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THIS ASSIGNMENT OF RENTS dated April 2, 2009, is made and executed between BRIM
PROPERTIES, L.L.C., A WASHINGTON LIMITED LIABILITY COMPANY (referred to below as
"Grantor”) and Sterlmg Savings Bank whose ‘mailing address is 271 H St, Blaine, WA 98230
(referred to below as "Lender”). ’
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: A““SS'iGNMENT For valuable consideration, Grantor hereby assigns, grants a continuing security
'~-._‘:mterest in, ‘'and conveys to Lender ail of Grantor's right, title, and interest in and to the Rents
' from ‘the followmg described Property located in SKAGIT County, State of Washington:

. LOTS 2 ‘AND 3 OF BINDING SITE PLAN NO. PLO3- 0071, RECORDED MAY 7. 2003,

&3-_UNDER AUDITOR'S FILE NO. 200305070015, RECORDS OF SKAGIT COUNTY,
WASH!NGTON AND BEING A PORTION OF THE SOUTHEAST 1/4 OF THE SOUTHWEST
1/4 OF SECTION 23, TOWNSHIP 34 NORTH, RANGE 4 EAST, W.M. SITUATE IN THE
COUNTY OF SKAGIT STATE CGF WASHINGTON.

The Property or its address is commonly known as 25600 & 2510 CEDARDALE RD, MOUNT
VERNON, WA 98274 The Property tax identification number is P120398 & P120399.

CROSS-COLLATERALIZATION." In addition to the Note, this Assignment secures all obligations, debts and liabilities,
plus interest therson, of ither Gréntor or Borrower to Lender, or any one or more of them, as well as all claims by
Lender against Borrower and_Grantor or any one of more of them, whether now existing or hereafter arising, whether
related or unrelated to the-purgose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetarmmed ‘absolute or contingent, liquidated or unliquidated, whether Borrower or Grantar
may be liable mdlwdually ‘or _jointly” with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recgvery upen. such amounts may be or hereafter may become barred by any statute of
limitations, and ‘whether the obltgatlon to repay such amounts may be or hereafter may become otherwiss
unenforceable, K

REVOLVING LINE OF CREDIT This Asslgnment sacures the Indebtedness including, without limitation, a revolving line
of credit, with a variable rate of-interest, which cbligates Lender to make advances to Borrower so leng as Borrower
complies with ail the terms of the Note and the line of credit has not baen terminated, suspended or cancelled; the Nota
allows negative amaortization. Funds may be advanced by Lender, repaid, and subsequently readvanced. The unpaid
balance of the revolving line of credit’ may_.at certam times be lower than the amount shown or zero, A zero balance
does not terminate the line of credit or-términate Lerider's cbligation to advance funds to Borrower. Therefors, the fien
of this Assignment will remain in full force’ and effect notwithstanding any zero balance.

THIS ASSIGNMENT IS GIVEN TO SECURE [1) PAYMENT ‘OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER AND GRANTOR.UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN. AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor waives all rights or'defenses arising by reason of any "one action" or "anti-deficiency”
law, or any other law which may prevent Lender from bringing any action against Grantor, including a claim for
deficiency to the extent Lender is otherwise entitled-to a claim for deficiency, before or after Lender's commencement
or completion of any foreclosure action, either judlcmlly or by exercasa of a power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction Lender
takes in connection with this Assignment. Borrower assumes the respon5|blllty for being and keeping informed about
the Property. Borrower waives any defenses that may arise -because of any action or inaction of Lender, including
without limitation any failure of Lender to realize upon ‘the’Property, or any delay by Lender in realizing upon the
Praperty. Borrower agrees to remain liable under the Note: wnth Lender ‘no matter what action Lender takes or fails to
take under this Assignment.

