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o  SUBORDINATION AGREEMENT

. ) S7138

NOTICE: THIS SUBORDINATION 'AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING S__UBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR '_LA-TER.SE_CURITY INSTRUMENT.

THIS AGREEMENT, made this _12th.~ day of=March__, _ 2009__, by

__Robert 8. Norton and o i N -Oﬁmer(s) of the land hereinafier described and hereinafter
referred to as “Owner” and o

Citibank N.A successor to the lien from Decision One Mortgage Company, LLC, present owner and holder of
the mortgage or deed of 1rust and related note first hereinafter described and hereinafter referred to as “Creditor.”

WITNESSETH -
To secure a note in the sum of $_41,300 ,dated _ 1 0/2/‘0.:6. . ,-in'.f:a{vor of Creditor, which mortgage or

deed of trust was recorded on__10/5/06 , in Book , Page ..., and/or Instrument
#_ 200610050057 , in the Official Records of the Town and S L

WHEREAS, Owner has executed a mortgage or deed of trust and a related noté in a siim-'not greater than
$__175,010 , in favor of h A f( hereinafter referred 10'as “Lender”, payable with
interest and upon thc terms and conditions described thurem which mortgage or deed of trust is to be recorded
concurrently herewith; and ;

WHEREAS, it is a condition precedent to obtaining said loan that said mortgage or deed of trust last above
mentioned shall unconditionally be and remain at all times a lien or charge upen the land herein before. descnbed
prior and superior to the lien or charge of the mortgage or deed of trust first above mentioned; and- .

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE

L

SKagst County Auditor

472212009 Page 2 of 8 1130AM




CONTINUATION OF SUBORDINATION AGREEMENT

WHE'REAS,_Lc_nder is willing to make said loan provided the mortgage or deed of trust securing the same is a lien
of.charge upen-the above described property prior and superior to the lien of charge of the mortgage or deed of trust
first aboye mentioned and provided that Creditor will specifically and unconditionally subordinate the lien or charge
of the mnrtgd% or deed of trust first above mentioned to the lien or charge of the mortgage or deed of trust in favor
of Lender and

WHEREAS, :_it'i_s the ”mutual benefit of the parties hereto that Lender make such loan to Owner; and Creditor is
willing that the mortgage or deed of trust securing the same shall, when recorded, constitute a lien or charge upon
said land which is unconditionally prior and superior to the lien or charge of the mortgage or deed of trust in favor of
the Creditor above mentioned. .-

NOW, THEREFORE, in cons-idé.ra'tip_lj of the mutual benefits accruing fo the parties hereto and other valuable
consideration, the receipt and. sUfﬁc’iency of which consideration is hereby acknowledged, and in order to induce
Lender to make the loan above: reterred to, it is hereby declared, understood and agreed as follows:

(1) That said mortgage or du_d of erust securlng said note in favor of Lender, shall unconditionatly be and remain at
all times a lien or charge on the property therein described, prior and superior to the lien or charge of the
mortgage or deed of trust in faver of the C_re-dit'o_r first above menationed.

(2) That Lender would not make its loah above described without this subordination agreement,

(3) That this agreement shall be the whole and only agreement with regard to the subordination of the lien or charge
of the mortgage or deed of trust in favor ofthe Creditor first above mentioned to the lien or charge of the
mortgage or deed of trust in favor of the Lender above referred to and shall supersede and cancel, but only
insofar as would affect the priority between the-mortgages or-deeds of trust hereinbefore specifically described,
any prior agreement as to such subordination including, bt nct. limited to, those provisions, it any, contained in
the mortgage or deed of trust in favor of the Creditor first above mentioned, which provide for the subordination
of the lien or charge thereof to another mortgage or deed of trust to another mortgage or deed of trust.

