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Grantor{s}: S
1. K&C STOHAGE LLC

Grantee(s} =
1. Wheatland Bank

Legal Description: Unit A- 109 and A 110 F’REMIUM WAREHOUSE and STORAGE CONDO
; ; Additional on page 2

Assessor's Tax Parcel 1D#: 4943-0@1_'—'1 09-0900 & 4943-001-110-0000

THIS ASSIGNMENT OF RENTS dated: April 9, 2009, is made and executed between K&C
STORAGE LLC, a Washington limited liability company (referred to below as "Grantor™) and
Wheatland Bank, whose mailing address is. 201 E Yaklma Ave Ste 100, Yakima , WA 98901
{referred to below as "Lender"}.
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_héS‘léNMENT For valuable consideration, Grantor hereby assigns, grants a continuing security
interest-in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from the followmg described Property located in SKAGIT County, State of Washington:

PARCEL A

Uit ..A—1__09,_ ~PRENHUM WAREHOUSE and STORAGE, a condominium, according to
declaration recorded November 9, 2007, under Auditor's File No. 200711090162, records
of Skagit County, Washington; and Map and Survey recorded November 9, 2007, under
Auditor's File' No. 7200711090161, records of Skagit County, Washington; and being a
portion of Lot 8&; Anacortes Short Plat No. ANA 03-001, recorded February 13, 2003, under
Auditor’s File No 200302130095 records of Skagit County, Washington.

Situated in Skaglt C'oupty:-.-.Washlngton
PARCEL B:

Unit A-110, PREMlUM WAREHOUSE and STORAGE, a condominium, according to
declaration recorded November 9, 2007, under Auditor's File No. 200711090162, records
of Skagit County, Washlngton' and Map and Survey recorded November 9, 2007, under
Auditor's File No. 200711090161, records of Skagit County, Washington; and being a
portion of Lot 8, Anacortes”Short Plat No. ANA 03-001, recorded February 13, 2003, under
Auditor’s File No. 2003021 30095 records of Skagit County, Washington.

Situated in Skaglt County, Washlngton

The Property or its address is commOniy ‘known as 9117 MOLLY LANE UNIT 109 AND 110,
ANACORTES, WA 98221. The Property tax |dentlf|cat|on number is 4943-001-109-0000 &
4943-001-110-0000.

FUTURE ADVANCES. In addition to the Note, th|s Assignment secures all future advances made by Lender to Grantor
whether or not the advances are made pursuant t¢ a commitment. Specifically, without limitation, this Assignment
secures, in addition to the amounts specified in the Note, all future amounts Lender in its discretion may loan to
Grantor, together with all interest thereon.

THIS ASSIGNMENT (S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE. THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLBWWG TEHMS

PAYMENT AND PERFORMANCE. Except as otherwise prowde_d in thls:ASSlgnment or any Related Documents, Grantor .
shall pay to Lender all amounts secured by this Assignmént.as the'y,became due, and shall strictly perform all of
Grantor's ohligations under this Assignment. Unless and until:Léndér exercises its right to collect the Rents as provided
below and so long as there is no default under this Assignment-Granter may remain in possession and control of and
operate and manage the Property and collect the Rents, provided that. tha: granting: of the right to collect the Rents shall
not constitute Lender's consent to the use of cash collateral in a bankruptcy proeeedmg

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor Warrants that:

Ownership. Grantor is entitled to receive the Rents free and c!ear of all nghts, 1oar\s liens, encumbrances, and
claims except as disclosed to and accepted by Lender in writing. :

Right to Assign. Grantor has the full right, power and authority to enter: mto thlS Assngnment and to assign and
convey the Rents to Lender. : :

No Prior Assugnment Grantor has nat previously assigned or canveyed the Rents Ao any other person by any
instrument now in force. g .

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise d|spase of" any of Grantor's rights in the
Rents except as provided in this Assignment. i .