PAYMENT AND PERFCRMANCE. Except as otherwise provuded i thls Asmgnment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform all of
Grantor’s obligations under this Assignment. Unless and until Lendsr exercises its:right to collect the Rents as provided
below and so long as there is no default under this Assignment, Grantor may remain in possession and control of and
operate and manage the Property and collect the Rents, provided that the granting of the right to collect the Rents shall
not constitute Lender's consant to the use of ‘cash collateral in a bankmptcy preceedlng

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: :

Ownership. Grantor is entitled to receive the Rents free and clear of all rlghts, Ioans liens, encumbrances, and
claims except as disclosed to and accepted by Lender in writing. ;

Right to Assign. Grantor has the full right, power and authority to enter mto thls Assrgnrnant and to assign and
convey the Rents to Lender, ; .

No Prior Assignment. Grantor has not prewously assigned or conveyed the Rents to any other person by any
instrument now in force. ; .

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dlspose ef any: of Grantor s rights in the
Rents except as provided in this Assignment, r

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time; and even though no
default shall have cccurred under this Assignment, to collect and receive the Rents. For thls‘purpo_se, Lende___r is hereby
given and granted the following rights, powers and authority: :

Notice to Tenants. Lender may send notices to any and all tenants of the F‘roperty adv:smg them ef this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent,

Enter the Property. Lender may enter upon and take possession of the Property; demand, coilect and recewe from
the tenants or from any other persons liable therefor, all of the Rents; institute and carry on &lFlegal pmceedmgs
necessary for the protection of the Property, including such proceedings as may be necessary.to recaver
possession of the Property; collect the Rents and remove any tenant or tenants or other persons from the Property

Maintain the Property, Lender may enter upon the Property to maintain the Property and keep the same in repalr,
to pay the costs thereof and of alf services of all employees, including thair equipment, and of all contlnumg costs- i
and expenses of malntalnlng the Property in proper repair and condition, and also to pay all taxes, assessments and
water utilities, and the premiums on fire and other insurance effected by Lender on the Property. S

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of_
Washington and alsc all other laws, rules, orders, ordinances and requirements of all other governmental agenc:es i
affecting the Property. .

Lease the Property. Lender may rent or laase the whale or any part of the Property for such term or terms and '6Ln
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s s:u'fﬁ'lg conditions as Lender may deem appropriate.

En‘iploy Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Lender's
.~ hame-ar. in Grantor's name, to rent and manage the Property, including the collection and application of Rents.

q_dther Acis Lender may do all such other things and acts with respect to the Property as Lender may deem
i appropriateiand may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
¢ Grantor for the purposes stated above,

No Requlremant to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that
* Lender shall have performed one or more of the foragoing acts or things shall not require Lender to do any other

specific act.or thing,

APPLICATION OF. RENTS All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's accaunt ‘and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
determine the application of any and all Rents received by it; however, any such Rents received by Lender which are
not applied te such ‘costs and expenses shall be applied to the Indebtedness. All expanditures made by Lender under
this Assignment and:not” reimbursed from ‘the Rents shall become a part of the Indebtedness secured by this
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid,

FULL FERFOHMANCE. if G_rantar_ pays all of the Indebtedness when due and otherwise performs all the obligations
imposed upon Grantor under this‘Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing statement on
file evidencing Lender's security interest in the Rents and the Property. Any termination fee required by law shall be
paid by Grantor, if perm_i__ttéd by apblicabla law.

LENDER'S EXPENDITURES. If any ‘action or proceeding is commanced that would materialty affect Lender's interest in
the Property or if Grantor fails to comply ‘with any provision of this Assignment or any Related Documents, including but
not limited to Grantor's failure fo dischaige or pay when due any amounts Grantor is required to discharge or pay under
this Assignment or any Related: DPocuments, tender on Grantor's behalf may (but shali not be obligated to) take any
action that Lender deems approprlate, lncludmg but not limited teo discharging or paying afl taxes, liens, security
interests, encumbrances and other-claims, at'any time levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining and preserving -the Property. All such expenditures incurred or paid by Lender for such
purpases will then bear interest at the rate charged under the Note from the date incurred or paid by Leader to the date
of repayment by Grantor., All such expenses will-become a part of the Indebtedness and, at Lender's option, will (A}
be payable on demand; {B) be sddediv the-balande of the Note and be apportioned among and be payable with any
installment payments to become due durlng .either (1) the term of any applicable insurance policy; or {2} the
remaining term of the Note; or (C} be treated as a balloon payment which will be due and payable at the Note's
maturity, The Assignment also will secure payment of.these amounts. Such right shall be in addition to all other rights
and remedies to which Lander may be entitled upon Befault.

