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THIS DEED OF TRUST is dated April 16,.2009, among ELWAH J. WINN, PRESUMPTIVELY
SUBJECT TO THE COMMUNITY INTEREST OF HIS SPOUSE, IF MARRIED ("Grantor"); Summit
Bank, whose mailing address is Mount Vernon, 1725 College Way, Mount Vernon, WA 98273
(referred to below sometimes as “Lender" and sometimes as "Beneficiary”); and LAND TITLE
COMPANY OF SKAGIT COUNTY, whose mailing address is 111 E. GEORGE HOPPER ROAD,
BURLINGTON, WA 98233 (referred to below as'"Trustee"}).
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CONVEYANGE. AND GRANT. For valuabie consideration, Grantor conveys to Trustee in trust with power of sale, right
of :entry and:possession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
the following ‘described real property, together with all existing or subsequently erected or affixed buildings,
impr_ov‘err_];eﬁt_s- and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
{incliiding stock in dfilities with ditch or irrigation rights); and all other rights, royaities, and praofits relating to the reat
property; -cluding: without limitation all minerals, oil, gas, geothermal and similar matters, ﬁhe “Real Property")

located in'SKAGIT County, State of Washington: :

See SCHEDULE "A-1", which s attached to this Deed of Trust and made a part of this Deed
of Trust as if fuily set forth herein.

The Real Prope&y ‘or its-address is commonly known as 31698 STATE ROUTE 20, LYMAN,
WA 98263. _:The'Réal Property tax identification number is 350617-1-002-0500.

Grantor hereby assigns as security to Lender, all of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is recorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to-be specific, perfected and choate upon the recording of this Deed of Trust. Lander grants ta
Granior a license to collect the Rents.and profits, which license may be revoked at Lenders optlon and shall be
automatically revoked tipah acceleration 6f all or part of the Indebtedness.

THIS DEED OF TRUST, INC_LUﬂFNG THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SEGURE (A) PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF

"ANY AND ALL OBLIGATIONS. UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS

DEED OF TRUST IS GIVEN AND-ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE: -éﬁ_r;epi @s otherwise provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trost.és they become due, and shalt strictly and in a timely manner perform all af
Grantor's obligations under the Notg, this Deed ofTrust, and the Related Documents.

POSSESSION AND MAINTENANCE OF-THE PROPERTY. Grantor agrees that Grantor's possession and use of the
Property shall be governed by the folldwing provisions:
Possesslon and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession and
control of the Property; {(2) use, operate or manage:the Property; and (3) coliect the Rents from the Property
(this privilege is a license from Lender to"Grantor automatically revoked upoh default). The following provisions
relate to the use of the Praperty or to other limitations on the Property. The Real Property is not used principally
for agricuitural purposes.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, tonduct or penmit. any nuisance nor commit, permil, or suffer any
siripping of or waste on or to the Property or any portion of the. Property. Without limiting the generality of the
foregoing, Grantor will not remave, or grant to any other party the right to remove, any tlmber, minerals (including
oil and gas), coal, clay, scoria, sail, gravel or rock prodycts withoyt Lender's prior written consent.

Removal of Improvements. Grantor shall not den"ibiisﬁf or ren}bvé any tmprovements from the Real Property
without Lender's prior written consent. As a conditignfo the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender ta reptaceé such improvements with improvements of at least

aqual value.

Lender's Right to Enter. Lender and Lender's agents and represénta't'i;és rﬁ'ay enter upon the Real Property at all
reasonable times to attend to Lender's interests and to inspesct the Raal:Property for purposes of Grantor's
compliance with the tarms and conditions of ihis Deed of Trust, P

Compliance with Governmental Requirements. Grantor shall. prompfily. comply, and shall promptly cause
compliance by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease or
otherwise use or occupy the Property in any manner, with all laws, ordinances, and_regulations, now or hereafter
in effect, of all governmental authorities appticable to the use or occupangy of-thi Property. Grantor may contest
in good faith any such law, ordinance, or regulation and withhold cordplignce duiing any proceeding, including
appropriate appeals, so lang as Grantor has nofified Lender in writing priorito doing so:and so long as, in Lender's
sole opinion, Lender's interests in the Property are not jeapardized. Lender may refjuire Granter to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest. .

