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| 3243 7).PL SUBORDINATION OF DEED OF TRUST AGREEMENT

Grantor(s): Washingtdﬁ .St"a'te Employees Credit Union
P.O. Box"WSECH
Olympia, Washmgton 98507
Graniee(s): Thom_a_s_ Wame‘r= _and Ute Wamner
Legal Description: LOT 1,2 & 3, BLOCK 123, FIRST ADDITION TO BURLINGTON ,ACCORDING

TO PLAT THEREOF RECORDED IN VOLUME 3 OF PLATS, PAGE (8) 11,
RECORDS OF SKAGIT COUNTY, WASHINGTON.

Complete legal description contained in Exhibit '

Assessor’s Property Tax Parcel or Account No.: P72079 .~
Reference Numbers of Documents Assigned or Released: .

THIS SUBORDINATION OF DEED OF TRUST dated March 12, 2009, is made and executed among
Washington State Employees Credit Union ("' Beneficiary"); Thomas Warner and Ute Warner
("Borrower"); and Guild Mortgage. (“Lender"). o,

SUBORDINATED INDEBTEDNESS. Beneficiary has extended the credit to Bofrdwer as evidenced by a
Note or Loan Agreement dated December 20, 2008 with recording number 200901 150014 (the "Subordinated
Indebtedness"). it

SUBORDINATED DEED OF TRUST. The Subordinated Indebtedness is secured by a déed from Borrower in
favor of Beneficiary (the "Subordinated Deed of Trust") recorded in Skagit County, State of Washmgton
pertaining to the real property described above (the “Real Property”). The subordmatlon agreement is referenced

with recording mmber2.0 G 073 -] 6aH 9

REQUESTED FINANCIAL ACCOMMODATIONS. Borrower wants Lender to prcmde a new loan ity the
amount of $219,560.00 {the “Financial Accommodations™). . S

LENDER'S LIEN. As a condition to the granting of the requested financial accommeodations, Lende_r ha$= . L
required that Lender's Lien be and remain superior to the Subordinated Deed of Trust. " -




. NbW__THEREFORE THE PARTIES TO THIS SUBORDINATION HEREBY AGREE AS FOLLOWS:

SUBORDINATION. The Subordinated Deed of Trust and the Subordinated Indebtedness secured by the
Sﬁbo_rdina’féd Deed of Trust is and shall be subordinated in all respects to Lender's Lien (to the extent it secures
the Financial Accommodations and the Superior Indebtedness, and it is agreed that Lender's Lien shall be and
remain, at all-fimes, prior and superior to the lien of the Subordinated Deed of Trust. Beneficiary also
subordinates to Lender's Lien all other Security Interests in the Real Property held by Beneficiary, whether now
existing or hereafter acquired.

BENEFICIARY'S REPRESENTATIONS AND WARRANTIES. Beneficiary represents and warrans to
Lender that: (A) no tepresentations or agreements of any kind have been made to Beneficiary which would limit
or qualify in any way the terms of this Subordination; (B) this Subordination is exccuted at Borrower's request
and not at the request of Lender; {C) Lender has made no representation to Beneficiary as to the creditworthiness
of Borrower; and (D) Beneﬁcmry has established adequate means of obtaining from Borrower on a continuing
basis information regarding Borrower's financial condition. Beneficiary agrees to keep adequately informed from
such means of any facts, events, or circumstances which might in any way affect Beneficiary's risks under this
Subordination, and Beneficiary further agrees that Lender shall have no obligation to disclose to Beneficiary
information or material acquired by Lendcr in the course of its relationship with Borrower.