DEFAULT. Each of the following, at Lender's ’og‘tio'n,_ shall constitute an Event of Default under this Assignment:
Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to cibmply with or to perform any other term, gbligation, covenant or
condition contained in this Assignment or in any of the Related-Documents or to comply with or to perform any
term, obligation, covenant or condition contained in any other agreement between Lender and Borrower or Grantor.

Default on Other Payments. Failure of Grantor within the tifne re.gm_red by this Assignment to make any payment
for taxes or insurance, or any other payment necessary to‘prevent filing of or to effect discharge of any lien.

Default in Favor of Third Parties. Borrower, any guarantor or (}r‘ént‘or defaults under any loan, extension of credit,
security agreement, purchase or sales agieement, or any, 6the¥ agi‘eement in favor of any other creditor or person
that may materialty affect any of Borrower's, any guarantos's or Grantor's property or ability to perform their
respective obligations under this Assignment or any of the Related Documents

Environmental Default. Failure of any party to comply with or gerjorm when due any term, obligation, covenant or
condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or-furnished. to Lender by Borrower or Grantor
or on Borrower's or Grantor's behalf under this Assignment or the*Related Documents is false ar misleading in any
material respect, either now or at the time made or furnished or becomES false or misleading at any time
thereafter, I

Defective Collateralization. This Assignment or any of the Related Docur’nénts caasés to be in full force and effect
{incheding failure of any collateral document to create a valid and perfected secur:ty :nterest or lien) at any time and
for any reason. )

Death or Insclvency. The disselution or termination of Borrower's or Grantor s exisienée as a going business, the
insolvency of Borrower or Grantor, the appointment of a receiver for any part of Borrower's ef*Grantor's property,
any assignment for the benefit of creditors, any type of creditor workout, or the commencement ‘of any proceeding
under any bankruptcy or insclvency laws by or against Borrower ar Grantor. ; K e

Creditar or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedmgs. whether by judicial
proceeding, setf-help, repossession or any other method, by any creditor of Borrower. 6r Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness. This. mcludes -a garnishment of
any of Borrewer's or Grantor's accounts, including deposit accounts, with Lender. However ‘this Event of Default
shall not apply if there is a good faith dispute by Borrower or Grantor as to the valrdlty or:Teasonableness of the
claim which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor gives-Lender written
natice of the creditar or forfeiture proceeding and deposits with Lender monies or a surety bond.for the créditor or
forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or
bond for the dispute. ; &.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed aga.:

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor. of any of the"‘*-_
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity “of: or Irabllrty
under, any Guaranty of the Indebtedness. ;

Adverse Change, A material adverse change occurs in Grantor's financial condition, or Lender beheves the;"
prospect of payment or performance of the Indebtedness is impaired, r :

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and if Grantor has not been given.. e
notice of a breach of the same provision of this Assignment within the preceding twelve (12) months, it may'be
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¢ gured if Grantor, after receiving written notice from Lender dernanding cure of such default: (1) cures the default
S within fifteen (15) days; or {2) if the cure requires more than fifteen {15} days, immediately initiates steps which
Lénder deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues and

completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

K""-:RIGHTS AND-REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender
may éxercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided
by Iaw

‘;_Accelerate lndabtedness. Lander shall have the right at its option without notice 1o Borrower or Grantor 1o declare
the entire Indebtedness immediately due and payable, including any prepayment penalty that Barrower would be
reguired e pay

Collect: Rents Lender shail have the right, without notice to Borrower or Grantor, to take possession of the
Property- ‘and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above ‘Lender's costs, apgainst the Indebtedness. In furtherance of this right, Lender shall have ail the rights
provided for in the' Lender's Right to Receive and Collect Rents Section, above. I the Rents are collected by
Lender, then Grantor irrévecably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in:the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
or other users.io Lender in response to Lender’'s demand shall satisfy the obligations for which the payments are
made, whethar or not any- proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in person by agent, or through a receiver.

