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DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document dre. dehned bclow and other words are defined in

Sections 3, 11, 13, I8, 20 and 21. Certain tules reUaldmg the usagc of words uscd in this document are
also provided in Section 16

(A) "Security Instrument" mcans this documnent, which is datLdMarch 17 2009
logether with all Riders to this document. :

(B) "Borrower'is Maurice D Freedman And Clar.].ce L Freedman _husband and wife

Borrower is the (rustor under this Security Instrument.
(C) "Lender™is JPMorgan Chase Bank, N.A.
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' :_].-.-L"'ﬁdéf isa National Banking Association
¢ organized And existing under the laws of The United States of America
" Lender's address is 1111 Polaris Parkway, Columbus, OH 43240

Lélgl__dﬁl s the beneficiaty under this Security Instrument.
(D) "Lrusice™is Northwest Trustee SBervices, Inc.

(E) "Note"means the promissory note signed by Borrower and datedMarch 17, 20093
The Notc slales that Borrowcr owes Londer One Hundred Forty Two Thcusand and No/100

L Dollars
{Us. $142, 000 00 . .~) plus inlerest. Borrower has promised to pay this debt in regular Periodic
Payments and 0 pay the ci:bt iwtull not later than April 1, 2039
(I') "Property"” means. Ihe pmpurty 1hat is described below under the heading ™ lmnatur of Rights in the
Property.”
{(G) "Loan" means the dabt C\ idnnccd by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all _sums due wider-this Security Instrument, phis mterest.
() "Riders” means all Riders |othis SectTity Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower-{check box as applicable]:

[ Adjustable Rate Rider D] Condominium Rider [ Scoond Tome Rider
Balloon Rider Planned Uhit:Development Rider ] 1-4 Family Rider

VA Rider Biweckly Pa:yrr_}en’[ Rider Other(s) [specity ]

() "Applicahle Law™ means all conlwllmg dpphcahlc (ederal, slate and local statutcs, regulations,
ordinances and administrative rules and orders ({hiat have the- ctfe(_l of law) as well as all applicable {inal,
non-appeitiable judicial opinions. ‘

(P "Community Association Dues, Fees, and Assesammts“ means all dues, fees, assessments and other
charges that arc imposed on Bomrower or the Proputy by a condomunum assocjation, homeowners
association or sifnilar erganization.

{K) "Electronic Fouds Transfer™ means any transfer of fund\ Dthl 1hrm a transaction originated by
check, dyalt, or similar paper instrument, which is initiated t_hroubh ans efectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, orauthefize a financial institution to debit
or eredit an acconnl. Such ferm inclades, but s not limited to, pu-int‘-dﬂshl'e.tr_aiis[‘ers_. autemated teller
machine {ransactions, transfers initiaied by telephone, wire transfers, -und automated clearinghouse
transfers. : L

(L) "Escrow ltems™ means those items that are described in Section 3.

(M) "Miscellancons Proceeds™ means any compensalion, settlement, award "of ddmaoes or proceeds paid
by any third party (other than insurance procceeds paid under the coverages desciibed in bcctmn 5) for: (1)
damage 1o, or destruction of, the Property; (i) condemnation or other taking:ot all or any part of the
Property; {iii) conveyance in lien of condemnation; or (iv) mustepresentations of>or omissiony as o, lhe
value and/or condition ol the Property.

(N) "Maortgage lnsuranee" means insurance protecting Lender aguinst the nonpaymn,m Di Ay deauh on,
the Loan. -

{0) "Periodic Payment" means the regularly schedwled amount due for (i} principal and mluwl uuder Thb.“
Note, plus (i) any amounis under Section 3 of tns Security Instriment. : S
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: (P) "I{Ebl‘f " means the Real Estate Settlement Procedures Act {12 U.S.C. - Section 2001 et sey.) and its
_ unpiemmlmg regulation, Regulation X (24 CF.R. Part 3500), as they mnight be amended from time to
* timic,-or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Securily, Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
0w "l‘edcrzilly'rplaied mortgage loin” even if the Loan does not qualify as a "federally related mortpape
loan"nnder RESPA. -

(Q) "Suceessor in lnttrul of Borrower" means any party that has taken titlc to the Property, whether or
not that parly has dsxumed Bm‘lowers obligations under the Note and/or this Security Instroment.

TRANSFER OF RJ(IHTS IN THE PROPERTY

This Sceurity Instrument Sccuies 1o Lender; (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, .and. (i) the performance ol Bomower's covenants and agrectnents under this
Security Instrument and the Neote.. For this purpose, Bomower imevocably grants and conveys Lo
Trustee, in s, with - p_uwer - ()f sale, the following described property  located in the
County -' " of Skagit :

[Type of Rumdma lumdlclmn] ] [Mame of Recording Junisdiction]

see attached hereto angd made pa!:t hereotf

Parcel 1D Number: 119358 - whuh cun’cnllv hags the address of

509 Shady Lane e [Street]

Mount Vernon [City] ,Washig;gt’on 9-8'273 [Zip Code]
("Property Address'"): : i

TOGEIHER WITH all the improvements now or hereafter erectéd on.the” property, and all
cascrnents, appurlenances, and fixtures now or herealter a part of the property.” All repticements and
additions shall also be covered by this Security Insttument. All of the foregomg i3 Iefcm,d 1p i this
Security Instmment as the "Property ™

BORROWER COVENANTS that Borrower is lawfully seised of the eslale her bl)V conveyed aud has
the right to grant and convey the Properly and that the Property is unencumbered, oxcept, for. encumbrances
of record. DBorrower warrants and will defend generally the tille to the Property dgamal ail. Clalmb and
demands, subject to any encumbrances of record.

TS SECURITY INSTRUMENT combines unijorm covenarts for nanounat usc and” non~umionn o
covenants with limited variations by jurisdiction to constitutc a nniform sccurily instroment covumo rcal '
property. i
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" UNIFORM COVENANTS.  Barrower and  Lender  covenaat and  agree 38 {ollows:

1 __':P'ziy-u_lcnt of Priuncipal, Inlerest, Escrow Items, Prepayment Charges, and Late Charges.
" Boirewer stiall, pay when due the principal of, and interest on, the debl evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ilems
putsnant.to Séction 3. Payments due under the Note and this Security Instrument shall be made in 1.5,
curréney- Howdver, il any check or other instrument received by Lender as payment under the Note or this
Security [mstrumenl is returned (0 Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and+this Security fnstrument be made in onc or more of the following forms, as
selected by LBJldGl {a)}-cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashicr's cheek, plovided @ny.such check is drawn upon an institution whose deposits are insured by a
federal agency, imsmurentality, or entity; or (d) Electronic Funds Transfer.