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Froperty. ___Gf-antor shall do all other
acts, in addilion to those acts sst forth above in this section, which from the charaeter.#nd use of the Property are

reasonably necessary to pratect and preserve the Property. C

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's aption, (A} declare immediately.dhe and payable all
sums secured by this Dead of Trust or (B) increase tha interest rate provided for in the-Noté or other document
evidencing the Indebtedness and impose such other conditions as Laender deems appropriaté, ugon thé sale or transfer,
without Lender's prior written consent, of all or any part of the Real Property, or any interest in_tHe Real Property. A
"sale or transfer* means the conveyance of Real Properly or any right, title ar interest in the :Real Property; whether
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deedyinstallment sale.contract,
land contract, contract for deed, leasehold interest with a term greatfer than three (3) years, lease-option.contragt, or by
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real-Property, ar by any
otner method of conveyance of an interest in the Real Property. However, this option shall not'be exercised by Lender
if such exercise is prohibited by federal law ar by Washington law. $o 2

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are t;:a,rt":"bf_thig Dé’e&lgf

Trust: ; : 3
Payment. Grantor shall pay when dug (and in all events prior to delinquency) all taxes, special taxé_é. sssessments;’

charges (including water and sewer), fines and impositions levied against or on account of the Prapenty, and shall =

pay when due all claims for work done on or for services rendered or material furnished 1o the Property. Gréntqr-

shall maintain the Property free of all liens having priority aver or equal to the interest of Lender underihis Deed 6f .

Trust, except for the lien of taxes and assessments not due and except as otherwise provided In this Deed of:
Trust. Ear

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a géad faith :
dispute over the obligation to pay, so long as Lender's interest In the Property is not jecpardized. If a fien arises;or ="
is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed, .-
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" within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
“Leridéf;.deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an

; Amount sufficient to discharge the lien plus any cests and attorneys' fees, or other charges that could accrue as a
‘result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
 satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as an additional
‘obligee ‘Under apy surety bond furnished in the contest proceedings.

"‘4Ey'lil':iencé' of Paymient. Grantor shafl upon demand furnish to Lender satisfactory evidence of payment of the taxes
or assessinents and shall authorize the appropriate govemmental official to deliver to Lender at any time a written
statement of'the taxes and assessments against the Property.

Notice of Construction, Grantor shall notify Lender at least fifteen (15) days before any work is commenced, any
services are furfished, ‘or any materials are supplied to the Property, if any mechanic's lien, materialmen’s lien, or
other lien could be“asserted on account of the work, services, or malerials. Grantor will upon request of Lender
furnish to Lendér advance assurances satisfactory to Lender that Grantor can and will pay the cost of such
impravements. - b

PROPERTY DAMAGE INQURANCE..- _The following provisions relating to insuring the Property are a part of this Deed of
Trust. e C

Maintenance of Insurance. .~ Grantor shall procure and maintain policies of fire insurance with standard extended
coverage endorsemerils on a.replacement basis for the full insurable vaiue covering all Improvements on the Real
Property in an amgunt-sufficient to “avoid application of any coinsurance clause, and with a standard mortgagee
clause in favor of Lerider; ‘together with such other hazard and liability insurance as Lender may reascnably require.
Policies shall be written:in:form, amounts, coverages and basis reasonably acceptable to Lender and issued by a
company or companies ‘reasanably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender
from time to time the policies or cer"(i.ﬂca!;e__s of insurance in form satisfactory to Lender, including stipulations that
coverages will not be cancelied. or diminished without at least ten {10) days prior written notice to Lender. Each
insurance policy also shall‘include an-endorsement providing that coverage in favor of Lender will not be impaired
in any way by any act, omission or default of Grantor or any other person. Should the Real Property be Iocated in
an area designated by the Director of the Federal Emergency Management Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood insurance, if available, within 45 days after notice is given by
Lender that the Property is located-in"a special flood hazard area, for the full unpaid principat balance of the loan
and any prior liens on the property.securing the-loan, up to the maximum palicy limits set under the Natienal Flood
insurance Program, ar as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not l.ender's
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration
and repair of the Property. If Lender elects, taapply the proceeds to restoration and repair, Grantar shall repair or
replace the damaged or destroyed improvements in a manner satisfactory to Lender. lLender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
repair of restoration if Grantor is not in defallt bnder this Desd of Trust. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not commiited to the repair or restoration of
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as
Grantor's interests may appear., o