Creditor declares, agrees and acknowledges that

(a) Ttconsents to and approves (i} all provisions of the mortgage or deed of trust and the related note in favor of
Lender above referred to, and (ii) all agreements, including but not limited to’ ‘any loan or escrow agreements,
between Owner and Lender for the disbursement of the proceeds of Lender 5 loan, :

(b) Lender in making disbursements pursuant to any such agreement is under 0. obhgauon or duty to, nor has
Lender represented that it will see to the application of such proceeds by the person.or persons to whom Lender
disburses such proceeds and any application or use of such proceeds for purpases other thar those provided for
in such agreements shall not defeat the subordination herein made in whole or' part '

(c) I mtentlonally and unconditionally waives, relinquishes and subordinates the lien or chdrge of the mortgage or
deed of trust in favor of the Creditor to the lien or charge upon said land of the mortgage or.deed of trust in
favor of Lender above referred to and understands that in reliance upon, and in consideration of; this waiver,
relinquishment and subordination specific loans and advances are being and will be made and,.as part and
parcel thereof, specific monetary and other obligations are being and will be entered into whlch would not be
made or entered into but for said reliance upon this waiver, relinquishment and subordinations and

(d) I requested by Lender, an endorsement has been placed upon the note secured by the mortgage OF. deed of trust
first above mentioned in favor of the Creditor that said mortgage or deed of
trust has by this instrument been subordinated to the lien or charge of the mortgage or deed of trust in favor of
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CONTINUATION OF SUBORDINATION AGREEMENT
. CREDITOR:

Cltlbank NA -

By 4 2 A
Printed Name I_OA}_n\Bibb
Title _ Ass1stant V-i'ce«P-resident

("’?m/ '

Printcd Name _ Robgft Norton .,
Title gy

Printed Name

Title
{ALL SIGNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT, PRIOR TO THE EXEC UTION OF THIS AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATFORNEYS WITH RESPE:_CT THERETO.
STATE OF MISSOURI ] ) fd
County of ST.LOUIS ) Ss.
On _3/12/09 , before me, _Kevin Gehring personally appearéd J(')A:n:ﬁ Bibb _Assistant

Vice-President___ of Citibank N.A

personally known to me (or proved to me on the basis of satisfactory ev1dence) to be the person(s) whose
name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the

same in hisfher/their authorized capacity(ies), and that by hisfher/their signature(s) on, the 1nstrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the j nstrument e

Witness my hand and official seal.

“.uum..,"I

- R 'y, E :
“\\\\\ “.‘__ vy 4’@ ' A
§ ":’"U‘p ! ..b;;',*.. 4*'-_ Notary P Mhsaid County and State -~
N W T2 % -
S goww  }
T % SEAL i F
z .".' #05300900 Foe §
"s, d‘" % zmwf%&?
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N Bty 200904220091
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CONTINUATION OF SUBORDINATION AGREEMENT
L C‘REDITOR:-- __

Cltlbank N A

By ¢ ”2% @Jé)

Printed Name T OAnn Bibb
Title _ Assistant Vice- _PreSLdent

OWNER:

Printed Name
Title

Printed Name

Title
{ALL SIGNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT, PRIOR TO THE bXECUTION OF THIS AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WI_:‘THRESPECTt THERETC.
STATE OF MISSOURI )
County of ST.LOUIS } Ss.
On _3/12/09____, before me, _Kevin Gehring_____ personally appeared JUAnn B1bb _Assistant

Vice-President___ of Citibank N.A

personally known to me (or proved to me on the basis of satisfactory ev:dence) to be lhe person(s) whose
name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the

same in histher/their authorized capacity(ies), and that by his/herftheir signature(s) on’ the mstrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the j nstrumcnt '

Witness my hand and official seal.

‘““ulﬂll"",

\‘\\‘:& R’ "' ] ) .
“ Ll aba il ) "' y : l - ) p B
S ‘c*p 1 30,;,- % Notary Pyblicfin said County and State ™ ./
S Nomg "@‘ : :
PUBLH 5

Kevi Gehris

X _#M \e
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“ STATE OF 1w ashwosfen

o ‘County of Dkaarl ) Ss.
E on (%’0 vl 2, Je09 . before me,
A S rsonall appeared
Raobert Nortop : and pe Y Aj/ﬁ pp

whose ngmi;('s) is/are subscribed to the within instrument and acknowledged 4o me that he/she/they
executed the same. in hisfher/their authorized capacity(ies), and that by his/her/their signature(s) on the
instrm'rien_t_.--tf}e per'soh(s), or the entity upon behalf of which the person(s) acted, executed the instrument,

Witness“'my hand--"aggi o'f_ﬁcial seal.

“"PAM LARSON L 2H] A RAA A
HO;AR‘;I’:SLLB‘SG Notary Piblic i said County and State
o fam Larson



