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DEFINITIONS : 2
Words used in multiple sections of ‘this ‘decument are defined below and other words ere defined
Seetions 3, 11, 13, 18, 20 and 21. Certain riles regatding the usage of words used in this docurnent dre
also provided in Section 16. S5 T ‘
(A} "Security Instrument™ means this dodument, which is datedMarch 19, 2002 ,
togeiher with all Riders to this decument. T
(B) "Borrower"is Y ‘

Seann P 10\’U51 r avd RatNerine R Augir

Barcower is the trustor under this Security Instrument.
(C) "Lender"is JPMorgan Chase Bank, N.A.
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LLnd\,r s National Banking Association
" greanized and existing uuder the laws of The United States of America

i:‘Lul.wzdf;;’-s"addl-ess is 1111 Polaris Parkway, Columbus, OH 43240

_Lénglef_is :..he_' heneficiary under this Sceunity Instrument.

“(D) "Frustes!'is Northwest Trustee Services, Inc.

(£}, “Note" means the promissory note signed by Borrower and datedMarch 18, 2009 )
The Note states tHat Borrower owes LenderTwo Hundred Twenty Nine Thousand. and No/100
{US. § 229,000. 00 ) plus interest. Borrower has promised te pay this debt in reguiar Periodic
Payments-and to pay the debt in full net Jater thanApril 1, 2039 .

(F) "Property" means.the property that is described below under the heading "Transfer of Rights in the
Property.” JE

(G} "Loan" meads the debt gvidenced by the Note, plus interest, any prepayment charges and late charges
due under the Noté, and 4] stms due under this Security Instrument, plus tnterest.

(H) "Riders" means all Rideis to this Security Instrument that are executed by Borrower. The following
Riders are to be exccuted by Bomrpwer [check box as applicable]:

[ Adjustable Rate R{d.ér_-.- [ _FCondominivum Rider [ ] second Home Rider
Balleon Rider X Planned Unit Development Rider 14 Family Rider

VA Rader Biweekly Payment Rider (] Other(s) [specify]

() "Applicable Law"™ means all’ ggﬁtr@lling_,&pplicablc federal, state and lecal statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable tinal,
non-appealabie judicial opinions. =7 7 -

() "Community Assaciation Dues,"}**égs;. ind Assessments" means all dues, fees, assessments and other
charges that are impesed on Borrower -or ‘the Property by 2 condominium asscciation, homeowrers
asscciation or similar organization. S5 T ‘ ‘

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaciion originated by
check, draft, or similar paper instrument,”which is initiated through an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to, order, mstruct, or authorize a financial institution {o debit
or credit an account, Such term includes, but s not lirnited to, point-of-sale transfers, automated teller
machine transactions, . transfers initiated by télephone, wire™ transfers, and automated clearinghouse
transfers. 5 )

(L) "Escrow Items"” means those items that are deseribied i Section 3.

(M) "Miscellaneous Proceeds’ means any compensation, settlement, award of damages, or procesds paid
by any third party (cther than insurance proceeds paid under-the Coverages described in Section 5) for: )
damage to, or destruction of, the Property; (i) condetrmation or ‘other-taking of all or any part of the
Property; {ili) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as fo, the
valee and/or cendition of the Property. PF I

(N} "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or defaule o,
the Loan. e

{0) "Periodic Payment” means the regularly scheduled amount due. for (1) principal and interest under the
Note, plus (it} any amounts under Section 3 of this Security Instrumenty’ o
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= (P):"RESPA'" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ot seq.) and its

" jmplemienting reguiation, Regelation X (24 C.FR. Part 3500), as they might be amended from tirme to

dime, grany additional or successor legistation or regulation that govems the same subject matter. As used

" this Seeurity fnstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

" 1o a "federally: related morigage loan” even if the Loan does not qualify as a "federally related mortgage

fomi” sinder RESPA.

(¢} “Successorin Interest of Borrower" means any party that has taken title to the Property, whether or

not that pa;-;y' bas assumed Borrower's obligations under the Note and/er this Security [nstrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccu;_if'}} ‘ln:j;t'mlﬁ’ent___securcs to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Notg; and (if) the performance of Borrower's covenanis and agreements under this
Security Instrument and the Note. For this purposc, Borrower irevocably grants and conveys to
Trastes, in trusty with, power of sale, the following desctibed property located in the
County A of Skagit :
['I‘yp};.df"&e:chrding Juisdiotion] ‘ Mame of Recording furisdiction]

SEE TEGAL DESCZRIPI’I@SIAT]ZACHED HERETO AND MADE APART HERE OF

Parce! 1D Number: : which curreatly has the address of
20109 Hill Vue St [Street)
Burlington ¢y , Washington 98233 [Zip Codd]

("Property Address™):

TOGETHER WITH all the improvements now'or heréaffer erected on the property, and ali
easements, appurtenances, and fixtures now or hercafier-a part of the property. All replacements and
- dditions <hall also be covered by this Security Instrumient: All-of the-foregeing is referred 1o in this
Security [nstroment as the "Property.” ER A

BORROWER COVENANTS that Bortower is lawiully seiged of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencyimberad, except for encumbrances
of record, Borower warrants and will defend gencrally the title: to the Property apainst all claims and
demands, subject to any encumbrances of record, S S

THIS SECURITY INSTRUMENT combines uniform covenants Aor national use and nou-uniform
covenants with limited variations by jurisdiction to constitute a uniform ‘security igstrument covering real
property. L
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J UNIFORM  COVENANTS.  Borrower and Lender covenant and agree as follows:
© ¢ 1" Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
‘Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
* prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pxirsua{}t.:-.m Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other insteument received by Lender as payment under the Notz or this
Security Instramient is roturmed to Lender unpaid, Lender may require that any or all subsequent payments
dué. under the Notg and this Security Instrument be made in one or mare of the following forms, as
selected by, L'el_i_d'é;: .(a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's Chesk, provided any such check is drawn upon an institution whose deposits are insured by a
federal ageticy; instrutentality, or entity; or (d) Electrenic Funds Transfer.

