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DEED OF TRUST 604;4-}
DATE: April 13 2009
Reference # {if appllcabie) 10600001 65 Additional on page

Grantor(s): 3
1. Walker Property, LLC

Grantee(s)
1. PLAZA BANK s
2. First American Title: Insurance Company, Trustee

Legal Description: Section 7, Townshlp 34 Range 34; Ptn. NE NW
. Additional on page 2

Assessor's Tax Parcel ID#: 340407-.:-2-:00@--0'_1_00 {P116414)

THIS DEED OF TRUST is dated April 13 2009 among Walker Property, LLC, a Washingtan
limited liability company, whose address is 4108 Hannegan Road, Bellingham, WA 9826
("Grantor”); PLAZA BANK, whose mailing address is ADMINISTRATIVE OFFICE, 1420 5 H
AVE SUITE 3700, SEATTLE, WA 98101 (referred to below sometimes as “Lender”™ z1d
sometimes as "Beneficiary”}; and First American Title' Insurance Company, whose mail :g
address is 818 Stewart Street Suite 800, Seattle, WA 98101 (referred to below as "Trustee' ..
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- CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
sof antfy pnd posgession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
the following ‘described real property, together with all existing or subsequently eracted or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
{including stock iA utilities with ditch or irrigation rights): and all other rights, royalties, and protits relating to the real
praperty, incwdirag without limitation all minerals, oil, gas, geothermal and similsr matters, (the “Real Property”)

located in Skaglt Gounty. State of Washington:

THE SOUTH 281 0 FEET OF THE WEST 156.50 FEET OF LOT 1, OF CITY OF BURLINGTON
SHORT - PLAT NQ. BURL-1-00, APPROVED FEBRUARY 11, 2000, AND RECORDED
FEBRUARY 11, 2000 AS SKAGIT COUNTY AUDITOR'S FILE NO. 200002110110; BEING
A PORTION .OF- THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 7,
TOWNSHIP 34 NORTH RANGE 4 EAST, W.M.

The Real Prcuperty ot 'its.- address is commonly known as 755 West McCorquedale Road,
Burlington, WA 98233 The Real Property tax identification number is 340407-2-005-0100
(P116414). -

Grantor hereby assigns a"s Securi_t_y ‘to Il"ender, all of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This' agsignmerit is recorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected and cheate upon the recarding of this Deed of Trust, Lender grants to
Grantor a ficense to coliect the Rents and profits, which license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all or'part of the Indebtedness.

THIS DEED OF TRUST, INCLUDING THE 'ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TQ-SECURE (A).PAYMENT OF THE INDEBTEDNESS AND (B} RERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER. THIS DEED OF TRUST THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES Grantor warrants that: {a} this Deed of Trust is executed at
Borrower's request and not at the request of Lender; (b}:Grantor has the full power, right, and authority to enter into
this Deed of Trust and to hypothecate the Praperty; () the provisions of this Deed of Trust do not conflict with, or
result in a default under any agreement or other mstrument binding upen Grantor and do not result in a violation of any
law, regulation, court decree or order applicable 6" Grantor; {d) Grantor has established adequate means of obtaining
from Borrower on a continuing basis information abiout Borrower's financial condition; and (e) Lender has made no
representation to Grantor about Borrower {includi‘ng‘without limitation the creditworthiness of Borrower),

GRANTOR'S WAIVERS. Grantor waives all rights &r ‘defenses arising by reason of any "one action” or "anti-deficiency"
law, or any other law which may prevent Lender:ifom bringing‘any action against Grantor, including a claim for
deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after Lendet's commencement
or complatian of any foreclosure actian, either judicially ar by exerc‘r‘se‘- of-a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise prowded in thus Geed of Trust, Borrower shall pay to Lender all
Indebtedness sacured by this Deed of Trust as it becomes dus, and ‘Borrower and Grantor shali perform ali their
respective obligations under the Note, this Deed of Trust, and: the _Relat_ed Documents,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower ‘and Grantor agree that Borrower's and Grantor's
possession and use of the Praperty shall be governed by the following pravisions:"

Possession and Use. Until the occurrence of an Event of Defauit, Grantar:may (1} remain in possession and
control of the Property; (2) use, operate or manage the Progerty; and (3); collect the Rents from the Property
(this privilege is a license from Lender to Grantor automatically, revoked upon default). The following provisions
relate to the use of the Property or to other limitations on the Propertv The Real Properw is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable conditton and promptly perform atl repairs,
replacements, and maintenance necessary to preserve its value. ;

Caompliance With Environmental Laws. Grantor represents and warrants. 16 Lender that. {1) During the period of
Grantor's ownership of the Property, thers has been no use, generation, manifacture, stordge, treatment, disposal,
release or threatened release of any Hazardous Substance by any person on;-Undef, about or from the Property;