Payments are deeméc_i,. received by Lender when reccived at the localion designated in the Note or at
such other location as may bé_designa.tg:d by Lender in accordance with the notice provisions in Section 15.
Lender may relurn any: payriient or partial payment il the payment or parlial payments are insufficient fo
bring the Loan current. Lender may dccept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the {uture, but Lender is not.obligated to apply such payments al the time such payments are
accepled. 1 each Penodic Payment is applicd as of its scheduled duc date, then Lender need not pay
interest on unapplied funds. Lender may. hotd such unapplied funds until Borrower makes payment 1o bring
the Loan current. If Borrower docs npt-do.so within a reascnable period of time, Lender shall cither apply
such funds or return them to Borrower. 17061 applied-earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior. o forcclosure. No offset or claim which Borrower
might have now or in the future against Lendér shall rolieve Bomrower from making payments duc under
the Note and this Sccurity [nstrument or peltmmmg the covenants and agreements secured by this Security
Instrument. :

2. Application ol Payments or Proceeds. r‘(CLpi a8 olhenwse described in this Section 2, all
payments accepted and applied by Lender shall be apphed o The, [following order of priority: {a} inferest
due under the Note;, (b) principal doe under the Note; (€) amounts: due under Section 3. Such payments
shall be applied to each Periodic Payment in the order-i im-which it became due. Apy remaining amounts
shall be applicd {irst ¢ late charges, second (o any other amoums duc undu this Security Instrument, and
then to reduce the principal balance of the Note.

II" Lender receives a payment from Bogrower for a delmqucnt Pcrmd;c Payment which includes a
sufficient amount (0 pay any late charee due, the payment may ‘bé appltcd 1o the delinquent payment and
the lale charge. 1f more than one Periodic Payment is outstanding, Lendei may apply. any payinent received
from Borrower 10 the repayment of the Periodic Payments il cmd to the extent that, each payment can be
paid in full. To the extent thal any excess exists after the payment is applied to the: (il payment of onc or
muore Periodic Payments, such excess may be applied to any late charges dne-V. oluntc;u'v prepayments shall
be applied first 10 any prepayment charges and then as described in the Note.”

Any application of payments, msurance procecds, or Miscellaneous Proceéds to prln(:lpal duc under
the Note shall not extend or posipone the due date, or change the amount, ol the Periodie Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymients;are duc
under the Nete, until the Note is paid in full, a sum (the "Funds™} to provide for payment of amounts duc
for: (a) tuxes and assessments and other ilems which can attain priority over this Security Instiument s a
lien or encumbrance on the Property; (B) leasehold payments or ground rents on the Prop_ert}_, ifianyy (<)
premiums o1 any and all insurance required by Lender under Section 5; and (d} Mortgage In‘Surdnbe'"
premiuvms, i any, or any suins payable by Dorrower 1o Lender in licn of the payment ‘of Mmtgdue“- '
Insurance prenuuns in accordance with the provisions of Scction 10. These items are called "Escrow
[tems." Al erigination or at any line during the term of the Loan, Lender muy require that C {)mm_l_mlly:

Wﬁas?gsm
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: =Assoualmn Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
. a¥sessiments shall be an Escrow Item. Borrewer shall promptly furnish to Lender all notices of amounts to
" be' p_a:d undér this Scction. Bomrower shatl pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender muay waive Bormower's
obligation-to. pay to_Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be
i weiting In-the-event of such waiver, Bosrower shall pay directly, when and where payable, the amounts
due for any Escrow [tems for which payment of Funds has been waived by Lender and, il Lender requires,
shall fiurmish 1o ];__[:_;htlti’ receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation’ lo-make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and ‘agrceinent contained in this Seconty Instroment, s the phrase "covenant and agreement”
is used in Scctioni Y. I Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Bortower fails to pay the amourit due for an Escrow lem, Lender may exercise its rights under Section 9
and pay such amount and Borrower-shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the Wiy e{ as to any or all Lscrow ltems at any lime by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then-required under this Section 3.

Lender may, at any time;.collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under- RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall Lf,llmdtc thc amount of Funds duc on the basis of curment data and
reasonable estimates of expenditures of tululc Escrnw Items or otherwise in accordance with Applicable
Law. : L

The Funds shall be held in an ins-l.i'ml_:imi _whose deposits arc insured by a federal agency,
instrumentality, or enfity (including Lender, if Lender is an institution whose deposits are so insured) or in
any l'ederal Ylome Loan Bank. Lender shall apply the Funds fo pay the Escrow Items no later than the time
specified under RESPA. Tender shall not charpe Bormower for holding and applying the Funds, anmally
analyzing the escrow account, or verifying the Bscrow Homy,“unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such.a chargé, Unless an agrecment is made in writing
or Applicable Law requires interest 1o be paid on the Eunds, Lender shall not be required (o pay Borrower
any interest or eamings on the Funds. Bomrower and Lemiu vdn doree in writing, however, that interest
shall be paid ou the Funds. Lender shall give to Borrower; WIthout chargc an annual accounting of the
Tunds as required by RESPA.

If there is a surplus of Funds held in escrow, as deimed undcr RFbPA Lender shall account (o
Borrower for the excess funds in accordance with RESPA . [ thiré.is.a sheitage of Funds held in escrow,
as defined under RESPA, Lender shall notify Boirower as required-by RIESPA, and. Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. I[ there is a deficiency of Funds held in escrow, as defined undér RESPA, Lender shall
notity Borrower as requited by RESPA, and Borrower shall pay to Lender the amount necessary lo make
up the deficiency in accordance with RESPA, but in no more than [2 monthly pdymcms

Lpon payment in fill of all sums secured by this Security Instrument, lcnd(,r shdll pmmptly relond
Lo Borrower any Funds held by Lender.