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS, Lender shall have the right at any tlme and aven though na
default shall have occurred under this Assignment, to collect and receive the Rents. For thls purpose, kender is hereby
given and granted the following rights, powers and authority: . :

Notice to Tenants. Lender may send notices te any and all tenants of the F'roperty advlsmg them of this
Assignment and directing all Rents to be paid directly to Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand collect and recelve from
the tenants or from any other persons liable therefor, all of the Rents; institute and carry on ali Iegal proceedmgs
necessary for the protection of the Property, including such proceedings as may be'.ne€essary to fecover
possession of the Property; collect the Rents and remove any tenant or tenants or other persons-from’ the; ‘Property

Maintain the Property. lender may enter upon the Property to maintain the Property and keep the same in repalr
to pay the costs thereof and of all services of all employees, including their equipment, and of all contmumg costs
and expenses of maintaining the Property in proper repair and condition, and also to pay all taxes, assessments and
water utilities, and the premiums on fire and other insurance effected by Lender on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of- j:'
Washington and also all other laws, rules, orders, ordinances and requirements of all other governmental agenmes i
affecting the Property. R

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and on_x_
such conditions as Lender may deem appropriate. 5

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Lender g
name or in Grantor's name, to rent and manage the Property, including the collection and application of Rents.
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; :.Other “Aets. Lender may do all such other things and acts with respect to the Property as Lender may deem
E ‘.__.---approprlate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor ter the purposes stated above.

" No Hequrrement to Act. tender shall not be required to do any of the foregoing acts or things, and the fact that
Lender shall have performed one or more of the foregoing acts or things shall not require Lender to da any other
fspeciﬁc actior: thing.

APPLtCATION OF RENTS All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's actount ard Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
determine -the application. of any and all Rents received by it; however, any such Rents received by Lender which are
not applied 1o stichrcosts and expenses shall be applied to the indebledness. Al expenditures made by Lender under
this Assngnment “and not reimbursed from the Rents shall become a part of the indebtedness secured by this
Assignment,”and shall'be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. [f*Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
imposed upon Grantor under this*Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable sat|sfactmn of this Assignment and suitable statements of termination of any financing statement on
file evidencing Lender's security interest in the Rents and the Property. Any termination fee required by law shall be
paid by Grantor, if pérmitted. by applicable law.

LENDER'S EXPENDITURES. if-anyaction or proceeding is commenced that would materially affect Lender's interest in
the Praperty or if Grantor fails tu-'éoxm.pi-v-yvith any provision of this Assignment or any Related Documents, including but
not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay under
this Assignment ar any Related 'Documents, Lender on Grantor's behatf may (but shall not be obligated to} take any
action that Lender deems appropriate, ipcluding but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other claims; at any time levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining and preserving the Property. Al such expenditures incurred or paid by Lender for such
purposes will then bear interestat the:rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All such-expenses, will become a part of the Indebtedness and, at Lender's option, will (Al
be payable on demand; (B} be added té the balance of the Note and be apportioned among and be payable with any
installment payments ta become dug dufing either™ (1} the term of any applicable insurance policy; or (2} the
remaining term of the Note; or (C) “be treated as a:balloon payment which will be due and payable at the Note's
maturity. The Assignment alsa will secufe paynient of these amounts. Such right shall be in addition to all other rights
and remedies to which Lender may be entitled upen Pefault.

DEFAULT. Each of the following, at Lender's 6-ptic_;ﬁ, shall Vé'c‘mstitute an Event of Default under this Assignmeant:
Payment Default. Grantor fails to make any.payméntihen due under the Indebtedness.

Other Defaults. Grantor fails to complv’\{gith of to perform any other tarm, obligation, covenant or condition
contained in this Assignment or in any of'the Related Documents or to comply with or to perform any term,
ohligation, covenant or condition contained in‘any other agreement between Lenter and Grantor.

Default on Other Payments. Failure of Grantor'w‘ithin the time required by this Assignment to make any payment
for taxes of insurance, or any other payment necéssary to prevent fllmg of or to effect discharge of any lien.

Dafault in Favaor of Third Partias., Any guarantor ar Grantor det’aults under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement in favor of any other creditor or person that may
materially affect any of any guarantor's or Grantor's prcpertv or ahlllty ta perform their respective abligations under
this Assignment or any of the Related Documents. Ok,

Environmental Default. Failure of any party to comply wi:'t-h___;)r' pe_rfq;m‘ when due any term, cbligation, covenant or
condition gontained in any environmental agreement executed in ce‘hnection with the Praperty.

False Statements. Any warranty, representation or statement made or furmshed to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Dacuments is false/ of misleading in any material respect,
either now or at the time made or furnished or becomes false or mrSIeadmg at ‘any time thereafter.

