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THIS MODIFICATION OF DEED OF TRUST dated April 27, 2009, is made and executed
between Blackburn Southeast, L.L.C.; A Washington ‘Limited. Liability Company as to Parcels
'A’, 'B' and 'C’, and Blackburn North, L.L.C.; A Washington Limited. Liability Company as to
Parcel 'D' ("Grantor™) and Horizon Bank, whose address is Skagit Commerclal Center, 2211
Rimland Drive, Suite 230, Bellingham, WA 98226 {"Lender” ) '



MODIFICATION OF DEED OF TRUST
{Continued) Page 2

DEED OF TRUS'T.' Lender and Grantor have entered inte a Deed of Trust dated December 14, 2005 {the "Deed of
Trust"} which has been recorded in Skagit County, State of Washingten, as follows:

Recmded December 15, 2005 in Skagit County, State of Washington under Auditor's File No. 200512150042.

REAL PF!(:)PERTY= Dl;SCRIPTION. The Deed of Trust covers the following described real property located in Skagit
County, State of Washing‘to’n__;

PARCEL "A" e
The Northeast 1/4 nf the Southeast 1/4 of Section 28, Township 34 North, Range 4 East, W.M.

EXCEPT the North 30" feet of the West 1/2 thereof canveyed to Skagit County fer road purposed by deed recorded
September 8, 1947, under Audltor s File No. 408562, records of Skagit County, Washington.

PARCEL "B" . :
The southeast 1/4 of the Southeast 1/4 of Section 28, Township 34 North, Range 4 East, W.M.

PARCEL *C"

Tract 89, "MADDQOX CREEK P.U.D. PHASE 1", as per plat recorded in Volume 16 of Plats, pages 121 through
130, records of Skagit County, W_ashl__ngton

PARCEL "D"

Tract 84, "MADDOX CREEK P.U.D, PHASE ‘I", as per plat recorded in Volume 16 of Plast, pages 121 through
130, records of Skagit County, Washmgtun

Situate in the County of Skagit, State of Washlng‘ton

The Real Property or its address is commonly known as P28046; P28045; P28065; P109379 and P109374, Mount
Vernan, WA 9B274.

MODIFICATION. Lender and Grantor hereby modlfy the Deed of Trust as follows:

Definition of Note is hereby modified to be Promissory -N'o_te 'dat'egi’Decernber 14, 2005 from Borrower Blackburn
Southeast, L.L.C. to Lender in the original amount of $2,550,000.00; Promissory Note dated April 27, 2009 from
Borrower, Landed Gentry Development, Inc. to Lender-in- the nrlglnal amount of $3,574,847.74; and Promissory
Note dated January 23, 2007 from Borrower Gentry Fam|ly Investments L.L. C to Lender in the original amount of
$1,127,832.73 .

CROSS-COLLATERALIZATION:

In addition to the Note, this Deed of Trust secures all obligatl"ons, debts and liabilities, plus interest thereon, of
sither Grantor or Borrower to Lender, or any one or more of them’-as well'as alf tlaims by Lender against Borrower
and Grantor or any one of more of them, whether now existing or hereafter arisinig, whether related or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or un liquidated, whether Borrawer or Grantor may be liable
individually or jointly with others, whether obligated as guarantor, surety, accommedation. party of otherwise, and
whether recovery upon such amounts may be or hereafter may become barred by any ‘statute of limitations, and
whether the obligation to repay such amounts may be or hereafter may become otherwme unenforceable

CONTINUING VALIDITY. Except as expressly modified above, the terms of the onglnal Deed of Trust shall remain
unchanged and in full force and effect. Consent by Lender to this Modification does not waive Lender's right to require
strict performance of the Deed of Trust as changed above nor obligate Lender to rhake any’ future modifications.
Nothing in this Modification shall constitute a satisfaction of the promissory note or other credit -agreément secured by
the Deed of Trust (the "Note"}. It is the intention of Lender to retain as liable all parties to.the Deed-of Trust and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party s expre_ssly_ réleased by
Lender in writing. Any maker or endorser, including accommodation makers, shall not be released by ‘virtue-of this
Meodification. If any person who signed the original Deed of Trust does not sign this Modification, ther all persons
signing below acknowledge that this Modification is given conditionally, based on the representation to Lepder that -the
non- sugnlng person consents to the changes and provisions of this Modification or otherwise will not:be feleased by’ |t
This waiver applies not only to any initial extension or modification, but also to all such subsequent actlons )

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF DEED OF TRUST AND
GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF DEED OF TRUST IS DATED APRIL 27, 2009. . . ;
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GRANTOR:

BLACKBUBN-£G

By:

Brian D"Gentry.. M_aﬁﬂg f_ Blackburn Sgutheast, L.L.C.
LENDER:
HORIZON BANK

LIMITED LIABILITY COM PANY ACKNOWLEDGMENT

STATE OF WA

COUNTY OF SKaﬂl'\— Sy

On this

day of ADY‘I\ S

a0

, before me, the undersigned

Netary Public, ;;ersonally appeared Brian D. Gentry, Manager of B!ackburh Southeast, L.L.C., and personally known to

me or proved to me on the basis of satisfactory evidence to be a member or designated agent of the limited liability

Py

company that executed the Modification of Deed of Trust and agcknowledged:the Modification to be the free and

voluntary act and deed of the limited liability company, by authority:.of Statute, .its articles of organization or its
operating agreement, for the uses and purposes therein mentioned, and en-oath’ stated that he or she is authorized to
executg this 8

dification and in fact exéclited the Modification on behalf of the limited lighility company.
NEs A

My commission expires OB ~0A-2012.
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LENDER ACKNOWLEDGMENT

STATE OF. Wﬂlf://? ,ﬂ@){‘?’? )
} 88
COUNTY OF SK& M/ 7" )

r R e
Onthis 3C . w ' “day of A‘f’fr < 20609 , befare me, the undersigned
Notary Public, personally appeared .° J¢hn yoih and personally known te me or proved te me
on the basis of satisfactory evidente to be the i /re  Pres. et . authorized agent for Horizon

Bank that executed the within-and-féregoing instrument and acknowledged said instrument to be the free and voluntary
act and deed of Horizon Bank, duly-authorized by Horizon Bank through its board of directors or otherwise, for the uses
and purposes therein mentiongd, and on oath stated that he or she is authorized to execute this said instrument and in
fact executed this said mstrument on behalf of Horizon B'l'&:’:n

By % d. é;/\—/ G‘& J. i ‘\i& Residing at

o 7 Q-‘ ég‘é.N.. é"-u

Notary Public in and for the State of A e
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