LENDER'S EXPENDITURES. If Grantor fails (A) to keep:the-Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) 1o provide any required ihsurance on the Property, or {C) to make repairs 1o the
Property then Lender may do so. If any action or proceeding is commefiééd that would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is' not requited to, take any action that Lender
believes to be appropriate to protect Lender's interests. All expenses incurred oripaid by Lender for such purposes will
then bear interest at the rate charged under the Note from the date ihcGrred or paid by Lender to the date of repayment
by Grantor. All such expenses will become a part of the Indebtedness and, atLender's option, will (A) be payable on
demand; (B) be added to the balance of the Note and be apportioned @mong and-be_payable with any installment
payments to become due during either (1) the term of any applicable insuratice-policy; or (2) the remaining term of
thé Note; or {C) be treated as a balloon payment which will be due and payable at'the Nete's maturity. The Deed of
Trust also will secure payment of these amounts. The rights provided for in this® paragraph: shall be in addition to any
other rights or any remedies to which Lender may be entitied on account ofiany default: Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedyithat it othetwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownersh:i'p_bf t'ﬁe_ Property. are a part of this Deed
of Trust: et A

Title. Grantor warrants that: (a) Grantor hoids good and marketable tile of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property-deseription or in any
title insurance policy, title report, or final title opinion issued in favor of, and acgepted by, Lender in conneclion
with this Deed of Trust, and (b) Granter has the full right, power, and authority fo gxecute and deliver this Deed of
Trust to Lender. . o ok

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
titte to the Property against the lawful claims of all persons. In the event any action or proceeding is commenced
that questions Grantor's title or the interest of Trustee or Lender under this Deed of Trust; Graritor shall defend the
action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender Shall ba'entitled to
participate in the proceeding and to be represented in the proceeding by counsel of Lender's cwn choice,: and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to fime
to permit such participation. S ey
Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property comglies with ‘ail-.
existing applicable laws, ordinances, an¢ regulations of governmental authorities. S

Survival of Promises. Al promises, agreements, and staternents Grantor has made in this Deed -qf Trust__éhall )
survive the execution and delivery of this Deed of Trust, shall be continuing in nature and shall remain, in. full force.~
and effect until such time as Grantor's Indebtedness is paid in full. . e

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trus_”t,‘-"'”

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writir‘lg,‘“and"
Grantor shali promptly take such steps as may be necessary to defend the action and obtain the award. Grantgr :

may ba the nominat party in such proceeding, but Lender shall be entitled to participate in the proceeding and to be '
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' ___..reb?ﬁﬁéh.t_ed in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deliver or
+# cause’to be delivered to Lender such instruments and documentation as may be requested by Lender from time to
© time to permit such participation.

. Application’ of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by

. * any preceeding or purchase in lieu of condemnation, Lender may at its election require that all or any portion of the

=, het-proceeds. of the award be applied to the Indebtedness or the repair or restoration of the Property. The net

“proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and attorneys' fees
incurred by Trustee or Lender in connection with the condemnation.

IMPOSIT_I_O‘N__OF TAXéS,:'FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to gavernmental taxes, feqs_and charges are a part of this Deed of Trust:

Gurrent Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to
this Deed of Trust and‘take whatever other action is requested by Lender to perfect and continue Lender's lien on
the Real Property, ~Grantor shall reimburse Lender for all taxes, as described below, together with all expenses
incurred in-tecording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
documentarystamps, and other charges for recarding or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: {1) a specific tax upon this type of
Dead of Trust or upon-all.af any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
Grantor which Granter Is authorized or required to deduct from payments on the Indebtedness secured by this type
of Deed of Trust; {3)-a tax on-this type of Deed of Trust chargeable against the Lender or the holder of the Note;
and (4) a specific fax ¢gh all or any portion of the Indebtedness or an payments of principal and interest made by
Grantor. i

