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HOME EQUITY LINE OF CREDIT DEED OF TRUST

THIS DEED OF TRUST is which is dated ~ April 17th, 2009 . between

RICHARD L PRANGE AND JERI L PRANGE

HUSBAND AND WIFE Grantor,
whose address is 20183 PRAIRIE RD, SEDRO-WOOLLEY WA 98284 ;
WASHINGTON SERVICES, INC., A WASHINGTON CORPORATION , Trustee,

and Washington Federal Savings, Beneficiary, whose address is
425 Pike Street, Seattle, Washington 98101 :
WHEREAS Grantor has entered into an agreement with Beneﬁf:lary under which Beneficiary agrees to
lend to the Grantor from time to time, subject to. repaymﬂnt and reborrowing, up to a total amount
outstanding at any point in time of: £

TWO HUNDRED THOUSAND AND NO/1008S

--‘(Sé ©7-$200,000.00 ) Dollars which
indebtedness is evidenced by Grantor’s Home Equity Lime  of Credit Agreement and Disclosure
Statement dated 04/17/2009 , (herein "Agreement"). 53_ The Agreement is incorporated herein by
reference as though fully set forth, R .':

TO SECURE to Beneficiary the repayment of the 1ndebtedness ev1denced by ‘the Agreement, together
with all renewals, modifications, or extensions thereof, with interest thereon thie ‘payment of other sums,
with interest thereon, advanced to protect the security of this Deed of Trust, and the performance of the
covenants and agreements of Grantor herein contained, together with interest thereonat such rate as may
be agreed upon, Grantor does hereby irrevocably grant, bargain, sell and. convey to the Trustee in Trust,
with the power of sale, the following described property in SKAGIT .. County, State
of Washington: , A

ABBREV LEGAL:
PTN GOV LOT 2, 4-35-4 E W.M.

SEETHE 5th PAGE OF THIS DOCUMENT FOR THE COMPLETE LEGAL = © /- .-
DESCRIPTION ATFACHED AS EXHIBIT "A", AND BY THIS REFERENCE Lo
INCORPORATED HEREIN.

which currently has the address of _ 20183 PRAIRIE RD

[Street]
SEDRO-WOOLLEY , Washington __ 98284 ("Property Address"}

(City] [Zip Code] M o
Borrower’s Initials A
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~_“IT IS MUTUALLY AGREED THAT:

050 650 35b206-4

# 1. In the event any portion of the property is taken or damaged in an eminent domain

i proceedmg, the entire amount of the award or such portion thereof as may be necessary to fully satisty
the obllgatlons secured hereby, shall be paid to Beneficiary to be applied to said obiigations.

2. By accepting payment of any sum secured hereby after its due date, Beneficiary does not
wazve 1ts right to require prompt payment when due of all other sums so secured or to declare default for
fa1hn'e o S0 pay

-.3%" The Trustee shall reconvey all or any part of the property covered by this Deed of Trust to
the person eptltled thereto on written request of the Grantor and the Beneficiary, or upon satisfaction of
the obligations secured and written request for reconveyance made by the Beneficiary or the person
entitled thereto. &

4. Upon‘the. oceurrence of an event of default as defined below, unless otherwise prohibited by
law, all sums secured herebv shall immediately become due and payable at the opticn of the Beneficiary.
In such event and upon’ wntten request of Beneficiary, Trustee shall sell the trust property, in accordance
with the Deed of Trust Act of:the State of Washington, at public auction 1o the highest bidder. Any
person except Trustee may- ‘bid at the Trustee’s sale. Trustee shall apply the proceeds of the sale as
follows: (1) to the expenses of sale, including a reasonable Trustee’s fee and attorney’s fee; (2} to the
obligations secured by the Deed of Trust; (3) the surplus, if any less the clerk’s filing fee, shall be
deposited together with a copy of the tecorded notice of sale with the clerk of the Superior Court of the
county in which the sale took place.. .

