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W “on Aal7 Deed of Trust

(For Use n. the State of Washingtor: Only)

THIS DEED OF TRUST, made thls £, day of ..... DEQEME’EE‘ ........ Q0. <. Z be&’/ 'h// \
- HIGO..CONSTRUCTY. QN.;...,I..'_ Gt ‘GRANTOR, \_J

.............................................. IMITED

, BENEFICIARY,

whose address is .29 . MU.. 1 SOT. }E[IAND SLH{S%%EORDJAMPHURPRASAWTJAEDEE: .............
WITNESSETH: Grantor 1é?é%/}zgargams sells.and conveys to Trustee in Trust, with power of sale, the

following described real property in ... Skag.J, L RSO RUOOY County, Washington:

PI]S71 PI21s7 x> }"/321573 APl215 7

Units 7, 8, 2 and 10, "ALPINE CREST CONDOMINIUM",
according to the Declaration: thereof recorded May

3, 2004, under Auditor's File No.200405030218, records
of Skagit County, Washington, and Survey Map and Plans
thereof recorded under Auditor's file’ ‘No. 200405030217,
records of Skagit County, Washlngton. :

which real property is not used principally for agricultural or farmmg purposes, togethf:r with ali the tenements, hereditaments,
and appurtenances now or hereafter therzunto belonging or in any wise appertammg, and the rems mweb and profits thereof.

This deed is for the purpose of securing performance of each agreement of grantor herem contamed and payment of the sum of
One Million Twe Hundred Fifty-thousand and no/lOO——-fff ———————

..............................................................................................................................................................

Dollars (8. 12230 00000} with interest, in accordance with the terms of a pl’OmlSSOI‘V note ofiever date herew 1th pavable
to Beneficiary or order, and made by Grantor, and all rencwals, modifications and extensions thereof ad alse'such further sums as
may be advanced or loaned by Beneficiary to Grantor, or any of their successors or assigns, together with mtercst thercon at such rate
as shall be agreed upon. NS

To protect the security of this Deed of Trust, Grantor covenants and agrees:

I. To keep the property in good condition and repair; to permit no waste thereof, to complete any building,:‘stfﬁctdfc“bf im’[';rucyement
being built or about to be built thereon,; to restore. promptly any building, structure or improvement thereon which may be’damaged
or destroyed; and to comply with all laws, ordinances, regulations, covenants, conditions and restrictions affectmg the propcrty

2. To pay before delinquent alt lawful taxes and assessments upon the property; to keep the property free and

ear ‘of all oth_c;_r
charges liens or encumbrances impairing the security of this Deed of Trust. . S

3. To keep all buildings now or hereafier crected on the property described herein continuously insured against loss by fire-0r other

hazards in an amount not less than the total debt secured by this Deed of Trust. All policies shall be held by the Beneficidry.ind be

in such companics as the Beneficiary may approve and have loss payable first to the Beneficiary, as its interest may appear and.thens" |
to the Grantor. The amount collected under any insurance policy may be applied upon any indebtedness hereby secured in suchiorder =
as the Beneficiary shall determine. Such application by the Beneficiary shail not cause discontinuance of any proceedings to
foreclose this Deed of Trust. In the event of foreclosure, all rights of the Grantor in insurance policies then in force shail pass to
the purchaser at the foreclosure sale.

4. To defend any action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee,
and to pay all costs and expenses, including cost of title search and attorney’s fees in a reasonable amount, in any such action ot~

proceeding, and in any suit brought by Beneficiary to foreclose this Deed of Trust. L6 (399



_+"5,To pay all costs, fees and expenses in connection with this Deed of Trust, including the expenses of the Trustes incurred in enforcing
;-the Qb[lganon secured hereby and Trustee’s and attorney’s fees actually incurred, as provided by statute.

. Should Grantor fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances or other charges agamst the
: property heréinabave described, Beneficiary may pay the same, and the amount so paid, with interest at the rate set forth in the note
-‘”‘;ecured hereby shall be added to and become a part of the debt secured in this Deed of Trust,

lT [S MUTUALL‘( AGRFED THAT:

1. frithe event any pomon of the property is taken or damaged in an eminent domain proceeding, the entire amount of the award or such
pomon as: may be nececmary to fully satisfy the obligation secured hereby, shall be paid to Beneficiary to be applied to said obligation.

2. By acceptmg payment of any sum secured hereby after its due date, Beneficiary does not waive its right to require prompt payment
when due of all other sunis'so secured or to declare default for failure to so pay.

