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Name. -~ -~ PROVIDENT FUNDING ASSOCIATES, LP
Address . _1633 BAYSHORE HIGHWAY, SUITE 155
City/State~  BURLINGAME, CA 94010

Document Title(s): -

I DeedofTrust < - SUARDIAN NORTHWEST TITLE CO.

Reference Number(s) of Documents Assigned or released:

Grantor(s): T ® T

1. JAE Y AHN and SOOK J AHN

2.

[ ] Additional information on'”page“" bf'aocgment
Grantee(s):

1. PROVIDENT FUNDING

[ ] Additional information on page of decument _
Trustee:

1. FIRST AMERICAN TITLE COMPANY

Abbreviated Legal Description:
LOT 2, PLAT OF SEAVIEW DIV NO 1

Tax Parcel Number(s):
4493-000-002-0004  PZ33Q 4

[ X ] Complete legal description is on page 14 of document
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PROVIDENT FUNDING ASbOC[&[[ S, L.P.
1633 BAYSHORE HI(:HV&’AY SUFFE 1‘3'7)
BURLINGAME, CA 94010 -'

Loan No. 95]‘)042553

Assessor’s Parcel Number: 4493 [JO( (}( 2= 0()04(?33’584)
Abbruldlcd ngdi Description: LOT 2 PEAT QF SEAVIW DIV NG, T AS PER PLAT RECORDED IN VOLUME
14 OF PLATS, PAGES 45 AND 46, RECORDS OF SKAGIT COUNTY,
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DEED OF TRUST

MIN G HHZU 95140425534
DEFINITIONS

Words used in muitiple secttons of this document ure gefined below and ather wards are defined a0 Sectons 3,01
13,18, 20 and 21, Certain rules regarding the usage of words uscd ik 1h\s document are also provided in Scetion 16

(A) Secunly Instrument” means this document, whlch s daled 5/6’""009 , together with all Riders to this
document,

(B) “Borrower”is  JAE Y AHN AND SOOK ] AHN, HUSBAND AND W FE . Barrower is the trustor under
this Security [nstrument. :

(€Y “Lender” is PROVIDENT FUNDING, A IIVISION OF COL. OR ’\[)O T [)FR/‘U SAVINGS BANEK.
Lender's address is 1633 BAYSHORE HIGHWAY, SUITE 100, BURL lN(JA’VﬁT, CA 9_4{]_]0

(DY “Trustee” is FIRST AMERICAN TITLE COMPANY e, L

(K} “MERS" is Mongage Electronic Registration Systems, Inc. MERS s a separatd corporation that is acting
solely as a nominee for Lender and | ender’s successars and assigns, MIERS is the heneficiary wider this Security
Instrument. MERS is organized and existing under the laws of Delaware, and- ha_s dn addre\s -md telephone
number of PO, Box 2026, Fling, M! 485(11-2026, tel. (R&8) 679-MERS. :

(F) “Note™ means the promissory note sipned by Borrower and dated 5/6/2009. ]hc Nulc 5Lutc§ that Borrower
owes Lender THREE HUNDRED SEVEN THOUSANID AND 007100 Dollars (U.S. $307, (000, (Hj} pis imterest.
Borrower hus promised to pay this debt in regular Periedic Payments and to pay the debt in full mot Iater than
/172039,
(G} “Property” means the property that is described helow under the heading “Transfer of [{iL_llT,b in t'he ["roper_l\;‘_”.
{H} “Loan™ means the debt evidenced by the Note, plus interest, any prepayiment charpes and 1até \.IhIIL 5 e n
under the Note. and all sums duc under this Security Instrument, plus interest, o .
thy *Riders™ means alt Riders w0 this Securny Instrument that are executed by Borrower. Jhe To]lun’mg g
are to he executed by Borrower |check box as applicable): w T
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_(YAdjustable Rate Rider { ) Condominium Rider { } Second Home Rider
_{-)Balloon Rider (X)Planned Unit Development Rider (Y Other(s)
~{ )Famity Rider ( JBiweckly Payment Rider

(J) “Applicable Law” means all controlling applicable federal, state and local statutes, reguiations, ordirances
and admmls‘lralwe rules and orders {that have the effect of law} as well ag all applicable final, non-appealable
ju dicial oplmon:.

(K) “Community Aesucmtmn Dues, Fees and Assessments™ means all dues, fees, assessments and other charges
that arc ;mpmw on Bmmwu or the Property by a condominium association, honmeowners asseciation or similar
organization. = :

{L) *“Elcctronic Fands lr.msfer” means any {ransfer of funds, other than a transaction originated by check. drafl,
or similar paper mslrum_a_m, which is initiated through an electronic teeminal, welephonic instrumuent, computer, or
magnetic tape so as 1o order;: instruct, or authorize a financial institution 1o debit or credit an aceaunt. Such lerm
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and ah_tm‘ha_;e__d clearinghouse trunsfers.

(M) “Escrow ltems” mean those'items.lhat are described in Section 3

(N} “Miscetlaneous Proceeds” .means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insuranceproceeds paid under the coverages deseribed in Section 53 for: (i) damage to, or
destruction of, the Property; (it):condemnation’ or other taking of all or any part of the Property, (1ii} conveyance in
liey of condemnation; or (iv) n1i%rc‘prcs‘£ntaljons of, or omissions as to, the value and/or condition of the Property.
{(0) “Mortgage Insurance™ means: msumnce proreclmg Lender against the nonpayment of, or default cn, the
L.oan.

(P} “Periodic Payment” mceans the rcguldr]) 5Lhedult:d amount due for (i} principal and interest under 1the Note,
plus (i) any amounts under Section 3 of this Security Instrument,

(Q) “RESPA™ means the Reat Estate Settlement P___rdér—.-dui-cs Act (12 US.C. 82601 el seq.) and its implementing
regulation, Regulauon X (24 C.F.R. Part 35003, a5 they might be amended from time 1o time, or any additionat or
successor legislation or repulation that governs. the same subject matter. As used in this Securily Instrumeni,
“RESPA" refers 1o all requirements and restriclions'that are imposed in repard to a “federally related mortgage loan”
even il the Loan does not qualify as a “federally regulated mortgage lo.m under RESPA.

(R} “Successor in [nterest of Borrower” means any party 1hat, has’ 1aken title to the Praperty, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Sceurity Instrument.