Paym_er‘i'ts are deefnad Teceived by Lender when received at the location designated in the Note or at
such other location'as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any, payrent or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Tender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver.of, any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lénder is not obligated to apply such payments at the time such payments are
accepted, If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds: Leﬂdé riay hold such unapplicd funds until Bomower makes paynent to bring
ﬂwhmmcmmm.HB&mwwd&émnmmowmmnnmammwpamdMﬁmq ender shall either apply
such funds or return them to Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance under the Note immediately prier to foreclosure. No offset or claim which Borrower
might have now or in the futire against Lender shall telicve Borrower from making payments due under
the Note and this Security Insfrumént-or performing the covenants and agrezments secured by this Security
Instriment. o e

2. Application of Payments or Proceeds, Except as otherwise described i this Section 2, all
payments accepted and applied by E(fi};ie; ¢hall be applied in the following order of priotity: (2} mterest
due under the Note; (b) principal due indef the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in’the order in whick it became due. Any remaining amoumts
shall be applied first to late charges, second'to any pther amounts due wnder this Security Instrument, and
then to reduce the principal batance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Paymeat which includes a
sufficient armount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Paynient is outstanding, Lender may apply any payment received
from Borrower 10 the repayment of the Periodic Payments if, and to the extent that, cach payment can be
paid in full. To the extent that any excess exists after thy payinentis applied to the fuzll payrent of one or
more Periodic Payments, such excess may be applied 1 any late tharges dus. Voluntary prepayients shall
be applied first 1o any prepayment charges and then as described i the Note.

Any application of payments, msurance proceeds, or-Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change: ti‘if;::-az'r;:{_q_uiit,-__ot' the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lenderon the day Periodic Payments arc due
under the Note, until the Note is paid in full, a sum (the "171111;{:!5_?“} to provide for payment of amounts due
for: {a) taxes e assessments and other items which can attain priority Over this Security Instrument as &
lien or encumbrance on the Property; (b} feasehold payments oL, groutid rents, on the Property, if any; {c)
premiums for any and all msurance required by Lender under” Section-5; and{d} Mortgage Insurance
preriums, if any, or any surns payable by Borrower to Lender 1n diey” of the:payment of Mortgage
[nsurance premiums in sccordance with the provisions of Section 10, [ These items are cailed "Escrow
Items." At crigination or at any time during the term of the Loan, Lender may require that Cotmmanity
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Seiation Dues, Fees, and Assessments, i€ any, be escrowed by Borrower, and such dues, fees and

< assesspients shall be an Bscrow Iterm. Bosrower shall promptly furnish to Lender all notices of amounts to
‘be_paidrimder this Section. Borrower shall pay Lender the Funds for Escrow licrns unless Lender waives
¢ Borrower's. cbligation to pay the Funds for any or all Escrow ltems. Lender may walve Borrower's
_obligat’viq_n..m' pay 1o Lender Funds for any or all Escrow Items 4l any ime. Any such walver may only be

“in writing. Irittie event of such waiver, Borrower shall pay directly, when and where payable, the amounts
dug for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender TEQUIres,
shall furnish to Lender reccipts evidencing such payment within such fime period as Lender may require.
Bcrfoyirér'sf',obli gition to make such payments zud to provide receipts shall for all purposes be deemed to
be a cé*&e‘i’iim_p.-a1.§<_l--:§"gri:§:me&t contained in this Seeurity Instrument, as the phrase "eovenant and agregment”
is used in_Secction 9..1f Barrower is obligated to pay Escrow Jtems directly, pursuant to a waiver, and
Borrowerfails to pay the amount due for an Escrow ltem, Lender may excrcise its rights under Section 9
and pay such amount arid Borrower shall then be obligated ender Section 9 to repay fo Lender any such
amount. Lender may revoke-the waiver as to any or all Escrow Items at any time by a notice given in
accordance with, Section. | 5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then réquired under this Section 3.

Lender may, al any time; collcet and botd Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time sgg:ciﬁe‘d under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA, “Lerider shali*estimate the amount of Funds dne on the basis of current data and
reasonable cstimates of expendifurcs of future Escrow Items or otherwise in accordance with Applicable
Law. : :

The Funds shall b held in ‘ad institution whose deposits are insured by a federal agency,
instrumentality, or entity (incliding Lcndér_;' if Lender is an institution whose deposits are so nsured) or in
any Federal Home Lozan RBank, Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender §h‘3_[__L,-t‘iot charge Borrower for bolding and applying the Funds, annually
analyzing the escrow account, oryerifying-the Escrow ltems, uniess Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to inake such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b paid ¢n the Funds, Lender shall not be required to pay Borrower
any intergst or eamnings on the Funds. Berrower and ‘Lender can agree in writing, however, that mterest
shall bo paid on the Funds. Lender shalt give to7 Botrower, without charge, an apnual accountmg of {he
Funds as required by RESPA, R

If there is a surplus of Funds held i escrow, s defined under RESPA, Lender shalt account to
Bomrower for the excess funds in accordance with RESPA. If there is 2 shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Rotrower as requited by RESTA, and Bomewer shall pay to
Lender the amount necessary to make up the shoftage in aceordance with RESPA, but in ne more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shali
notify Borrower as required by RESPA, and Borrower shdll pay:ta Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in nio more than 12 montbly payments.