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of
Trust, this event shall have_the same effect as an Event of Default, and Lender may exercise any or all of its
available remedies for an:Event.of Default as provided below uhless Grantor either (1) pays the tax before it
becomes delinquent, or (2) “tbntests ihe tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporfate-surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING” STATEMENTS: The following provisions relating to this Deed of Trust as a
security agreement are a part of this Deed of:T-rust:' &

Security Agreement. This instru%hent_éhal‘l" gdnstitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall hadve all'of the rights of a secured party under the Uniform Cammercial Code
as amended from time to time. E .

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
and continue Lender's security interast iri the Personal Property. In addition to recording this Deed of Trust in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparls, copies or reproductions of this*Deed of Trust as a financing statement. Grantor shall reimburse
Lender for all expenses incurred in perfecting. of. continuing this security interest, WUpon default, Grantor shall not
remove, sever or detach the Personal Propery ‘from the Property. Upon default, Grantor shall assemble any
Personal Property not affixed to the Praperty in"a manner grd at a place reasenably convenient to Grantor and
Lerder and make it available to Lender within three (3) days after receipt of written demand from Lender to the
extent permitted by applicable law. AT R

Addresses. The mailing addresses of Grantor (de_ﬁfc_;r)"‘and Lenéer (secured party) from which information
concerning the security Interest granted by this Deed ‘of “Trust may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this:Deed of Tnist.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The folldwing~ provisions “relating to further assurances and
attorney-in-fact are a part of this Deed of Trust: S s L

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, 1o Lender:or to Lender's designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may deem appropriate, any and all such martgages, deeds.of trust, security deeds, security
agreements, financing statements, continuation statements, instruments™ of further- assurance, certificates, and
other documents as may, in the sole opinion of Lender, be necessary or desirable”in ofder to effectuate, complete,
perfect, continue, or preserve (1} Grantor's obligations under the Note, this Deed. of Trust, and the Related
Documents, and {2) the liens and security interests created by this Deed: of Trust as:first and prior liens on the
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred’fn connection with the
matters referred to in this paragraph. AT

Attorney-in-Fact. 1f Grantor fails to do any of the things referred 1o in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevacably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering; filing, recording, and doing all
other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in

the preceding paragraph. g .
FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise ‘performs all' the obligations
imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee:-a réquest for full
reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing statement on
file evidencing Lender's security interest in the Rents and the Personal Property. Any reconveyance fee. shall be paid by
Grantor, if permitled by applicable law. The grantee in any reconveyance may be described as the "persoh or persons
legally entiled thereto”, and the recitals in the reconveyance of any matters or facts shall be conglugivé proof of the
truthfulness of any such matters or facts. B

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Deed of Trust if any-of the fallowing
happen: -
Payment Default. Grantor fails to make any payment when due under the Indebtedness. :

Break Other Promises. (Grantor breaks any promise made to Lender or fails to perform promptly atthe fime and .
strictly in the manner provided in this Deed of Trust or in any agreement related to this Deed of Trust. " - 0
Compliance Default. Failure to comply with any other term, obligation, covenant or condition containgd inthis
Deed of Trust, the Nate or in any of the Relatec Documents. :

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment ;
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien. S
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' _::.-Fé'lé_e ;_S'tatements. Any representation or statement made or furnished to Lender by Grantor or on Grantor's behalf
* under this:Deed of Trust or the Related Documents is false or misleading in any material respect, either now or at
: ___the time - made or furnished.

° . Defective Coliateraiization. This Desd of Trust or any of the Related Documents ceases to be in full force and
. % effect fincluding failure of any coliateral document to create a valid and perfected security interest or lien) at any
time-and.for any reason.

Death or Jrsal¥ency. The death of any Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor. However, the
death of any. Grantdr will not be an Event of Default if as a result of the death of Grantor the Indebtedness is fully
covered by credit life'ingurance.