Defoctive Collateralization. This Assignment or any of the Related Docum_ s-ceases to be in full force and effect
{including failure of any collateral document to create a valid and perfectéd s curlty lnterest or lien) at any time and
for any reason. E 2

Death or Insolvency. The dissotution of Grantor's {regardless of wheth’er eiection*to continue is made}, any
member withdraws from the limited liability company, or any other termination of Grantor s existence as a going
business or the death of any member, the insolvency of Grantor, the appointment of-a receiver for any part of
Grantor's property, any assignment for the benefit of creditors, any., type of credltor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or agalnst Grantor

Craditor or Forfeiture Proceedings. Commencemant of foreclosure or forfeiture; proceedmgs, ‘whether by judicial
proceading, setf-help, repossession or any other method, by any creditor of Grantor or by any governmental agency
against the Rents or any property securing the Indebtedness. This includes a garmshmant of-@ny of Grantor's
aceounts, including deposit accounts, with Lender. However, this Event of Default shall not applv if there is a
good faith dispute by Grantar as to the validity or reasonableness of the claim which'is the basis of the creditor or
forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceedmg and deposits
with Lendar monies or a surety bond for the creditor or forfeiture proceeding, in an amoynt determlned by Lender,
in its sole discretion, as being an adequate reserve ar bond for the dispute. 2

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed agamst

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of: the
Indebtedness or any Guarantor dies ar becomes incompetent, or revokes or disputes the vahdlty af ar I|ab|1!tv
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lende beileves the
prospect of payment or performance of the Indabtedness is impaired. U

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and if Grantor has not been”given

notice of a breach of the same provision of this Assignment within the preceding twelve {12) months, it./nay.be

cured if Grantor, after receiving written notice from Lender demanding cure of such default: (1) cures the defaule

within fifteen (15) days; or (2} if the cure requires more than fifteen {15} days, immediately initiates steps which -~

Lender deems in lendac's sole discretion to be sufficient to cure the defsult and thersafter continues.and
completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender -
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) may exercsse any one or more of the following rights and remedies, in addition to any other rights or remedies provided
bv\aw ;

~Accelerats Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire

: l_r;adeb*tedne_ss__ immediately due and payabte, including any prepayment penalty that Grantor would be required to
pay.

LCollect Rems Lender shall have the right, without notice to Grantor, to take possession of the Property and
gollect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lender's
casts;~dgainst the Indebtedness. [In furtherance of this right, Lender shall have all the rights provided for in the
Lerider!s-Right 10:.Receive and Collect Rents Section, above. If the Rents are collected by Lender, then Grantar
wrevocably de5|gnates Lender as Grantor's attorney-in-fact to endorse instruments received in payment thereof in
the namé of ‘Grantor.and to negotiate the same and collect the proceeds. Payments by tenants or other users
Lender ‘in-fesponse to Lender's demand shall satisfy the obligations for which the payments are made, whether or
not any proper grounds$ far the demand existed. Lender may exercise its rights under this subparagraph either in
person, by agent, or-'ihroucjh a receiver.

Appoint Receiver. Lender ‘shall have the right to have a receivar appointed to take possession of all or any part of
the Property, ‘With’ the hower to protect and preserve the Property, to operate the Property preceding or pending
foreclosure or 5ale, and_ to collect the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against th¢ Indebtedness. The recefver may serve without bond if permitted by law. Lender's
right to the appointment-of & receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substannal amOunt Employment by Lender shall not disqualify a person from serving as a
FECENEI‘ -

Other Remedias. Lender jsh__a'li have fail other rights and remedies provided in this Assignment or the Note or by
law. i g

Election of Remsdies. Election oy Lentler:1a. pursue any remedy shall not exclude pursuit of any other remedy, and
an election to make expenditures ‘or to. fake action to perform an oblgation of Grantor under this Assignment, after
Grantor's failure to perform, shafl not’ affect Lender's right to declare a default and exercise its remedies.

Attorneys' Fees; Expenses. [f Lender mstttutes any suit or action to enforce any of the terms of this Assignment,
Lender shall be entitled to recovar such-siim as the court may adjudge reasonable as attorneys' fees at trlal and
upon any appeal. Whether or not”any. oéurt dction is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs:that in Fender's opinion are necessary at any time for the protection of its
interest or the enfarcement of its rights shall become a part of the indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expen,dlture until repaid. Expenses covared by this paragraph include,
without limitation, however subject to any limits.-dnder applicable law, Lender's attorneys' fees and Lender's legal
expenses, whether or not there is a lawsdit, Jhcluding attorneys® fees and expenses for bankruptcy proceedings
{including efforts to modify or vacate any automatic stay or injunction}, appeals, and any anticipated post-judgment
collection services, the cost of searching records, obtaining title reports (including foreclosure reports), surveyors'
reports, and appraisal fees, title insurance, and“fees for the Trustee, to the extent permitted by applicabla taw.
Grantor also will pay any court casts, in additiof, tb_ all other sums pravided by law.

