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|?£%?;2LE CO ASSIGNMENT OF RENTS

Reference # {if appllcable) 19 8100 Additional on page
Grantor{s}: e .
1. Grandview, lnc.

Grantee(s) ER
1. Coastal Community Bank

Legal Description: Lot 78, Plat of Spf-ihg 'Meédows - Div.1
s Additional on page 2

Assessor's Tax Parcel ID#: 4732-000-078-0000

THIS ASSIGNMENT OF RENTS dated April 30, -2009, is made and executed between
Grandview, Inc.; a Washington Corporation {referred to-below as "Grantor”) and Coastal
Community Bank, whose malllng address is 2817 Colby Avenue PO Box 12220, Everett, WA
98206 (referred to below as "Lender”),
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ASSIGNMENT OF RENTS
{Continued) Page 3

Enter the Property. Lender may snter upon and take possession of the Property; demand, callect and receive from
‘thé tenants. or from any other persons liable therefor, all of the Rents; institute and carry on all legal proceadings
‘necessary, for the protection of the Property, including such proceadings as may be necessary to recover
possession-of the Property; callect the Rents and remove any tenant or tenants or other persons from the Property.

Mainiain the Properfy. Lender may enter upon the Property to maintain the Property and keep the same in repair;
to pay the costs. thereof and of ali services of all employees, including their equipment, and of all continuing costs
and experses of maintaining the Property in proper repair and condition, and also to pay all taxes, assessments and
water utilities, afid the premiums on fire and other insurance effected by Lender on the Property.

Compliance with' =I:awe 'Lender may do any and all things 10 execute and comply with the laws of the State of
Washington and.also all.other lawe rules, orders, ordinances and requirements of all other governmental agencies
atfecting the Property. ™

Lease the Property. Lander rnay rent or laage the whale ar any part of the Property for such term or terms and on
such conditions as Lehder mav deem appmprlate

Employ Agents. Lender mav gngage such agent or agents as Lender may deem appropriate, either in Lender's
name or in Grantor's pame, 1o rent and manage the Property, including the collection and application of Rents.

Other Acts. Lender may 'de allsuch. other things and acts with respect to the Property as Lender may deem
approprigte and may act exclusively and solely in the place and stead of Grantar and to have all of the powers of
Grantor for the purposes stated abova

No Requirement to Act. Lender shall Aot be requwed to do any of the foregoing acts or things, and the fact that
Lender shall have performed one or-more gf the foregomg acts or things shall not require Lender to de any ather
specific act or thing. :

APPUICATION OF RENTS. All costs and expenses mcurred by Lender in cennecticn with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Bents. Lender, in its sole discretion, shall
determine the application of any and all Rents received by it; however, any such Rents received by Lender which are
not applied to such costs and expenses shall be applied to the Indebtedness. Al expenditures made by Lender under
this Assignment and not reimbursed from the BRents shall become a part of the Indebtedness secured by this
Assignment, and shall be payabie on demand, with interest at the 'N_t;\t_e rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when:due and otherwise performs all the obligations
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Assignment and suitable ‘statements of termination of any financing statement on
file evidencing Lender's security interest in the Rents and the Properw Any termlnatlon fee required by law shall be
paid by Grantor, if permitted by applicable law. .

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
the Property or if Grantor fails to comply with any provision of this Assrgnment ar.any Related Documents, including but
not limited to Grantor's failure to discharge or pay when due any amounts-Granter is-required to discharge or pay under
this Assignment or any Retated Documents, Lender on Grantor's behalf ‘may (but.shall not be obligated tal take any
action that Lender deerns appropriate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other claims, at any time levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining and preserving the Property. Al such expenditures. incurred- or -paid by Lender for such
purpases will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantar. Al such expenses will become a part of the Indebtedness and, at Lender's option, will (A)
be payable on demand; (B} be added to the balance of the Note and be apportioned among and ‘be payable with any
installment payments te become due during either {1} the term of any applicable insurance-policy; or (2) the
remaining term of the Note; or (C} be treated as a balloon payment which will be due and payable at the Note's
maturity. The Assignment also will secure payment of these amounts, Such right shall be-in addrtlon to” alt other rights
and remedies to which Lender may be entitled upon Default, . :

DEFAULT. Each of the following, at Lender's option, shail constitute an Event of Defauit under thls Assngnment
Payment Default. Borrower fails to make any payment when due under the Indebtedness. :

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obllgatlon, cuvenant ar
condition contained in this Assignment or in any of the Related Doguments or to comply with ar'to-perform-any
term, obligation, covenant or condition contained in any other agreement betwean Lender and BorroWer or. Granfor

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any payment _:
far taxes of insurance, or any other payment necessary to prevent filing of or to effect discharge of any.lien, . '

Default in Favor of Third Parties. Borrower or Grantor defaults under any loan, extension of credn,__ _securit_\} )
agreement, purchase or sales agreement, or any other agreement, in favar of any other creditor or person that may”
matertally atfect any of Borrower's or Grantor's property or ability to perform their respective obligations under this-
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ASSIGNMENT OF RENTS
{Continued) Page 5

rrght ‘to the apporntment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
'-.recelver

Othar Remedles Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Elaction of Romedlas Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to make expenditures or to take action to perform an obligation of Grantor under this Assignment, after
Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