4. Charges; Licons. Bomrower shall pay all taxes, assessments, chargcs f‘“nes" and' 1mp051l10ns
attributable to the Property which can attain priorily over this Security Instrument, leasehold -payments or
ground rents on the Property, il any, and Community Association Dues, Fees, and Assessments, ifany. 1o
the extent thal these items are Lscrow [tems, Borrower shall pay them in the manner pmmdcd n bcctum ?
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" Borrower shall promptly discharge any licn which has priority over this Security Instrument unless
~ Bormwer: (a) agrees in writing te 1he payment of the abligation secured by the lien in a manner acceptable
" to-Lender, buf, only so long as Borrower is performing such agreement; (b) contesis the licn in good faith
by, .or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate fo
prevent the (,nfurumenl of the lien while those proceedings arc pending, but only until such proceedings
are coneluded; or- {e)secures from the holder of the lien an agrecment satisfactory to Lender subordinaling
the lien 1o ‘this Securily. Instrument. 1f Lender determines that any part ol the Property is subject 1o a lien
which can attain piiority-over this Security Instrument, Lender may give Bormower a notice identifying the
lien. Within 10 déy;s-o’f__the date on which that notice is given, Bormrower shall satisfy the lien or take onc or
more of the actions set forth.above in this Section 4.

Lender may rcqu-ir_'u.-. Borrower to pay a one-lime charpe for a real estate tax verification and/or
reporling service used by Lendet in connection with this Loan.

3. Property lusuraned. Borrower shall keep the improvements now existing or hereafler crcctcd on
the Property insured against lgss by~ fle hazards included within the term "extended coverage,” and any
cther hazards including, bat ot !|m1lLd lo, earthquakes and floods, for which Lender requires insurance.
This insurance shall be mammmed in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender. requires pursuant to the preceding sentences can change during the term of
the Loan. The imsurance caviicr pm\ni.hng the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borower's chioice, Whld‘l ight shall not be exercised unreasonably. Lender may
requite Borrower {0 pay, in connection’ mth Athis Loan, either: (a) a one-time charge for {lood zone
determination, certification and tracking SEI’\_[CCS, or-{h) 4 one-time charge for tlood zone detcrmination
and certification services and subsequent chiarges each time remappings or similar changes oceur which
reasonably night affect such determination nf"_ccﬂiﬁca‘[ion. Borrower shall also be responsible for the
payment of any fees imposed by the Federal>Emergency Management Agency in connection with the
teview of any flood zone delermination resulting [tom an objection by Borrower.

If Borrower fails to maintain any of the caverages described above, lender may obtain insurance
coverage, at Lender's optien and Bormower's expense, . Uender “isunder no obligation to purchasc any
particuiar 1ype or armourt of coverage. Thercfore, such goverage shall cover Lender, but might or might
not protect Borrower, Bomower's equily in the Property, ot the contents of the Property, againsl any risk,
hiazard or liability and might provide greater or lesser coveragé than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so oblatned ‘might signilicantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbuised by Liender under this Section 5 shall
become additional debt of Borrower secured by this Security Instniment: These amounts shall bear inferest
at the Note rate from the datle of disburseinent and shall be payable; w1th such mtuc,st upon notice {rom
Lender to Bomrower requesting payment.

All insurance policies required by Lender and renewals of such pollun,b bhall bc, subject to Lender's
right to disapprove such policies, shall include a standard morigage clausc;-and shall namc Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to'hold the pohues and renewal
cerificales. I Lender requires, Borrower shall prumpl[y give to Lender all receipts of pzud Premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise Tequir ed by Lender,
for damage to, or destruction of, the Property, such policy shall inchude a standard mongave lellbc and
shall name Lender as morigagee and/or as an additional loss payee. o

In the event of loss, Borrower shall give prompt notice fo the insurance carricr dnd Lcndcr L cnder
may make proof of loss il not made promptly by Berrower. Unless Lender and BDIIOWCI‘__[JI_hLIWlSe.ﬂgFC_L
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lendér, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconnmicall}'r'-fca_sibl:e_ dand ™,
Lender's sceurity ts not lessened. During such repair and restoration period, Lender shall have the right _iU
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* hold-Such insurance proceeds until Lender has had an opportunily to inspect such Property to ensure the
 wirk has Been completed t0 Lender's satisfaction, provided that such inspection shkall be underiaken
) prémptly. Lender may disburse proceeds for ihe repatrs and restoration in a single payment or in a series
ol progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
rcqunca mteresr 1o be paid on such insurance proceeds, Lender shali not be required to pay Borrower any
interest-or” carilings ~on such proceeds. Tees [or public adjusters, or other third parties, retained by
Borrower, shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restofation or, Fepair is.not econotnically feasible or Lender's security would be lessened, the insutance
proceeds shall be applied- 1o the sums secured by this Security Instrument, whether or not then due, with
the excess, if an}, pmd 10 BOI‘IOWEI Such insurance proceeds shall be applied in the order provided for
Scction 2. - -
If Borrower abdndons lhe Pruperty Lender may file, negoliate and settle any available insurance
claim and related matters. It Bonnwcr does not respond within 30 days to a notice from Lender that the
insurance catrier has Uitcwd 10 scitle a: claim, then Lender may negotiate and setile the clain. The 30-day
period will begin when thie notice is given. In either event, or il Lender acquires the Property under
Section 22 or otherwise, .Bo_n_owm he_reb’y assigns 1o l.ender {a) Domower's rights to any inswance
proceeds in an amounl not fo-excecd the amounts unpaid under the Note or this Security [nstrument, and
{(b) any other of Borrower's rights (other than. the right 1o any refund of vnearned premiums paid by
Borrower) under all insurance policics. Lcwcrmg thc Property, insofar as such rights are applicable to the
coverage of the Yroperly. Lender may uséihe insurance proceeds either to repair or restore the Property or
{v pay amounts unpaid under the Note or this Security Instrument, whether o not then due.