ORAL AGREEMENTS. ORAL AGREEMENTS OR ORAL COMMITM'ENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NGT ENFORCEABLE UNDER WASHINGTON LAW.

MISCELLANEOQUS PROVISIONS. The following mlsceilaneous prowsmns are a part of this Assignment:

Amendments. This Assignment, together with any Re!ated Documents, constitutes the entire understanding and
agreament of the parties as to the matters set forth in“this Asmgnmgnt No alteration of or amendment to this
Assignment shall be effective unless given in writing and 51gned by the partv or parties sought to be charged or
bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignmeant are for convenlence purposes only and are not to be used
ta interpret or define the provisions of this Assignment. &

Governing Law. This Assignment will be governed by federal faw appllcable to Lender and, to the extent not
preempted by federal law, the laws of the State of Washington without: regard to its conflicts of law provisions.
This Assignment has been accepted by Lender in the State of Washmgton... L

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submlt to the jurisdiction of the
courts of Yakima County, State of Washington. :

Merger. There shall be no merger of the interest or estate created by thIS assugnment wnh any other lnterest or
estate in the Property at any time held by or fdr the benefit of Lender in any. capacmh wnhout the written consent
of Lender. 7

Interpretation. {1} In all cases where there is more than one Borrower or Grantor, then afl words used in this
Assignment in the singular shall be deemed to have been used in the plural where the contéxt and construction so
require. (2) If more than ane person signs this Assignment as "Grantor," the obhgatuons of: each ‘Grantor are joint
and several. This means that if Lender brings a lawsuit, Lender may sue any ohg of more, 6t the Grantors, f
Bomrower and Grantor ara not the same person, Lender need not sue Borrower first, and thag Borfower need not be
joined in any lawsuit. {3} The names given to paragraphs or sections in this Asmgnment dre’ for convemence
purposes only. They are not to be used to interpret or define the provisions of this Assngnment S

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Asmgnment urﬂess such
wajver is given in Wr'ltlng and signed by Lender. No delay or omission on the part of Lender in-éxefcising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision df this Assignment
shall not prejudice or caonstitute a waiver of Lender's right otherwise to demand strict campliange with that
provisiaon or any other provision of this Assignment. No prior waiver by Lender, nor any course of dealing’ between
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantar's obllgatlons as.to apy
future transactions. ‘Whenever the consent of Lender is required under this Assignment, the granting: of. such ..
consent by Lender in any instance shaill nat constitute gontinuing consent to subsequent instances where such
consent is required and in alf cases such consent may be granted or withheld in the sole discretion of Lender

Notices. Subject to applicable law, and except for notice required or allowed by law to be glven in, anuther:_:
manner, any notice required to be given under this Assignment shall be given in writing, and shall be: etfectme: ¥
when actually delivered, when actually received by telefacsimile {unless otherwise required by law}, when -~
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail; as .~
first class, certified or registered mail postage prepaid, directed to the addresses shown near the beginning of this<™
Assignment. Any party may change its address for notices under this Assignment by giving formal written notice

ta the other parties, specifying that the purpose of the notice is to change the party’s address. For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to applicable

AN

Skaglt County Audltor
4/13/2009 Page 4 of .8 3:38PM




A ASSIGNMENT OF RENTS
" Loan No: 15940025 {Continued) Page 5

K 'Iaw'_and except for notice required or allowed by law to be given in another manner, if there is more than one
Hy __..--Grantor any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

- Powers of Aﬂnrnay The various agencies and powers of attorney conveyed on Lender under this Assignment are
* granted for purposes of security and may not be revoked by Grantor until such time as the same are renounced by
Lerider, ’

f:Severab:htv ‘lf a court of competent jurisdiction finds any provision of this Assignment 1o be illegal, invalid, or
unenforcgable as. to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unerfarteable as to any other circumstance. If feasible, the offending provision shall be considered modified so
that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered” defeted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforeeabmtv of any provision of this Assignment shall not affect the legality, Va|ld|t\j or enforceability of any
other provision of this’ Ass:gnment

Successors and Asmgns ‘Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
Assignment shall.-be bmdmg upon and tnure 1o the benefit ot the parties, their successors and assigns. |If
ownership of the’ Preperty becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor’s suctessors, with reference to this Assignment and the Indebtedness by way of forbearance or
extension withdut releagihg Grantor from the obligations of this Assignment or liability under the Indebtedness.