TRANSFER OF RIGHTS I'N THE PROPERTY - -

The beneficiary of this Security Instrument is MERS (solely as norminee for l ender and Lender’s successors and
assigns) and the successors and assigns of MERS. This Security In&.__lrumm { .Nuf.ur}s to Lender: (i) the repavment ol
the Loan. and all renewals. extensions and modilications of the Nete: and?1[#5 the perfbrmancs ol Rarmwe s
covenants and agreements under this Security Instrument and the N Eisepuspuse. Borrower crrevocibiy
grants and conveys to Trustee, 1n trust, with power of sale, the following dLSL(thd pmpuu tocated wn the county ol
SKAGIT P

LEGAL DESCRIFTION ATYACHED HERETO AND MADE A PART H‘El}EOF AS EXHIBIT “A™,
PLANNED UNIT DEVELOPMENT RIDER ATTACHED HERETO AND MADE APARY HEREOY.

which currently has the address of 14026 SEAVIEW WAY
ANACORTES, WA 9822]
{"Property Address”):

WASHINGTON-Singlc Family—Funnie Mae/Froddic Ma¢ UNIFORM INSTRUMENT Farm 348 1701 {page 2 of i3 _1.'.’:;;’(1)" o o
00104 A doc - WZ /2K .
Po K00 ver 1
2009057120701
Skagit County Auditor

5/12/2009 Page 3of 17 1:37PM




TOGETHI:R WITH all the improvements now or hereafter erected on the properly, and all easements.
dppurtenances and fixtures now or hereafter a part of the property. Al replacements and additions shall also be
covered By this-Security Instrument. All of the foregeing is referred to in this Security Instrument as the “Property™
Borrower understands and agrees that MERS holds only legal title 10 the interesls granted by Borrower i i
Security, lnstrummt‘ but, it necessary to comply with law or ¢ustom, MERS (as nominee for Lender and Lender’s
successors.and assignsy has the right: Lo exercisc any or all of those inlerests, including, but not imited 1o, the right
10 forecldse-and sell thie Property; and to take any action required of Lender including, but not limited te, releasing
and Cancallng thls Qu,urlty Imtrurmnl

BORROWER COV hNANl S that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey. the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will, defend generally the title to the Property against all claims and demands, subjéct to any
encumbrances of record.

THIS SECURITY ANS ]‘RUNLEN"]‘ combines uniform covenants for naponal use and nen-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property

UNIFORM COVENANTS. [3orrower and l_.,cf:__(_f-r‘-:r covenant and agree as follows:

1. Paymeat of Principal] liierest,“Escrow Items, Prepayment Charges, and Late Charpes, Borrower
shall pay when due the principal of, ur_id'__in'fereal_L)._n, the debt evidenced by the Note and any prepayment charges and
late charges due under the Nole Bom)wer'ﬁhall wsopay funds for Fscrow ltems pursuant 1o Section 3. Payments
due under the Note and this Security lnslrumr:m shill be made in 1S currency  However. i any cheek or other
instrument received by Lender as payment under lhe Nate'ar this Securily Instrument is returned ta Lender unpaid,
Lender may require that any or all subscquentpay ‘L'Tl\.ﬂlw doie under the Note and this Seeunty Instrument be mage in
one or more of the following forms, as selected b) T.ender: (a) cash; (b) money order; (¢) certified check, bank
check, treasurer’s check or cashier’s check, pruwded any such check is drawn upon an institwtion whose deposits are
insured by a federal apency, instrumentality, or entity; or {d} Elcctronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with'the niotice provisions in Section 15, Lender may
return any payment ot partial payment if the payment or partial pay munts are insufficient 1 bring the Loan current,
Lender may accept any payment or partial payment insuiticient o bring the Loan currenl, without waiver of any
rights hereunder or prejudice to its rights (o refuse such payment or partial payments in the future, but Lender is nut
obligated 10 apply such payments at the time such payments arc accepted.” 1t each Perjodic Payment is applied as of
its scheduled due dare, then Lender need nol pay interest on unapplied funds. {ender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. IF_Burmwcf does net do so within a reasonable
period of time, Lender shall either apply such funds or return them 3 B(_b_':f_r_ow’e_r,. I tiel applied earlier, such funds
will be applied to the outstanding principal balunce under the Note immediately. priorto: foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall réli¢ve Borrower from making payments
due under the Note and (his Security Instrument or performing the cowrmms fmd dprccm{,nts secured by this
Security Instrument,

2. Applicatien of Payments or Proceeds, Excepl as otherwise dcscri bcd Eil mi’s Sectign 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: {a) interest-dug under the Note;
(b} principal due under the Note; {¢) amounts duc under Section 3. Such payments shali-be applicd tocach Pericdic
Payment in the order in which it became due. Any remuining amounts shall be applicd-first 1o Jaie charges, second
1o any other amounts due under this Scourity Instrument, and then to reduce the principal balance-of the Note.

I Lender teceives a payment from Borrower for a delinguent Periodic Payment shich ificludes s sufficient
amouill to pay any late charge due, the payment may be applied to the delinguent paymemn anist e Aare ;h’iru H
tnore than one Perigdic Payment is outstanding, Lender may apply any payiment received fiam Horrower1d1he
repayment of the Periodic Payments if, and (o the extent that, each pavment can be paid in fult. “)o the ¢x1ent lhdl
any excess cxists after the payment is appiied to the full payment of one or more Periodic Payments. soch excésy®

may be applied to any late charpges due. Voluntary prepayments shall be applied first 1o any prepayment cl\arue\ rmd

then as described n the Nole.
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Any application of payments, insurance proceeds, or Miscellaneous Procceds to principal due under the

g 'Notc Shali ndt extend or postpane the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the I\otc until.the.Note is paid in full, a sum (the “Funds”)} to provide for payment of amounts duc for: ()} taxes and
assessments and’ other items which can artain priority over this Securnity Instrument as a lien or encumbrance on the
Property; {b) Iedsuhold payments or ground rents on the Property, if any; (¢} prermiums for any and all insurance
required by Lcnder uider Section 3; and (d) Morigage Insurance premiuins, if any, or any sums payable by
Borrower-to-Eénder inliey of the payment of Mortgage 'nsurance premiums in accordance with the provisions of
Section 10, These itemé. are called “Escrow [tems™ At crigination or at any time during the term of the Loan,
Lender may reguire that Comununity Association Dues, Fees and Assessments, if any, be ¢scrowed by Borrower,
and such dues, fees and assegsments shall be an Escrow ltem. Borrower shall promptly furnish to Lender al, notices
of amounts to be paid- undf:r this -Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower's obligation to”pay the Funds for any or all Escrow llems.  Lender may waive Borrower's
obligation to pay to Lender I‘undn foruny or all Escrow ltems at any time. Any such waiver may cnby be i writing
In the event of such waiver, Borrowcr shall pay directly, when and where payable, the amounts due for any Escrow
ltems for which payment ‘of-Fupds _has. lieen waived by Lender and, if Lender requires, shall furnish o Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation (o make
such payments and io provide receipts shall for al) purposes be deemed 1o be a covenant and agreement contained m
this Security Instrunient, as the plirase “covenant and agreement” is used in Section 9. 1f Borrower is obligated to
pay Escrow [ems directly, pursudfit to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercisg its rights under--_Sé_:eti'on 9 and-pay such amount and Borrower shall then be obligated under
Section 9 10 repay to Lender any such amounit. Lerider may revoke the waiver as 1o any or all Escrow ltems at any
time by a notice given in accordance with Section 'S and, upon such revocation, Borrower shali pay to Lender all
Funds, and in such amounts, that are then required-under this Section 3.

