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" SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SU BJE;CT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOMI- OT1HIER
OR LATER SECURITY INSTRUMENT.

The undersigned subordinator and owner agree as follows:
I. Qualstar Credit Union_refefred o hgreiiras “subordinator”, is the owner and holder of a morgage dated July 10, 2007,

which is recorded in volume __ { oj"'MOrlgageg page under auditor’s file 200707270001 records of Skagit County The
mortgage note is for $37.500.0¢. : ¢ L

Inc. dba. Mortgage Advisory Group
2. Global Advisory GrO\JP seferred.to herein as “lender” is the owner and holder of the mortgape dated 4[23/09 )
executed by Ilian [ankevski & Gayle Le Dent-Tankovski. which s recorded in volume _of Mortgages. page . __. under
auditor’s file No, ¥ . records of: S\kaglt Coum» (‘r‘vh\(.h is 1o be recorded wncunmth herewith).
*200904 of e

3. llian Iankovski & Gayle Le Dent-[ankovskt refcrrcd to herein as “owner™, is the owner of all the real property deserihed w
the mortgage identified above in Paragraph 2: :

4. In consideration of benefits to “subordinator” from “ownér”sTeceipt and sulticiency of which is hereby acknowledged. and to
induce “lender” to advance funds under its mortgagg andall dgrecements in connection therewith, the “subordinator™ does hereby

unconditienally sabordinate the lien of his morigage identified in Paragraph 1 above to the lten of "lender’s™ mortguge. dentificd
in Paragraph 2 above, and all advances or charges madg or accruing Lhereunder. including any extension or renewal thercaf.

“Subordinator” acknowledges that, prior to the executiorhereol, he ha§*had the opportunity to examine the terms of’
“lender’s” mortgage, note and agreements relating thercto, consents to-and.approves same, and recognizes that “lender” has no
obligation to “suberdinator” to advance any funds under its mortgage or Sec-1aithe application of “lender’s” mortgage funds. and
any application or use of such funds for purpeses other than thoge pro\ ided rnr in such mortgage. note or agroements shall not

defeat the subordination kerein made in whole or in part, §

6. 1t is understood by the parties hereto that “lender” would not make ihs., )mn sctured by the mortgage in Paragraph 2 witlou
this agreement. : :

7. This agreement shall be the whole and only agreement between the pdrtlu hereto mlh regard to the subordination ol the iien
or charge of the mortgage first above mentioned to the lien ar charge of thg mortgage i favor of “lender” above referred 1o and
shall supersede and cancel any prior agreements as to such. or any. subordinatioit inchiding; but nat limited 1. those prov isions,
if any, contained in the mortgage first above mentioned, which provide for the Subor dmauon 01 the lien or charge thereolw o
mortgage or morlgages 10 be thereafter executed. S L

8. The heirs, administrators, assigns and successors in interest of the “subordinater” shaitl be bouhd by this agreement. Whoere
the word “mortgage™ appears herein it shall be considered as “deed of trust”, and gender-and numbér ¢f pronouns considered to
conform to undersigned. et F S .

Executed this M ‘_'Z,(lOﬂ_“ day of ___ . , S —

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WIHICH ALLOWS THE
OBLIGATED ON YOUR REAL PROPERTY SECURITY TCO OBTAIN A LOAN A PORTIONO : MAY BE

EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THIE LANID. 1T IS RECOMMENDED THAT: PRIOR
T( THE EXECUTION OF THIS SUBURDINATION AGREEMENT. THE PARTIES CONSULE W ] Il[ T HL
ATTORNEYS WITH RESPECT THERETO.

PERSON

Stephen F. Webster, VP of lmdmﬂ ilian [ankovski

_Gaylc Le Dent-lankovski




e ST_AT‘E:OF WASHINGTON ss:
_COUNTY OF _ KIN(T

Icertlfy that | know or have satisfactory evidence that Stephen F. Webster is the person who
appearéd before__f’nﬁ_e, and said person acknowledged that he signed this instrument, on cath stated that his
was authgrized 10 exécute the instrument and acknowledged it as Vice President of Lending of Quaistar
Credit Union to be :tHé.__f{ee and voluntary act of such party for the uses and purposes mentioned in the

instrument.

Dated: ODY\ ) 2'2 , '2—0061

My L e i SV
T Q@g%é%——
% . Printed Name: KARISMA S IdNA
“ My appointment expires: qg. 22 12

STATE OF WASHINGTON ssi

COUNTY OF
On this day of , 2008_ before me, thé undersigned\ a notary public in and for the

State of Washington, duly commissioned and sworn, personally ap'pearedJlian lankovski and Gayle Le
Dent-lankovski known to me to be the individual(s) described in and_--th.exe__cuted the within instrument
and acknowledged that they signed and sealed the same as their f'r._e"e and \.?oi':Ur:ztary act and deed, for the

uses and purposes herein mentioned.

Dated: Notary Public

Printed Name:

My appointment expires:

T
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