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DEED IN LIEU OF FORECLOSURE

THE GRANTOR, HOWARD S. TRONSDAL, as his separate estate, for and in
consideration of the release of Grantor for certain liability set forth below and to forebear
in foreclosure of certain deeds of trust descnbed below, conveys and warrants to

THE GRANTEE, ERROL HANSON FUNDING INC a Washington corporation,
the following described real estate situated in the County of Skagit, State of Washington,
together with all after acquired title of the gxantor therem

For description of real property, see EXHIBFT A attached hereto and by
this reference incorporated herein A

This deed is given as an absolute conveyance, assignment _and interest of all title or
interest of the Grantor in the real property described herein and is not intended as a
mortgage, trust conveyance or security of any kind. It is the'intention of Grantor to
convey to Grantee all his right, title and interest in the property. This deed is executed
and delivered by the Grantor in connection with the liens and encumbrances descrlbed on
EXHIBIT B. -

It is warranted and covenanted by the Grantor in executing this Deed leeuof
Foreclosure and agreed by the Grantee in accepting the Deed as follows: -~ -~

1. The consideration for the execution of this Deed in Lieu consists of the releas¢ of the
Grantor from any personal liability for repayment of the amount due to the Grantee under
the promissory notes executed by Grantor, dated 31, 1997, in favor of Evelyn Carl; and .
dated July 28, 1999, in favor of Skagit State Bank, outstanding as of the date hereof, both
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" of which notes were assigned to Summit Bank and subsequently to the Grantee herein,

S and secured by deeds of trust described as First and Second on Exhibit B, attached hereto,

._and also to.forbear in foreclosure of the deeds of trust described as Third and Fourth on

~ Exhibit B, attached hereto, executed by Grantor in favor of Grantee, pursuant to separate
agreement between the Grantee, Grantor and Maker of the secured notes. Nothing shall
be construed to release the Grantor or any other party from any other obligations to the
Grantee, including any other obligations that may also be secured by the deeds of trust
described on Exhibit'B, attached hereto, or to preclude or otherwise prejudice the
Grantee’s right to proceed with a foreclosure action against the property or any other
property secured by the deeds of trust, provided that the Grantee shall not seek any
deﬁclency judgment against the Grantor in such foreclosure. The consideration set forth
above is equal to the fair market value of the property and includes the fair and
reasonable value of the Grantor interest in the property.

2. This deed is executed voluntmly by Grantor, and not pursuant to duress or threats of
any kind. Furthermore, it is executed and delivered in mutual good faith between Grantor
and Grantee, and is not given or intended to hinder, delay, or defraud any creditor, or to
contravene any of the bankruptcy laws of the United States or applicable laws.

3. Grantor(s) further warrant and represent that: (a) the Grantor has full power and
authority to execute and deliver this' Deed in Lieu; (b) this conveyance and assignment is
freely and fairly made; and (c¢) Grantor i is not rendered insolvent by this conveyance and
assignment.

4. The Grantee by accepting and recording this deqd-’ddes not intend a merger of its
interest under those deeds of trust described on Exhibit B, with the fee title herein
conveyed to take place, and it is the intention of the parties that the property described
above shall remain subject to the liens of said deeds of trust.’Although the Grantee
waives its right to pursue a personal judgment against the Grantor for the debt(s)
referenced in Paragraph 1, above, the Grantee retains the right to proceed with the
foreclosure of the deeds of trust described as First and Second on Exhibit B, against the
property in the event a foreclosure is required to clear title to the property of any existing
or future encumbrances junior to the deeds of trust, and also to proceed with foreclosure
of the deeds of trust described as Third and Fourth on Exhibit B, if requu'ed for the same
reason or in the event of default in the separate agreements securing said thu'd and fourth
deeds of trust.