6. Occupancy. Bomrower shall u(,ulpy establish, and nse the Property as Borrower's principal
residence within 60 days after the execulidn of this Securily [nstrument and shall conlinue to occupy the
Property as Borrower's principal residence lor at |gast vne year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasmaabl} withheld, or unless extenualing
circumstances exist which are beyond Borrower's’ control. _

7. Preservation, Maintenance and Protection of-the- Prnpu’tv. Inspections. Borrower shall not
destroy, damage or impair the Preperty, allow the Property to :deteriorale or commit waste on the
Property. Whether or nol Bomower is residing m the PwperLy Borrowu shall maintain the Property in
order to provent the Property fiom delertorating or decréasing ‘in. value due to its condition. Unless it is
determined pursuant to Scetion 3 that ropair or restoration is ot cconnmlmli} feasible, Bormower shall
promptty rtepair the Property i damaged to avoid [lurther dCtCllUl’dll(m o1 damage. If insurance or
condemnation proceeds are paid in connection with damage to, or.the- tdkmo of, the Property, Bomower
shall be responsible for repairing or restoring the Property only if Lentlex has. rcléased proceeds for such
puposes. Lender may disburse proceeds {or the repaits and resioration i, single paymcnt or in a series of
progress payments as the work is completed. If the insurance or condemmation proceeds are not sufficient
o repair or restore the Properly, Borrower is not relieved of Bortower's ._ohl'rgulion l'or the completion of
such tepair or restoration. -

Lender or its agent may make rcasonable cntrics upon and inspections oL the Propuiy If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender.shall give
Borrower nofice at the time ol or prior to such an inlerior inspection specifying such, Itdﬁﬂnablb cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the.T.oan application
process, Borrower or any persoms or cntities acling at the dircction of Borrower or mth Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or stznemems Jiol Lender
(or failed to provide Lender with material information) in connection with the Loum. . ~Material

represenialions include, hut are not limited to, representations concerning Borrower's chupdncy ot tlm o

Property as Borrower's principal residence.

0

IniﬁaW »

@%-G{WA} o Page 7 of 15 ool £ A Form 3048 1701
Skagit Gounty Aud|tor

3/30/2009 Page

758679807

8 of 20 9:44AM



: A “Protection of Lender's Interest in the Property and Rights Under this Secarity Instrument. 1f
'(’l) Borrower fails to perform the covenants and agrecments contained in this Sccurity lnstrument, {b) therc

s A legil proceeding that might significantly affect Lender's interest in the Property and/or 1ights under

this. Sucun!y ‘Instrument (suc_h as a procceding in bankruptey, probate, for condemnation ot forferture, for
enfarcement’ nf a lien which may attain priority over this Security Tnstrument or to enforce Jaws or
regulations), o1 .(¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasoiiable or“appropriate to protect Lender's interest m the Property and rights under this Secumy
lostnument:” incliding protecting and/or assessing the value of the Property. and securing and/or repairing
the Propinty. Lender's” actions can inchude, bul are not limited to: (&) paying any sums scoured by a lien
which has pricrity ever. this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect ifs intercst in the Property and/or rights under this Sceurity Instrument, including
its secured posiiton” 1, a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property 1o-makeTepairs, change locks, replace or board up doors and windows, dramn water
from pipes, eliminate bnilding or other code violations or dangerous conditions, and have utilities tumed
on or off. Although Lender'may take-action under this Section 9. Lender does not have to do so and is not
under any duty or obligaiion to @0 so. 11 is agreed that Lender incurs no lability [or not taking any or all
actions authorized under this Section 9.

Any amounis disbursed. by Lendeér under this Section 9 shall become additional debt of’ Borrower
secured b}, this Security Instruinent. Thiese amounts shall bear interest at the Note rate from the date of
disbursement and shall be pay able w‘th s.m:h mterc%t upon notice from Leader 0 Bomower requesting
payment.

1I' this Sceurity Instroment s oa 4 fCﬂ‘sLthd Borrower shall comply with all the provisions ol the
lease. T{ Borrower acquires fee title 1o the: Plopenv 1he leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

16. Mortgage Insurance, If Lcmler rcqmrcd Mcungaoc Insurance as a condition of making the T.oan,
Bortower shall pay the premiums required fo siaintain the Mortpage Insurance in effect. If, for any reason,
the Mortpage Insurance coverage required by Lender ceases o be available [rom the mortgage insurer that
previously provided such insurance and Borrower was required lo make separately designaled payments
toward the premiums for Morigage Insurance; Borrower shill pay the prembums required to obtain
coverage substantially equivalent to the Mortgage Insurance.previously in elfect, al a cost substantially
equivaleni to the cost to Bomower of the Mortgage Tnsurance ‘previously in effect, [rom an alternate
morlgage insurer selected by Lender. I substantially “equivalent ‘Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the sgparately designated payments that
were due when the insurance coverage ceased to be in effect.” Lender- will accept, usc and rctain these
payinents as a non-refundable loss reserve in lieu of Mortgage. Tnsurance, Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimalely paid in full, and Lender shall not be
requited o pay Bortawer any tnterest or earnings on such loss reserve, Tender can 1o longer require Joss
reserve payments if Mortgage Insurance coverage (in the amount and [for the period that Lender requires)
provided by an insurer selecled by Lender again becomes available, is” pbtamed, and Lender reqoires
separately designated payments toward the premiums for Mortgage Insurancc i Lcndf:r required Mortgage
Insurance as a condition of muaking the Loan and Borrower was requited, to makie’ separately designated
payments toward the pu_mmma fm Morigage Insurance, Borrower shall pay-ihe premivms rcquued 10
maintain Mortgage Insurance in effect, or to provide a non-reflundable ioss.teseive, until Lender's
requircment for Mortgage Tnsurance ends in accordance with any writlen agresment between’ Borower and
Lender providing for “such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation 1o pay interest at the rate provided in the Note. -~ '

’M()ﬂi'rlL;e Insnrance reinburses Lender (or any entity that purchascs the Nolte) for ceﬂdm Tosses it
may incur il Bormower docs not repay the Lean as agreed. Bomower is not a pdrly t - lhc Moxtgagc
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time te tirfe; dml may-..
enfer inlo agreements with ather parties that share or modify their tisk, or reduce losses. These agreencnls -
arc on terms and conditions that are satisfactory to the mortgage insurer and the other party (o1 parlies) 1o -
these agreements. These agreements may require the mortgage insurer to make paymenls using dny scuice
of funds that the mortgage insurer may have available {which may include {unds obtained from Mortgage’

Insurance premiums). Lo :
Wovsssvgsm T
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© As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any reinsutet,
: any othief “¢ntity, or any affiliate of uny of the foregoing, may receive (dircctly or indirectly} amounts that
" depive from-(Or might be characterized as) a p()rlmn of Borrower's payments for Mortgage Insurance, in
c¥cliange ftor sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
pr"(_)\'ﬁi_dcs that sn affiliatc of Lender takes a share of the insurer's risk in exchange for a sharc of the
preiriiing paid to'the insurer, the arrangement is often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect (he amounts that Borrower has apreed to pay for
Mortgage Insurdnce,-or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Tnsurance, and they will not entitle Borrower to any refund.