Upon payment in full of 1l sums secured by this:Sécurty Instrument, Lender shall promptly refund
to Borrower any Funds beld by Lender, St

4. Charges; Liens. Borrower shall pay all taxes, assessients,” charges, fines, and impositions
attributable to the Property which can attain priority over this' Security Instrument, lcasehold payments or
around rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items arc Escrow ltems, Borrowes shall pay, them in the marmer provided in Section 3.
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% . Borrower shall promptly discharge any licn which has priority over this Security Instrument uniess
* Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable
‘_:"Lc)'___lac'r;_ldé}, but only s long as Borrower is performing such agreement; (b) contests the lien in good faith
" by, or defends against enfbroement of the Ten in, legal proceedings which in Lender's opinion operate &

_pfevcnrt_ the. enforcement of the lien while those proceedings are pending, but only until such proceedings

“are ZE:Qn'clﬂdeEi_; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
thé lien to this Security Instrument. If Lender determines that any part of the Property 18 subject to a lien
which can 'gt’c't'a_ih priority over this Security Instrament, Lender may give Borrower a aotice identifying the
lien: Within. {0 daysof the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions’set forth above in this Scetion 4.

Lendet may, require Borrower & pay 3 one-tima charge for a real estate tax verification and/or
reporting ‘sefvice used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Property insured against foss by fire, hazards included within the term "extended coverage,” and any
other hazards in__ciudiﬁg';z___but }'if‘c}t limited to, carthquakes and floods, for which Lender requires insurance.
‘Fhis insurance shall be. fainiained in the amounts (including deductible levels) and for the periods that
LLender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lown. The insurance carrier providing the msurance shall be chosen by Borrower subject to Lender's
right to disapprove Bémowers choige, which right shall not be exercised unreasonably. Lender may
roquire Borrower to pay, in cépncction with this Loan, eitber: (a) a one-time charge for flood zone
determination, certification and tracking services; of (b) a one-time charge for floed zone determination
and certification services and subsequent gharges cach time remappings or similar changes occur which
reasonably might affect such “determination or certification. Borrower shall also be responsibie for the
payment of any fees imposed: by’ _{hc’ﬁc‘dcral Emergency Management Agency in connection with the
review of any flood zone determi_aﬁt_@pﬁ resulting from an objection by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is uader no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grgater or-legser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amneunts disbursed by Lender under this Section 5 shall
vecame additional debt of Borrower secured by*this Security Instrument. These amounts shall bear interest
at the Note rate from the dete of disbursement.and shall be payable, with such mterest, upon notice from
Lender to Borrower tequesting payment. _

All insurance pelicies required by Lender and rcngvéé__ls'dﬁéuch policies shall be subject to FLender's
right to disapprove such policics, shall include a standafd moftgage clausg, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall havethe right to hold the polictes and renewal
certficates. 1f Lender requires, Borrower shali promptly give'to Lender all receipts of paid premiums snd
renewal notices. If Borrower obtains any form of insuré.nce.cd\(grﬁgg,_“ﬁeﬂt otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall-include & standard mortgage clause and
<hall name Lender as mortgagee and/or as an additional loss payee. o

in the event of loss, Borrower shall give prompt notice to-the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless. Liénder and Borrower otherwise agrec
in writing, any insurance proceeds, whether or not the underlying insutande was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or:fepair is economically feasible and
Lender's security {s not lessened. During such repair and restoration period, Len_&crf shall have the right to
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“ ¥eld such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
* work s been completed to Lender's satisfaction, provided that such inspection shall be undertaken
‘_fpx'j_pmpt-@l Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
© of progress payments as the work is completed. Unless an agreement is made in writing or Appitcable Law
:revq11_if€?:_s..:in-te;1‘est to be paid cn such insurance proceeds, Lender shall not be required to pay Borrower any
‘interest or earnings on such procoeds. Fees for public adjusters, or other third parties, retained by
Barrower shall not be paid out of the insurance proceeds and shall be the solc obligation of Borrower. If
the. restoratién or repair is not cconomically feasitle or Lender's security would be lessened, the insurance
procecds shatl be applied to the smms secured by this Security Instrument, whether or not then due, with
the excesk, (fany; paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. Soan

