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LOAN Moﬂ_iFj-CATION AGREEMENT

This Loan Modification Agreement ("Agreement") is effective made this 1ST day of FANUARY \
2009 , ("Effective Date"} between

KENNETH K. CLARK AND LORETTA CLARK., HUSBAND AND WIFE

(hereinafter, "the Borrower"), and
WASHINGTON MUTUAL BANK

the Note holder and mortgagee. Together, the Borrower and the Trust are réfqrred to h:eréin as "the Parties".
RECITALS
The Parties enter into this Agreement with reference to the following stipula_téd facts: .-

A. On MARCH 7, 2006 , Borrower purchased, re-financed or otherwise obtaited an interest in a certain

real property in SKAGIT County, WASHINGTON . In connection with the acqumtlon of the

real property the Borrower delivered a certain promissory note dated MARCH 7, 2006 £ e s inthe
original principal amount of §  341,600.00 ("Note"). e

B. The Note was and is secured by a deed of trust, mortgage, applicable riders, addends 'q_r. o:_ther' $eé‘ufi-ty
instrument (" Security [nstrument™), dated MARCH 7, 2006 , and recorded APRIL 3, 2006. .

as Document Number 200604030113 , in the official records of SKAGIT . County
as a lien against the real property described in the Security Instrument, and located at e
1401 30TH STREET, ANACORTES, WASHINGTON 98221

(the "Subject Property"), and is more particularly described as:
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'SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF;

TAX 1D #: PS57287

C. Borrower is the currént owner of record of the Subject Property, No other persons or business entities have
ownership, management or control.of thé.:Si_}bject Property, Borrower has not assigned, transferred, mortgaged or
hypothecated the Subject Property, or'any fee estate therein, nor the rents, income and profits of the Subject
Property as may be described in the__"S"__acﬁrity Instrument, except as set forth in these recitals.

D. Borrower has requested thar the termis o:f_ti"le Note and Security Instrument be modified. The Parties have
agreed to do 50 pursuant to the terms and conditions stated in this Agreement.

- A'"GkEEMENT

NOW, THEREFORE, In consideration of the mutual promlse-; and agreements exchanged, the Parties hereto
agree as follows:

1. Incorporation of Recitals. The Recitals are an” mtcgral part of this Agreement and are incorporated by
reference herein. : -

2. Unpaid Principal Balance. The Parties agree that as of JANUARY: 1, 2009 , the unpaid principal
balance of the Note and the Security Instrument is $ 365,574.87 *, {the "Unpaid Principal Balance™).

3, Capitalization. The Borrower acknowledges that interest on the Unpaid Principal Balance has accrued
but has not been paid and the Trust, or the servicer on behalf of the Trust, has incurred, paid or otherwise advanced
taxes, insurance premiums and other expenses necessary to protect or enforce the interest of the Note holder or
mortgagee and that such accrued and unpaid interest, costs and “expenses .in.the total amount of
% 21,080.27 (the "Capitalized Amount™) has been added to the indebtedness under the terms of the Note and
Security Instrument, as of JANUARY 1, 2009 -

4. Modified Principal Balance. When payments resume on FEBRUARY 1, 2009 '.the' ﬁéw balance due on
the loan will be § 386,655.14 ("Modified Principal Balance"), which consists of § 365,5 74 87 plus $21,080 27

5. Reamortization. The Modified Principal Balance will be reamortized over 327 mcnths -
6. Payment and Interest Adjustments. Interest will be charged on the Modified Principal Ba]ance at the mterest
rate of 5.000% per cent per annum from JANUARY 1, 2009 until APRIL 1, 2036 The following .

terms and provisions of the original Note and Security Instrument are forever cance]ed nult and \01d as 01‘ the date _':
of this agreement: a0
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_ ""a. - all terms and provisions of the Note and Security Instrument (if any) providing for or relating to
-_.any change or adjustment in the rate of interest payable under the note; and

o T aEI terms and provisions of any adjustable rate rlder or other instrument or document that is
afhxed toor, who]ly or partiatly incorporated into, or is a part of, the Note or Security Instrument and that contains
any such terms or prowsmn as those referred to in (a) above.

7. Maturltv Date. The maturity date under the Note and Security Instrument remain
unchanged. Borrower acknowledges and understands that, as a result of this Agreement which
may defer paymentof. anm. arrearage or exiend the loan amortization period, or both, a lump sum
payment may bé due "on the ‘Maturity Date. All amounts due and owing under the Note, Security
Instrument and this Agreement ai'e due in full on the Maturity Date.

8. Payments; Deliver“y of Pa\ments The Borrower promises to pay the Modified Principal Balance, plus
interest, to the order of V\ASH[NGTON MUTUAL BANK

Borrower(s) shall make the Month!y Payments described as follows, or at such other place that
WASHINGTON MUTUAL BANK -~
may designate:

WASHINGTON MUTUAL BANK

7255 BAYMEADOWS WAY . '
ATTENTION: DEFALLT ALTERNAT]VES
JACKSONVILLE, FLORIDA 32256

9. Acceleration Upon Unauthorized Transfer The _aee:eleration terms under the Note and Security
Instrument are incorporated herein by reference. o P

10.  Effect of this Agreement. Except to the extent that they ar¢ modified by this Agreement, the Borrower(s)
hereby reaffirm all of the covenants, agreements and requirements-0f the Note and Security Instrument, including
without limitation, the Borrower's covenants and agreements to make all payments of taxes, insurance premiums,
assessments, escrow items, impounds, and all other payments that the Borrower is obliged to make under the Security
Instrument. Borrower(s) further agree to be bound by the terms and prowslons of the \Jote and Security Instrument,
as modified hereby.