{2) Grantor has no knowledge of, or reason to believe that there has been, except 8§ previously disclosed to and
acknowledged by Lender in writing, {a} any breach or vioclation of any Envirghmental Laws, (b) any use,
generation, manufacture, storage, treatment, disposal, retease or threatened release of ary Hazardous Substance
on, under, about or from the Property by any prior owners or occupants of the Propertv, or .{¢}l any actual or
threatened litigation or claims of any kind by any person relating to such matters; and (3} Except as previously
disclosed to and acknowledged by Lender in writing, (a) neither Grantor nor any tendit, contradtor, agent or other
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of.or rélease any Hazardous
Substance on, under, about or from the Property; and (b} any such activity shall be con uéted.in cempliance with

gl applicable federal, state, and local laws, regulations and ordinances, includifg ~withiout. limitation all
Environmental [aws. Grantor authorizes Lender and its agents to enteér upon the Property to.make such
ingpections and tests, at Grantor's expense, as Lender may deem appropriate to determife gompliangé ‘of the
Property -with this section of the Deed ot Trust.| Any inspections or tests made by Lender shali'be for Lender's
purposes only and shall not be construed to create any responsibility or liability on the part of ‘Lender-to Grantoe or

to any other person. The representations and warranties contained herein are based on Grantor's‘gue ditigengein
investigating the Property for Hazardous Substances. Grantor hereby {1) releases and waives ‘any future, claims
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or othér costs*under.
any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any and all*claims, lossds, :
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resuitlng from

a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufactife, storage,:
disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether ¥
or not the same was ar should have been known to Grantor. The provisions of this section of the Deed 4f Trust
including the obligation to indemnify and defend, shall survive the payment of the Indabtedness and the satisfaction .~
and reconveyance of the lien of this Deed of Trust and shal! not be affected by Lender’s acquisition of any mterest""
in the Property, whether by foreclosure or otherwise. :

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property Without I|m|t|ng the generality of the :
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; 'foregmng, Grantor will not remove, or grant ta any other party the right to remave, any timber, minerals {including
& ‘___..-01I and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

VRemovaI ‘of Improvements. Grantor shall not demolish or remove any Improvernents from the Real Property

“ without Tender's prior written congent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at least
;equal value

Lender's nght to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
reasonable.times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance wrth the-terms and conditions of this Deed of Trust.

Comphance wuth Govemmemai Requirements. Grantor shall promptly comply, and shall promptly cause
compliahce by all agents tenants Of other persons or entities of every nature whatscever who rent, lease or
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmental authorities applicable to the use or occupancy of the Property, including without
limitation, the Ameticans.With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
regulation and wnhhold compliance during any proceeding, mcludmg appropriate appeals s0 long as Grantor has
notified Lender in wrmng pridr to doing so and so long as, in Lender's sole opinign, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or & surety bond, reasonably
satisfactory to Lender, to pmtect Lender's interast.

Duty to Protect. Grantor agrees neither to abandon or ieave unattended the Property, Grantar shall de all other
acts, in addition to those. Aactss ‘set, forth above in this section, which from the character and use of tha Property ara
reasonably necessary 10 prqte_ct “and’ ‘préserve the Property.

DUE ON SALE - CONSENT BY :LE_NDER. l.ender may, at Lender's option, (A} declare immediately due and payable alt
sums secured by this Deed of Frust or “(B) increase the interest rate provided for in the Note or other document
evidencing the Indebtedness ang impose such. :bther conditions as Lender deems appropriate, upen the sale or transfer,
without Lender's priar written cénsent; of all ar‘any part of the Real Praperty, ar any interest in the Real Property. A
"sale or transfer” means the conveyance of-Real Property or any right, title or interest in the Real Property; whether
legal, beneficial or eguitable; whether voluntary or invpluntary; whether by outright sale, deed, installment sale contract,
land contract, contract for deed, leasehoifd interestwith a term greater than three (3} years, lease-option contract, or by
sale, assignment, or transfer of any beneficial intere&t in or to any land trust holding title to the Real Property, or by any
other method of cenveyance of an interest in the Redl Property. f any Grantor is a corporation, partnership or limited
liability company, transfer also includes any change in ownership of more than twenty-five percent {25%) of the voting
stock, partnership interests or limited liability mmpany interests, as the case may be, of such Grantor. However, this
option shall not be exercisad by Lender if such exercise, i8 prehibited by federal law or by Washington law.

TAXES AND LIENS. The following prowsmns relatmg 16 the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when due {(and inalh. events prior to delinguency) all taxes, special taxes, assessments,
charges (including water and sewer), fines and lmposmons levied against or on account of the Property, and shall
pay when due all claims for work done on or for, gervices rendefed or material furnished to the Property. Grantor
shall maintain the Property free of all liens having ‘priority over‘or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not- dus; except for the Existing Indebtedness referred to
below, and except as otherwise provided in this Deed of Trust :

Right te Contest. Grantor may withhold payment of ary tax assessment or claim in connecticn with a good faith
dispute over the abligation to pay, so long as Lender’s infergst n the' Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteén (1.5) days-after the lien arises ar, if a lien Is filed,
within fifteen (15) days after Grantor has netice of the filing, Secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety Bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys' fees, or other charges that could accrue as &
result of a foreclosure or sale under the lien. In any cantest; Grantor shHalf defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property Grantor shall name Lender as an additional
obligee under any surety bond furnished in the contest proceedmgs i

Evidence of Payment. Grantor shall upon demand furnish to Lender sausfactory ewdence of payment of the taxes
or assessments and shall authorize the appropriate governmental official to dellver 1o L.ender at any time a written
statement of the taxes and assessments against the Property. 5

Notice of Construction. Grantor shall notify Lender at least fifteen {15) days before any work is commenced, any
services are furnished, or any materials are supplied to the Property, if any mechanic's.dien; materialmen's lien, or
other lien could be assertad on account of the wark, services, or materials.-.Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Laender that Grantor can. and “will PBY the cost of such
improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a’ part__of this Deed of
Trust,