If Borfower abaridons the Property, Lender may file, negotiate and seftle any availzble insurance
claim and related taters. If Borrower does not respond within 30 days to 2 notice from Lender that the
insurance carrier has offered o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin wher‘x.___thé:f_iotice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Bomower hereby assigns to Lender (u) Borrower's rights to any IRSurance
proceeds in an amount riot to”gxceed the amounts unpaid under the Note or this Security Instrumnent, and
{b) uny other of Borrower's “rights (other than the right to any refund of unearned premiums paid by
Borrower) under all inSurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid ander the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall. occupy, estzblish, and use the Property as Borrower's principal
residence within 60 days afterthe exec_:_uﬁan of this Security Instroment and shall continue to occupy the .
Property as Borrower's pringipal tesidence for at least one yoar afier the date of cccupancy, unless Lender
otherwise agrees in writing, which _gonsent shall not be unreasonably withheld, or unless extenuating
cireumstances exist which are beyend Borrower's controf.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bosrower shall not
destroy, damage or impair the Propertys allow the Properly to deteriorate or cormmit waste on the
Property, Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in vaiue due to its condition. Unjess it i8
determined pursuant to Section 5 that repain or festoration is not economically feasible, Borrower shall
promptly repair the Property if damaged. to avoid further deterioration or damage. [f inswrance or
condemnation proceeds are paid in connection ‘with damage to, or the taking of, the Property, Borrower
shall be respensibie for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the Tepairs and réstoration in 4 single payment or in a serics of
progress payments as the work is completed. If the msurance or condemnation proceeds are not sufficient
to repair or restere the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration. s

Lender or its agent may make reasonable entrics ‘wpor apdl inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall pive
Borrower notice at the time of or prior to such an interier inspection gpecifying such reasenable canse.

8. Borrower's Loan Application. Borrower shall be i’ default if, during the Lean application
process, Borrower or any petsons o cutitics acting at the direction -of Borrower or with Bormower's
knowledge or consent gave materially false, misleading, or inaceurate information or statements to Lender
(or failed to provide Lender with material information) int ~gottheetion  with the Loan. Material
representations include, but are not limited to, representations concerhing Borrower's occupancy of the
Property as Borrower's principal residence. D
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< ¢ 9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
“{ay Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is'a legal proceeding that might signiticantly affect Lender's interest in the Property and/or rights under
: this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
" enforcement of a lien which may attain priority over this Security Instrument or to enforce laws o
._regulations), er (¢) Borrower has abandoned the Property, tben Lender may do and pay for whatever is
"reasopable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property: Lender's actions can include, but are not limited to: (2} paying any sums secured by a lien
which-lag priority” aver this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys. fees 6 protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in. & bankruptey proceeding. Securing the Property includes, but is not hmited to,
entering thie Property to.make repairs, change locks, replace or board up doors and windows, drain water
from pipés; eliminate building or other code violations or dangerous conditions, and have ufilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or otligatiorito do so. It is agreed that Lender incurs no lability for not taking any or all
actions autherized under this Section 9.

Any amouns dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shail be-payable, with such interest, upon notice from Lender to Botrower reguesting
payment. e

If this Security strizment is oria leasehold, Borrower shall comply with all the provisions of the
teace. If Borrower acquires’fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger fn writing,

10. Mortgage fnsursnce. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiutnsyequired to maintain the Mortgage Insurance in effect. If, for any veason,
the Mertgage Insuravce covetage required by Lender ceases to be availzble from the mortgage insurer that
previously provided such insurange and Borrower was required to make separately designated payments
toward the premiums for Mortgagt Insuranée;, Borrower shall pay the premiums required to obtain
coverage substantially equivalent lo.the” Mortgage Insurance previously in effcct, at a cost substantially
equivalent to the cost to Borrower. of. the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Merigage Insurance coverage is nol
available, Borrower shall continue to pay te Lenderthe amount of the separately designated payments that
were due when the insurance coverage ceased #0 be in effect. Lender will accept, use and retain these
payments as & non-refundable oss reserve i litu of Mortgage Insurance. Such loss reserve shall be
nom-refundable, notwithstanding the fact that thie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earninigs on such loss reserve. Lender can no fonger require loss
ressrve payments iff Martgage Insurance covefage (in the amount and for the period that Lender requires)
provided by an msucer sclected by Lender again becomes-dvailable, is obfained, and Lender requires
separately designaled payments toward the premiums for Mortgage Insurance. [f Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance; Borrower shall pay the premiums required o
maintain Mortgage Insurznce in effect, or to provide a nor-refundable loss rescrve, until Lender's
requirernent for Mertgage Insurance ends in accordancéwith any.written agrecment between Borrower and
Lender providing for such termination or until termination. is required by Applicable Law. Nothing in this
Seetion 10 2ffeets Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance roimburses Lender (or any entity that/purchases the Note) for certain losses it
may incur if Bomower does not repay the Loan as agreed.. Borrower/is not a party to the Mortgage
Insurance.

Mortgage insurers ¢vatuate their tofal risk on all such insutance inforee-from time to time, and may
enter into agrecments with other partics that share or modify their fisk, or'reduce losses. These agreements
are on terms and conditions that are satisfactory to the morigage insuref and the other party (or parties) to
these agreements. These agreements may require the mortgage insarer to; make payments Using any souce
of funds that the mortgage insurer may have available {which may include funds gbtained from Mortgage
[nsurance premiums). RS R
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7 As a result of these agrecments, Lender; any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirecily) amounts that

/dgrive from (or nmght be characterized as) a portion of Berrower's payments for Mortgage Insurance, in
¢ grchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
© provides that an affiliate of Lender takes a share of the insurer's rsk in exchange for a share of the
*spremiunis paidito the insurer, the arrangement is often termed "captive reinsurance.” Further:

. {a) Any. such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurauce, or any other terms of the Loan. Such agreements will not increase the amount
Barrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

“ (B) Any such agrecments will not atfect the rights Borrower has - if any - with respect to the
Mortgipgé Insuratice under the Homeowners Protection Act of 1998 or any other law. These rights
may inch:dq_;st}i-g right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receivea
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. L