Attorneys' Fees: Expenses.. If Lender institutes any suit or action to enfarce any of the terms of this Assignment,
Lender shall be entitled .to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by faw, all
reasonable expenses Lender incurs_that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its. rlghts shall become a part of the Indebtedness payable an demand and shall bear
interest at the Note rate from-the date ‘of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal
expenses, whether or not there is a:lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
{including efforts to modify-or Vacate any automatic stay or injunction), appeals, and any anticipated post- judgment
collection setvices, the cast of” searchmg recards, cobtaining title reports (including foreclosure reportsi, surveyors’
reparts, and appraisal fees, title-insurance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor alse will pay any court cosis, in-addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The followihg:mié_céllaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set-forth in this Assignment. No alteration of or amendment to this
Assignment shall be effective unless glven in“writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Caption Headings. Caption headings in this Assrgnment are for convemence purposes only and are not to be used
to interpret or define the provisions of this Assighment. -

Governing Law. This Assignment will be governed by-fader"al"'lgw applicable to Lender and, to the extent not
preempted by federal Jaw, the laws of the State of Washington without regard to its conflicts of law provisions.
This Assignment has been accepted by Lender in the State of Washington.

Joint and Several Liability. All obligations of Borrower-and Grantdr Under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrowsr shall mean
each and every Borrower, This means that each Grantor signing below is responsible for all obligations in this
Assignment. Where any onge or more of the parties is a corporation, partnetship, limited liability company or simitar
entity, it is not necessary for Lender to inguire inte the powers of dny pf-the‘officers, directors, partners, members,
or other agents acting or purporting to act on the entity's behalf,“and any obligations made or created in reliance
upon the professed exercise of such powaers shall be guaranteed under this Assignment.

Merger. There shall be no merger of the interest or estate created by fhié assignnﬁeht with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacrty, wrthout the written consent
of Lender.

Interpretation. (1) In all cases where there is mare than one Borrower or Grantor then all. words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context.and construction so
require. {2) |f more than one persen signs this Assignment as "Grantor,” the oblrgatlons of ‘each-Grantor are joint
and several. This means that if Lender brings a lawsuit, Lender may sue any ong or.more-of the Grantors. If
Borrower and Grantor are hot the same person, Lender need not sue Borrower first, and that Borrower need not be
joined in any lawsuit. (3) The names given to paragraphs or sections in this Assugnment are for- c0nvenlence
purposes only. They are not to be used to interpret or define the provisions of this Assrgnmem e

No Waiver by Lendsr. Lender shall not be deemed to have waived any rights under this Assrgnment unless such
waiver is given in writing and signed by Lender, No delay or omission on the part of Lender inexercising any-right
shall operate as a waiver of such right or any other right. A waiver by Lender of a provisiorn-of this Assighment
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance  with ‘that
provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of dealing between-.,
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligatiohs as to.any ;
future transactions. Whenever the consent of Lender is required under this Assignment, the granting of such:
consent by Lender in any instance shall not constitute continuing consent to subsequent instances whére such

consent is required and in all cases such consent may be granted or withheld in the sole discretion of Lender. :

Notices. Subject to applicable law, and except for notice required or allowed by law to be given in an_dth_gr-""""

T
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ASSIGNMENT OF RENTS
{Continued) Page 7

descri"b'ed iﬁ'the "Assignment” section of this Assignment.
.Related Décuments. The words "Related Documents” mean ail promissory notes, credit agreements, loan

'agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in:gonnection with the Indebtednass.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under any
and all present.and fiture leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts-receivable, cash or security deposits, advance rentals, profits and proceeds from the Property,
and other payments. and benefits derived or to be derived from such leases of every kind and nature, whather due
now or later, in¢luding w;thout limitation Grantor's right to enforce such leases and to receive and collect payment
and proceeds thereunder,

THE UNDERSIGNED ACKI\_IOWL-Eb_G_.ES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER. HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED

ON BEHALF OF GRANTOR ON.APRIL 30, 2009.

GRANTOR:

B '.N.f_"‘ ¥
Cho

GRANDVIEW, INC.

%
R Wb

R

By: o~ ondEi e DRI G i B i
Scott T. Wammack, Presidefit of Grandvie.w.__-lnc. o
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CORPORATE ACKNOWLEDGMENT 3 -1;\;‘2 S

) 85

On this 7)(\:(\ A day of ’(\ﬁ\ \‘[ f 20 £ ! , befare me, the undersigned
Notary Public, personally appeared Scott T. Wammack, President of: Grand\naw. Inc . and personally known to me or
proved to me on the basis of satisfactory evidence to be an authorized.agent:- of the corporation that executed the
ASSIGNMENT OF RENTS and acknowledged the Assignment to be the frée.-snd voluntary act and deed of the
corporation, by autherity of its Bylaws or by resolution of its board of directors, for the uses and purposes therein
mentioned, and on oath stated that he or she is authorized to execute thlS Assugnment and in fact executed the

Assignment on behalf of the corporation.
i Res idiné at: ('1\[,\{\\%(’ , )‘CL\\S
My commiégion_exp'i_:rues ({ %;fj\i‘ (&

.~

By

Notary Public in and for the State of |

LASER PRO Lending, Ver, 5.42.00.004 Copr. Harland Financial Solutions, Inc, 1997, 2009. All Ri'gb__ts Reserved,
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