Time is of the Essence. Tin‘ie i& of the essence in the performance of this Assignment.

Waive Jury. All parties to thIS Assrgnment hereby waive the right to any jury trial in any action, proceeding, or
counterclaim brought: by any party agamst any other party.

Waiver of Homestead Exemptmn Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of Wash_qn_gton as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemprion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY SUBSEQUENT TO THE ‘DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitatized wmds and terms shalt have the following meanings when used in this
Assignment. Unless specifically stated tothe contrary, all references to doMar amounts shall mean amounts in lawful
money of the United States of America. Words and terms, used in the singular shall include the plural, and the plural
shall include the singular, as the context may require. Words and tarms not otherwise defined in this Assignment shall
have the meanings attributed to such terms in: the Umform Commercial Code:

Assignment. The word "Assignment” means thms ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
ba amended or modified from time to time, together with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to time.

Borrower. The word "Borrower” means K&C STORAGE LLC. r
Default. The word "Default"” means the Default set forth |n thas Asmgnment in the section titled "Default™.

Event of Default. The words "Event of Default" mean any of’ ‘the’ events of default set forth in this Assignment in
the default section of this Assignment.

Grantor. The word "Grantor” means K&C STORAGE LLC

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodatlon party of any or all of the
Indebtedness. e

Guaranty. The word "Guaranty" means the guaranty from G_ﬁaranto; to: L'"gnder, including without limitation a
guaranty of ali or part of the Note. B B

Indebtedness. The werd “Indebtedness” means all principal, i'nt’er_est,: -4ang’ ather amounts, costs and expenses
payable under the Mote ar Related Documents, together with all rénewals et exiensions of, modifications of,
consolidations of and substitutions for the Note or Related Documerits-and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Lender te’ enforce. Grantor's obligations under
this Assignment, together with interest on such amounts as provided in this Assign'ment Specifically, without
limitation, indebtedness includes the future advances set forth in the Future Advances provision of this
Assignment, together with ail interest therson. .

Lender. The word "Lender" means Wheatland Bank, its successors and assngns

Nota. The word "Mote" means the promissary note dated April 9, 2009, in the orlgmal principal amount of
$240,000.00 from Grantor to Lender, together with all renewals of, exgensions Df _modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement

Property. The word "Property® means all of Grantor’s right, title and mterest m and to aII the Property as
described in the "Assignment” section of this Assignment. E

Ralated Documents. The words "Related Documents” mean all promissery notes, cramt agreements loan
agreements, environmental agreements, guaranties, security agreements, mortgages; deeds of .#rust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or -hereafter
existing, executed in connection with the Indebtednass. .

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in-," to~-'anq __under,__any
and all present and futwre leases, including, without limitation, alt rents, revenue, income, -jssues, royaliies,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the Property,
and other payments and benefits derived or to be derived from such leases of every kind and nature, whether due .
now or Yater, including without limiation Grantor's right 1o enforce such leases and ta receive and coﬂect payment:.-__
and proceeds thereunder, 3 i
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?I.'HE".:I_JI‘IIIZIERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSOMALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF. GFIANTOFI ON APRIL 9, 2008.

GRANTDR

K&C STORAGE LLG -

By: /gé

KENT G MOORE, Member of K&C STORAGE LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF mﬂgf\\\;\a\{\\(\ |
COUNTY OF AO\MW .' : sS

On this day of RS
Notary Public, personally appeared KENT-G M ORE, Member of K&C STORAGE LI.C and CHRISTINE R MOORE,
Member of K&C STORAGE LLC, and personally kriown to me or proved to me on the basis of satisfactory evidence to
be members or demgnated agents of the limited lfability company that executed the ASSIGNMENT OF RENTS and
acknowfedged the 4 ment to be the free and voluntary act and deed of the limited lability company, by authority of

1] ,.w;// .-//,,.

e o qarmEion or its operatmg agreement for the uses and purposes therein mentioned, and on oath

My commission expires

LASER PRO Lending, Ver. 5.44.00.102 Copr. Harland Frnanmar Salutlons Inc. 1997, 20058. All Rights Reserved. -
WA cACFRLPL\G14.FC-TR- 33%4 F_’_‘FI_G .