Maintenance of Insurance. Grantor shall procure and maintain pelicies of fire insu'r'anee with _standard extended
coverage endorsements on a replacement basis for the full insurable value covering all Imﬁ'rqvéments on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and wnth a. standard ‘mortgagee
clause in favor of Lender. Grantor shall also procure and maintain comprehensive generalfiability insurance in such
coverage amounts as Lender may request with Trustee and Lender being named as additional insdureds in such
liability insurance pelicies. Additicnaily, Grantor shall maintain such other insurance, including’ but pot limited to
hazard, business interruption, and boiler insurance, as Lender may reasonably require. Policies shall be written in
form, amounts, coverages and basis reasonably acceptable to Lender and issued by a company of compﬂmes
reasenabily acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time:, the
policies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages vl not bé
cancelled or diminished without at least thirty (30) days prior written notice to Lender. Each insurange policy also,-
shall include an endorsement providing that caverage in favor of Lender will not be impaired in any wayby any agt,

omission or defauit of Grantor or any other person. The Real Property is or will be located in an area designated b : j"

the Director of the Federal Emergency Management Agency as a special flood hazard area. Grantor agree
obtain and maintain Federal Flood Insurance, if available, for the full unpaid principal balance of the loan~ and ‘any

prior lieng on the property securing the loan, up to the maximum policy limits set under the National Flood'u

Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the loan.:

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender. may--""
make prcof of loss if Grantor fails to do so within fifteen {15) days of the casualty. Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply

WY
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“the'proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration

ahd repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or

- mrepla'ce the damaged or destroyed improvements in a manner satisfactory to Lender. Lender shall, upon
sansfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of

“repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been

; disbursed vithin 180 days after their receipt and which Lender has not committed to the repair or restoration of

ﬂthe Property’ shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
lnterest and thé remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
ahy. progeeds’ after.payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as
Grantor' s, mterests may appear.

Cornpllanca wnth Exlstmg indebtedness. During the period in which any Existing Indebtedness described below is
in effect, compliance.:with the insurance provisions contained in the instrument evidencing such Existing
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to the extent
compliance with _Ihe terms. of this Deed of Trust would constitute a duplication of insurance requirement. If any
procesds from the insurahce become payable an loss, the provisions in this Deed of Trust for division of proceeds
shall apply only to"that-portion of the proceeds not payable to the holder of the Existing Indebtedness.

Grantor's Report on Iﬁsdrance.‘-s.Upon request of Lender, however not more than once a year, Grantor shall furnish
to Lender a report on each existing policy of insurance showing: {1} the name of the insurer; (2} the risks
insured; (3) the amount of the policy; {(4) the property insured, the then current replacement value of such
property, and the mannar of determining that value; and {5} the expiration date of the policy. Grantor shall, upon
request of Lender, have an mdapendent appraiser satisfactory to Lender determine the cash value replacement cost
of the Property. B

LENDER'S EXPENDITURES. If anv actlon or proceeding is commenced that would materially affect Lender's interest in
the Property or if Grantor fails.to_comply “Wwith: any provision of this Deed of Trust or any Related Dacuments, including
but not limited to Grantor's failure 5. comply with any obligation to maintain Existing Indebtedness in good standing as
required below, or to discharge or-pay when-due any amounts Grantor is required to discharge or pay under this Deed
of Trust or any Related Dacuments, Lender on Grantor's behalf may (but shall not be obligated to)} take any action that
Lender deems appropriate, including bt not limited to discharging or paying alf taxes, liens, security interests,
encumbrances and other claims, at-any tirfie \swied or placed on the Proparty and paying ali costs for insuring,
maintaining and preserving the Property. All-slich expenditures incurred or paid by Lendar for such purpases will then
bear interest at the rate charged under the Note frgm the date incurred or paid by Lender to the date of repayment by
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will {A) be payable an
demand; (B) be added to the balance of the Note arid be apportioned amang and be payable with any instaliment
payments to become due during either (1) the tero of-any applicable insurance policy; or (2) the remaining term of
the Nate; or (C] be treated as a balloon payment'which will be due and payable at the Note's maturity. The Deed of
Trust also will secure payment of these amounts 'Such right shall be in addition to all ather rights and remadies to
which Lander may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following prowsmns relatlng to ownership of the Property are a part of this Deead
of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than thnse sét forth in the Real Property description or in the
Existing Indebtedness saction belaw or in any title insurante polacy, title report, or final title opinion issued in favor
of, and accepted by, Lender in cannection with this Deed of Trust and {b) Grantor has the full right, power, and
authority to execute and deliver this Deed of Trust to Lender ;

Defense of Title. Subject ta the exception in the paragraph above Grantor warrants and will forever defend the
title to the Property against the lawful claims of alt persons. In.the-évent any action or proceeding is commenced
that questions Grantor’s title or the interest of Trustee or Lender under this:Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be the nominal party in such proceedmg. but Lender shall be entitled to
participate in the proceeding and to be represented in the proceeding by counsel of Lender's own chaice, and
Grantor will deliver, or cause to be delivered, to Lender such mstruments as Lender may request from time to time
to permit such participation. __ :

Compliance With Laws. Grantor warrants that the Property and Grantor's. Use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authontles

Survival of Representations and Warranties. All representations, warrant|es, and agreements made by Grantor in
this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall be continuing in nature, and
shail remain in full force and effect until such time as Borrower’s indebtedriess shatl :_lze paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing indebtedness'are“'é part af this Deed of Trust:

Existing Lien. The lien of this Deed of Trust securing the Indebtedness mav be secondary ‘and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the: Ex|st|ng Indebtedness
and to prevent any default on such indebtedness, any default under the mstruments ewdenclng such indebtedness,
or any default under any security documents for such indebtedness. :

No Madification. Grantor shall not enter into any agreement with the holder of any martgag'e deed of trust, or
other security agreement which has priotity over this Deed of Trust by which that: ‘agreement is. modified,
amended, extended, or renewad without the priar written consent of Lender. Grantor shall‘neither request nor
accept any future advances under any such security agreemeant withaut the prior written consent af Lender

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of thIS Deed m‘ Trus e

Proceedings. If any proceeding in condemnation is filed, Grantar shall promptly notify Lendef in wntmg, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the-awsrd.”. Granfor
may be the nominal party in such proceeding, but Lender shall be entitled to participate in the proceedlng ‘and to'be_
represented in the proceeding by counsel of its own choice ail at Grantor's expense, and Grantor will defiver o
cause to be delivered to Lender such instruments and docurmentation as may be requested by Lender from t|me to &
time to permit such participation. . Py

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain procead_ih’gs.f by
any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any portiori of the
net proceeds of the award be applied to the Indebtedness or the repair ar restoratian of the Property., The net
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and attorneys fees--'-'"
incurred by Trustee or Lender in connection with the condemnation. :

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relatlng
to governmeantal taxes, fees and charges are a part of this Deed of Trust:
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; Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to

‘___..-thls Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender's lign on

the Real-Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expenses

< ingdrred..in“recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
dbcu"memary -starmps, and other charges for recording or registering this Deed of Trust.

{Taxes The following shall constitute taxes ta which this section applies: (1) a specific tax upon this type of
Deed of Trust or upon all ar any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
Borrower which, Borrower is autherized or reguired to deduct from payments on the indebtedness secured by this
type of Deed of Trust (3} a tax on this type of Deed of Trust chargeable against the Lender or the holder of the
Note; #nd (#) «a° specrfrc tax on all or any portion of the Indebtedness or on payments of principal and interest
made by Borrower

Subsequent Taxes If any tax to which this section applies is enacted subsequent to the date of this Deed of
Trust, this event-shall'have the same effect as an Event of Default, and Lender may exercise any or all of its
available remedies fér an Event of Default as provided below unless Grantor either (1) pays the tax before it
becomes delinquent, ér {2} -contests the tax as provided above in the Taxes and Liens section and depasits with
Lender cash or-d gsufficient eorporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
security agreement are a part of rhis -‘Deed of Trust:

Security Agresment. This mstrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
as amended from timé.to tlme "

Security Interest. Upon request by Lender Grantor shall take whatever action is requested by Lender to perfect
and continue Lender's security interést’in the Rents and Personal Property. In addition to recording this Deed of
Trust in the real property “records, Lendet ‘may, at any time and without further aythorization from Grantor, file
executed counterparts, copigs of. _repreductions of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for all expensss incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach-the Perscna! Froparty from the Property. Upon default, Grantor shall assemble
any Persponal Property not affixed. o ‘the Property in a manner and at a place reascnably convenient to Grantor and
Lender and make it available to Lender” wrthm three (3) days after receipt of written demand from Lender to the
extent permitted by applicable law."

Addresses. The mailing addresses of* Grantor (debtor) and Lender (secured party) fram which information
concerning the security interest granted by this De,ed _of Trust may be obtained {each as required by the Uniform
Commercial Code) are as stated cn the fir_-:stp'age_.df this Deed of Trust.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Deed of Trust: “ )

Further Assurances. At any time, and from time.to time, upoen request of Lender, Grantor will make, execute and
deliver, or will cause te be made, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rérécorded, as the'case may be, at such times and in such affices
and places as Lender may deem appropriate, any and ail such_,mgr‘tgages, deeds of trust, security deeds, security
agreements, financing statements, continuation statements,instruments of further assurance, certificates, and
other doguments as may, in the sole opinion of Lender,“benhecessary: or desirable in order to effectuate, complete,
perfect, continue, or preserve (1) Borrower's and Grantor's abligations under the Note, this Deed of Trust, and
the Related Documents, and (2} the liens and securily interests ereated by this Deed of Trust on the Property,
whether now owned or hereafter acquired by Grantor. Unless prahrblted by law or Lender agrees to the contrary in
wrrtmg, Grantor shall reimburse Lender for all costs and expenses mcurred in connection with the matters referred
to in this paragraph. E :

Attorney-in-Fact. If Grantor fails to do any of the things referred tb in the pre’ceding paragraph, Lender may do sq
for and in the name of Grantor and at Grantor's expense. For such purposes; Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, executrng, delivering, filing, recording, and doing all
other things as may be necessary or desirable, in Lender's sole opmron, to accornplrsh the matters referred to in
the preceding paragraph. . :

FULL PERFORMANCE, If Borrower and Grantor pay all the Indebtedness when due, and Grantor otherwise performs all
the obligations imposed upon Grantor under this Deed of Trust, Lender shal! execute and deliver to Trustee a request for
full reconveyance and shall execute and deliver to Grantor suitable statements’ ‘of termination of any financing statement
on file evidencing Lender's security interest in the Rents and the Personal Property«Any reconveyance fee shall be paid
by Grantar, if permitted by spplicable faw. The grantee in any reconveyance may be: desdribed as the "person or
persons legally entitled thereto”, and the recitals in the reconveyance of any matters or faL:“ts shaII be conclusive proof
of the truthfulness of any such matters or facts. - .