(b) Any such aprecments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insuranee under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right 40 receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Morigage Insurance terminated automatically, and/or to receive a
refund of any Murlga,t,c IllSlll‘aﬂLL prcmnumi that were unearned at the time of such cancellation or
termination.

11. Assignment of Mlscclhncom Proceeds; Forfeiture. All Miscellaneous Proceeds are herchy
assigned to and shall be paid to Lender

If the Property is damaged; such Mmgellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restorationi “of repair is economically feasible and Lender's security 1s not lessened.
During such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds
until Lender has had an opportunity o 1nspcci such Property to ensure the work has been completed to
Lender's salisfaction, provided that such ingpéction shall be undertaken prompily. Lender may pay for the
repairs and restoration in a single disbursement or “in a series of progress payments as thce work 18
compleled. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not*be reqmred to pay Bortower any inlerest of earnings on such
Miscellaneous Proceeds. 1€ the restoration or Tepair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall beapplied to the sums secured by this Security [nstrument.
whether ur not then due, with the excess, i any:- paid 1o Burmwu' Such Miscellaneous Proceeds shall be
applied in ithe order provided for in Sectton 2.

In the event of a total taking, destruction, or loss-in value of the Property, the Miscellaneous
Proceeds shall be applied 1o the sums secured by this Sewnty Instrament, whether or not then due, with
the excess, 1 any, paid to Borrower.

In the event of a partial taking, destruction, or loss m'value_ hf_ the Property in which the fair market
value of the Property inmlediatelv before the partial taking, desiruction, ‘or. loss in valuc is equal to or
greater than the amount of the sums secured by this becunty Instrument lIﬂIDedld[Ll} before the partial
taking, deslruction, or loss in value, unless Borrower and Leriler. ulherv. ise weree in wriling, the sums
secured by this Security Tnstrument shall be reduced by the amount of the Miscelianeous Proceeds
multiplied by the following fraction: {(a) the total amount of the sums secured imimedialely before the
partial taking, destruction, or loss in value divided by (b) the fair ‘marker yalue of the Property
immediately before the partial taking, destruction, or loss in value. Any baldnce shall bepaid 1o Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property in“which he fair market
value of the Property immediately before the partial taking, destruction, or loss in “alue is-less than the
amount u! the sumy secured 1mmed1dlel} before the partial taking, destruction, or luss-in va[m unlcss
Borrower and Lender otherwise agree in wriling, the Miscellaneous Proceeds bh(l“ be dppiled 10 |hL SUIIS
secured by this Security Instninent whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to, Eorromcr lhat the
Opposing Marty (as defined in the next sentence) oflers (o make an award to settlc a cliim for darmages,
Borrower [ails o tespond lo Lender within 30 days alter the date the nolice is given, Lender .is duthnrued_
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Pmpcm of tg-the L
sums secured by this Sccurity Instrument, whether or not then due. "Opposing Party” means the’ third par‘[}, o
that owes Borrower Miscellaneous Proceeds or the party against whom Bomewer has a right of dLIl{)n m '
regant o Miscellancous Procecds. : :
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" _Borrower shall be in default if any action or proceeding, whether civil or criminal, is hegun that, in
Lender's judgment, could result in forfciture of the Property or other malerial impairment ot Lender's

-+ Indefgst h the Property or rights under this Security Instrument. Borrower can cure such a default and, if

acceleration has occurred, reinstate as provided in Seclion 19, by causing the action or proceeding 1o be
dlismissed with’ a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material
impairmerit of I,mderb interest in the Property ot rights under this Security Instrument. The proceeds of
any avward or-clairt.for damages thal are attributable to the impairment of Lender's interest in the Property
are herchy ‘assigried and shall be paid to Lender.

All*Miscellatieous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Hcleased; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modificalion of amq_I_Uzatmn of the sumns secured by this Security Iustrument granted by Lender
1o Bommower or any Succéssorin Interest of Borrower shall not operale to release the liability of Borower
or any Successors in Inerest of Borrower. Lender shall not be required 1o commence proceedings against
any Successor in Interest-of BDIrower or to refuse to extend time for payment or otherwise modify
amorlizalion ol the swiris secured by (his: Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest ¢f Borrower, Any forhearance by Lender in exercising any right or
remedy including, without limitation,” Lenider's acceptance of payments from third persons, entitics o
Successors in Interest of Borfower or i’ amounts less than the amount then dug, shall not be a waiver ot or
preclude the excreise of any right or remody.

13. Joint and Several L:ahrllty (a= SIg,m:n, Successors and Assigns Bound. Borrower covenants
and agrees that Bortower's nbhgauol_l__s_and_ liability shall be joint and several. However, any Borrower who
co-signs Lhis Security Instrument but does-not cxecute the Nole (a "co-signer™): (a) is co-signing this
Security Instrumen! only 1o mottgage, grant dnd convey the co-signer's interest in Lthe Properly under the
terms of this Sccuriiy Instrument; (b) is ot personally obligated to pay the sums sccured by this Security
Instrument; and (c) agrees thal Lender and-any other Borrower can agree lo extend, modify, forbear or
make an} aucommoddlmm with regard to the, terms of this Seuuntv Instrument or the Note without the
co-sipner's consent.

Subject to the provisions of Seclion IR any Suu:essm in Interest of Borower who assumes
Borrower's obligations under this Security Instrument in-Wwriling, ‘and is approved by Lender, shall obtain
all of Borrower's righls and benefits under this Su,umy [nstrument. Borrower shall not be relcased [fom
Borrower's obligations and liability under this Security Instrument-unless Lender agrees to such rclease in
writing. The covenants and agreements of this Security Inbimme,m shdll bind {excepl as provided in
Section 20) and benchit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services pur[ormed in connection with
Bortower's defanlt, for the purpose of protecting Lender's ntérest in the Property and rights under this
Securily Instrument, including, but not limited to, attorneys’ fees; property inspection and \'dhnticm fees.
In regard 10 any other lees, 1he absence of express aathority in this Security Instritnent 1o charge a specific
fee 10 Borrower shall not be construed as & prohibition on the charging of sich fee. Lender may not charge
tces that are expressly prohibited by this Security Instrument or by Appllc_abl_e Law, "

11" the Loan is subject to a law which sets maximmun loan charges, and-that law 15 Tinally interpreted so
that the intercst or olher loan ¢harges collected or to be collected in connection with-the Loan cxceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the
charge 1o the permitted limit; and (b) any sums already collected from Borrower which excecded permitted
fimits will be refunded o Borrower. Lender may choose 1o make this refund by.teducing the principal
ewed under the Note or by making a direct pavment o Borrower. 1i a refund reduccs. principal, the
reduction will be treated as a partial prepayment without any prepayinenl charge” (whethet ornot a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund. mdde by
direct payment 1o Borrower will constitule a waiver ol any right ol action Bormrower might hd‘.e drmnv om
of such overcharge.