Lender may, at any time, collect and hold Eundsin an amount {a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and {by net 10 exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current datz and reasonable cstimates of
expenditures of future Escrow ltems or otherwise inaccordance with Applicable Law,

The Funds shall be held in an institution whise deposits are insured by a federal agency, instrumentahty, or
entity (including Lender, if Lender is an institution whose deposits are.so insured) or 1n any Federal Home 1.oun
Bank. Lender shall apply the Funds to pay the Escrow items no fater than the time specitied under RESPA. Lender
shall not charge Berrower for holding and applying the Punds annualy analyzing the escrow account, or verifving
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such 2 ¢harge. Unless an agreement is made in writing or Applicablest aw requires interest 1o be paid on the Yunds,
Lender shall not be required to pay Borrower any inferest or earnings an the F undq Borrower and Lender can agrec
in writing, however, that intercst shall be paid on the Funds, L cml_L : 5h‘u4_ ,c,l\_g( o Burlumt. withaunn chiarge, an
annual accounting of the Funds as required by RESPA e :

If there is a surplus of Funds held in escrow, as defined undu RESH Irendersshall account 1o Borrower
for the excess funds in accordance with RESPA. It there is a shortage of l*unds held in-escrow, as defincd under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shal! ‘pay 4o Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no mere than twelve.monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall netify’ Borrom,r as required by
RESPA, and Borrower shall pay to Lender the amount necessary (o make up the: dchuuwy n acaordance with
RESPA, but in no more than twelve monthly payments. :

Upon payment in full of all sums secured by this Secority Instrument, L ender shall prompt}y refund 10
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines, and- 1mpf)<|{|ons mnhut ible
to the Property which can attain priority over this Securily Instrumeni, leaschold payments of ground rents on the
Property, #f any, and Community Association Dues, Fees. and Assessments, i any. To the c.ﬁcnl -t'h__al-' lhquc'i[’cmx
are Escrow Hems, Borrower shall pay them in the manner provided in Section 3, wt L

Borrower shall promptly discharge any lien which has priority over this Security Jns!rumun umu.s--

Borrower: (a) agrees in writing, to the payment of the obligation sccured by the lien in a manner” aueptabie o

Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, of
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' defends against enforcement of the Yien in, legal proceedings which in Lender's opinion operate to prevent thy
<“enforcemient of the lien while those proceedings are pending, but only until such proceedings are concluded; or ()
secarés. ffom the holder of the lien an agreement satisfactory to Lender subordinating the Tien lo this Security
tnstrdmerit, I Lénder determines that any part of the Property is subject 1o a lien which can attain priarity over this
Securify dnstrumént, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which
that notice is givé’t;,-"ﬁormwcr shall satisTy the Lien or teke one or more of the actions set forth above wothoy Seotion 4

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used-by Lenderin-connection with this Loan.

5. I’mperty Insurance. Borower shall keep the improvements now existing or hLI‘LdflLl’ erecled on the
Property insured apainst loss by fire, hazards included within the term “cxiended coverage,” and any other hazards
including, but not limited 16, carthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts’(including deductible levels) and for the periods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carricr
providing the insurance shall be.-chosen by Borrower subject 1o Lender's right 1o disapprove Borrower's choice,
which right shall not be exercised unrgasonably. Lender may require Borrower to pay, in connection with this Loan,
either: {a) a one-time Lhall’j,L Tor ﬂood Zzone determination, certification and trackimg services; or (b) a one-ime
charge for flood zone determination and, certification services and subsequent charges cach lime remappings or
similar changes ocecur which reasonably injght affect such determination or certification.  Borrower shall also be
responsible for the puyment of any fees unposcd By the Federal Emergency Management Agency in COpneouon with
the review of any flood zone due:mlmhon regUlting from an objection by Borrower.

[f Borrower Fails 1@ mainain.anyof the coverages described above. Lender may obtain insurance coverage,
al Lender's option and Borrower's expense.-Lénderis tnder no obligation 1o purchase any particular type or amount
of coverage. Thercfore, such coverage shall cover Lender, bul might er might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Propurh agatnst any risk, hazard ot liability and mightpravide greater
or lesser coverage than was previcusly i cffedt “Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly cxceed the cost™of insurance that Borrower could have oblained.  Any amourts
disbursed by Lender under this Section 5 shall become additional debt of Gorrower secured by this Secunty
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pavable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance pelicies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policics, shall include a standard mortgage ¢lause, and shall nume Lender us mortgagee and/or as an
additional loss payce. Lender shall have the right to hold the pelicies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and tefewal notices. [f Borrower obtains any
form of insurance ceverage, not otherwise required by [ender, for dmnage to;-or destruction of, the Property, such
policy shall nchade a standard morigage clavse and shaH name Lepder as rnortgrwu and/or as an additional loss
payee. B :

In the event of |oss, Barrower shall give prompt notice to 11'1c "i_ii"s_i_Jr_a'nc,c-carricr and Lender. Tender may
make proof of loss if nol made promptly by Borrower. Unless Lender and Borrawer otherwise agree in writing, any
insurance proceceds, whether or not the underlying insurance was required by/Lender, shall be applicd to restoration
or repair of the Property, if the resloration or repalr is economically feasible’and Lender’s security is not lessened.

During such repair and restoration period, Lender shall have the right to hold such msurance-procceds until Lender
has had an opportunity to inspect such Property to ensure the work hus been completed-to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disbursé proceeds Tor-the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. -Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lengdershall nol be
required to pay Borrower any interest or carnings on such preceeds. 'ees for public 'adjustc_r__,s.'or othet third partics.
relsined by Borrower shall not be pad oul of the insurance proceeds and shall be the sele obHEALO BEB0roser [
the restoration or repair is not economically feasible or Leader's security would be lessened, thi '1n$__mf_ant‘c;.p|"hc_:ccds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
paid to Borrower. Such insurance procecds shall be applied in the order provided for in Section 2. S

W Borrewer abandons the Property, Lender may file, negotiate and settle any available insurance¢laim dI'L-’J.: :
related maters. 1T Borrower does notl respend within 30 days to a notice from Lender that the insurance carrier-has
offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day period will bcgm when the' |

j\'ttss_.= it :"\n_}.
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“ nofice is given. In cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
“assigns-to Liender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
undei thé INote or this Security [nstrument, and (b} any other of Borrower’s rights (other than the right 1o any refund
of unicarried premivms paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable toihie coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or 10 pay amounts unpaid under the Mote or this Security Instrument, whether or not then due
6, Occupancy. Barrower shall occupy, establish, and use the Property as Borrower’s principal residence
within sixty --di‘i)}'_s a'f__ic'r_'thc gxecution of this Secunity Instrument and shall cantlinue 1o occupy the Property as
Borrower's prificipalresidence for at least onc year after the date of occupancy, unless {ender atherwase agrees n
writing, whitk“consent shall-pot be unreasonably withheld, or unless extenuating circumsiances exist which are
beyond Borrower's control. . -