11. Assignmient of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and*$hafl be paidito Lender.

If the Propérty is damaged,.such Miscellansous Procceds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasibie and Lender's security is not lessened.
During such repair and festoration-period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has bad :4n_eppoitunity to inspect such Property e cosure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or i a series of progress payments as the work 1s
completed. Unless an agrebment is niade in writing or Applicable Law requires interest to be paid on such
Misceilancous Proceeds, Lender-shall net be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If theestoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sumns secured by this Security Instrument,
whether or not then due, with the excess, ifaiiy; paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section. 28

In the event of a total taking,-destruétion, or loss in value of the Preperty, the Miscellancous
Procecds shall be applied to the sums sccured by this Security Instrument, whether or not then doe, with
the excess, if any, paid to Bogrower. I

In the event of  partial taking, desiruction; or'loss in value of the Property in which the fair market
value of the Property unmediately before the parttizl taking, destruction, or loss in value is cqual to or
greater than the amount of the sums secufed by this Security Instrument immediately before the partial
taking, destruction, or {oss in value, unless Herrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Procoeds
multiplied by the following fraction: (a) the fotal amount.of the sums secured immediately before the
partial teking, destruction, or loss in value divided by (B) the fair market value of the Property
immediately before the partial taking, destruction, or loss ift value.‘Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial iaking, déstriction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums arg then due; ©

If the Property is sbandoned by Borrewer, or if, after notice By’ Lender to Borrower that the
Oppesing Party (as defined in the next sentenec) offers to make an award to settle a claim for damages,
Borrower fails 1o respond to Lender within 30 days afier the date ‘the-hotice is.given, Lender is authorized
to colleet and apply the Miscellaneous Proceeds either to restoration or-fepair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opygosing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. L Y
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 Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's. judgment, could result in forfeiture of the Property or other material impairment of Lender's
.jintq st _in the Property or rights under this Security Instruinent. Borrower car cure such 2 default and, if
¢ acdeleration has cceurred, remstate zs provided in Section 19, by catsing the action or proceeding to be
- digrhissed with 2 ruling that, 1 Lender's judgment, precludes forfeiture of the Property or other material
*_impairment-of Lender's interest in the Propesty or rights under this Security Instrument. The proceeds of
any award or'claim for damages that are attribuwable to the impairment of Lender's interest in the Property
aré hereby assigned and shall be paid to Lender.

. “All Mitcellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in‘the  order provided for in Section 2.

12, Borrewer. Not Reieased; Forbearance By Lender Not 2 Waiver. Extension of the time for
payrent or miodification of amortization of the sums secured by this Security Instriment granted by Lender
to Borrower o1 any Successor in Interest of Bomower shall not operate to release the liability of Borrower
or any Suctessors i Intefest of Borrower. Lender shall not be required to commence procedings against
any Successor in [nterest of Bomower or to refuse to extend time for payment or otherwise modify
amortization of thesums seetred by this Security Instiument by reason of any demand rade by the original

Borrower or any Successors in [nferest of Berrower. Any forbearance by Lender in exercising any right or
remedy including, without linitation, Lender's acceptance of payments from third persens, entities or
Successors in Interest of Borower or in amounts less than the amount then due, shall not be 2 waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's cbl_i_g:itions'and liability shall be joint and several. However, any Borrower who
co-signs this Security Instfumnent but does not execute the Note (2 "co-signer'): (a) is co-signing this
Security Instrutnent only 10 mortgage, grant and convey the co-signer's interest in the Properly under the
terms of this Security Instrument; (b} is st personally obligated to pay the sums secured by this Seourity
Instrament; and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any accommodations with regardto the terms of this Seeurity [nstrument or the Note without the
co-signer's consent. e

Subjcct to the provisions of Sectfon 18, any Successor in Interest of Borrower who assumes
Borrower's obligaticns under this Sgeurity Instroment in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits undet this Seeurity Instrument. Borrower shall not be released from
Borrower's obligations and liability under-this Secuiity Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this” Sgcurity Instrament shall bind (except as provided in
Section 20) and benefit the suceessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defaule, for the purpose of protecting Lender's intercst in the Property and rights under this
Security Instrument, including, but not Hmited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expréss authority i this Security Instrument to charge a specific
fee to Borrower shall not be construed as a probibition on the cherging of such fee. Lender may not charge
fees that arc expressly prehibited by this Security Instrument or by-Applicable Law,

If the Loan is subject to a law which scts maximum-loan charges, and that law 1s finalty interpreted so
that the interest ar other loan charges collected or to be' collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by. the amount necessary o reduce the
charge to the permitted limit; and {(b) any sums alrcady coltected from Borrower which exceeded permtied
limits will be refunded to Borrewer. Lender may choose to make this refund by reducing the principal
awed under the Note or by making a direct payment io Borrower. 1f a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymient charge (whether or not &
prepayment charge is provided for under the Note). Borrower's aceeptance of any such refund made by
direet payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Natices. All notices given by Borrower or Lender m conngetion withithis Security Instrument
must be in writing. Any notice to Borrower in conneetion with this Security Instriunent shall be deemed to
have been given to Bomower when mailed by first class mail or when actually delivered to Borrower's
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" potice address if sent by other means. Notice to any ene Borrower shall constitute notice to all Borrowers

7 nnless Applicable Law expressly requires otherwise. The notice address shall be the Property Address