Appoint Receivar. Lender shaH frave the right to have a receiver appointed to take possession of all or any part of
the Property, with the-power to. proteot and preserve the Property, to operate the Property preceding or pending
foreclosure or sale, and to collect the'Rents from the Property and apply the proceeds. over and above the cost of
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law, Lender's
right to the appointment ¢f a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantual amount —“Employment by Lender shall not disqualify a person from serving as a
receiver. #

Other Remedies. Lender shéll' havé ”all: other rights and remedies provided in this Assignment of the Note or by
law.

Election of Remedies, Election "bv' Lende’r"to puréue any remedy shall not exclude pursuit of any other remedy, and
an election to make expenditures-or to teke action to perform an obligation of Grantor under this Assignment, after
Grantor's failure to perform, shall gt a{fect Lehder's rrght to declare a default and exercise its remedies.

Attorneys’ Fees; Expenses. |f Lender Il'IStItUtES any surt or action to enforce any of the terms of this Assignment,
Lender shall be entitled to recover such' sum ag-the-court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whsther or not anv ‘tourt action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that’in. Lender’s opinion are necessary at any time for the protection of its
interast or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shalt bear
interast at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however subject to any limits.under applicable law, Lender's attorneys' fees and Lender's legal
expenses, whether or not there is a lawsuit, :ncludlng attorneys fees and expenses for bankruptcy proceedings
{including efforts to modify or vacate any automatic stay orinjunction}, appeals, and any anticipated post- }udgment
collection services, the cost of searching records, obtaining, title‘reports {including foreclosure reports), surveyors'
reports, and appraisal tees, title insurance, and fees for.the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court costs, in addition to all other sums provided by law,

STATUTE OF FRAUDS DISCLOSURE. ORAL AGREEMENTS 'OR ORAL COMMITMENTS TO LOAN
MONEY, EXTEND CREDIT, OR TO FORBEAR FROM ENFORC!NG REPAYMENT OF A DEBT ARE
NOT ENFORCEAELE UNDER WASHINGTON STATE LAW i,

MISCELLANEQUS PROVISIONS. The following miscellaneous provrs__l-ons are a p’arﬁ_ of this Assignment:

Amendments. This Assignment, together with any Related Decuments, gonstitutes the entire understanding and
agreement of the parties as to the matters set forth in this A"ssignment" No alteration of or amendment to this
Assignment shall be effective unless given in writing and signed- by tha part\,r at partles sought to be charged or
bound by the alteration or amendment, .

Caption Headings. Caption headings in this Assignment are for convemence purposes only and are not to be used
te interpret or define the provisions of this Assignment. g .

Governing Law. This Assignment will be governed by federal law appiloable to Lender and, to the extent nat
preempted by federal law, the laws of the State of Washington without’ regard to |ts conflrcts of law provisions.
This Assignment has been accepted by Lender in the State of Washington. S

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submlt to the jurisdiction of the
courts of Whatcom County, State of Washington. ¢ :

Joint and Several Liability. All obligations of Borrower and Grantor under thls Assrgnment shall be jaint and
saveral, and all references to Grantor shall mean each and every Grantor, and all references 1o. Borrawer shall mean
each and every Borrower. This means that each Grantor signing below is responsible fof alt: “ohligations in this
Assignment. Where any one or more of the parties is a corporation, partnership, limited Irabrlrty cempany or similar
entity, it is not necessary for Lender to inquire into the powers of any of the officers, dlrectors partners ‘members,
or other agents acting or purporting 10 act an the entity's behalf, and any obligations made of created in reliance
upon the professed exercise of such powers shall be guaranteed under this Assignment. ;

Merger. There shalf be no merger of the interest or estate created by this assignment W|th any other mterest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without: the wntten cunsent
of Lender. e 3