[5. Notices. All notices given by Borrower or Lender in connection with this E:ecum}, Instrumani
must be i wiiting, Any notice lo Borrower in connection with this Sccurity Instrument shall te deemed 10
have been given o Bonower when mailed by first class mail or when actually delivered to Bofrower's

31»@:7’[‘— 0758679807 .
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;mﬂcc address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless- Applicable Law expressly requires otherwise. The nolice address shall be the Property Address

= unless Burfewer has designated 4 substitute notice address by notice 1o Lender. Bomower shall promptly

notify Lender of Borrower's change ol address. If Lender specifies a procedure [or reporting Bormower's
change of address, then Bormower shall only report a change of address through that specified procedure.
There” may be On]y one designated notice address under thJs bccumy Instrument at any one lime. Any
notice to " Londer-shall. be given by delivering it or by mailing it by first class mail 10 Lender's address
stated heréin-unless -Tender has denondted another address by notice to Borrower. Any notice in
connection with this Seeurity fnstrument shail not be decrned to have been given to Lender mmtil actually
received by Lender. If any notice required by this Security Instrument is also tequired under Applicable
Law, the Applluahlc, de requuemcnl will salisly lhe corresponding requirement under this Securily
Insirnument.

16, (Jnvcrnmg Law, by Lverahlhty; Rules of Construction. This Sceurity Instrument shall be
governed by federal law afd -the law of the jurisdiction in which the Property is located. All rights and
obligations contained -in_.this--Sceurity Instrument arc subject to any requirements and limitations of
Applicable Law. Apphmble Law might. explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence Shﬂl] nol be construed as a prohibilion against agreement by contract. In
the cvent that any provision ‘or clause ol this beumiy Instrument or the Note COHﬂICTb wilh Applicable
Law. such conflict shall noi affect othei’ provmom of this Sccurily Instrument or the Note which can be
siven effect withont the conllivting provision,

As used in this Sccurity [nstriment:. (d) words ol the masculine gender shall mean and include
corresponding neuter words or words of. the feminine gcndor {b) words in the singular shall mean and
include the plural and vice versa; and {c) thé word may gives sole discretion without any obligation to
tike any action.

17. Borrower's Copy. Borrower shalt l)c we_pnne copy of the Note and of this Sccority Instrument.

18. Transter of the Properiy or a B_enet_u':ial Interest in Borrower. As used in this Section 18,
"[nicrest in the Properly” means any legal orbeneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
gscrow agreement, the intent of which is the transfer of title by Borrower at a future date t¢ a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial inferest in Borrower is sold or transferred) without Lender's prior
wrillen consen!, Lender may require immedialc payment in full 6f all sums secured by this Security
Tnstrument. llowever, this option shall not be cxercised by Lender if._such exercise is prohibited by
Applicable Law.

I Lender excrcises this oprion, Lender shall give Bormwm Totice of accc]crdtmn The notice shalt
provide a period ol not Iess than 30 days {rom the date the noticc is given in accordance with Section 15
within which Bomowet must pay all sums secured by this Security In’ﬂrumem if Borrower fails to pay
these sums prior (o the expiration of this period, Lender may invoke any 1emed|cs permifted by this
Seeurily Tnstriment withoul farther notice or demand on Bormower, a

19. Borrower's Right to Reinstate After Acceleration. [ Bomewer meda certain conditions,
Borrower shall have the right to bave enforcement of this Security Instrzment discontinued at any lime
prior to the earliest of: (a) five days before sale of the Property pursuant Lo-any power of sale conlained in
this Security Instrument; (b) such other period as Applicable Law might specify for the lermination of
Borrower's 1ight 1o reinstate; or {c) entry of a judgment enforcing this Sécurity Instrument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this. Security
Instrumen? and the Note as if no acceleration had occurred; (b) cures any default of. any oiher-€ovenants or
agreements; (c) pays all expenses imcwred in enforcing this Security Instrument, including; but not limited
10, reasonable altorneys’ fees, propertty inspection and valuation fees, and other foés.incurred. for the
purpose of protecting Lender's interest in the Properly and rights under this Security Instiument; -and-(d)
takes such action as Lender may reasonably require to assure that Lender's interest in (he Thoperty and-
rights nnder this Security Tnstrument, and Borrower's obligation to pay the sums secured by this’ Seetrity ., ~
[nslrumenl, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums.and
expenses L onc or more of the tollowuw forms, as selected by Lender: (a) cash; (b) money nldel (C)_
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* eenified check, bank cheek, treasurer's check or cashier's check, provided any such check is drawn upon
_ kﬂ'l.iIlﬁSﬂfl:.l_fiﬁ[l.__W’hDSE deposits are insured by a federal agency, insttumentality or entity; or {d} Electronic
" Funds Trans{ei. Upon reinstatement by Borrower, this Sceurity Instrument and obligations secured herehy
shall remain/fully eftective as if no acceleration had occwrred. However, this right to reinstate shall not
apply. in the case of acceleration under Section 18.

20, S'z'ﬂe of the, Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note, [toocther with. this Sccurity Instrument} can be sold one or more times without prior nofice to
Borrower. “A sale ‘might~result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payrncnts dec under the Note and this Security Instrument and performs other mertgage loan
servicing obligations-under-ilie Note, this Security Instrument, and Applicable Law. There also might be
onc or more changes of _fllC Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Bomrower will be.given written notice of the change which will state the name and address of the
new Loan Servicer, the dddl'l:‘,hb to-which payments should be made and any other information RESPA
reiuires in connection with.a notice: of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer olhcr than the purchaser of the Note, the morigage loan scrvicing obligations
1o Borrower will remain vmh the Loan'Servicer or be transicrred to a successor Loan Scrwccr and are not
assumed by the Note purchaser. nnkess oihemlse provided by the Note purchaser.