‘unless Borrower has designated 2 substitute notice address by notice to Lender. Borrower shail promptly
¢ potify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bomrower's
! change of address, then Borrower shail only report a change of address through. that specified procedure.
*Thete miy be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by tnailing it by first class mail to Lendet's addross
stated berein’ unless Lender has designated another address by motice to Borrower, Any notice in
connection ith this Security Instrument shall net be deemed to have been given to Lender until actually
received By Lendér.. If any notice required by this Security Iustyument is also required under Applicable
Law, “the  Applicable Law requircment will satisfy the corresponding requirement under this Secarity
lnstrament,” . %

16. /Governing Law; Severability; Rules of Constraction. This Security Instrument shall be
sovemed by federdl law’and the law of the jurisdiction in which the Property is located, All rights and
obligations contained’ i ithis Security Instrument are subject to anmy requircments and limitations of
Applicable Law. Appliceble Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent,-but-such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or:clause of this Secunity Instrument or the Note conflicts with Applicable
Law, such conflict shalt not-atfect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provisien,

As used in this Secufity InStrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any actiorn. £

17. Borrawer's Copy, Borrower shall be given ene copy of the Note and of this Security Instrument.

18. Transfer of the Property or'a Beneficial Interest in Borrower. As used n this Section 18,
"Interest in the Property” meatis‘any-degal or beneficial interest in the Propesty, inchuding, but not [imited
to, those beneficial interests transférred in a bond for deed, contract for decd, instalirnent sales contract or
escrow agreement, the intent of which is the tratsfor of title by Bomower at a fiture date to a purchaser.

I ail or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a benefleiat interest in Borrower is sold or trapsferred) without Lender’s pricr
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is probibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secired by this Security Instrument. If Borrower fails fo pay
these sums prior to the expiration of this peried, Lender may invoke any remedies pertuitted by this
Security Instrument without further notice or defmand on Borrower.

19. Borrewer's Right to Reinstate After Acceleration, If Borrower meets gertain conditions,
Rorrower shall have the right to have enforcement of this” Sceurity lnstrament discontinued at any time
prior te the sarliest oft {a) five days before sale of the Property pursuant to any power of sale contaimed in
this Security Instrument; {b) such cther period as Applicable Law might specify for the termination of
Borrower's right to teinstate; or (¢) eatry of 2 judgment enforcing this Security Instument. Those
conditions are that Borrower: {a) pays Lender all sums™wihich:ihen would be due under this Security
Instrument and the Note as if ne acceleration had occurred; (b)-cures any. default of any other covenants or
agreements; (¢) pays all expenses incurred in enforcing this Seeurity Instrument, including, but not lirmited
to, reasonzble attorneys' fees, property mmspection and valuation fees,” and other fecs incurred for the
purpose of pretecting Lender's interest in the Property and rights undér this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender's “interest io the Property and
rights ander this Security Instrument, and Borrower's obligation to pay;the suins ‘secured by this Security
Instrument, shall continuc unchanged. Lender may require that Borrower.pay such reinstatement sums and
cxpenses in one or more of the following forms, as selected by Lender: (a) cashi (b) mouncy order; {¢)
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_...-é-eﬁiﬁed check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
© an ingtitution whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic
£ Funils Transfer. Upon reinstatement by Borrower, this Security Iustrument and obiigations secured herety
7 gl remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
. _apply in.the case of acceleration under Section L8.

7 20. Sale of Note; Change of Loan Servicer; Notice of Grievauce. The Note or a partial intercst in
the Note {together with this Security Tnstrurment) can be sold one or more times without prior notice to
Barrower. A _s%lc_=might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one o mort changes.of the Loan Servicer wnrelated to a sale of the Note, If there is a change of the Loan
Servicer,Borrower will e given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
raquires in conmection with a notice of transfer of servicing. If the Note is sold and thersafter the Loan 1s
serviced by a L_oan_:S“eh{__icc'r:é:thcr than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will-temain ‘with the Loan Servicer or be transferred 10 2 successor Loan Servicer and are not
assumed by the Note purchasér unless otherwise provided by the Note purchaser,

Neither Borrower nor Lénder may cominence, join, or be joined to any judicial action {as either an
individual litigant or.¢he member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that lleges thatthe other party has breached any provision of, or any duty owed by
reason of, this Security Instriment, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the ‘réquirements of Section 15) of such alleged breach and afforded the
other party hereto 2 reasb.nﬁbl«;-:_.'period‘ after the giving of such netice to take corrective action. 1f
Applicable Law provides 2 time'fy_e:r-idd,.;-which must elapse before certain action can be taken, that time
peried will be deemed to be re;_a.-sb_::_x__ab:is for purposes of this peragraph. The notice of acceleration and
oppertunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrowes pursuant to Section 18 shiall be desmed to satisfy the notice and opportunity to take corrective
action provisions of this Section 207 % 7

