southeast Quarter of the Southwest Quarter;

thence South 88°08'22" East along the North line of said South Half, a distance of 3.59 feet to the
Northwest corner of Lot:B, Short Plat No. 17-83, recorded in Volume 6 of Short Plats at page 69;
thence South 00°20'27" "West- along the West line thereof, a distance of 643.60 feet to the
Southwest corner of said Lot B and the North line of Miller Road,

thence North 87°54'28 West along said North line of Miller Road, a distance of 146.00 feet to the
East line of the vacated Marches Ponnt and Burrows Bay Road as shown on the above described
survey,;

thence South 46°24'31" West along the East line of said vacated road, a distance of 27.95 feet to
the South line of the Southwest Quarter of said Section 5;

thence North 87°54'28" West a!ong saxd section line, a distance of 668.48 feet to the point of
beginning of this description. ' ey

Situated in Skagit County, Washington..”

- END OF EXHIBIT “A"-
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