EVENTS OF DEFAULT. Each of the following, at Lendar's option, shall constitute en E'uent of Default under this Deed
of Trust:

Payment Default. Borrower fails to make any payment when due under the lndebted’h‘ess

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obhgatron covenant or
condition contained in this Deed of Trust or in any of the Related Documents or 1o comply’ with'ar.to perform any
term, cbligation, covenant or condition cantained in any other agreement between Lender and Borrower ar ‘Grantor.

Compliance Default. Failure to comply with any other term, obligation, covenant or condrtmn comalned in this
Deed of Trust, the Note or in any of the Related Documents. . e 3
Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payrnenf
for taxes or insurance, or any ather payment necessary ta prevent filing of or to effect discharge of any Iierr._ .
Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extensron of eredrt
security agreement, purchase or sales agreement, or any other agreement, in favor of any other credltor or'person
that may materially atect any of Borower's or any Grantor's property or Borrower's ability to srepay- the-
Indebtedness or Borrower's or Grantor's ability ta perform their respective obligations under this Deed- of Tru
any of the Related Documents. S

False Statements. Any warranty, representation or statement made or furnished to Lender by Berrower or’ Grantoru o

or on Borrower's or Grantoer's behalf under this Deed of Trust ar the Related Documents is false or misleading:in '

any material respect, either now ar at the time made or furnished or becomes false or misleading at any: tr ___e-'

thereafter,
Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full force and
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_..-:”'ef_:fefot {including failure of any collateral document to create a valid and perfected security interest or lien) at any
fime and for any reason.

Daath-or_lnsolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
imember wnthdraws from the limited liability company, or any other termination of Borrower's or Grantor's
i existence as:a going business or the death of any member, the insolvency of Borrower ar Grantor, the appointment
- of a receiver-for any part of Borrower's or Grantor's praperty, any assignmant for the benefit of creditors, any type
~af. craditor ;workout, or the commentement of any proceeding under any bankruptcy or insolvency laws by or
'agalnst Borrower or Grantor.

Creditor or Forfarture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding,. sejf- help, repossession or any other method, by any creditar of Borrower or Grantor or by any
goverrimental agency agamst any property securing the Indebtedness. This includes a garnishment of any of
Borroweér's or Grantor's-accounts, including depasit accounts, with Lender. However, this Event of Default shall
not apply it there Is “a goad faith dispute by Borrower or Grantor as to the validity or reasonableness of the glaim
which is the basis’ of the:creditor or forfeiture prageeding and if Borrower ar Grantor gives Lender written notice of
the creditor or-forfeitare proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, |n an amount cfetermmed by Lender, in its sale discretion, as being an adequate raserve or bond for the
dispute. | o

Breach of Qther Agreem_e“nt:_._- ‘Any breach by Borrower or Grantor under the tarms of any other agreement between
Borrower or Grantor and Lender-that is not remedied within any grace period provided therein, including without
limitation any agreement concemmg any indebtedness or other obligation of Berrower or Grantor to lLender,
whether existing now or Iater A

Events Affecting Guarantor Any of the preceding events occurs with respect to any Guarantar of any of the
Indebtedness or any Guarantor dies. ér bhecomes incempetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtednes L

Adverse Change. A rnaterial edverse change occurs in Borrower's or Grantor's financial condition, or Lender
believes the prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith beileves ltsel kmsecure

Existing lndebtedness. The pavment of eny .mstallment of principal or any interest on the Existing Indebtedness is
not made within the time required By the promissory note evidencing such indebtedness, or a default oceurs under
the instrumem seeuring such indebtednesgs and is noticured during any applicable grace period in such instrument,
ar any suit or other action is commenced;to, forecloee any existing lien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. [f an. Event of Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or rnore of the following rights and remedies:

Election of Remedies. Election by Lender to:pursue any remedy shall not exclude pursuit of any other remedy, and
an election to make expenditures or to take ‘action to perform an obligation of Grantor under this Deed of Trust,
after Grantor's failure to perform, shall not affect Lender g rrght 10 deglare a default and exercise its remedies.,

Accelorate Indebtedness. Lender shall hava the nght at its"optioh to declare the entire Indebtedness immediately
due and payabite, including any prepaymerit penaity which® Borrower would be required to pay.

Foraclosurs. With respect ta all or any part of the Real. Property, the Trustee shall have the right to exercise its
power of sale and to foreciose by notice and salé, and Lender. shall have the right to forecinse by judicial
foreclosure, in either case in accordance with and to the ful'l extent prowded by applicable law,

UCC Remadies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Unifarm Commercial Code!” _:

Collect Rents. Lender shall have the right, without notice to Borrower “oF Grantor to take possession of and
manage the Property and collect the Rents, including amounts: - past due and unpaid, and apply the net proceeds,
over and above Lender's costs, against the Indebtedness. In~ furtherance of this right, Lender may require any
tenarnt or ather user af the Property to make payments of rent gr uUse tees directly to Lender. |If the Rems are
collected by Lender, then Grantor |rrevocably designates Lender ~'as Grﬂntors attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and/to negotrate the same and collect the
procesds. Payments by tenants or other users to Lender in response’to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for;the demand existed. Lender
may exercise its rights under this subparagraph sither in parson, by agent or through a recewer