Taking of the Property. "Any creditor or govemmental agency tries to take any of the Property or any other of
Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on Grantor's
accounts with kiendsr. However, if Grantor disputes in goad faith whether the cfaim on which the taking of the
Property is based is Valid or'reasonable, and if Grantor gives Lender written notice of the ¢claim and furnishes
Lender with monies &f a surety bond satisfactory {o Lender to satisfy the claim, then this default provision wilt not
apply.

Breach of Other Agréement, . Ary breach by Grantor under the terms of any other agreement between Grantor and
Lender that is notremzdied within any grace period provided therein, ingluding without limitation any agreement
concearning any indgebtedness or other obligation of Grantor 1o Lender, whetnher existing now or iater.

Events Affecting Guarantgr. Any of the preceding events occurs with respect to any guarantor, endorser, surety,
or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or accommodation party
dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the
Indebtedness. : A

Insecurity. Lender in goad faith peli'é_yég itself insecure.,

Right to Cure. If any default, ethef than a default in payment is curabte and if Grantor has not been given a notice
of a breach of the same provisior of this Dead-of:Trust within the preceding twelve (12) months, it may be cured if
Grantor, after receiving written notice frofn Lender demanding cure of such default: (1) cures the default within
fifteen (15) days; or (2) if the cure Téguires more than fifteen (15) days, immediately initiates steps which Lender
deems In Lender's sole discretion to be sifficient to-cure the default and thereafter continues and completes all

reasonable and necessary steps sufficient to-produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. if an _Evem‘-"df_Défault accurs under this Deed of Trust, at any time thereafter,
Trustee or Lendar may exercise any one or mc)l"e_:_:ef the'following rights and remedies:

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender o choose ary one remedy will not bar Lender from using any otner remedy. ¥
Lender decides to spend meney or to perform'any of Granter's obligations under this Deed of Trust, after Grantor's
failure to do so, that decislon by Lender will not_affect Lender's right to declare Grantor in default and to exercise
Lender's remedies. E

Accelerate Indebtedness. Lender shall have the right atis mﬁﬁdn to declare the entire Indebledness immediately
due and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Re:_ai?-Fmperty: the Trustee shall have the right to exercise its
power of sale and to foreclose by notice and sale, “and _Lender shall have the right to foreclose by judicial
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code® . Lot

Collert Rents. Lender shall have the right, without notice 1o Grantor g tgke possession of and manage the
Property and collect the Rents, including amounts past due and-unpaid;"apd apply the net proceeds, over and
above Lender's costs, against the Indebtedness. [n furtherance, of thig right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly:to kender™ ¥ the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attomey-in-fagt to endorse instruments received in
payment thereof in the name of Granlor and to negatiate the same and callegt the proceeds. Payments by tenants
or other users to Lender in response to Lender's demand shall satisfy the pbligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may ‘exercise its rights under this
subparagraph either in person, by agent, or through a receiver. A

Appoint Receiver. Lender shall have the right lo have a receiver appointed ta take possession of all or any part of
the Property, with the power to protect and preserve the Property, to operate theProperty preceding or pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and-above the cost of
the receivership, against the Indebtedness. The receiver may serve without bond :if permitted by law. Lender's
right to the appointment of a receiver shall exist whether or not the apparent valug of the Properfy exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify-a-person from: serving as a
receiver. T

Tenancy at Sufferance. |If Grantor remains in possession of the Property after the Propeity.is sold as provided
above or Lender otherwise becomes entitlied to possession of the Property upen default'of Grantor, Grantor shall
hecome a tenant at sufferance of Lender ar ihe purchaser of the Property and shall, at Lender's option, either (1)
pay a reasonable rental for the use of the Property, or (2) vacale the Property immediately upon the*demand of
Lender. T
Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed af Truit or.the. Note

or available at law or in equity. s
Notice of Sale. Lender shall give Grantor reasonable notice of the tims and place of any public sale af the*Personal ™
Property or of the time after which any private sale or other intended disposition of the Personal Propéerty is to bé”
made. Reasonable notice shall mean notice given at least ten (10) days before the time of the sale ‘or dispasition. ..
Any sale of the Persanal Property may be made in conjunction with any sale of the Real Property. : R

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights'to hav
tha Property marshalled. In exercising its tights and remedies, the Trustee or Lender shall be free to sell all.or an
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at'any
public sale on all or any portion of the Property. : L