3. The Trustcc shall rewmey all or any part of the property covered by this Deed of Trust to the person entitled thereto, on written
request of the Grantorangd the Beneficiary, or upon satisfaction of the obligation secured and written request for reconveyance made by
the Beneficiary-or the person entitled thereto. See addendum for Deed Release/Parcel Reconveyance

API'OVlSlOnS
Upon default by Grantor in, rhe pavment of any indebtedness secured hereby or in the performance of any agreement contained herein,

all sums secured hereby shall inmediately become due and payable at the option of the Beneficiary. In such event and upon written
request of Beneficiary, Trustee shall seltthe trust property, in accordance with the Deed of Trust Act of the State of Washington, at pubtic
auction to the highest bidder. Any petson except Trustee may bid at Trustee’s sale. Trusiee shall apply the proceeds of the sale as
follows: { 1) to the expense of the sale, incliding a reasonable Trustee’s fee and attorney’s fee; {2) to the obligation secured by this Deed
of Trust; (3) the surptus, it any, shalt bc distributed to the persons entitled thereto.

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser the interest in the
property which Grantor had or-had the poweir{o gonvey at the time of his execution of this Deed of Trust, and such as he may have
acquired thereafter. Trustee’s deed shall recite the facts showing that the sale was conducted in compliance with all the requirements of
law and of this Deed of Trust, which récital shall be prima facie evidence of such compliance and conclusive evidence thereof in favor
of bona fide purchaser and encumbrancers for value. ..

6. The power of sale conferred by this"Deed 'bmes'f anil by the Deed of Trust Act of the State of Washington is not an exclusive remedy;
Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage.

7. In the event of the death, incapacity, d1sablhty or reslgnat:on of Trustee, Beneﬁuary may appoing in wrmng a successor trustee, and
upon the recording of such appointment in the-mortgage records of the county in which this Deed of Trust is recorded, the successor
trustee shall be vested with all powers of the original trustee.“The trustee is not obligated to notify any party hereto of pending sale under
any other Deed of Trust or of any action or proceedmg in, wh]ch Grantor Trustee or Beneficiary shall be a party unless such action or
proceeding is brought by the Trustee. R -

8. This Deed of Trust applies to, inures to the benéﬁr: of arid i§ binding not only on the parties hereto, byt on their heirs, devisees,
legatees, administrators, executors and assigns. The term Beneﬁmary shall mean the holder and owner/0f the note secured hereby,
whether or not gased-aaeneficiary herein. :

STATE OF WASHINGTON
88
" COUNTY OF,,.!S/%[J‘(’, ..................... COUNTY OF...
On this... ..da of before me, the unde signed,
On this day personally appeared before me Notary TPublic in ar¥d for th 5 5 lgneang
N&IE /ﬁﬂN’é TONG _{_ P, LE e sworm, personaily appeared NGIE and
................................................................................. R ; Q. I.FE

to me known te be the individual described in and whe ) :
L to me known to be the ....... Pre51dent and.. Secretary,
o s T Ti;‘iféii?ié”:ﬂl?fiﬁ.&?l‘f,Jir‘l‘f.flr‘gm Sy o L6 CONS TR Ol BN o ot

: leed. for the uses 4 put cuted the foregomg instrument, and acknowledged the said instrument to
free and “’lu_m‘“Y actand deed, for the uses and pusposes be the free and voluntary act and deed“of said cofporation, for the uses and
therein mentioned. purposes therein mentioned, and or'oath stated .that .. .
X authorized to execute the said mstrument and, that the seal afflxed is the
?;R_JE\ under my hand and offirial seal this corporate seal of said corporation.

~dlay of . LEELNOLT. RORE ‘ 1tne<;s my hand and official seal hereto afﬁxed the day and year first

Notary Public in and for the state of W.Jshing[(m, N ; -.
residing JTMO(/{/?'/' FLrhebl.. Offg}'}’

residing at £
My appointment expires: /& 7 0/9, .

REQUEST FOR FULL RECONVEYANCE

_ Do not record. To be used only when note has been paid,_
TO: TRUSTEE '

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the w1thm Deed ofTrust
Said note, together with all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and'youare
hereby requested and directed, on payment to you of any sums owing to you under the terms of said Deed of Trust, te'cancel .~
said note above mentioned, and all other evidences of indebtedness secured by said Deed of Trust delivered to you “hevewith] .
together with the said Deed of Trust, and to reconvey, without warranty to the parties designated by the terms of said Deed of )
Trust, a]] the estate now held by you thereunder. LR
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