Interpretation. {1} In all cases where there is mora than one Berrower or Grantor, then alf Words used"ln th|s
Assignment in the singular shall be deemed to have been used in the plural where the context and ‘construction so"*-__
require. [2) If maore than ane person signs this Assignment as "Grantor,” the obligations of each Grantor are Jomt
and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantars, JIf
Borrower and Grantor are not the same person, Lendar need not sue Borrower first, and that Borrower hieed not'h
joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for convemenoe
purposes only. They are not to be used to interpret or define the provisions of this Assignment. G

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless such,.:-'"
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any ‘right
shail operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Assignnient
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s_h_a”li not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
.~Brovision or any other provision of this Assignment. No prior waiver by Lender, nor any course of dealing between
¢ o Lender and Grantor, shall constitute a waiver of any of Lender's fights or of any of Grantor's obligations as to any
<"futuré transactions. Whenever the consent of Lendar is required under this Assignment, the granting of such
consent. by Lender in any instance shall not constitute continuing consent to subsequent instances where such
“eansent is rgquired and in all cases such consent may be granted or withheld in the sole discretion of Lender.

: Noticas, ‘Subject to applicable law, and except for notice required or allewed by law to be given in another

1 manner,.any notice required to be given under this Assignment shall be given in writing, and shall be effective
“whep.-actdally." delivered, when actually received by telefacsimile (unless otherwise required by law), when
deposited with a nationally recognized overnight courier, or, if mailed, when depasited in the United States mail, as
first class; certified:or registered mail postage prepaid, directed to the addresses shown near the beginning of this
Assignment. “Anyparty may change its address for notices under this Assignment by giving formal written notice
to the gother'.parties; specifying that the purpose of the nctice is to change the party's address. For notice
purposés, Grantor agrées to keep Lender informed at all times of Grantor's current address. Subject to applicable
law, and except fof natice required or allowed by law to be given in another manner, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Amjme”\}.__ “’-!_'he‘v_:é“rious agencies and powers of attorney conveyed on Lender under this Assignment are
granted for purposes.of.security and may not be revoked by Grantor until such time as the same are renounced by
Lender. Rt

Severabiiity. [f a court'of €ompetent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unenforceable as to-any circUmstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to.any other.circumstance. I feasible, the offending provision shall be considered modified so
that it becomes legal, valid and epforceable. |If the offending provision cannot be so modified, it shall be
considared deleted from this Assignment.  Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of-this Assignment shall not affect the legality, validity or enforceability of any
other provision of this Assignment. =~ "

Successors and Assigns. Sibject to-any ilmitations stated in this Assignment on transfer of Grantot's interest, this
Assignment shall be binding upeh snd inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becofﬁe_s:-"'ifested‘ia-“a'-person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference. to this Assignment and the lndebtedness by way of forbearance or
extension without releasing Grantof from.tHe obligations of this Assignment or fiability under the Indebtedness.

Tima is of the Essence. Time is of the ég's“er'icgf“in the perfarmance of this Assignment,

Waive Jury. All parties to this Assignm_éng-hereby""whive the right to any jury trial in any action, proceeding, or
countarciaim brought by any party against any gthe_r. party.

Waiver of Homestead Exemption. Grantﬁ('_‘hérgbif releases and waives all rights and benefits of the homestead
exemption laws of the State of Washington‘as to all Indebtedness secured by this Assignment,

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED [N THIS ASSIGNMENT, GRANTOR.HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMETION EROM
SALE UNDER ANY ORDER OR JUDGMENT OF:FORECLOSURE ON GRANTCOR'S BEHALF AND ON BEHALF OF
EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE GF TFHIS ASSIGNMENT,

DEFINITIONS. The following capitalized words and terins<shall have the following meanings when used in this
Assignment, Unless specifically stated to the contrary, all referances 1¢ dollar amounts shall mean amounts in lawful
money ot the United States of America. Words and terms dseth i the' singular shall include the plural, and the plura
shall include the singular, as the context may require. Words and terms ‘ot pthierwise defined in this Assignment shall
have the meanings attributed to such terms in the Uniform Commercial Code:

Assignmant. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified from time to time, together with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to time. E A

Borrower. The word "Borrower” means BRIM TRACTOR COMPANY, INC.+ «
Default. The word "Default" means the Default set forth in this Assignment in"the se_;:i:-jon titled "Default".