DATED March __2 7 , 2009, q 3 é

SKAGIT COUNTY. WASHINGTON
REAL ESTATE r;XCiSE TAX

APR 0 7 2009
Amount Paid 5—6’

Skagit Co. Treasurei’ :
5 Lmp PPN
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' GRANTEE GRANTOR

. ERROL HANSON FUNDING, INC., HOWARD S. TRONSDAL
Errol Hansofi, President Howard S, Tronsdal

STATE OF WAsﬁmGTO'N )
. ) 58
COUNTY OF SKAGIT )

1 certify that I know or have semsfactory evidence that HOWARD S. TRONSDAL (igare

the person{£) who appeared before me, and said persong} acknowledged tha he/they signed this
instrumerft and ach&owledged it to ba(hi fher/their free’and voluntary act for the uses and purposes
mentioned in this instrument. :

Witness my hand and ofﬁci'élisea__l h_ei‘gt_ﬁ afﬁxed this 927’ day of /e ,/,‘, » 2009.

Notary Public ) Typed/Printed Notary Na',;le' Yy /ﬁ,égy./ Y Vs

State of Washington

I MATTHEW :
mm,ssgnwgg,:‘? # Notary Poblic in and for the State of Washmgton, residing at _fkﬁ Sy f

ety 17,2010 - My appointment expires 2// ?//d

STATE OF WASHINGTON )
$5,
COUNTY OF SKAGIT )

I certify that I know or have satisfactory evidence that ERROL HANSON is the person who appeared
before me, and said person acknowledged that HE signed this instrument; on oath stated that HE was
authorized to execute the instrument and acknowledged it as PRESIDENT of ERROL HANSON,
FUNDING, INC. 10 be the free and voluntary act of such party for the uses and purposes mentloued in the
instrument.

Witness my hand ¥hd official seal hereto affixed thzssa day of V\‘\ﬂ(’d 909

£ s
Typed/éw%d Notary Name \N‘ES ,{ %l SHDP—]I

Notary Public in and for the State of Washington, residing at B Lk

My appointment expires ObO%OO\

WA R
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The Southmst %% th. Northezast ¥ of Section 31, Township 33 North, Range 4 East, WM., EXCEPT dike
right of v«ay, AND E.XL r:PT Starpid Road. :

Situate in the County Gl bkd?_ﬁl i Siaip of Va—a.‘:s__u;& 25

PAR CEL "B

That portion of the Sou‘rhwaq ps of we Morhwest ¥ of Section 32, Township 33 INorth, Range 4 East, WM.,
described as follows: / Chs

Beginniog at the Northwest’ cr.r__ Srof sa sid Southwast % of the Northwest % of Section 32;

‘West iine of said sundivision 1o the South right of way

thence South 2°06°13" Wesi 30.00-feet alo
margin of the Milltown Road (alsol i:ns; #7 g3 the Starbird-Reosenbusough Road) and being the true point of

beginning,
thence South 88°52'21" Rast 11800 fect aimg said SOum right of way margin of the MutownRoad, parailel
with the North line of said subdivisior, to the Northwest comer of that certain tract conveyed t0 Norwegian
Lutheran Evangelical Church of Conway and er b} Quit Claim Dreed recorded under Skaght County :
Anditor's File Wo. 21047%;

thence South 2°06'18" West 416,00 feet alﬁng thc Wpsf line: of sad Norwegian Lutheran Evangehcal Church
of Conway and Fir Trzci io the Southwest corner :h“renf ST
thence South 13°1 141" Fast $12.55 et 1o the South ;me of s&c wzbwest % of the Northwest %;
thence North 88"46"78" West 358.82 feut aiong the South link of tzid subdivision 1o the Southwest comer
t.’nerecf {also betng the West 4 corper of Section 32, Tovn: ship 33 3Nerth; Range 4 Bast, WM. %

thence Norib 2°06'18" East 1,298.7G feet along the West line of mc ua(,u m: t the true point of
beginning, L

EXCEPT those portions described as follows:

1.} Beginning at the Northwest comer of the Southwsst ¥ of said Nu"h wec* */3 of Cﬁc!:on 3
thence South 2°02'58" West, along the Wt Ine ‘hereof, a distancs of 307 ferito 'if;e ::south right ofway line
of Milltown Road {also known as the Starbird-Rosen Thurcugh Road): : o,

thence South 88°52'34™ East, along said South iine, o distance of 118.01 feet to the 1rje pomt f
said point being the Northwest corner of that certain parce! as described under Auditors F
thence South 2°02°58" West, a distanice of 416.00 feet to the Southwest corner of said pareel, e
thence North 88°52'34" West, paralle! with the North line of the Southwest % of the Nortwest % o_ffsmd
Section 32, a distance of 30.24 fest, moge or less, to infersect an 2xisting fenceline edmdodﬁomb,-._‘ N,
thence North along said fenceline and fenceline exiension, a distance of 416.4 feet, more orlms, thc ( _mh
right of way line of Milltown Road: ) g
thence South 88°52134" EaSL aiong said line, a distance of 18,33 feer, more or less, fo the ’mlepomf of
beginning, :

W
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L. Continucd

¥

DESCRIPTION CONTQUED:

2) Boginniingat the Mortawsst corer of sali Seuibwest 4 pfthe Northwes: % of Section 325
thence South 2°06'18" Weat 2600 Teet along the West live of said subdivision 1o the South right of way

margin of theMilltown Road (alsc caovm as he Suarbird-Rosenburough Roady; o

thence South 88°52721" Easia distance of 118.00 feet along the South right of wey margin of the Milltown
Road to the Northwest-cotner of That Certain wact conveyed to Norweglan Lartheran Fvangelical Chureh of
Conway and Fir by Quit Cleii Beed recorded under Skagit County Auditor’s File No. 210478;

thence South 2°06'18" West 416,00 feer along the West line of said Norwegian Lutheran Evangelical Church
of Conway and Fir Tract to the Southwest cosmer thereof and the true point of beginning;

thence South 13°11'41" East 912.55 feet # the South line of said Scuthwest 4 of the Northwest %;

thence North §8°46728" West, gi—ogg. th6 Seuis i_iié__cf szid subdivision, to a point which is South 2°06'18"
West of the true point of beginsing; - - -
thence North 2°06'18" East to the trae poin

Sifuate in the County of Skagit, State of Washington, .

* AR mRI
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ot Sa no3, Twmship 33 -North, Range 4 East, WM,
oD, S Motk % of the N urtnaaS\ v of Section 31, Township 33 North,
Range 4 Eéct,i_"f}f Skagit o *’.t;,, Washington, described as ioliows: Baginning at the
Northeast cormer of said Ssction 31, 7 ownship 33 ‘Nerth, Range 4 East, WM., thence
Morth 88°1£48" "»‘:esa giong +he Jorth line of said sahd!vzs!m 5 distance of 1 ,069.81
fast; thence South 2°5221" West 2 uistance of 658,81 feey thence South 47°52'36"
West a distance of _f“"‘w 14 fast v the wue point of peginnng, thence continue South
47°52'367 West 10 the Norih “g"% of-way fine of \..-OL::..f roac knowras the Millkown
Road; therce i 2 Wes%‘ﬂ*iy directicn wong said nght-of-way fine td the intersection with
the Easterly rigit of way of Pacific Fighway, thence Noitherly along said East right-of-
way line 1o & point which beais fNonh 5871845" West fom ihs Irue point of begmmng,
thence South 8E°154S" East parallel with the North fine of the Northeas’t Y of ._s:al_d
Section 31 to the frue pointof bmgmnp o

iz

EXGEPT that sorticn of said "c*;'e mﬂ-wt Lot 1, Section 31, Townshiz 33 Narth ‘R&nge
4 East WH.. described ag foi Eows Beginning at the intersection of the East-line of -
" Pacific Highway with the North iine- of the County road aiong the South lineof. sait:
Govemmen: Lot 1: thence North along said Sast line of Pacific Highway 200 feet; thenge -
East parallel with said County roac along the Soutn ling of said ‘Government Lot 1 300"
feet; thence Southweasierly to 2 point 200 feet Ezstoi the true point of baginning; thence :
West to the trua peint of beginning. -