Appoint Receiver. Lender shall have the right to have a raceiver appomted 1o, take possessmn of all or any part of
the Praperty, with the power to protect and praserve the Property, to operate thé Property preceding or pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceads, over and above the cost of
the receivership, against the Indebtedness. The receiver may serve without bond if permltted by law. Lender's
right to the appointment of a receiver shsll exist whether or not the apparent vaiye of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disquahfy a person frcm serving as a
receiver,

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Propertv is'sold as provided
above or Lender otherwise becomes entitled to possession of the Property upon default of: Borrower ar Grantor,
Grantor shall become a tenant at sufferance of Lender or the purchaser of the Property-apd“shall: at Lender's
option, either (1] pay a reasonable rental for the use of the Property, or (2] vacate the Propetty immedlatelv
upan the demand of Lender.

Other Remedies. Trustee or Lender shall have any other r:ght or remedv provided in this Deed. of Trust or tho Note
- or available at law or in equity. ) 3

Notice of Sale, Lender shall give Grantor reasonable notice of the time and place of any public sele of the Personal_
Property or of the time after which any private sale or other intended disposition of the Personal Property 5 to be™,
made. Reasonable notice shail mean notice glven at least ten {10} days before the time of the sale'pr: d|sp05|t|on
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property. .

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives any _and alf .
rights to have the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shalt be freg to .+
sell alt or any part of the Praperty together or separately, in one sale or by separate sales. Lender shall be entatled
to bid at any public sale on all or any portion of the Property. .

Attorneys' Faes; Expenses. |f Lender institites any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
and upon any appeal. Whether or not any court action is involved, and to the extent nhot prohibited by law, all

\m\m\m\r\u r\r\r\m\w

Skaglt County Audltor y
4i15/2009 Page 6 of 911:17A




L DEED OF TRUST
" Loan No: 1060000165 {Continued) Page 7

:'Property or of the time after which any private sale or other intended disposition of the Personal Property is to be
rn_ade Reasonable notice shall mean notice given at least ten {10} days before the time of the sale or disposition.
Any sale-of the Personal Property may be made in conjunction with any sale of the Real Praperty.

“ Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives any and all
rights to have the Property marshalled. In exercising its rights and remedies, the Trustee gr Lender shall be free to
‘sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled
"to bld at any pUb|IC sale on all or any pertion of the Property.

Atmrneys Feas. Expenses If Lender institutes any suit or action to enforce any of the terms of this Deed of
Trust, Lehdershall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at tnal
and upon_ any- appaal Whether or not any court action js involved, and to the extent not prohibited by law, all
reascnable expenses. Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest.or the ‘anforcément of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note raté from the date of the expenditure until repaid. Expenses cavered by this paragraph include,
without limitation, hdwever subject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal
expenses, whether of not: there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
{including efforts to” modlfv or vacate any automatic stay or injunction), appeals, and any anticipated post- judgment
collection serviggs, the cost’ “of: searching records, obtaining title reports {inciuding foreclosure reports), surveyars'
reports, and appraisal tees,, Aitlgrinsurance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any Court costs, in addition to all ather sums provided by law.

Rights of Trustee. Trustee sh__all have_all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations af Trustee
(pursuant to Lender’s instructiq-ns__)'are part of this Deed of Trust:

Powers of Trustee. In addition to all\powers of Trustee arising as a matter of law, Trustee shall have the power to
take the following actions with respect to'the Property upon the written request of Lender and Grantor: (a) join in
praparing and filing a map “or plat of the Real Property, including the dedication of streets or other rights to the
public; (b} join in granting any’ ea_sem_,ent or greating any restriction on the Real Property; and (¢) join in any
subordination or other agreemant, a‘ﬁecfing this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not-be” obhgat.ed to notify any other party of a pending sale under any other
trust deed or lien, or of any action“ér proteeding in which Grantor, Lender, or Trustee shall be a party, uniess
required by applicable law, or unless:thie Kat_:__tskcm or praceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications-required:for Trustee under applicable law. In addition to the rights
and remedies set forth above, with respect:to all.or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender. shall kiave-the right to foreclose by judicial foreclosure, in either case in
accordance with and to the full extent provid_gd'b_y"'applicable law.

Successor Trustee. Lender, at Lender's aption,.may from time to time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an instriment executed and acknowledged by Lender and recorded in the
office af the recorder of Whatcom County, State:of Washington. The instrument shall contain, in addition to all
other matters required by state law, the names of the original-tender, Trustee, and Grantor, the book and page or
the Auditor's File Number where this Deed of Trust is recorded: and the name and address of the successor
frustee, and the instrument shalt be executed and acknow\edged by Lender or its successors in interest. The
successor trustee, without caonveyance of the Property; shall succeed to all the title, power, and duties conferred
upon the Trustee in this Deed of Trust and by applicable law. Th|s procedure for substitution of Trustee shall
govern to the exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice requlred ar. allowed by law to be given in anather manner,
any notice required to be given under this Deed of Trust, including witha Ut limitation any notice of default and any
notice of sale shall be given in writing, and shalt be effective when. actually. delivered, when actually received by
telefacsimile {unless otherwise required by law}, when deposited with’ a nationally recognized overnight courier, or, if
mailed, when deposited in the United States maii, as first class, certified or registered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All dopies of nofices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's address;“as shown near the beginning of
this Deed of Trust. Any party may change its address for notices undsr ‘this Deed-of Trust by giving formal written
natice ta the other parties, specifying that the purpose af the notice is to ¢hafige the party's eddress. For notice
purposes, Grantor agrees ta keep Lender informed at all times of Grantor's currgnt address Subject to applicable law,
and except for notice required or allowed by law to be given in another manner; if there’ IS more than one Grantar, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors - K