7. Preservation, Maintenance and Frotection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or nol
Borrower is residing in the Properly, Borrower shall maimntain the roperty in order 1o prevent the Property from
delerioratiag or decreasing in value due to its condition. Unless ® 15 determined pursuant 1o Section 5 that repatr or
restoration is not economically feasible, Borrower shall promptly repair the Properly i damaged 1o avoid further
deterioration or damage. If insurance of ¢ondemnation proceeds are paid in connection with damage o, ar the
taking of, the Property, Borrower shal! be/responsible for repairing or restoring the Property only if Leoder has
relzased proceeds for such purposes. Lendcr may disburse procecds for the repairs and restoration in a single
payment or in a series of progress“pathnts as the work is compleled If the insurance or condemnation proceeds
arc not sufficient 1o repair or restore the Propem Borrower is not refieved of Borrower's obligation for the
campletion of such repair or cestoration. o

Lender or its agent may make reasonab]e cmnes upon and inspections of the Property. 1f it has rcasonable
cayse, Lender may inspect the interior of the |mprovements on the Property. Lender shall give Borrower notice at
the time of of prior to such an interior inspectionspecifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Lean application process,
Borrower or any persons or cntilies acting at the. direction of Borcower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate iriformation or statements 1o Lender (or failed 1o provide Lender
with material information) in connection with the L'van. Material representations include, but are not limited o,
representations concerning Borrower’s occupancy of the Property a8 Borrower's principal residence.

9. Protection of Lender’s Inferest in the Property and Rights Under this Security Instrument. If {a}
Borrower fails to perform the covenants und agreements contained in this Security Instrument, (b} there is a legal
procceding that might significantly affect Lender's interest in the Property andsor rights cnder this Securty
Instrument (such as a proceeding in bankrupicy, probate, for condemiation ov forfeiture, for enforcement of u tien
which may attain priotity over this Securnity instrument or 1o cnforu lws dr regulations). or {¢) Borrower has
abandoned the Property. then Lender muy do and pay for whatever i canable or u pRrOpnEte (o pralcct Lendar’s
interest in the Property and rights under thus Sccurity Instrument, inclig J_nn_p_:olc_,mng; andfor assessing the value of
the Property, and sceuring and/or repairing the Property. Lender’s actions can inclidebut are nol timited (o ta)
paying any sums secured by a lien which has priority over this Security Instrument; (b} appearing in court, and (¢)
paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Securily Instrument,
including its sccured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board vp doors and windows, drain water from pipes,
climinate building or other cede violations or dangerous conditions, and have ulitities turned.on or off. Although
Lender may take aciton under this Section 9, Lender does not have to do so and is nog undes any duty.or obligation
to do so. It is agreed that Lender incurs no liability for not taking any or all actions autherized underthis Section 9.

Any amounts disbursed by Lender under this Section § shall become additional debi of Bofrower secured
by ts Security Instrument. These amounts shall bear interest at the Note rate from the date m dlshurscmcm and
shalt be payable, with such interest, upen notice from Lender to Borrower requesting payment. s

If this Security Instrument is on a lcaschold, Borrower shall comply with all the provisions ot"th leasé If
Borrower acguites {ee titie 1o the Property, the teasehold and the fec title shall nol murge unless I,cndc,r dg,:cu- i thr
merger in wriling,. :

1. Mortgage Insurance. |f Lender reguired Mortgage Insurance as a condition of mdl-.mg the" Loan
Borrower shall pay the premiums required to maintain the Morgage [nsurance in effect, L1, for anyiréuson, 1hé
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“Margage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previousiy
‘provided-such insurance and Borrower was required (o make scparately designated payments toward the premiums
for ’\.1Urtgdge Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent io
the Mortgabe hsurance previously in effect, at g cost substantially equivalent 1o the cost to Borrower of the
Mortgage Insurance previously in effecy, from an alternate morigage insurer selected by Lender If substantially
eguivalenl Montgage Insurance coverage is not avatlable, Borrower shall continue o pay 10 Lender the amount of
the scpﬂra;e]y -designated payments that were due when the insurance coverage ceased o be in effect. Lender will
aceept, use.and retainAhese payments as a non-refundable loss reserve in lieu of Mongage losurance. Such loss
rescrve shall be” nonsrefundable, notwithstanding the fact that the Loan is ultimately paid in full, and lender shali
not be required-io pay:Rotrower any interest or earnings on such loss reserve, Lender can no longer require loss
reserve payments if Morlgdge lnsurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected.by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of
making the L.oan and Borrower was required 1o make separately designated payments toward the premiums for
Meortgage Insurance, Borrower"sh"ﬂl _pay the premiums required to maintain Mortgage Insurance in effect, or to
provide & non-refundable loss reserve,. uritil the Lender’s requirement for Mortgage Insurance ends in accordance
with any written agreement hetiveen Barrower and Lender providing for such termination or untl wrmination s
required by Applicable Law. .Nolhmg m_t__hls Seetion 10 affects Borrower™s obligation 1o pay interest at the rate
provided in the Note, : g

Mortgape Insurance |umbur~,<,s i L.I]dl]’ aroany entity Lhal purchases the rwm TOr Certam ssyes v My
meur i Borrower does not repay the Loan-as agregd.-Borrower 1s nol a partly 1o the Morigage Insurance

Maortgage insurers evaluate [hmr dotal rigk-onzall such insurance i torce from ume o time, and may enter
into agreements with other parties that share or:_modt v their risk, or reduce losses. These agreements arg on ferms
and conditions that are satisfactory 1o the morlgage insurer and the ather party (or partivs) to these agreements
These agreements may require the morigage insurer lo-make payments using any source of funds that the mortgage
insurer way have availabie (which may includefunds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or
might be characterized as) 4 portion of Bomower’s payments for-Mortgage Insurance, in exchange for sharing or
modifying the mertgage insurer’s risk, or reducing losses. 1f such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk 111 exchange for a 5har¢. of, he prc'.mums paid to the insurer, the arrangeinent s

often termed “captive reinsurance.” Further: -

{2) Any such agreements will not atfect the amnunts llldl Borrwer bas agreed o pay for Morigage
insurance, or any other terms of the Loan. Such agreements willnotinerease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund. _'

(b) Any such agreements will not affect the rights Borrewer has if any with respect to the Mertpage
Insurance under the Homcowners Protection Act of 1998 or any other Taw. These Fights may include the right
to receive certain disclusures, to request and abtain cancellation o'i"”the'?\(loﬂga;:t Insurance, to have the
Murtgage Insurance terminated automatically, and/or to receive a refand of an\ Murtgape Insurasice
premiums that were unearned at the time of such cancellation or termination, %

11. Assignment of Miscellaneous Proceeds; Forfeiture. Ali Mlsullancoux Progu,de arc hereby assigned
1o and shall be paid 1o Lender.