Neither Borrower nor Lender'may commence, join, or be joined (o any judicial action (as either an
individual litigant or the membcr-6f _a..ciaséj.'.._that ariscs from the other party's actions pursuant to this
Security Instrument or that alleges that the other parly has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such-Borrower or Lender has notified the other party (with such
nolice given in compliance with the requirgments of Section 15) of such alleged breach and aiforded the
other party herele a rcasonable period afierthe giving ol such notice to take correglive action. If
Applicable Law provides # lime period which'must elapse before certain action can be taken, that time
period will be deenied to be reasonable lor purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Bormower pursuant to Section-22"and the nofice of acceleration given to
Bormowet purspant fo Scction ¥ shall be deemed fo satisfy, the noﬂcc and opportunity fo take corrective
action provisions of this Section 20.

21, Hazardous Substacces. As used mn this bcctmn 21 (a) "Hazardous Substances" are those
substances defined as loxic or hazardous substances, pUlluldﬂlb, OF 'W_é_Sffes by Environmenlal Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatilc solvents, materials containing asbestos or formaldchyde, and radioactive materials;
(b} "Environmental Law" means federal laws and laws of the jurisdiction Where the Property is located that
relate 1o health, safety or environmental protection; (c) "Environsmental Cleanup includes any response
action, remedial action, or removal action, as defined in Environmental: Law and- (d) an "Envirommental
Condition” means & condition that can caose, contribute (o, or olhemme lng,uel an Environmental
Cleanup. e

Borrower shall not cause or permit the presence, nse, disposal, btorage or 1eleasb ot any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property, Borrowet shall not do,
nor allow anyene else to do, anything affecting the Property (a) that is in violatjon of any, Envitpnmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the pres'em;'e' ube, of release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. [I'he preceding
two sentences shall not apply to the presence, use, or storage on the Property of smiall quanuues of
[lazardous Substances that are generally recognized to be appropriate to normal rc,sujenud] uses’ and t
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).’ .

Borrower shall promptly give Lender wrilten notice of (a) any investigation, claim, deﬁmhd hi’vsuh L
or other action by uny governmental or regulatory agency or private party involving the Pmpcny and any
[fazardous Substance or Environmental Law of which Bomrower has actual knowledge, “(b). any’ B
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of .«
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* release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
N Hazardons Substance which adversely affects the value of the Property. If Bomrower leains, or is notified
: by'anv'yr&mmtntal or regulatory authority, or any private party, thal any removal or other remediation
of any YIdmrdoub Substance affecting the Property is necessary, Borrower shall promptly take all necessary
rn,m:,dml .ﬁChGHS in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender-for an.Environmental Cleanup.

NON=UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22 :"Aécelerg_tinn'; Remedies. Lender shall give notice to Borrewer prier to acceleration following
Borrower's brca"'clj_-'()t_"_.ar_l'y covenant or agreement in this Security Instrument (but not prior to
acceleration under Scctiom: 18 unless Applicable Law pravides otherwise). The natice shall specify: (a)
the default; (h)the action reguired fo curc the default; (¢} a date, not less than 30 days from the date
the notice is given (o B"or'_r{)'“_f_cr, by which the default must be cured; and (d) that failure to cure the
defavlt on or hefore the dal'é_ specified in the notice may result in acceleration of the sums secured by
this Security Tostrumieni ard saléof the Property at public auction at a date not less than 120 days in
the future. The notice sh‘ill'ﬁzrther'iﬁfnrm Borrower of the right to reinstale after aceeleration, the
right to bring a court action 10 a%%ert lhe non-existence of a defaunlf or any other defense of Borrower
to acceleration and sale, and any uthr raiters required to he incloded in the aotice by Applicable
Law. If the defzult is not cured-on-or before the date specified in the notice, Lender at its option,
may require immedialc payment’ i_l_l_.lh-ll'_t:'l:f..;ul'_l sums secured by this Security lostrument withoul
further demand and nay inveke the. power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursning the remedies
provided in this Section 22, including, bul ﬂul hmued to, reasonable atlorneys’ [ees and costs of title
evidence.

If Lender invokes the power of sale; Lellder shall give written notice fo Trustee of the
occurrence ol an event of delault and of Lender's election to cause the Property to be sold. Trustee
apd Lender shall take such action regarding notice of sale and shall give such notices to Borrower
and to other persons us Applicable Law may require. After’the time regnired by Applicable Law and
alicr publication of the notice of sale, Trustee, without dgmand nn Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designaied in the
notice of sale in ome or more parcels and in any order Trostet stcrmlms Trustee may postpone sale
of the Property for a period or periods permitted by Applicable Law by public auneuncement al the
time and place fixed in the notice of sale. Lender or its deﬂ;:_nee may purchuse the Property at any
sale.

‘Frustee shall deliver to the purchaser Trusice's deed umvc),mg ﬂlL Property withoutl any
cavenanl or warranty, expressed or implicd. The recitals in the Trustee's deed shall be prima [acie
evidence of the truth of the statements made therein, Trostee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, bui not limited to, reaspnable Trustee's
and attorneys' fees; (b) te all sums sceured by this Scenrity Instrumesits and (L) uny excess to the
person or persons legally entitled to it or to the clerk of the superior court nt the cmmtv m which the
sale took place. -

23, Reconvevance, Upon payment of all sums secured by this Security Inmrumenl Lendcr shall
request ‘Trustee to reconvey the Property and shall surrender this Security Instrumetit aud “all notes
cvidencing debl sccured by this Sccurity Instrument to Yrusice. Trusice shall ruom’(.y ‘the l’ropcrly
without warranty 1o the person or persons legally entitied to it. Such person or persons shall pay any
recordation vosts and the Trustee's fee for preparing the reconveyance. e

24. Substitnte Trustee. In accordance with Applicable Law, Lender may from time 1o hme appomi i
a successor rustee 1o any Trustee appointed hercunder who has ceased 1o act. Without convcyancc of the
Property, the successor trustee shall succeed 1o all the title, power and duties conferred upon _Tmsté’ef

herein and by Applicable Law, L :
: 075B679807 ¢
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" 25, Use of Property. The Property is not used principally for agricultural purposes.
_ 26, . Attorueys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in
* any action o1 procceding to construe or cnforce any term of this Security Instrument. The lerm "attormeys’
fees,” whenever used in this Security Instrument, shall include without limitation altorneys' fees incurred
by Lender m-any. bankruptey proceeding or on appeal.