51, Hazardous Substances. As used ‘in this Section 21: () "Hazardous Substances” are those
cubstances defined as texic or hazardous substaptes, pollutants, or wasies by Environmental Law and the
following substances: gasoline, kerosene; othér flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials tonfaining asbestos or formaidehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envircpmental protection; (¢) mEnyironmenial Cleanup” includes eny response
action, remedial action, or removal action, as defined in Eﬁi}irb_nmcmal Law; and (d) an "Envircomental
Condition" means a condition that can cause, contribute 1o, or otherwise trigger an Environmental
Cleanup. A
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to telease any Hazardous Substances,on o7 in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Propesty (é];-th'a_:t_.__i_s”'in violation of sny Environmental
Law, (b) which creates an Environmental Conditicn, or {c) which; ‘due to the presence, use, or release of a
Hazardous Substance, creates a condition that adverscly affeéts'the valug of the Property. The preceding
two sentences shall not apply w the presence, use, or storage on thé Property of small quantities of
Hazardous Substances that are generally recognized to be appropriafe 1 normal residential uses and to
maintenance of the Property (including, but ot limited to, hazasdeus sibstances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party invol*_.?infg the Property and any
Hazardous Substance or Envirenmental Law of which Bomower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spiiling, leaking; "c_lischargeﬂ,z-rciease or threat of
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" pelgase of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a

< Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified

/by ahy.governmental or regulatory authority, or any private party, that any removal or other remediation
¢ of any Hazardous Substance affecting the Property is necessaty, Borrower shall promptly takc all necessary
 yemedial agtions i accordance with Environmental Law. Nothing herein shall creats any obligation on
“Y.erder for aiy Environmental Cleanup.

. /NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

i 522 Acéeleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's preach of any covenant or agreement in this Security Lustrument (but wet prier fo
accelération wides: Sectinn 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; () the action required to cure the default; (c) 2 date, not Iess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before thie date specified in the notice may result in acceleration of the sums secured by
this Securily Instrutnent and sale of the Property at public auction at a date not less than 120 days in
the future. The nofice:shall further inform Borrower of the right to reinstate after acceleration, the
right to bring & court:action to assert the non-existence of a default or any other defense of Borrower
to acceleration and salé, and any other matters required to be inciuded in the notice by Applicable
Law. If the default is oot ,cu‘rer_i_ on or hefore the date specified in the notice, Lender at its option,
may require immediate. paymicut'in full of all sums secured by this Security Instrument without
further demand and. may invoke the power of sale amnd/or any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurved in pursuing the remedies
provided in this Section 2_2;_ including, but pot limifed to, reasonable attorneys’ fees and costs of title
evidence. % s, L

ff Lender invokes the-power of' sale, Lender shall give written notice to Trustee of the
occurrertce of an event of default apd of Lender's election to cause the Property to be sold, Trustee
and Lender shall take such actien regarding natice of sale and shall give such notices to Borrower
and fo other persons as ApplicableTaw may require. After the time required by Applicable Law and
after publication of the notice of sule; Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest E)iddef-at,_tixe timéand place and under the terms designated in the
notice of sale in one or more parcels :I(_td in any 'n_rdér Trustee determines. Trustee may postpone sale
of the Property for a period or periods permitted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
sale. Y
Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals'in’the Trustee's deed shall be prima facie
evideace of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses nf the sale, including, but not limited to, reasonable Trustee's
and attorneys' fees; (b} to all sums secured by this *’Sccurit_y Tastrument; and (¢) any excess to the
persou or persons legally entitled to it or to the clerk of the superior court of the county in which the
sale took place. R

23. Reconveyance, Upon payment of all sums scoured by this Secprity Instrument, Leuder shall
request Trustee to reconvey the Property and shall surrender’ this Secwrity Instrument and all notes
evidencing debt secured by this Security Instrument to Trestee. Trusteé shall reconvey the Property
without warranty to the person or persons legally entitled to'it.-Sueh persop or persons shall pay any
recordation costs and the Trusted's fec for preparing the reconveyance:™ .~

24. Substitute Trustee. In accordance with Applicable Law, Lender shay from time to time appoint
a successor trusice to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law. R o
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< 7 25. Use of Property. The Property is pot uscd principally for agricultural purposes.
#0526, Atterpeys' Fees. Lender shall be entitied to Tecover its reasonable aftorneys' fees and cosls n
£ any action or proceeding to construe or enforce any term of this Sccurity Instrument. The term "attorneys'
¢ faes;" whenever used in this Security Instrument, shall include without limitation attomeys' fees incurred
. by Lender inany bankruptey proceeding or on appeal.

© 'ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
. CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
", NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Security {nstrurment and in any Rider executed by Borrower and recorded with it.

. ) S /
VWitnesses: o / \
DL L L (Seal)
Sean P Auglr ) ~Borrower

{Seal)

-Borrower

L (Seal) (Seal)

X—L_?(_ujn':fwm' e E -Rarrower
{Seal) s (Seal)
-Borrower : ’ “RBorrower
{Scal) E (Seal)
-Bamower { Foe “Borrower
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- §TATE OF WASHINGTON } .

o _Lounty of ST

On ‘this day personally appeared before me

| 6&%? AUGTIR. and KATHERINE R AuGIR

to me }mown to Be the individual(s) described in and who exeguted the within and foregoing instrument,
and acknowlbdg,cd that ha/s signed the same as his/he 2z and voluntary act and deed, for the

uses and purpeses therein mentioned.

GIVEN under my h‘md and official seal this /q ‘f’!7 day of rn Qrc}; , docY

- NStdiry "Public
Sidte of Washington

k7
JOHN R, HOFFER' i“ ; ”
Aty Public in and for the S#ig-of Washingtop, residing at

My Appointment Expires Jul.1, 2010

G .e,L{'H{g a
My Appointment Expires on 4701 X0 70
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PLANNED UNIT DEVELOPMENT RIDER

S THIS PEANNED UNIT DEVELOPMENTRIDERIs made this 19th day of
March; <2008 . . and Is incarparated into and shali be
deemed (o amend: and supplement the Mortgage, Deed of Trust, or Securly Deed (the
"Secuwrity. . Tnstrument”), of the same date, given by the undersigned (the "Borrower") o
secure Borrower's Note to  JPMorgan Chase Bank, N.A.