If the Propeity is damaged, such Miscellaneous Proceeds shall be d)phcd o *thora[mn or repar of the
Property, if the restoration or repair is cconomically Teasible and Lender's securityiisnotdésseheds, During such
repair and restoration period, Lender shall have the right 1o hold such Misceltancous Progeeds until b ender has had
an opportunity {o inspect such Property to ensure the work has been completed (0 Lender sfaction, provited
that such inspection shall be undertaken promptly.  Lender may pay tor the repairs and
disbursement or in a scries of progeess payments as the work is completed. Unless ap agreement is magic ur 0 rllmj.'.
or Applicabie Law requites interest 10 be paid on such Miscellaneous Proceeds, Lender shall ni be. rey dred-To pay
Borrower any interest or earnings on such Miscellancous Proceeds. [f the restoration or repair is-nel ecofioniically
feasible or Lender’s security would be lessened, the Miscellancous Proceeds shall be applied 1o the s;uns,;cc:-.md by’
this Seeurity [nstrument, whether or not then due, with the excess, if any, paid to Borrower. Such Misgellaneous -
Proceeds shall be applied in the order provided for in Section 2. o

-r_s'umlmn “in 'd single
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In-the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
‘be: appl:cd to the sums secured by this Security Instrument, whether or nol then dug, with the excess, if any, paid fo
Borrower )

_ . in.the cvnnl of u partial taking, destruction, or loss in value of the Property in which the fair iarket value of
the Property 1mmed|1tely before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the_ sums secufed By this Security Instrument immediately before the purtial taking, destructzon, or, loss i value,
unless Borrower and-Lender otherwise agree in writing, the sums secured by (his Security Instrament shall be
reduced By-thie amount-of the Miscellangous Proceeds multiplied by the following fraction: (a) the total amount of
the sums securéd immediately before the partial taking, destruction, or loss in vabue divided by (bj the {air markcl
value of the Property. | Imi’ﬂﬂjlﬁl’(:h before the partial taking, destruction, or Joss in valuc. Any balance shall be paid
to Borrower.

In the event ofa pama\ taking, destruction, or Joss in value of the Property in which the fair market vaiue of
the Properly immediatcly before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the paruél taking, destruction, or loss in value, unless Borrower and Lender otherwse
agree in writing, the \hsr,(,lldmous l’rocc,cds shall be applicd to the sums secured by this Sceunty Instrument
whether or not the sums arg then due - -

If the Property is dbdndoned by Borrowu or if, after notice by Lender o Borrower that the QOpposing Party
{as defined in the next sentence) offers to'make an award 10 settle a claim for damages, Borrower fails 1o respond to
Lender within 30 days after the date-the notiet is piven, Lender is authorized te ¢ollect and apply the Miscellancous
Proceeds either 1o resleration or repiir Ofth(, Property or to the sums sccured by this Security Instrument, whether or
not then due. “Opposing Party” means the third.party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action'in rebard 10 Miscellaneous Proceeds.

Borrower shall pe in default it dnyaction or proceeding, whether civil or criminal, is begun that, in
Lender's judgement, could result in forfeitureof the Property or other material impairment of Lender’s interest in
the Property o7 rights under this Security Instrument. Rorrower can cure such a default and, if acceleration has
accurred, reinstate as provided in Section 19, By ciusing the action or proceeding to be dismissed with a ruling thai,
in Lender’s judgment, preciudes forfeiture of thé:Property or other material impaitment of Lender’s interest in the
Property or rights under this Security lnstrumcni:_' The proceeds, of any award or claim for damages that are
altributabie to the inpairment of Lender’s interest in the Property are hereby assigned and shall be paid wo Lender.

Al Misceliancous Proceeds that are not applied o rcslnmhfm ar repair of (he Prapeaty shall be applied in
the order provided for in Section 2

12. Borrower Not Rcltuncd Forbearance By L endcr Nul 2 Waiver Extension of the tme for payiment
or modification of amortization of the sums secured by this Security [rmrunmm granted by Lender 1o Borrower ar
any Successor in Interest of Borrower shall not operate to release lhc: lldbehtv of Borrower or any Successers 1n
Interest of Borrower. Lender shall not be required (o commence pror_cedmbi against any Successar in Interest of
Borrower o7 10 refuse 1o extend time for payment or otherwise moedily amuitiZation of the sums secured by this
Sccurity Instrument by reason of any demand made by the criginal. Eorrower orany Successors in interest of
Borrawer.  Any forbearance by Lender in exercising any right of remedv muudmb, without limitation, Lendes’s
acceptance of payments from third persons, entities or Successars in Interest of, Borrawer or in amounts less than the
amount then due, shall not be a waiver of or preciude the exercise of any right or remedy:

13. Juint and Several Liability; Co-signers; Successors and Assigng Bound:” Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Bérrower, who co-stgns this
Security Instrument but does not execute the Note (a “co-signer™}: (a) is co-signing this Security nstrument only lo
morigage, grant und convey the co-signer’s interest in the Property under the terms olithiis _SQ"CIl__Jri['}’ [r$trument; (b) is
not personally obligated 1o pay the sums sccured by this Security Instrument, and (cj-agrees (hit lLender and any
other Borrower can agree lo extend, modify, forbear or make any accommodations with rcgpard to the 1erms of this
Security Instrument or the Nole without the co-signer’s consent.

Subjecet to the provistons of Section 18, any Successor in Interest of Borrower whor' dcsumcs Borrower 5
obligations under this Securily Instrument in writing, and s approved by Lender, shall obtain ol of Borower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligatiens-and
liability under this Sccurity Instrument unless lender agrees to such release in wiiting, The covenants and:
agreements of this Security [nstrument shall bind (except as provided in Section 20} and benefit the ﬁucccssors dnd
assigns of Lender.
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£ 14, Loas Charges. Lender may charge Borrower fees for scrvices performed in conneclion with

' Bo"rrowcr'fs-‘dcfau]t, for the purpose of protecting Lender’s imerest i the Property and rights auder this Seeunity

Instrumént, including, but not limited to, attorneys fees, property inspection and valuation fees. In regard to any

other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not

be canistrued as 4 prohibition on the charging of such fec. Lender may not charge fees that are expressly prohibited
by lhis Security Instrument or by Applicable Law,

‘If the Loan is'subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the mlcre:l ar other_loan charges collected or to be collected in connection with the l.oan exceed the permitred
limits, then: (af any suchi-ddan charge shall be reduced by the amoeunt necessary 1o reduce the charge to the permitied
limit; and (B)-4ny sums already collected ffom Borrower which exceeded permitted limits will be relunded W
Borrower. Lender may chooseto make this refund by reducing the principal owed under the Note or by making i
direct payment 10 Borrower. 1f a refund reduces principal, the reduction wili be treated as a partial prepayment
without any prepavinent charge fwhether or not a prepayment ¢harge is provided for under the Note), Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any cight of astion
Borrower might have arising sutut such overcharge.