11, Mo Release. Nothing in this Agreement shall be understood or construed to'be a satisfaction or release in
whole or in part of the Note and/or Security Instrument. Except as expressly provided in this Agreement, all
of the terms, covenants, agreements and the Note and Security Instrument will remain'unc'hanged and the Parties will
be bound by, and comply with, all of the terms and provisions of the instruments, ag amended by thlb AgTeement

12, Warranties. Borrower does hereby state and warrant that the above deserlbed Note is »ahd and enforceable
in all respects and is not subject to any claims, defenses or right of offset or credit except-ds herel_n specifically
provided. Borrower does further hereby extend all liens and security interests on atl “of ithe Subject ‘Property
and any other rights and interests which now or hereafier secure said Note until said Note as modi'ﬁed'hereby has
been fully paid, and agree that this modification and extension will in no manner impair the:Not€ or-any-of .the
liens and security interests securing the same and that all of the liens, equities, rights, remedies and security
interests securing said Note shall remain in full force and effect and shall not in any manner be waued Borrou er.
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'fh'i_‘:lhef"agrccs that all of the terms, covenants, warranties and provisions contained in the original Note and Security
- lnstrument-are- now and shall be and remain in full force and effect as therein written, except as otherwise
expressly plovided herein, until the Note is paid in full and all other obligations under the Securify Instrument
are: fulﬁlled

13. Further AsSllréinces Borrower does further state and warrant that all of the recitals, statements and
agreements contained neretn are true and correct and correct and that Borrower is the sole owner of the fee simple
title to all of the Subject Properly securing the Note.

14. Acknowledgm’en_t -by Borrower. As part of the consideration for this Agreement, Borrower agrees to
release and waive all cldiris Boﬁiowcr might assert against the Trust and or its agents, and arising from any act
or omission to act on the“part of the Trust or it's agents, officers, directors, attorneys, employees and any
predecessor-in-interest to the Nmé:ialq_(_i_' Security Instrument, and which Borrower contends caused Borrower damage
or injury, or which Borrower contends renders the Note or the Security Instrument void, voidable, or unenforceable.
This release extends to any iclaims arising from any judicial foreclosure proceedings or power of sale proceedings
if any, conducted prior to the date. of thlq Agreement Borrowers have and claim no defenses, counterclaims or
rights of offset of any kind agamst Lender of agamst collection of the Loan.

15,  Bankruptcy Consnderauons No’twithstandmg anything to the contrary contained in this Agreement,
the Parties hercto acknowledge the effect of a discharge in bankruptcy that may have been granted to the Borrower
prior to the execution hereof and that the Note holder may not pursue the Borrower for personal liability. However,
the Parties acknowledge that the mongaceefbenef' iciary retains certain rights, including but not limited to the
right 1o foreclose its lien against the Subject ‘Property under appropriate circumstances. The Parties agree that
additional consideration for this Agreement is the Trust's forbearance from presently exercising the rights and
remedies of the Note holder and mortgagee under-the Security Instrument, Nothing herein shall be construed to be
an attempt to collect against the Borrower personaily or an attempt to revive personal lfiability, if the Borrower
has obtained a discharge of that liability from a United State‘- Bankruptcv Court,

[signature pag“e's' follow] e
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_ BORRO‘{\ ER(S)

COUNTY OF

QTN OY Ol
MAAA \ , before me
personally appk ared KENNETH K CLARK AND LORETTA CLARK

who proved to me on the basis of satisfactory ev1dence o be the person(s) whose
name(s) is/are subscribed to the within instrumentiiid acknowledged to me that
he/she/they executed the same in his'her/their authorized eapacity(ies), and that by
his/her/their signature(s) on the instrument the person(s), or the entlty upon behalf of
which the person{s) acted, executed the instrument.

WITNESS my hand and official seal.

Signature of Notary
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WASHINGTON MUTUAL BANK

By: . "

JANET ROLEN *
(name}

VICE PRES[DE\T
(title)

'/27 LDC{

5

STATE OF __FEORIDA \LM‘L){MJL‘C— )

{ Jesin,
COUNTY OF BEVAL L/ilﬂutg )

On L] CULM&MQA? ZDD%
personally appear@ JANET ROLEN \
who proved to me on the basis of satisfactory evidence to be the parsun(s} whose namﬁ(s) isfare subscribed to
the within instrument and acknowledged to me that he/she/they executed. the same in. histher/their authorized
capacitv(ies), and that by his/her/their signature(s} on the instrument the person(s), or the entity upon behalf of
which the person{s} acted, executcd the instrument. :

, before me, the L..a'hc.'iersig'r'léd,': _a.Notary Public in and for said State,

WITNESS my hand and official seal.

/

/
h}@ vohonidla Ve

Signature pffNotary

My commissicn expires: | Kyewanna Green
NOTARY PUBLIC
State of South Carplipa

My Commission Explé

January 12, 2019 /@Wl@ﬂ!ﬁ!ﬂ@w@ﬂm -
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EXHIBIT A

THE EAST 10 FEET OF LOT 8, AND ALL OF LOTS 9 AND 10, BLOCK 2,
"PLAT OF J. Hu HAVEKOST S ADDITION TO ANACORTES", ACCORDING
TO THE PLAT THEREOF RECORDED IN VOLUME 1 OF PLATS PAGE 23,
RECCRDS OF SKAGIT_COUN_TY WASHINGTON.

Permanent ParcelaNﬁﬁbef:f“pS7287
KENNETH K. CLARK & LORETTA CLARK, HUSBAND AND WIFE

1401 30TH STREET, ANACORTES WA 298221

Loan Reference Number :. 6007851/0691180640
First American Order No: - 40265692

Identifier: FIRST AMERICAN EQUITY LOAN SERVICES
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