ORA‘L. =AGREE_MEN'IS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO-FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE IJNDER WASHINGTON LAW,

BY SIGNING BELOV\’; Borrower accepts and agrees o the terms and covenants contained in this
Security Instrument and in__.an'_y_ Rider executed by Borrower and recorded with it.

Witnesses:
(Seal}
Maurice D Freedman -Borrower
: L L N _.n o ﬁ‘;’w (Seai)
ST Clarice L Freedman -Botrower
(Seal) (Seal)
-Borrower e - -Bozrower
(Seal) N (Seal)
-Borrower D . -Boirower
(Seal) S T (Seal
-Borrower PR —Bgrruwcr
0758679807~ .
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' STATE OF WASHINGTON } .
s mmtv”u'f;;")ka’;?fj"
: AO0n this ddV personally appeared before me

maumc,a D . Freedmarn. and
@(&r ce. L. Freedma

to me known to be=_l-he__ mf_hv1dnal(s) described in and who executed the within and [oregoing instrument,
and acknowledged that h_c/shc@igned the samc as his/herffheirfree and voluntary act and deed, for the
uses and purposes theréin amentioned.

GIVEN under my hiund and official scal this /%7 o ayor INarnch 2009

Notary :Pﬁ_pl_i_c'“ .
State of Washmgtun )

LINDA K HOFFER . ; e Notary Public mBand f})r the S'{a,t:jff Washingfon, fesiding, at
My Appointment Expires Mar 1 2010 ¢ ellinghan
_ My Appointment Expires on 73 / o/ / 2070

0758679807 .~

InitialsW e
@g B(WA) (DD12).04 Page 15 of 15 ;£ - Form3048 104

WAL

Skagit County Auditor
3/30/2009 Page 16 of 20 9:44AM




CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERIs made this 17th day of March, 2009
and is incorporated into*and shall be deemed to amend and supplement the Morgage, Deed
of Trust, or Secunty . Déed. (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower”) to securc Borrower's Note to JPMorgan Chase Bank, N, A.

"Lender”) of the same: date and coverlng the Property described in the Securily Instrument
and located at:
509 Shady Lane, Mount Vernon, WA 98273

{F’reperty Address]

The Property includes a unil in; together wrth an undivided interest in the common elements
of & condominium project known as: .
Stonebridge Community Assoc1ationJ=

[Name‘of Condominium Project]
(the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association") halds fitle to property for the benefit or use
of its members or shareholders, the Property also mciudes Borrower's interest in the Qwners
Association and the uses, proceeds and benefits of Borrower’s |ntercsl.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covanant and agree as follows:

A. CondominiumQbligations. Borrower shall perform all of Borrower’s obligations under
the Condominium Project's Constituent Documents. The "Constituent  Documents”  are the: (i)
Declaration or any other document which creates the Condominiurn Project; (i) by-laws; (iif)
code of regulations; and (iv) other equivalent documents. Berrower shali'promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents

B. Property Insurance. So long as the Owners Association ‘mainlains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the. Condomlmum Project which
is satisfactory tc Londer and which provides insurance coverage in”the amounts (including
deductible levels), for the pericds, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited - {o, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the pmwsmn in

i o"i Sésveaoﬁ

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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Section 3+for. the Perodic Payment to Lender of the yearly premium installments for property
insurance ‘on the'Praperty, and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coveraga is provided by the . Owners Association policy.

What Lender reqﬂi.res' as a condition of this waiver can change during the term of the
loan. o
Borrower shall __give-'l;_cnd'er-_prompt notice of any lapse in required property insurance
coverage provided by. the rmastér er blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss lo the Propcrty whether to the unit or to common elements, any
proceeds payable to Borower ‘are fieréby assigned and shall be paid to Lender for application
to the sums secured by the Secunty !nstrumenl whether or not then due, with the excess, if
any, paid tc Borrower.

C. Public Llabllltylnsurance Borrower sha!l take such actions as may be reascnable to
insure that the Owners Association ma_intalns___ a public liahility insurance policy acceptable in
form, amount, and extent of coverage fo tender.,.

D. Condemnalion. The proceeds .of -any award or claim for damages, direct or
conseguential, payable to Borrower in conneclion with any condemnation or other taking of al
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned_and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums Secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Gonsent. Borrower shall nol except after notice to Lender and wilh
Lender's prior written censent, either partition or subdivida-the Proparty or consent ta: (i) the
abandonment or lermination of the Condeminium Project, except for abandonment or
termination required by law in the case of substantial dés'truction by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) any amendment to any
provision of the Constituent Documents i the provision is fer the express benefit of Lender;
{ii) termination of professional management and assumption; of selfamanagement of the
Owners Association; or (iv) any action which would have the ieffect of rendering the public
Hability insurance coverage maintained by the Qwners Association unacceptableto-Lendcer.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under'this paragraph F shall
become additional debt of Borrower secured by the Security Instrument, Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from. the date of
dishursement at the Note rate and shall be payable, with interest, upon notice.from” Lender to
Borrower requesting payment. e e

0758679807
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BY _S'I'GNIN_G. BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

. A (Scal) E,La_% f 1 MG"“L’V%'»-—_ (Seal)

Maurice D Freedma“n__._ .. -Borrower Clarice L Freedman -Borrower

~_(Scal) (Seal)

* .-Borrower -Borrower

. . . (Sealy (Seal)

-Barrgwer -Borrower

(Seal) - - (Seal)

-Borrower o -Borrower

’ y 07586795807
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Exhibit "A"
Legal Description

" 'AII--that_fce'rtain condominium situate in the County of S kagit, State of Washington, being
known and designated as foll ows:

Unit 43, "Sixth Amendment to Survey Map and Plans for Stonebridge Condominium®”, as
recorded August 20; 2003, under A uditor's File No. 200308200025, and " Third Amended to
Survey Map and: Plans for Stonebridge Condominium”, as recorded July 29, 2002 under
Auditor's File No. 200207290130, rec ords of Skagit County, Washington.

Being the same p'ropei'ty'éé_.qes;cribed in Deed Instrument No. 200408300212, Dated
8/24/2004 and Recorded 8/30/2004 in Skagit County Records.

Tax ID: P119358

1783793 - 1
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