15, Notices. AJ}“hot'ic_L*'s'gi_yc-n.__by-_Borrower or Lender in connectuon with this Security Instrument must be
in writing. Any notice W Borrewer in copricction with this Security Instrument shall be deented 10 have been given
to Berrower when mailed by first class miif or when actually delivered to Boerrower’s notice address il sent by other
means.  Nofice [0 any one Borrower xhall constitute notice to all Borrowers unless Applicable i.aw expressly
requires miberwise. The notice address shall be the 1 Property Address unless Borrower has destenaed a suhstinule
notice address by notice (o Lender. -Borfower shall. promptly noufy Lender of Borrowe’s change of address. 1
Lender specifies a procedure for reporiing -B(_J'rtm-vg‘*_r"s change of address, then Borrower shall oniy teport a change
of address through that specificd proceduré.. There'may be only one designated notice address under this Security
Insirument al any one time. Any nolice 10 Lénder shall be given by delivering it or by muiling it by first class mai!
to Lender’s address stated herein ualess Lender lms dxssbna\cd andther address by notice to Borrower. Any notice
in connection with this Sccurity Instrument shall not be deemed 1o have been given to Lender until actually reccived
by Lender. H any notice required by this Security. Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Sccurity Instrument.

16. Governing Law; Severability; Rules of Constructive.  This Security Insirument shall be governed
by federal law and the law of the jurisdiction in which the Propert¥ is located. Al rights and obligations contained
in this Securily Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or'it might be silent, but such silence shall not he
construed as & prohibition against agreement by contract. Irthe é\ent At any provisiom or clause of this Security
Instrument or the Note conilicts with Applicable Law, such contlict shalf not aftect other provisions ol this Security
Instrument or the Note which can be given effect without the con I1rctmg, provmon

As used in this Security iInstrument: {a) words of the ‘mascyling’ pender shall mean and include
corresponding neuter words or words of the fuminine gender: (b) words in thé sinigilar shall mean and include the
plural and vice versa; and {c) the word “may " gives sole discretion without any cbligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Ndtesand of this Security [nstrument

18. Transfer of the Property or a Beneficial Interest in Borrowcr. " As used in this Section 18, “Interest
in the Propérty” means any legal or beneficial interest in the Property, includinb;'hm notdimited to, those benelicial
inlerests transferred in a bond for deed, contract for deed, installment sales contract or'eserow eremem the intent
of which is the transter of title by Borrower at a fiture date to a purchaser,

if all or any part of the Property or any Interest in the Property is sold or trapgferred Inr |I Borrower is not a
natural person and a beneficial interest in Borrower 15 sold or tranglerred ] withowt Lénder's prcv writen consunt,
Lender may require immediate payment in full of all sums secured by this Security lnctrumen! ‘However, this
opticn shall not be exercised by Lender il such exercise is prohibited by federai faw, ; T

I Lender exercises this option, Lender shall give Borrower notice of acceleration, 'i'h‘é no__lic__e--{h_a[?“pr_(wide
a period of not less than 30 days from the date the notice is given i accordance with Section 15 awithin which
Borrower must pay all sums secured by this Security Instrument. 1 Borrower fails 1o pay these.simg.priar 16 thc
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument mthnul ‘uuther'-
nolice or demand on Borrower.
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1%, Borrower’s Right fo Reinstate After Acceleration. If Barrower meets certain conditions, Barrower
'5h¢|} have.the right to have enforcement of this Security Instrument discontinyed at any time prior 1o the garliest of’
(a) five-days.before sale of the Property pursuant to any power of sale contained in this Security Iastrument; (b} such
olhcr pumd as-Applicable Law might specify for the termination of Borrower's right to reinstate, or (¢} eriry of
judgmunt Lnforc_mg this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be _:ci-ije_' under this Security Instrument and the Note as if no acceteration had occurred; (b) cures any
default.pF-any"allicr covenants or agreements; (c} pays all expenses incurred in enforcing this Secunty Instrument,
includ‘ln""'bu'l'nm'l"lnﬂtc'd to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees
incurred for the purpose of profecting Lender's interest in the Property and rights under this Security Instrument; und
(@) takes such-action.ds Lender may reasonably require to assure that Lender’s interest in the Property and righis
under this Security Insllumcnt and Borrower's obligation to pay the sums secured by this Security [nstrument, shahl
continue unchanged.. L_e_nder miay require that Barrower pay such reinstatement sums and expenses in one of more
of the following forms, as Selecred by Lender: (a) cash; (b) money order; (¢} certified check, bank cheek, treasurer’s
check or cashier’s check, provided.any such check is drawn upon an instilution whose deposits are insured by a
federal agency. instrumentality of entily; or {d) Elcctronic Funds Transfer. Upen reinstatement by Borrower this
Security Instrument and oi}ligd[mns bebured hereby shail remain fully effective g if no aceeleration had occurred.
However, this right (o reinstateshall not apply in the case of acceleration under Section 18,

20. Sale of Note; Cliange of Ligan Servicer; Notice of Grievance. The Rote or a partial interest an thie
Note (together with this Security Tnstrument} can be sold one or more tmes without prior potice 10 Borrower. A
sale might result in a change in \he'énlity (kzmwn as the “Loan Servicer”) that collects Periodic Payments due under
the Note and this Security Instrument and’ performs-other mongage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law.-There-alsonight be one or more changes of the Loun Servicer unrelated
10 a sale of the Note. [ there is a change-of 'Lhe Loah Servicer, Borrower witl be given written notice of the change
which will state the name and address ot the riew Jsoan Servicer, the address (o which payments should be made and
any other information RESPA requires in counection-with a notice of transfer of servicing. 11 the Note is sold and
thereaiter the Loan is serviced by a Loan Serviter othér than the purchaser of the Note, the mortgage Idan servicing
obligations to Borrower will remain with the Loan-Servicer or be transferred to a successor Laan Servicer and are
not assumed by the Note purchager unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commeéice, join, of bé joined 1o any judicial action (as either an
individual litigant or the muember of & vlass) thal arises front thé dther party's actions pursuant to this Seeanh
Instrument or that allepes that the other party has breached any provision of, or any duty owed by reason ol Ll
Sceurity Instrument. untl such Borrower or Lender has- nptified the other party (with such nolice given in
compliance with the requirements of Section 15} of such z"rlfeotd-hreuth ungd afforded the other party hereto o
reasonable period after the giving of such nolice to take corrective action: It Applicable Law provides a time pericd
which must elapse before certain action can be taken, that time pencd will be deemed 1o be reasonable for purposcs
of this paragraph. The notice of acceleration and opporiunity to curg given 1o Baorrower pursuant 1o Scotion 22 and
the notice of acceleration given to Borrower pursuant to Section I8, shall bc @cc,mul to satisfy the notice and
oppOI’tumty to take corrective actiou provisions of this Section 20. :

Hazardous Substances. As used in this Section 21: {a) “Hdzdrdnuq ‘:11bsIanc,L:~. are those substances
defined as toxic or hazardous substances, poliutants, or wastes by Environmental Taw and the following substances:
gasoling, kerosene, other flammable or toxic petreleum products. toxic Pestic"icé';i'nd hethieides. volatile solvents,
malerials containing asbestos or formaldehyde, and radioactive materials; (b “Envirgnmintal Law™ means federul
laws and laws of the jurisdiction where the Property is located that rf_}dlL 1o hialth, sa)‘_uy Lor environmental
pratection; (¢) “Environmental Cleanup™ includes any response action, remedial ‘action; '(_)r- remavyal action, as
defined in Environmental Law; and {d} an “Environmental Conditien™ means 4 condition. mm cm'i' c;aus-c, contribute
ta, or otherwise trigger an Environmental Cleanup, o

Borrower shall not cause or permit the presence, use, disposal, storage, or relcasc nt any Hdmrdom
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not.da, rior allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmesntal-Law, (b)Y which
creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Praperty, The preceding two sentences shall noUapply tor
the presence, use, or storapge on the Property of small quantities of Hazardous Substances thattare gengrally
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"rccb'gnired to be appropriate 10 normal residential uses and 1o maintenance of \he Property (inctuding, bul not
'Inmted 0, hazardous substances in consumer products).

