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SUBORDINATION AGREEMENT

WNEN RECORDED MAIL TO
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LOAN # 202R06K70
ESCROW/CLOSING #:40020591-803

[ S ]
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT-TO AND OF LOWER PRIGRITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS SUBORDINATION AGREEMENT is made-this 6th day of April 2009, by Skagit County,

Initials
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LOAN:20280687¢

Owner of the land heseinafter destzibed and hereinafter referred 1o as “Owner™ and Skagit County present
" owtier and holder of the deed of trust and note first hereinafter described and hereinafter referred 10 as
"‘Benefmarv
' WITNESSETH
THAT WHEREAS, Johin E and Tammy L Matusak did execute a lien, dated June 11, 2003 to

Land Title’ Company, as “Trustee,” covering:Skagit County to secure a note in the sum of $25,691,94,
dated June 5, 2003 in favor of Skagit County, which Deed of Trust was recorded #200306110131, in book

©page. - ot‘Ochnal Records of said county; and

WHEREAS Owner has executed, or is about to execute a deed of trust and note in the principal
BMOUAE NOL 10, eXcaed $185 000 datad April/6/2009, in favor of
Countrywide Bank F
1199 North Fairfax St Ste 500 Alexandria, VA 22314
herein after refereed fo as “Lender”, payable with interest and upoa terms and conditions described therein,
which deed oftrust 510 be recorded concurrently herewith; and

initiass:

ISRREDRAMAmIY
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LOAN #:202806870

_ WHEREAS, it is a condition precedent to obtaining said loan that said deed to trust last above
.mentioned shall unconditionally be and remain at all times a lien or charge upon the land hereinbefore
“described, pricr and superior ta the lien first mentioned above; and

.. WHEREAS, Lender is willing to make said foan provided the deed of trust securing the same is a
o Tien or charje upon the deseribed property prior and superior to the tien first above mentioned and provided

~that Benef'mary w1[| specifically and unconditionally subordinate the lien first mentioned 1o the lien in favor
of Lender; dnd

WHEREAS Jt is to the mutual benefit of the parties hereto that Lender make such a loan to Gwner; and
Berieficiary is willifig That the deed of trust securmg the same shall, when recorded, continue a lien or
charge upon said ]and whtch is unconditionally prior and superior to the lien first above menticned.

NOW, THEREFORE in consideration of the mutual benefits aceruing to the parties hereto and
other valuable congideratio; the’ receipt and sufficiency of which consideration is hereby acknowledged,
and in erder 10 induce’Lender to make the lcan above referenced to, it is hereby declared, understood and
agreed as follows;

(N ... That said déed of trust securing said note in favor of Lender, and any rengwals or
extensions: thereof, shall uncondltxonally be and remaint at all times a lien or chazge on the
property, thereln dcscnhed prlor and superior to the lien first above mentioned.

(2) That L ender wnuld not make its loan described without this subordination
agreement.
&3] Thet this Agréemeﬂt' shall be the whale and only agreement with regard to the

subordiration of the lien first mentioned to the lien or charge of the deed of trust in favor
of the Lender above referred to and shall supercede and cancel, but only insofar as wouk
greatly affect the priority between the deeds of trust hereinbefore specifically described,
any prior agreements as to such subordination including, but not limised to, those
provisions, if any, contained in the lten ﬂrst abbve mentioned, which provide for the
subordination of the lien to a deed of trust: 3

Beneficiary declares, agrees and acknowledges that

{a} He consents and approves (i) all'prhvis_io'ﬁ_ofth'e note-and deed of trust in favor
of Lender above referenced to, and (ii ) all agreements, inclading but riot Jimited to any new loan
or escrow agreements, between Owner and Lender for dlsburscment of the proceeds of Lender’s
Loan; ) .

“Anitiais:

L
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LOAN #:202806870

() Lender is making disbursements pursuant to any such agreement is under no

. obligation or duty to, nor had Lender represented that it will, see to the application of such

. proceeds by the person or persons to whom the Lender disburses such proceeds and any

" application or use of such proceeds for purpeses other that those provided for in such agreement or
’égre;ém'en_ts shall not defeat the subordination herein made in whole or in part;

{ey - .~*_He intentionally and unconditionally waives, relinguishes and subordinates the
lien first above mentioned in favor of the lien or charge upon said land of the deed of trust in favor
of Lender abdwve referred to and understands that in reliance upon, and in consideration of, this
waiver, rehnqmsh and subordinate specific loans and advances are being made and, as part and
parcet thereof, specific monetary and other cbligations are being and will be entered into which
would not be made or entered inte but far said refiance upon this waiver, relinguish and
subordtnauan and

{d) e An endorsement had been placed upon the lien first above mentioned that said

lien has by this instfument been subordinated to the deed of trust in favor of Lender above referred
to, e S

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSQN OBLIGATED ON YOUR-REAL PROPERTY SECURITY TO CBTAIN A LOAN A
PORTION CsF WHICH Y BE EXPENBED FOR OTHER PURPOSES THAN IMPROVEMENTS OF
THE LA‘NBN : : C

LT
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State of Washington
55:

__ County of Skagit
.. DBn this day of April, 2009, before me the undersigned, a Notary Pubiic in and for the State

'ofW , duly a olnted and swom personally appeared
_ to me Known tg be the
T whoatf (0 afev & ALahs \? 2. l? oo
- .comn that executed the foregoing inst iy and acknowledged the %aid instrument to be
* the free.and voluntary act and deed of said eefgzgﬁon, for the uses and purposes therein
he authorized to execute the said

~“meritioned ‘and on oath stated that
Jnstrument-and that the seal affixed (If any) Is the corporate seal of said corporation

Given: under my han clal seal the day and year last aﬂ:ovg~ ||
Y, ff S ez,
ﬂd xu( Lk /2 = o i, 0,; 4,
= ¥ ey, %, Q %,
. /3 %

Notar}' Pub'n o for fﬂ& :: £ T4 , 4‘
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