MISCELLANEOUS PROVISIONS. The following miscellaneous provistons are a part.aot ThIS Deed of Trusi:

Amendments. This Deed of Trust, tegether with any Related Documents, constitites ‘the entire understanding and
agreement of the parties as to the matters set forth in this Deed of Trust. No alteranon f-or amendment to this
Deed of Trust shall be effective unless given in writing and signed by the party or pames o_ught 10 be charged or
bound by the alteration or amentdment. . A

Annual Reports. If the Property is used for purpeses other than Grantor's res;dence Granto: shall furnish to
Lender, upon request, a certified statement of net operating income received from the Propertv Aduring Grantor's
previous fiscal year in such form and detail as Lender shall require. "Net operating income “'shali mean all cash
receipts from the Property less all cash expenditures made in connection with the eperation of the F‘roperty

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are nczt to be
used to interpret or define the provisions of this Deed of Trust. IR .

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with- anv other mterest ot
estate in the Property at any time heid by or for the benefit of Lender in any capacity, without the wnt Kn consent
of Lender. S s

Governing Law, This Deed of Trust will be governed by federal law applicable to Lender and, 1o- tha extent not""“.._

praempted by federal law, the laws of the State of Washington without regard to its conflicts of law’ provmons
This Deed of Trust has been accepted by Lender in the State of Washington. : e

Choice of Venue. If there is & lawsuit, Grantor agrees upon Lender's request to submit to the junsdlctlon of the"'
courts of KING County, State of Washingion. -

Joint and Several Liability. All obligations of Borrower and Grantor under this Deed of Trust shall be joint: and

several, and all references to Grantor shall mean each and every Grantor, and all references te Borrower shall mean-’
each and every Borrower, This means that each Grantor signing below is responsible for all obligations in“this
Deed of Trust. Where any cne or more of the parties is a cerporation, partnership, limited liability company or
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¢ __..-:’éimilar entity, it i not necessary for Lender to inquire into the powars of any of the officers, directors, partners,
© _members, or other agents acting or purporting to act on the entity’s behalf, and any obligations made or created in
- reliance upon the professed exercise of such powers shall be guaranteed under this Deed of Trust.

No:-Waiver. by Lender. Lender shall not be deemad to have waived any rights under this Dead of Trust unless such
# waiver is given in writing and signed by Lender. Na delay or omission on the part of Lender in exercising any right
> shall opergte’as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
‘shall not prejudu:e or constitute a waiver of Lender's right otherwise to demand strict compliance with that

'provtsmn or ariy other provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing

betweeri Lerider‘and Grantar, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations

as to any: future trarisactions. Whenever the consent of Lender is required under this Deed of Trust, the granting
of such consent by Lender in any instance shall not constitute continuing consent to subsequent instances where
such cansent is requnred and in all cases such consent may be granted or withheld in the sole discretion of Lender.

Severability. [f a court.of. competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
urenforceable as”to.any. tircumstance, that finding shall not make the offending provision illegal, invalid, or
unentorceable .as tg any other circumstance. |f feasible, the offending provision shall be considered madifiad so
that it becornes’ Iegal valid and enforceable. |f the offending provision cannot be so modified, it shall be
considered deieted from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provisian of this Deed of Trust shall nat affect the legality, validity or enforceability of any
other provisian of this Deed-of Trust.

Succassors and Assigns: Sdbject t6-any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shail bé binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property hecomes vested in a person other than Grantor, Lender, without notice to Grantor, may
desl with Grantor's successors with:reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasmg Grantor from the obligations of this Deed of Trust or liability under the indebtedness,

Time is of the Essence. Tifne iS of the essence in the perfarmance of this Deed of Trust.

Waiver of Homestead Examptmn Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of Washlngton as'to_all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capltahzed WOI‘dS anrd tgrms shall have the following meanings when used in this Deed of
Trust. Unless specifically stated to the contrary, ‘all referances to dollar amounts shall mean amounts in lawtul money
of the United States of America. Words and: terms used in the singular shall include the plural, and the plural shall
include the singular, as the context may require,” Words and terms not otherwise defined in this Deed of Trust shall
have the meanings attributed to such terms m the Umfurm Commercial Code:

Beneficiary. The word "Beneficiary™ means F‘LAZA BANK, and its successors and assigns.

Borrower. The word "Borrower” means:Browns Restaurant Group, L.L.C. and includes all co-signers and
co-makers signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust" mé‘an this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all assignment and security mterest provusmns relating to the Personal Property and
Rents. A

Default. The ward "Default" means the Default set fq_rth'_'in "his D'éeéj of Trust in the section titled "Default”.

Environmental Laws. The words "Environmental Laws"' mean ahy and all state, federal and local statutes,
regulations and ardinances relating to the protectian"::dr-...h_uman"heaith or the environment, including without
limitation the Cormprehensive Environmental Response, Compansatior, dhd Liability Act of 1980, as amended, 42
U.5.C. Section 9601, st seq. ("CERCLA"}, the Superfund Amendments-and Reautharization Act of 1986, Pub. L.
No. 99-498 {"SARA"}, the Hazardous Materials Transportation Act,/49 U.5.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6301, et s_eqi'. or othe_r app!icable state or federal laws, rules,
gr regulations adopted pursuant thereto. .