Bormwcr shali promptly give Lender wrilten notice of (a} any investigation, claim, demand, lawsuil ot
othec action by, any governmental or reguiatory agency or private party involving the Property and any Mazardous
Substangt or Emlronmcnta] Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not’ ‘limited to, any spilling, lcaking, discharge, release or threat of release of any Hazardous Substance,
and (c}.any.condition.caused by the presence, use or release of a Hazardous Substance which adversely affects the
value of the-Property,- lf'Borrc)wcr learns, or is notified by any govermmental or regulatory authority, or any private
party, that any removal -of- other remediation of any Hazardous Substance affecting the Propcrty IS MCCEssary,
Borrower shall promptty take all necessary remedial actions in accordance with Cavironmental Law.  Nothing
herain shall create any obligation an Lender fer an Environmental Clearup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remiedies. Lender shall give notice te Borrower prior to acceleration foBowing
Borrewer's breach of any ¢ovendnt or apreement in (his Security Instrument (but not prior to acceleration
under Section 18 unless Applicaﬁlc_..Law provides otherwise). The notice shall specify: (a) the default; () the
action required to cure ihe-'dpﬁnu_h;--.-(__c'}--_p date, not less than 30 days from the date the potice is given lo
Borrower, by which the del’au']t must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may résult in mcelcralmn of the sums seeured by this Security Instrument and sale of
the Property at public auction.at a date noi less than 120 days in the future, The notice shall further inform
Borrower of the right to reinstafe after atcceleration, the right to bring a court action to assert the non.
existence of a default or any other defense of-Borruwer to acceleration and sale, and any other matters
required to be included in the notice.by Applicable Law, If the default is not cared on or before the date
specifted in the notice, Lender at its option;., may require immediate payment in full of all sums secured by
this Security Instrument without further ‘demiand and may inveke the power of sule and/or any other
remedies permitted by Applicable Law. Lender shall be entitled to collect all ¢xpenses incurred in pursuing
the remedies provided in this Section 12, mc!udmg, but not fimited 1o, reasenable attorneys® fees and costs of
title evidence.

If Lender invokes the power of sale, Lendc shall give written notice to Trustee of the occurrence of
an event of default and of Lender’s election to cause the Propérty to be sold. VTrustee and Lender shall take
such action regarding notice of sale and shall give such natices . to Borrower and to other persons as
Appiicable Law may requirc. After the time required by Appllmhle Law and after publication of the notice
of saie, Tristee, without demand on Borrower, shall scil'the Property at public auction to the highest hidder
at the time and place and under the terms designated in the notice af Salein one or more parcels and in any
order Trustee determines, Trustee may postpone sale of the Property for a period or periods permitted by
Applicable:Law by public annguncement at the time and pl.ue fixed in, lhe notice of sale. Lender or its
designee may purchase the Property at any sale. s

Trustee shall deliver to the purchaser Trustee’s deed cnmeymg, thL Property without any covenani
or warranty, expressed or implied. The recitals in the Trustee’s deed shalk'be prima tacie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds 0f the sale in“the following order: fa)
to all expenses of the sale, including, but not limited to, reasonable 'I'rmt'a.c’ﬁ and-attprneys” fees, (b)Y o ali
sums secured by this Sccurity Instrument; and (c) any excess to the person- or pcrsnns tepally entitled to it or
to the tlerk of the superior court of the county in which the sale Toak place.

23}, Reconveyance. Upon pavment of all sums secured by this Security lmlrumenl Az -_nmr shali request
Trustee to reconvey the Property and shall surrender this Security Instrument and alfinates.ev !I’J.,I!L_!.I’!L debi secured
by this Security lnstrument 1o Trustee. Trusiee shall reconvey the Property withoul warfanty 10 the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs and the Trustec § fce Tof preparmg the
reconveyance.

24, Substitute Trustee. [n accordance with Applicable Law, Lender may fmm ume m mme appoint a
successor trustee to any Trustee appointed hereunder who has ceased to act.  Without conveyance-ofthe Privpérty,
the successor trusiee shali succeed 1o alt the title, power and duties conferred upon Trustec herein and hy Appimable
Law. 3

25. Use of Property, The Propenty is not used principally for agricultural purposes.

WASHENC TGN - Swmele Funrly—Fanwnie Mac/Freddiv Mac UNIFORM INSYRUMENT Form 3045 101 (page Yoyt ?pugﬁi‘," o
VY A doe =~ B2 L2000 .
PSSR Ver.
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26, Attorneys’ Fees, Lender shall be entitled to recover its reasonable aviorneys’ fees and costs in any

-_"action_er proceeding to construe or enforce any termt of this Securily Instrument. The term “attorneys’ fees”

whentver used in this Security Instrument, shall include without limiation attorneys’ fees incurred by Lender e any
bankruptcy pmcccdmg or on appeal.

: ORAL-AGREFMENTS OR ORAL COMMITMENTES TO LOAN MONEY, EXTEND
. CREDIF, QR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NO1
' 'E-N.FOR_C-EABL_E UNDER WASHINGTON LAW.

BY 'SIGNING- BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider.gxecuted by Borrowergand recorded with it,

A g al—

{Sealy
T Jas N / Bor
%\_, 1 /(—A"““—““‘ {Seal)

SOOK J AHN -Barrower

Witnesses:

-Borrower

{Seal)
-Borrower

(Scal
-Borrowe:

*Signs as "Borrower” solely fer the purpose of releasing and wﬁi.ving___righ'ts ‘under the Washington homestead
excmption laws without personal obligation for payment of any sums secured b) this Security [nstrument.

ACKNOWLEDGEMENT

STATE OF WASHINGTON } 55:

County of ﬁkﬁ (5\

On this day before me, the undersigned Notary Public, personatly dppcarﬁ:d L

JAEY AHN
SOOK J AHN

known 1o me to be the individual(s} described in and who ex¢cuted the foregoing instrument, and auknﬁwltdgud thigt
hesshedthey signed the same as hisderfitheir free and veluntary act and deed, for the uses and purpﬂ%% lhercm
mentioned.