5. Trustee shall deliver to the-purchaser at the sale its deed, without warranty, which shall
convey to the purchaser the mterest in the ‘property which Grantor had or had the power to convey at the
time of his execution of this Deed.of Frust, and such as he may have acquired thereafter. Trustee’s deed
shall recite the facts showing that thie sale was conducted in compliance with all the requirements of law
and of this Deed of Trust, which recital ___shal_l be prima facie evidence of such compliance and conclusive
evidence thereof in favor of bona fide puichasers and encumbrances for value.

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State
of Washington is not an exclusive remedy, Beneﬁcmry may cause this Deed of Trust to be foreclosed as a
mortgage,

7. In the event of the death, mcapacny or disability or resignation of Trustee, Beneficiary may
appoint in writing a successor trustee, and upon the recording of such appointment in the mortgage
records of the county in which this Deed of Trust is recorded, the successor trustee shall be vested with
all powers of the original trustee. The trustee is not obhgated to notify any party hereto of pending sale
under any other Deed of Trust or of any action or proceeding in which Grantor, Trustee or Beneficiary
shall be a party unless such action or proceeding is brought by the Trustee.

8. Fach of the following, at the option of Lender, shall constitute an event of default ("Event of
Default") under this Deed of Trust: (a) Grantor commits fraud or.makes a material misrepresentation at
any time in connection with the credit line account. This" can ‘include, for example, a false statement
about Grantor’s income, assets, liabilitics, or any other aspects of Grantor’s financial condition. {b)
Grantor does not meet the repayment terms of the credit line - account. (c) Grantor’s action or inaction
adversely affects the collateral for the credit line account or" Lender’s rights in the collateral. This can
include, for example, failure to maintain required insurance, waste ot destiuctive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title:or sale of the dwelling,
creation of a lien on the dwelling without our permission, forec]osure by the holder of another lien, or
the use of funds or the dwelling for prohibited purposes.

9, This Deed of Trust applies to, inures to the benefit of, aﬂd is bmdmg riot only on the parties
hereto, but on their heirs, devisees, legatees, administrators, executors, successots and assigns. The term
Beneficiary shall mean the holder and owner of the Agreement or other ev1dence of mdebteclness secured
hereby, whether or not named as Beneficiary herein.

10. This Deed of Trust has been delivered and accepted by Beneﬁmary m the State of
Washington. This Deed of Trust shall be governed by and construed in accordance w1th the laws of the
State of Washington. S

I

Skagit County Auditor
4/22/2009 Page 3 of 5 9:15AM




WvsL'e § oy abed 800Z/2Z/Y
' Joupnv A;unoo llﬁuns

VY LUk LL7E 676 L LULLD (F fo p 3dng)

sandys UOISSTUIUOD A
i 1 Surpisal
7 3O a1e)S 3 10} PuE W OHgNg AIEION
AT (axnupuB1s) (durerg 10 eag)

pamQ

m:;uxrulsm 91[1 ur pouoruaw sssodind pue sasn a1 10 L1red yons Jo 10v LIejunjoa pue 331 91 3G 01
(pamaaxg sem mamrulsul A WIOYM JO JTeqag U0 ALrBd ayl JO wepN)

Jo

. (s 9oy)0 32 ‘Gpomny jo odKy)

: 3 a1 st 11 paSpa[amotor

pUe JUSMUTLIISUY am am:)axa 0) pozHIOYINE Xam/sem (A3Y)/aUs/aT) 1B PAIEIS PEO U0 “JUSTIIIISUN S

poudis (Aay/ous/ay) Tey; paspalmouqau (s)uosiad pres pue ‘ow a1ojaq pareadde oym (syuosiad ayy axe/sy
: [(s)nosiad jo (s)eurepn]

01/01 /gg ss.udxa uorssmmmo AW

U :umon e Furprsar
¢ UO33UTUseM JO 218§ ayyio) ptm u athnd ATeloN
(ipudlg)

IS\”Uu 7& m( ! 60/LI/470 pareq

*JUSTUINIISUL 9} U PAUOTIUSUI
sasodand pue sasn 1) J0j 198 AIen[oa pue 991; (T 4Ry 99 01 31 PASPI[MOUNIE PUE JUSWINISUT ST
pausts (Louiseys;eq) 181 padpaimotnior (s)uosiad pres puk ‘our arojeq pareadde oya (s)uosiad ayy aresi-

[(s)uoszad jo-{(s)ouren".