 ALSO EXCEFT that potticr
—,,--'reccrded Ooinber 34 TS,
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" 1L Contirved

FPARCEL B

i

Cewemmm -5 Reciar 24 Townsin 33 North, Range 4 228t WML Sragit County, ;

'ALSO EXCEPTING Great hnrﬂw

Wiashingto;

EXCEPT. & irsct conveyed ‘o Miliown Trading Company. 2 co-cartnership, by Deed

'recorded i\l') ﬂt-;#ﬁf '1-?;,__ 1202, m Lo un@ 48 :ﬁ Deeds, pqcr* 147, records of Skagit

slerhy ngd 85 fows Baginming a* 2 paintan the
ioh Sc o~ the oresent uJU v road 2t a point where -
'*r;: _Jnm o‘ﬂ* Seattis and Montana Railway near the .
. Section 21, Township 33 Nortn, Range 4 East, WM., in
va oun Bast along the Soulh ine of sais diteh 210 feet,
r paaiel with te East Soundary iine of the aforesaid
railway nghr o W ::t.‘;' ??8 *em -lhemf-‘» r*\gM* 210 feet: thence Northeasterly fo the paint of

beginning.

Narth line of f‘mnr“ment i
Skac!t Cm.rm, ‘r’Jﬂshn.q@ﬂ

7 Raiway right of way (formerly Seattle and Montana
Railway). as conveyed by Deed 'rec:,.déd August 27, 1880, in Veiume 13 of Deeds,
page 1Z5. o '

ALSO EXCEFTING County roads as*écnvayed_hyf Desds recordec QOctober 9, 1908,

TN
and March 16, 1835, under Sxagit Gourty Auditors Tie Nos. 58097 and 248431.

b

ALSO EXCEPT that portion sonveyed fo Dike Distict No. 38 by Deed recorded Cotober |
i, 4926, under Auditor's File M. 22758¢ and congemned -%n-SGAIZ?S.

LT
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EXHIBIT B

F“IRST“[.).éed of trust executed by Grantor, Howard S. Tronsdal. to Land Title Company,

as Trustec. in favor of Evelyn Carl, as Beneficiary, and recorded August 12, 1997, under
Audltor s File No. 9708120096, records of Skagit County. Washington. assigned to
Sumimit Bank by Assignment recorded under Auditor’s File No.200608250028. and
assigned 1o°Errol Hanson Funding, Inc.. by Assignment recorded under Auditor’s File
No. 200904010033:"

SECOND Deed of trust executed by Grantor, Howard S. Tronsdal, to Land Title
Company as Trustee, in favor of Skagit State Bank as Beneficiary. and recorded July 28,
1999, under Auditer’s T'il¢ No 199907280124, records of Skagit County. Washington,
assigned to Summit Bank by Asslgnment recorded under Auditor’s File No.
200607280002, and asslgpned to.Frrol Hanson Funding, Inc.. by Assignment also
recorded under Auditor’s File No. 200904010033,

THIRD Deed of trust execuied-by Granter, lHoward S. Tronsdal. to Land Title Company
as Trustee, in favor of Lrrol Hansor Funding, Inc., as Beneficiary, and recorded April
20, 2001. under Auditor’s File No 700]047()()043 records of Skagit County,
sthmgton

FOURTH Deed of trust executed by Grantor, Howard S, Tronsdal, to Land Title
Company as Trustee, in favor of Errol Hanson Fundlng:, Inc.. as Beneliciary, and
recorded April 20, 2008, under Auditor’s I lk No. 2008043001 14, records of Skagit
County, Washington. : -

3 W\%\W\Q\W\W\N\W\l\lM
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