WASHINGTON-Single Family--Fannic Moe/Freddie Mac UNITFORM INSTRUMENT Form Md8 V0T (page 120 13 ,,(,;:,y;-;j e v

EHUW A dov = WITT2m0

v. 34972005 Ver 1

HRFAMUNARARY
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7 ¢ GIVEN upder my hand and official seal this E ___day of Mci{# ] Qbak?

lington resmgal.vMM AR
oll

REQUEST FOR RECONVEYANCE

L. _ff ]
iblic in and for the ?l/a

My Appointment expires:

Ta Trustee:

The undersigned-is'the hdlderof the note or not es secured by this Deed of Trust. Said nolCWSERRSSMEcther
with al) other indebiedness séowred by this Deed of Trusi, have been paid in full. Y ou are hereby directed to cancel
said note or notes and this _De'éd-'éff Trust, which are delivered hereby, and 10 reconvey. wilthout warranty, all the
estate now heid by you under-this Deed-af “Lrust to the person ar persons legally entitled thereto.

ST s Dae
WASTHNGTON--Single Family - Funnic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 U0L (page [7of (3 pagds) '
HHIW A dng = W212000 .
P S 2iby Ver. ”
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Locm Number 9516042553 Date: 5/6/2009
Propcny Addmss 14026 SEAVIEW WAY
_ ;\T\ACORH:S waA 98221

EXHIBIT "A"

e LEGAL DESCRIPTION
APN# 4493—000~ﬂﬂ2_'200{14(f’83384]

Lot 2, "PLLAT OF SEAV‘EW DIV, NO. 1 ", as per plat recorded in Volume 14 of Plats, pages 435 and 46,
records of Skagit County, Washington:” .~

Boll

SN
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PLANNED UNIT DEVELOPMENT RIDER
loun Mo 9S[9042583

THIS BLANNED UNIT DEVELOPMENT RIDER 15 made $/6/2009, and is incorpotated into and shadl be deemed o amend
and supplement thie Morlgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (lhc “Borrdwer"} te secues Borrower's Note 1o PROVIDENT FUNDING, A DIVISION OF COLORA! 30
FEDERAL SA"\.’IM;S RA\J}\ {the "Lender") of the same date and cavering the Property desenbed in the Security

14026 SEAVIEW WAY
ANACORTES, WA 98221
. {Property Address)
The Property ine udns hut 15, nm hmmd to, a parcel of land improved with a dwelling, together with ather such
parcels and certain common areas and facilities, as described in covenants, conditions, snd restricions (ihe
“Deciaration™}. The Pruperl\f lS & pasL uf’s p lanned unit development known as
P SEAVIEW
{?\’ame of Planned Unit Development)

{the “PUD"y. The Property also includes Borruwer's interest in the homeowners assaciation or cquivalent entity
owhing or managing the comman dI’Ld‘i and-facilities of the PUIY {the “Owners Association™}and the uses, benefits
and procecds of Borrower’s interest. :

PUD COVENANTS. In 1dd:t10n o Ihe covenanls and agreements made in the Security Instrument,
Borrower and Lender further covenant and apbeiis, fo]Fm»a

Ao PUD Obligations,  Borrower shai:l'pcri’h_g:r-n il of Borrowes opligations snder the PLO s Constituen
Documents. The “Constiuent Docunienis™ are the: = {i) Declaration; (i) articles of incorporation, rust instrument of
any equivalent document which craales the {anci’s_As_snuimiun; and (i any by-Taws oo other ruies o regulatinss o
the Owners Assaciztion. Borrower shall prompily paywhen due, all-cues amd assessments mposad gursuand o the
Constituent Documents, T

B. Property tnsurance. So lonp as the Owriers. Associution maintains, with a pencrally accepted
insurance carricr, a “master” or “blankel” policy insuring thi Pmpuu which is satistactory to Lender and which
provides insurgnce coverage in the amounts {including deductibie 1evtls) for-tie periods, and against loss by fire,
hazards included within the term “extended coverage,” and any fother hamrds inctuding, but not lmited 1w,
carthquakes.and floods, for which Lender requires insurance then: () Lender waives the provision in the Section 3 for
the yearly payment te Lender of the vearly premium installments for propeny instance on the Property; and; {ii}

Borrower's obligation under Section 3 to maimain property insurance ceverage on the Praperty is deemed
satisfied to the extent that the required coverage is provided by the Owners ABsgciation poticy,

Whal Lender requires as a condition of this waiver can change during the term {i%"the. Taan.

Barsower shall give Lender prompt notice of any tapse in required propesty m%ur‘mLC coverage provided by
the master or blanket policy. : -

In the event of a distribution of hazard insurance proceeds in tieo of rcsloraliofg or ra:pair_ I-'uli\'_: wing u Juss 1o
the Property, ot Lo comman areas and facililies of the PUD, any proceeds payabie (o Borrewer are: hereby assigned
and shall be paid to lender. Lender shall apply the proceeds to the sums secured by z'm ‘sec unly Instrument.
whother or not then due, with the excess, i any, paid to Borrower. E

C. Pubiic Liability Insurance. Borrower shall tuke such actions as may bg reasorgblerd s th the
Owners Association maintains o public liability insucance policy accepiabde in form, amount, angd £ 16t of+oue
to Lender. PR

"MULTIS TATE PUF RIBER - Stngle Fumily - Faanie Mae/Freddic Mag UNII GRAM INSTRUMENT Torm 30350 (i1

Pape T oy 2 ?/ _
Barrowers Iﬁ:iiau_;ﬁ__:&_’_gd"i '_,)
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S D, Condemnation. The proceeds of any award or claim Tor dumages. direet or conscquenual, puyable o
'Barmwer i copnection with any condemnation ur other 1aking of all or any parl of the Properly or the common
areds and faulmcf, of the PUD, or for any conveyance in fieu of condemnation, are hereby assigned and shall be paid
(o Liender.  Such prucecds shall be applied by Lender to the sums secured by the Security [nstrument as provided in
%Cunn ¥l

B ‘Lender’s Prior Consent. Borrower shall not, excepl afier notice o Lender and with Lender’s prior
written CONSENt, eit'hefrpa'niiicn or subdivide the Property or consent 10: (1) the abandonment or termination or the
PUD, except fm dbatdonment or termination required by law in the cuse of substantial destiuction by fire or other
casually or in‘the case, of & ldklnb by condemnation or eminent domain; (ii) any amendment 10 any provisten of the
“Constituent Docurnems™ "if thé. provision is for the express bencfit of Lender; (i) termination of professional
management and assumpicn af seif-management of the Owners Association, or {iv) any action which would have
the effect of rendering the pubhc hdhihw insurance coverage maintained by the Owners Association unacceptable o
Lender.

F. Remedies. H.Borrowerd ot pay PLD dues and assessments when due. then Lendor may pay aeim
Any arnounts disbursed by Ler_id;cf undcr _thi's parapgraph ¥ shall become additional debt ol Borrower secured by the
Seeurity Instrument. Unless Bbrmwcr and Lender agree Lo other terms of puyment, these amounts shall bear interest
from the date of disbursement at. the: NOT.L mlt, and shall be payable. with interest, upon notice lrom Lender 1o
Borrower requesting payment,

erms and provisions co

BY SIGNING BELOW, Borrower accepls and agreegt

(Seat) S L o iSeat

MULTISTATE PLD RIDER - Simple Family — Fannic Mae/Feeadic Mac DNIFORM INSTRUMENT  Form 5656 1701
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