TONVEd 1 T9al GNV 4ONVEd T QUVADOTE
TR S0USPLAS. ﬁ.tome;sues 2A8Y 10 M0 [ 18 £JII90 |

N S LI9ViIS  dJ0 ALNNOD
.:.-ss( Lo

(¢ NOLONIHSVA 40 ALVIS

HONYYd T QAVHOIM

i

“J1 YIIA PAPI03DI PUE JOMOII0E AQ PAINDaXs IOpIy AUe Ul pue JISWNLSU] A)LIndog

STYI Ul PAUIBIUOD SIUBUIACY PUB SUINS] Ay 0] saaade pue s)daooe Jamonog ‘MOTdd DONINOIS AL




N

EXHIBIT -"A"- -

DESCRIP:i‘IONi ey

That portion of Government Lot 2 in Section 4, Township 35 North, Range 4 East, W.M.,, lying Northerly
of the County Road No: 279 as conveyed to Skagit County under Auditor’s File Nos. 119472 and 272386,
records of Skagit Coq_nty, ‘Washington, (formerly the Old Fairhaven and Southem Railway right of way);

EXCEPT the following descnbed tracts

1.) Beginning at the intersection of the West line of said .ot 2 and the North line of the County Road No.
279, (formerly the Old Fairhaven and Southern Railway right of way);

thence Easterly along the North line of sa1d County Road a distance of 178 feet;

thence North a distance of 170 fest; . -~ .

thence Westerly parallel with the Nonh lme of sald County Road a distance of 178 feet to the West line of
said Lot 2;

-thence South along the West line of said Lot 2 a dlstance of 170 feet to the point of beginning.

2.) Beginning at the intersection of the Northerly line of County Road No. 279 (formerly the Old
Fairhaven and Southern Railway right of way), with the East line of said Government Lot 2;

thence Northwesterly along said Northerly linea distance of 500 feet to the true point of beginning;
thence Northerly at right angles to said road a distance of 164 feet;

thence Northwesterly parallel with the Northerly line of the County road a distance of 200 feet;

thence Southwesterly a distance of 435 feet, more or less, to a point on the Northerly line of the County
Road which is 318 feet Easterly (as measured along said Norl;herly lme) of its intersection with the West
line of said Government Lot 2;

thence Easterly along the Northerly line of the County Road to the tmc pomt of beginning.

3.) Beginning at a point on the Northerly line of County Road No 279 which is a distance of 268 feet
Easterly of its intersection with the West line of said Governmcnt Lot 2, (as measured along the
Northerly line of said road);
thence Northerly at right angles to said road to a point whxch is 40 feet Northerly of the centerline
thereof, said point being the true point of beginning of this. descnptmn
thence continue along said line a distance of 8 feet;
thence Easterly paraliel with the North line of said road a dlstance of 8 feet
thence Southerly at right angles to said road a distance of 8 feet; :
thence Westerly a distance of 8 feet to the true point of begmmng, (1t bemg the intent of this
description to describe the area within which an existing well is now locatcd)

4.) That portion of Government Lot 2 of Section 4, Township 35 North, Rangc 4 East W.M.,
described as follows:

Beginning at the intersection of the East line of said Lot 2 with the North lmc of thc County
Road .....
thence Westerly along said North line to a point which is 200 feet West of the. East lmc of sa1d
Lot 2, when measured at right angles thereto;

-thence North paralle] with and 200 feet West of the East line of said Lot 2 a dlstanoe of 435 feet
thence East a distance of 200 feet to said East line; :
thence South to the point of beginning,

Situate in the County of Skagit, State of Washington.

\\\W\‘ﬁ\\‘%ﬁ\%N‘G\\%W\\%\W\W\\

Skaglt County Audltor e
412212009 Page 5 7of7 7 _5 9_.. AV