{the "Lerwder")":::;. "df .fh:é.__ same date and covering the Properly described in the Security
Instrument and located at:-"20108 Hill Vae St, Burlington, WA 898233

S ‘ {Property Address]
The Property includes, bt is net fimited to, a parcel of land improved with a dweliing,
together with other sugh, parcels ‘and certain common areas and facilities, as described in

(the "Declaration”). The Pr’bp'é“hy.\_. ..izs”é_:'_"part af a planned unit development known as

Burlington

[Name of Planned Unit Development]
(the “PUD"). The Property also includes Borréwer's interest in the homeowners assaciation or
equivalent entity owning or managing the common areas and faciliies of the PUD (the
"Owners Association®} and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the ‘covenants and agresments made in the Security
(nstrument, Borrower and Lendar further covenant and agree as follows:

A. PUD Obligations.Borrower shall perform alt of Berrower's obligations under the PUD's
Constituent Documents. The "Censtituent Docum_er'it's" are the (i) Declaration; (it} articles of
incorporation,  trust instrument or any equivalent dogument which creates the Owners
Assaclation; and (i) any by-laws or other rues. or.reguiations of the Owners Association.
Horrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents. ST

0758964910

MULTISTATE PUD RIDER- Single Family - FannieMae/FreddieMac UNIFORM INSTRUMENT
Form 3150 1/01 S Al

Waolters Kluwer Financial Services Page % Uwi 3 o nitials: %
VMPS.7R {0811)

T m

Skagit County Auditor
4!_’_1 3{2_0?9 Page 7 16 of  1910:46AM




i /B. Property Insurance. So long as the Owners Associgtion maintains, with a generally
aceepted insurance carrier, a ‘master” or “blanket" policy insuring the Property which is
satisfactory.“to."Lender and which provides insurance coverage in the amounts  (including
dedudiibte levels: for the periods, and against loss by fire, hazards included within the term
"extended “coverage,”. and any other hazards, including, but not limited to, earthquakes and
floods, for which Lenhder requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and.(if), Borrower's obligation under Section 5 o maintain property insurance

coverage on the Propertyis deemed satisfied to tne extent that the required coverage is
provided by the.Owners, Assaciation palicy.

what Lender reqlires”as” a condition of this waiver can change during the term of the
ioan. S

Borrower shall.give Lenderprempt notice of any lapse in required property insurance
coverage pravided by the.master or blanket policy.

In the event of a:idi_Stribuﬁoh of property insurance proceeds in lieu of restoration of
repair following a loss ‘o the Property, or lo common areas and facilities of the PUD, any
proceeds payable to Barrewer, are hergby assigned and shall be paid to Lender. Lender shali
apply the proceeds fo the sumb sscured by the Security Instrument, whether or not then dusg,
with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association malntains a public liability insurance policy acceptable in
form, amount, and extent of coverage to.Lender.

D. Condemnation. The proceeds “of any award or clairn for damages, direct or
consequential, payable tc Borrower in gonnection with any condemnation or cther taking of ait
or any part of the Property or the.‘commen areas and faciliies of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceads shall be applied by Lender to *the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Gonsent. Borrower “$hall not, -éxcept after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent for (i} the
abandonment or termination of the PUD, except fof abandonment or termination required by
law in the case of substantfal destruction by fire ‘or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any ameridment {o any provision of the "Canstituent
Documents” i the provision is for the express. beneft of-Lender, (i) termination of
professional management and assumption of self-managemént of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender. & -

F. Remedies. |f Borrower does not pay PUD dues and assesgments when due, then
__ender may pay them. Any amounts disbursed by Lender Undet this paragraph F shall become
additional debt of Borrower secured by the Security Instrument! Wniess Borrower and Lender
agree to other terms of payment, these amounts shall beal interest’ from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower raguesting payment. Ei R
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BY, S'iGNING?'EELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

= //w o //WWM Vo

Seésh P Auélr -Borrower Katherine R Augir / -Borrower

(Seal) (Seal)

. -Borrower -Borrower

o L:Borrower -Borrower

. (Seal) o (Seal)

-B_b;rowg_a_;"__ : -Borrower
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Exhibit A

*"LOT 32, "PLAT OF BROWN AND MCMILLEN DIVISION NO. 2", AS PER PLAT
'RECORDED IN VOLUME 14 OF PLATS, PAGES 184 AND 185, RECORDS OF
SKAGIF COUNTY, WASHINGTON.

 ABREVIATED LEGAL: LOT(S) 32, OF PLAT OF BROWN & MCMILLEN
DIVISION NO. 2, MAP BOOK 14, MAP PAGE 184-5

SURIEET TO: PARAGRAPHS A THRU 3 OF SCHEDULE "B-1" OF FIRST
AMERICAN HTLE COPANY OF SKAGIT COUNTY ORDER NO. B67225.

PARCEL ID: 4559:000-032-0001

Commonly kilown a5 20109 HILL VUE STREET BURLINGTON, WA 98233
However, by showing this kajddress no additional coverage is provided.
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