Event of Default. The words "Event of Default" mean any aof the events of default set farth in this Deed of Trust in
the events of default section of this Deed of Trust, . 0

Existing Indebtedness. The words "Existing Indebtedness™ mean the |ndebtedness descnbed in the Existing Liens
provision of this Deed of Trust. :

Grantor. The word "Grantor" means Walker Praperty, LLC.

Guarantor. The word "Guarantar’ means any guarantor, surety, or accomimadation party of any or all of the
Indebtedness.

Guaranty, The word "Guaranty” means the guaranty from Guarantor to Len;_fér_,_:-includin_g‘without limitation a
guaranty of all or part of the Note. ¢ S

Hazardous Substances. The words "Hazardous Substances mean materials’that,-because. Gt their guantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a prasent or potential hazard
to human health or the envitenment when improperly used, treated, stared, disposed of, gererated, manufactured,
transported or otherwise handled. The words "Hazardous Substanices” are used in their very broadest sense and
include without limitation any and all hazardous or toxic substances, materials or waste'as defined by or listed
under the Environmental Laws. The term "Hazardeus Substances” also includes, without I|m|tat1on petroleum and
petroleum by-products or any fraction thereof and asbestos. .

Improvements. The word "Improvements” means all existing and future |mprovements, buuldmgs, structures,
mobile homes affixed an the Real Property, facilities, additions, replacements and other construchon on the Real
Property. - :

Indebtedness. The word "Indebtedness" means all pringipal, interest, and other amounts, costs and expenses

payable under the Note or Related Documents, together with all renewals of, extensions of, modrﬂcattons of:
consofidations of and substitutions for the Note or Related Documents and any amounts expended oc advanced by
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender to enforce: Grarit i
obligations under this Deed of Trust, together with interest on such amounts as provided in this Desd of T_rus

Lender. The word "Lender® means PLAZA BANK, its successors and assigns.

Note. The word "Note" means the promissory note dated April 13, 2009, in the original prlnmpal amount
of $500,000.00 from Borrower to Lender, together with all renewals of, extensions of, modlflcations of "
refinancings of, consolidations of, and substitutions for the promissary note ar agreement,

Perzonal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of persona! .
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real F‘roperty,u-
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K 'g:_og'égher with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
¢ /-property; and together with all issues and profits thereen and proceeds {including without iimitation all insurance
) pfoqeed‘s--and refunds of premiums] from any sale or other disposition of the Property.

: P_;oﬁar’t’f. The word "Property” means collectively the Real Property and the Personal Property.
ERgé'l Properfgv._ The words "Real Property™ mean the real property, interests and rights, as further described in this
‘Deed of Trust’

Ralated Documents The words "Related Documents” mean all promissory notes, credit agreementis, loan
agreements, enviropmental agreements, guaranties, Security agreements, mortgages, deeds of trust, security
deeds, “collateral mottgages, and all other instruments, agreements and documents, whether now or hereafter
emstlng, executed ir connectlon with the Indebtedness.

Rents. -_The word "He_nt_s" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived.from the Property.

Trustee. The w_ard '_fTrhsieg" means First American Title Insurance Company, whose mailing address is 818
Stewart Street Suite: 800 Seattle WA 98101 and any substitute ar successor trustees.

GRANTOR ACKNOWLEDGES. HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST. AND GRANTOR
AGREES TO ITS TERMS. ©
GRANTOR: sy

——
-

WALKER PROPERTY, LLC

By:

. Walker, Manager of Wélk_gr P[gperty. LLC

) ‘ T

stateor /A o ) S ‘T uoTmp ’?n- =
A =" ®° =
COUNTY OF _ Jé/% A ) ;.‘-2\ <2. PUBLIC S 03-5

On this /_%7‘7 day of A’FY” / 200 ’a %FE F la'é\% rsrgned

Notary Public, personally appeared Robert A. Walker, Manager of Walker Prupertv, LLC, and pé‘f’@ona V.kn‘di&m to me or
proved to me on the basis of satisfactory evidence to be a member or:designated agent of the limited liability company
that executed the Deed of Trust and ackngwligdged the Deed of-Trust fo be the free and voluntary act and deed of the
limited liability company, by authority of sfatuls#, its articles. of: orgamzatron ar its operating agreement, for the uses and
purposes therein mentioned, and on oall d that he of she.is au‘thonzed tp execuie this Deed of Trust and in fact

executed the Deed of Trust on behaif pif mlted liability companv ; %
By ﬁf#x bgjﬂk o ReSIdmg at #

Notary Public in and for the State of éffg/ Ef_ My commassnon expires /2 4 J %

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the legal owner and hotder of all indebtedness secured by th|s Deed of Trust. You are hereby
requested, upon payment of all sums owing to you, to reconvey without warranty, to the persons enmied thoreio, the
right, title and interest now held by you under the Deed of Trust. P .

Date: Banefici___a'ry:
kBy': )
Its:

[CASER PRO Lending, Ver. 5.44.00.002 Copr. Harland Financial Solutions, Inc. 1997, 2008, Al RiQ_hts’"-Reserved. -
WA FACFALPLVGO1.FC TR-492 PR-8
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