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P71601 "7 ASSIGNMENT OF RENTS

Reference # 3575717788

Grantor(s): JHandJK LLC, a Washmgton lelted Liability Company as to Parcel "A" Jason R. Kitzman and Maria L.
Kitzman, husband and wife as to Pa;rcel "B”

Grantee(s): Boeing Employecs’ Credlt Umon, Beneﬁclarv
Regional Trustee Services. Corpuratmn, Trustee

L‘\s\ ,_’ @\L s, \A-M%AEU«\'\mS\m«\

Legal Description: See attached Schedule A

Assessor’s Tax Parcel ID# Parcel B: 4076-045—004-.0002 and Parcel A' 4076-045-002-0004

THIS ASSIGNMENT OF RENTS dated April 1, 2009, is. made and executed between JHandJK LLC and Jason
R. Kitzman and Maria L. Kitzman, whose address is 830 Fairhaven Street, Burlington, WA 98233 (referred to
below as “Grantor{s)”) and Boeing Employees’ Credit Umon, whos;: mallmg address is P.O. Box 97050, Seattle,
WA 98124-9750. (referred to below as “Lender™) . .

ASSIGNMENT, For valuable consideration, Grantor hereby ass,lgns, grants a ¢ontinuing security interest in
and conveys to Lender all of Grantor’s right, title, and interest in and-to the Rents from the following described
Property located in Skagit County, State of Washington: : -

The Property or its address is commonly known as 822 and 830 Fairhaven Street Burlmgton, WA 98233.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE: INDEBTEDNESS AND (2)
PERFORMANCE OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE-BUSINESS LOAN
AGREEMENT, THE DEED OF TRUST, THIS ASSIGNMENT, AND THE RELATED DQCUMENTS THIS
ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION AF pan of the
consideration for the indebtedness evidenced by the Business Loan Agreement, Grantor hereby- absolutcly and
unconditionally assigns and transfers to Beneficiary all rents and revenues of the Property, in¢ludingthose how due_
past due, or to become due by virtue of any lease or other agreement for the occupancy or use of alt or any.part of the -
Property, regardless of to whom the rents and revenues of the property are payable together with all the right, title'and .-
interest in and to any and all existing or future leases, subleases, and any other written or verbal agreements for the use’
and occupancy of any portion of the Property, including any extensions, renewals, modifications or substitution of such- B
agreements (all referred to as "Leases") and rents, issues and profits (all referred to as "Rents"). Grantor will promptfy.' :
provide Lender with true and correct copies of all existing and future Leases. Grantor may collect, receive, enjoy and S
use the Rents so long as Grantor is not in default under the terms of this Security Agreement. ;




- "Grantor agrees that this assignment is immediately effective between the parties to this assignment and effective as to
“third-parties on the recording of this Security Agreement. This assignment will remain in effect during any period of
* fedemption by Grantor untii the Secured Debts are satisfied. Grantor warrants that no default exists under the Leases or
_ any'appli__é_abie.1and]ord/tenant law. Grantor also agrees to maintain and require any tenant to comply with the terms of
“ the Leases and applicable law.

Grantor heréby covenants that Grantor has not executed any prior assigntment of said rents, that Grantor has not
performed, ‘and will not pcrform any acts or has not executed, and will not execute, any instrument which would
prevert Lender from’ exercising its rights under this paragraph, and that at the time of execution of this Instrument there
has been no ant1c1pat10n or prepayment of any of the rents of the Propertty for more than two months prior to the due
dates of such rents, »Grantor covenants that Grantor will not hereafter collect or accept payment of any rents of the
Property meore than two months prior to the due dates of such rents.

Grantor further- covénatits that Grantor will execute and deliver to Lender such further assignments of rents and
revenues of the Property as Lender fnay from time to time request.

Upon delivery of written-fotice by-Lender to Granter of the breach by Grantor of any covenant or agreement of
Grantor in this Instrumerit, and without the necessity of Lender entering upon and taking and maintaining full control of
the Praperty in person, by agent.or by a court appointed receiver, Lender shall immediately be entitled to possession of
all rents and revenues of the Property as spécified in this paragraph as the same become due and payable, including but
not limited to rents then due ahd‘unpaid, and a1l such rents shall immediately upon delivery of such notice by Lender to
Grantor of the breach by Grantor'shall contain a statement that Lender exercises its rights to such rents. Grantor agrees
that commencing upon delivery of such-written notice of Grantor’s breach by Lender to Grantor, each tenant of the
Property shall make such rents payable to and pay-such rents to Lender or Lender’s agents on Lender’s wriiten demand
to each tenant therefore, delivered to each tenant personally, by mail or by delivering such demand to each rental unit,
without any liability on the part of said tenant to inquire further as to the existence of a default by Grantor.