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed .of

LT
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A DEED OF TRUST
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___Tfust, i‘ender shall be enfitled to recaver such sum as the court may adjudge reascnable as attorneys' fees at trial
< and”(pan:any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
¢ reasonable: expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
. [interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
% interest.at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
.. “without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal
. expenses, whether or not there is a lawsuit, including attomeys’ fees and expenses for bankruptcy proceedings
(inetuding £fforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
collection services,:the cost of searching records, obtaining title reparts {including foreclosure reports), surveyors'
reports, and ‘appraisal fees, title insurance, and fees for the Trustee, to the &xtent permitted by applicable law.
Grantor also will pay any court costs, in addition to all ather sums pravided by law.

Rights of Trustee. .Trustge shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
(pursuant to Len_dei"s..instrucﬁqns) are part of this Deed of Trust:

Powers of Trustee. In.additipn to all powers of Trustee arising as a maiter of law, Trustee shall have the power to
take the following actions with: respect to the Property upon the written request of Lender and Grantor: (a} join in
preparing and filing a map or plat of the Real Property, ingluding the dedication of streets or other rights to the
public; (b join in granting any. easement or creating any restriction on the Real Property; and (c) join in any
subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Truste shall not be obligated to notify any other party of a pending sale under any other
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
requited by applicable law; or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights
and remedies set forth above, with respect to all or any part of the Praperty, the Trustee shall have the right to
foreclose by notice and salg;“ahd Lenger will have the right to foreclose by judicial foreclosure, in either case in
accordance with and to the full extept provided by applicable law.

Successor Trustee. Lender, at-Lender's.eption, may from time to time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust-by an.instrument executed and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT, Couniy, State of Washingion. The instrument shall contain, in addition to all
other matters required by state law, the names of the original Lender, Trustee, and Grantor, the book and page or
the Auditor's File Number where this Deed’ of Trust.is recorded, and the name and address of the successor
trustes, and the instrument shall be exscuted and acknowledged by Lender or its successors in interest. The
successor trustee, without conveyance:of the Propeéry, shall succeed to all the title, power, and duties conferred
upon the Trustee in this Deed of Trust-and-by.applicable law. This procedure for substitution of Trustee shall
govern to the exclusion of all other provisiaris for substitution.

NOTICES. Subject to applicable law, and except. for nolice required or allowed by law to be given in ancther manner,
any notice required to be given under this Deed of Trust, including without limitation any notice of default and any
notice of sale shall be given in writing, and shall.be effective when actually delivered, when actually received by
telefacsimile (unless otherwise required by law), when deposited-with.a nationaily recognized ovemight courier, or, if
malled, when deposited in the United States mail, as first class; cer{ified. or registered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust, -All copigs of notices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
this Desd of Trust. Any person may change his or her address for notiges under this Deed of Trust by giving formal
writien notice to the other person or persons, specifying ihat the-purpose of the notice is to change the person's
address. For notice purposes, Grantor agrees to keep Lender“inforfned -at-all times of Grantor's current address.
Subject to applicable law, and except for notice required or allgwed by'law.to be given in another manner, if there is
more than one Grantor, any notice given by Lender to any Grantor is deemed 16 be notice given to all Grantors, It will
be Grantor's responsibility to tell the others of the notice from Lender. ¢ [

MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are a part of this Deed of Trust:

Amendments, What js written in this Deed of Trust and in the Related ‘Docduments is Grantor's entire agreement
with Lender congarning the matters covered by this Deed of Trust:. To be effective;-any change or amendment to
this Deed of Trust must be in writing and must be signed by whoever will be beund or, obligated by the change or
amendment, o

Caption Headings. Caption headings in this Deed of Trust ara for conv:én-_t'ence puqioées only and are not to be
used to interpret or define the provisions of this Dead of Trust. L N

Merger. There shall be no merger of the interest or estate created by this ‘Desd of Trust qu_t'h any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity; withiout the written consent
of Lender. s

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender an '._‘_jto the extent not
preempted by federal law, the laws of the State of Washington without regard to its conflicts’ of law provisions.
This Deed of Trust has been accepted by Lender in the State of Washington. e .