Event of Dafault. The words "Event of Default” mean any of the events_.oﬁf'defauit set forth in this Assignment in
the default section of this Assignment. E ¢

Grantor. The word "Grantor" means BRIM PROPERTIES, L.L.C..

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodatio ‘party of any or all of the
Indebtedness. £

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lendér,;inclugﬁ_iﬁa~With_~put limitation a
guaranty of ali or part of the Note. N

Indebtedness. The word "Indebtedness” means alt principal, interest, and other amouints,.-Costs ;and expenses
payable under the Note or Relsted Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts.expended ar advanced by
Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's’ pbligations under
this Assignment, together with interest on such amounts as provided in this Assignment..” Specifically; without
limitation, Indebtedness includes all armounts that may be indirectly secured by the Cross-Collatéralization prguision
of this Assignment.

Lender. The word "Lender” means Sterling Savings Bank, its successors and assigns.

Nete, The word "Note” means the promissory note dated April 2, 2009, in the original principé'l.,-ei'ﬁ"iqﬁ-nt of
$500,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of, -
retinancings of, consolidations of, and substitutions for the promissory note or agreement. : =

Property. The word "Property” means all of Grantor's right, title and interest in and to all the F?r_éperty"'a Py
described in the "Assignment” section of this Assignment. DR

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements; loah & .
agreements, environmental agreements, guaranties, security agreements, martgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now of hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under any

U
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ASSIGNMENT OF RENTS
“ koan No: 6001 {Continued) Page 6

and .all present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the Property.
and oiher payments and benefits derived or to be derived from such leases of every kind and nature, whether due
- now or later, including without limitation Grantor's right to enforce such leases and to teceive and collect payment
w5 sand’ proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY: BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF DF GRANTDR ON APRIL 2, 2009.

GRANTOR

BRIM PROPERTIES L L C

STATE OF Mc;\‘{% 253\)/) | |
COUNTY OF _@@L ) 58

On this 9}?/ day of ; | . 20 . before me, the undersigned
Notary Public, personally appeared DANIELB M Managmg Member of BRIM PROPERTIES, L.L.C., and personally
known to me or proved to me on the basis of satisfattory evidence 1o be a member or designated agent of the limited
liability company that executed the ASSEGNMENT OF BRENO#uam,acknowledged the Assignment to be the free and

voluntary act and deed of the limited liability: ccrmp@lﬂ’I ANQ%O 0f statute, its articles of organization or its
operating agreement, for the uses and purposes the i - oath stated that he or she is authorized 1o

execute t and in fact gxecuted the:, @ hm:ted liability cogmpany.
Wb LIl £ A Custer” Ok
3
Notary Public in and for the State of M % ommission expires 5 D
B
>,
! 1)

LIMITED LIABILITY CO m?fKNOWLEDGMENT

STATE OF M‘jﬁt@'ﬁ)’l l

COUNTY OF _// i‘ﬁlkiﬂ' N
On this %ﬂ day of 26{? EZ! 20 D 1 ' before me, the undersigned
Notary Publlg, perscnally appesred TERESA BRIM. Managing Member of BRIM PROPERTIES L.L.C., and personally

known to me or proved to me on the basis of satisfactory evidence to be a member or designated agent of the limited
liability company that executed the ASSIGNMENT OF RENTS and acknowledged..the Assignment to be the free and
veluntary act and deed of the limited Hability co }I,"&nmy;honty of statute, its articles of organization or its
operating agreement, for the uses and purposes &nﬁhﬂﬁ:

nd on cath stated:that he or “she is authorized to
of the llmlted Ilablhtv com _anv
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