All rents and revenues collected subsequent to delivefy of written notice by Lender to Grantor of the breach by
Grantor of any covenant or agreement of Grantor in“this Instrument shall be applied first to costs, if any, of taking
control of and managing the Property and collecting the rents, including, but not limited to, attorneys fees, premiums on
receiver’s bonds, costs of repairs to the Property, pfe__mi_ums on insurance policies, taxes, assessments and other charges
on the Property, and the costs of discharging any obligation or lighility-of Grantor as lessor or landlord of the Property
and then to the sums secured by this Instrument. Lender or the receiver shall have access to the hooks and records used
in the operation and maintenance of the Property and shall be [1able to account only for those rents actually received.
Lender shall not be liable to Grantor, anyone claiming under or through Grantor or anyone having an interest in the
Property by teason of anything done or left undone by Lender under this paragraph

If the rents of the Property are not sufficient to meet costs, if any, of takmg contral of and managing the Property and
collecting the rents, any funds expended by Lender for such purposes ghall becomng indebtedness of Grantor to Lender
secured by this Instrument. Unless Grantor and Lender agree in writing to, other terms of payment, such amounts shall
be payable upon notice from Lender to Grantor requesting payment thereof and” shall bear interest from the date of
disbursement at the rate stated in the Business Loan Agreement unless payrnent of interest at such rate would be
contrary to applicable law, in which event such amounts shall bear interest at thie highest’ rate which may be collected
from Grantor under apphcable law. .

Any entering upon and taking and maintaining of control of the Property by Lender o_r-'the:réceiver. and any
application of rents as provided herein shall not cure or waive any default hereunder or invalidate-any.other right or
remedy of [.ender under applicable law or provided herein. This assignment of rents of the Property by Lender shall
terminate at such time as this Instrument ceases to secure indebtedness held by Lender.

THE UNDERSIGNED ACKKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THLS‘ ASSIGNMENT,
AND NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO.BE .-~ °
SIGNED AND EXECUTED ON BEHALF OF GRANTOR ON_APEl 4 +h L2009
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e _':_GRAN”I}OR/(S}a fL.C as to parcel “A” and Jason R. Kitzman and Maria L. Kitzman as to parcel “B”
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On this qﬂ’l day of f M]L - 2009, before me, the undersigned, a Notary Public in and for

the State of Washington, duly conumissioned and sworn, personally appeared Jason R. Kitzman and
Maria L. Kitzman, to me known to be the individual(s) described in and who executed the foregoing
instrument, and acknowledge to me that they signed and sealed the said instrument as their free and
voluntary act and deed, for the uses and purposes thereih m’entioﬁed

IN WIT]NESS W,HEREOF 1 have hercunto set my hand and affixed my official seal, the day and year
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On this ﬂ/\ day of P\P?\’_L . 2009, before me, the undersigned, a Notary,r Pubhc in-and for

the State of Washington, duly commissioned and swormn, personally appeared Jason R: Kitzman, and-
Maria .. Kitzman, to me known to be the Managing Members of the Limited Liability Company that..
executed the within and foregoing instrument, and acknowledged said instrument to be the free’and

voluntary act and deed of said company, for the uscs and purposes therein mentioned, and on oath statcd '
that they are authorized to execute said instrument.

IN WITNESS WHEREOF, [ have hereunto set my hancl and affixed my ofﬁmal seal, the day and year “
first above written. '
My Commisston Expires: [D ,(5 l /LUI |

Notary Public in and for the Stale of Washington
Residing at: _ W AT (M L CUrtu
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Schedule A

“PARCEL"A”

Lots 1-and 2, Block 45, “AMENDED PLAT OF BURLINGTON, SKAGIT COUNTY, WASH.,” as per plat
recorded in Volume 3 of Plats, page 17, records of Skagit County, Washington.

Situate in the €iij_£;..o'f 'Buﬂ'in_gton, County of Skagit, State of Washington.
PARCEL “B™ "

Lots 3 and 4, Block 45; “AMENDED PLAT OF BURLINGTON, SKAGIT COUNTY, WASH.,” as per plat
recorded in Volume 3 of Plits; page 17, records of Skagit County, Washington.

Sitate in the City of Burlil-lg‘t_pn;_'CO'L:i:r_ity_'qf Skagit, State of Washington.
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