No Walver by Lender. Grantor understands Lender will not give up any of Lender's rights’ under this Deed of Trust
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will snot mean that
Lender has given up that right. If Lender does agree in writing to give up one of Lenders.rights, that-does not
mean Grantor will not have to comply with the other provisions of this Desd of Trust. 'Grantor-'also'undérstands
that if Lender does consent to a request, that does not mean that Grantor will not have ta.get Lendgr's consent
again if the situation happens again. Grantor further understands that just because Lender consehits-to ong or
more of Grantor's requests, that does not mean Lender will be requited to consent to any of Graritor's:future
requests. Grantor waives presentment, demand for payment, protest, and notice of dighonor. -* . : Y

Severability. If a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that:-
fact by itsetf will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore,:a court will .
enforce the rest of the provisions of this Deed of Trust even if a provision of this Deed of Trust may'be found to be’
invalid or unenforceable, :

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantar's ~jntergst'; .

this Deed of Trust shafl be binding upon and inure to the benefit of the parties, their successars and assigns. I/
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice 1o Grantor, may; ;

deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness. ;

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.
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i '___,_Wéi'l';ef ‘of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
- exernption laws of the Stale of Washington as to all Indebtedness secured by this Deed of Trust.

S_ERVICING NOTICE. Grantor is hereby notified that the servicing for the loan is subject to sale, transfer, or
assignment. /1f and when the servicing is sold, transferred or assigned, the purchasing servicing agent is required to
provide notification to Grantor.

DEE_I_NITIéN_S ‘ The fbl_]owing words shall have the foliowing meanings when used in this Deed of Trust:
BEH'efnqlarir. ._;_T'hé__Wgrd *Beneficiary” means Summit Bank, and its successors and assigns.

Bnr_l_*qur-. J"he word "Borrower” means ELIJAH J. WINN and includes all co-signers and co-makers signing the
Note. and alitheir successors and assigns.

Deed of Trust. Thé words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without-lirnitation all assignment and security interest provisions relating to the Personal Property and
Rents. S A

Event of Defauilt. Theé words "Event of Default” mean any of the events of default set forth in this Deed of Trust in
the events of default.section: 61 this Deed of Trust.

Grantor. The word "Grariigr" means ELIJAH J. WINN.

Guaranty. The wo_rd-""Guéranty”“"means the guaranty from guarantor, endorser, surety, of accommodation party to
Lender, including without limitation & guaranty of all or part of the Note.

Improvements. The word:-"Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real
Property. [ FE

Indebtedness. The word “Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or:Related-Doguments, together with all renewals of, extensions of, modifications of,
consalidations of and substitutions for'the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or. expenses incurred by Trustee or Lender to enforce Grantor's
ochligations under this Deed of Trust, together with interest on such armounts as provided in this Deed of Trust.

Lender. The word "Lender” meané'S_ummff"Bén{{, its successors and assigns. The words "successors of assigns”
mean any person or company that'acquires any interest in the Note.

Note. The word "Note" means the promissory note dated April 16, 2009, in the original principal amount
of $149,540.12 from Grantor to Lender, together with ail renewals of, extensions of, modifications of,
refinancings of, consolidations of, and sybstitutionsfor the promissory note or agreement.

Personal Property. The words "Personal Propérty” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with all issues and profits thereon and proceeds (including without limitation ail insurance
proceeds and refunds of premiums) from any séle-or other disposition of the Property.

Property. The word "Property" means collectively the Rea!__P'i"qpe_r_{y‘and the Personal Proporty.

Real Property. The words "Real Property” mean the real proﬁerty',% interests and rights, as further described in this
Deed of Trust. S [

Related Documents. The words "Related Documents” mean alt promissory notes, credit agreements, loan
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and
all other instruments, agreements and documents, whether. now-or hereafter existing, executed in connection with
the Indebtedness; provided, that the environmental indemnity agreemiénts_are not "Relfated Documents” and are
not secured by this Deed of Trust. iF L

Rants. The word "Rents" means all present and future rents, f;evenues,_:inéome, issues, royalties, profits, and
other benefits derived from the Property. L o
Trustee. The word "Trustee” means LAND TITLE COMPANY OF S_KAGIIT COUNTY, whose mailing address is 111
E. GEORGE HOPPER ROAD, BURLINGTON, WA 98233 and any substitute or"spgcessur trustees.
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO {TS TERMS, §oF

GRANTOR:

Stephanie K. Winn, signing to release
homestead interest and acknowledge debt

W
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INDIVIDUAL ACKNOWLEDGMENT

stare or - Washingron ) ANNELIESE MARIA FARRELL
L ke }S8  [STATE OF WASH
countyoF - Skagit : Y INGTON

NOTARY --e-- PUBLIC

£ AN My Commission Expicas 8.26-
On this day before me, the Undersigned Natary Public, personally appeared ELIJAH yg. mﬁﬁ,'g&%@%ﬁ&%’%&m% me or
proved to me on the basis of satisfactory evidence to be the individual described in and who execute 8 Deed of
Trust, and acknowledded that be or she signed the Deed of Trusi as his of her free and voluntary act and deed, for the

uses and purpose§w.th§_r_‘_ei'r_1_ mentioned.
And and officlal seal this Loth dayof __ April , 20 09

Given under

Wﬂ.gﬂ\%ﬁﬂ%ﬂx Residing at __['@ conner

By <
Notary Public in and forthe Staté of. WA My commission expires 6/28/12

REQUEST FOR FULL RECONVEYANCE
To: o Trustee

The undersigned is the legal owner ahd:'_ﬁo!d-erméf dll indebtedness secured by this Deed of Trust. You are hersby
requested, upon payment of all sums owihg to you; to reconvey without warranty, to the persons entitled thereto, the
right, title and interest now held by you under. the Deed of Trust.

Date: PRI Beneficlary:
T By:
Its:

LASER PRC Lending, Ver. 5.44.00.002 Capr. Harand Financial Seolutions, Inc. 1997, 2009. Al Rights Reserved. -
WA KACFILPLYGO1.FC TR-1775 PR-20
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State of __Washington }
County of _____ Skagit } S5

1 certify that I k'ri'ow'_:dr"héve satisfactory evidence that __Stephanie K. Winn
is/are the person(s) who appeared before me, and said person(s) acknowledged that he/she/they
signed this instrument and acknowledged it to be his/her/their free and voluntary act for the uses and

purposes mentioned/'-__t'ms'i strument.
LS S8
Dated: % of .
| | ANNELIESE MARIA FARRELL

7 e STATE OF WASHINGTON
' / NOTARY «-e-- PUBLIC
My Commission Expires 6-28-2012

Notary Public in and for the State of

Residing at La conner
My appointment expires:  6/28/12

W&s_hiq_g.t’dﬁ ’

L

Skagit County Auditor :
4/17/2009 Page 8 of 10 3:39PM




EXHIBIT A

* "/ LEGAL DESCRIPTION:

. ~Those, pbrtlons of Lots 2 and 3 of Lyman Short Plat No. 1-86, recorded in Volume 7 of Short

Plats, page 163, lying in the Northwest ¥ of the Northeast ¥ of Section 17, Townshlp 35 North,

Rangc 6 East W.M.,, described as follows:

Begmmng at the Northeast corner of said Lot 2;

thence South 81941°58” West along the North line thereof, a distance of 279.45 feet;

thence: South_08°18 02” East, a distance of 130.00 feet to the South line of said Lot 2;

thence South 88°24°52” Bast, a distance of 252.98 feet to the East line of said Lot 3;

thence North 01735708 East along the Fast line of Lots 2 and 3, a distance of 176.05 feet to the
point of beginning of this description.

(Also known'ds Revised' Lot 2 of Lyman Short Plat No. 1-86).

TOGETHER WITH: an eascment for utility purposes over, under and across a 10 foot strip of
Jand. Said 10 foot strip of land to be the Southerly 5 feet of Revised Tract 4 of Lyman Short Plat
No. 1-86, and the Northerly 5 feet of Revised Tract 3 of Lyman Short Plat No. 1-86.

Sttuate in the County Of _S-kaglt, St__ate‘;of Washington.
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