BENEFICIARY WAIVERS. Beneﬁmary waivés any right to require Lender: (A) to make, extend, renew, or
modify any loan to Borrower or to grant'any cther financial accommodations to Borrower whatsoever; (B) to
make any presentment, protest, demand, or notice, 1nciudmg notice of any action or nonaction on the part of
Bormrower, Lender, any surety, endorser, or othier guarantor in connection with the Superior Indebtedness, or in
connection with the creation of new or addltlonal indebtedness; (C) to resort for payment or to proceed directly
or at once against any person, including Borrower; (D) to proceed directly against or exhaust any collateral held
by Lender from Borrower, any other guarantor, orary other person; (E) to give notice of the terms, time, and
place of any public or private sale of personal property security hield by Lender from Borrower or to comply with
any other applicable provisions of the Uniform Commercial Code; (F) to pursue any other remedy within
Lender's power; or {G) to commit any act or omission of* any kmd at any time, with respect to any matter
whatsoever. e

LENDER'S RIGHTS, Lender may take or omit any and all actlons w1th respect to Lender's Lien without
affecting whatsoever any of Lender's rights under this Subordination. In particular, without limitation, Lender
may, without notice of any kind to Beneficiary, (A) make one or more. addmonal sécured or unsecured loans to
Borrower; (B) repeatedly alter, compromise, renew, extend, accelerate, or othermse change the time for payment
or other terms of the Superior Indebtedness or any part thereof, including increases and decreases of the rate of
interest on the Superior Indebtedness; extensions may be repeated and may be for longer than the original loan
term; (C) take and hold collateral for the payment of the Superior Indebtedness, and exchange, enforce, waive,
and release any such collateral, with or without the substitution of new collateral; (D) release; substitute, agree
not to sue, or deal with any one or more of Borrower's sureties, endorsers, or guarantors.on any (erms or manner
Lender chooses; (E) determine how, when and what application of payments and credits, shall be made on the
Superior Indebtedness; and (F) assign this Subordination in whole or in part.

DEFAULT BY BORROWER, If Borrower becomes insolvent or bankrupt, this Subordmatlon shal] remam in
full force and effect. Any default by Botrower under the terms of the Subordinated Indebtedness also, shall
constitute an event of default under the terms of the Superior Indebtedness in favor of Lender.
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."MISQELLANEOUS PROVISIONS. The following miscellaneaus provisions are a part of this Subordination:

" -Amenidents. What is written in this Subordination is Beneficiary's entire agreement with Lender
concerning the matters covered by this Subordination. To be effective, any change or amendment to this
% Subordination must be in writing and must be signed by whoever will be bound or obligated by the
“... “change of amendment. '

Atim‘neﬁs{ Fées; Expenses. If any action is instituted to interpret or enforce this Subordination
Agreement, the losing party shall pay the prevailing party’s reasonable attorney’s fees and costs.

C aption'Hea'dihgs{'Caption headings in this Subordination are for convenience purposes only and are
not to be used to.interpret.or define the provisions of this Subordination.

Governing Law. This Subordination has been delivered to Lender and accepted by Lender in the State
of Waghington. If there 15 a lawsuit, the parties agree to submit to the jurisdiction of the courts of the
county in which the Real Property is located. This Subordination will be governed by federal law and
by the laws of the State of Washington. :

Successors. This Subordination shal extend to and bind the respective heirs, personal representalives,
successors and assigns of the parties to.this Subordination, and the covenants of Beneficiary and
Borrower herein in favor of Lender shall.extend to, include, and be enforceable by any transferee or
endorsee to whom Lender may transfer:any or all of the Superior I\ndcbtcdncss.

EACH PARTY TO THIS SUBORDINATION ACKNOWLEDGES HAVING READ ALL THE
PROVISIONS OF THIS SUBORDINATION, AND EACH PARTY AGREES TO ITS TERMS. THIS
SUBORDINATION IS DATED ___03/12/2009 R

BORROWLER: BENEFICIARY:
WASHINGTON STATE EMPLOYEES C__kﬁp_n‘ _'L_JNiON
Tz?mas wa}mer By: /7( | A- AT

Le W;m ) Bl TitlefKimberly B@/’ﬁc}ldiﬁg)operaﬁo:{s Mapager .

TUte Warner
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" MISCELLANEOUS PROVISIONS. The following miscellaneous provisions arc a part of this Subordination:

* . Amendments. What is written in this Subordination is Beneficiary's entire agreement with Lender
.+ .concerning the matters covered by this Subordination. To be effective, any change or amendment to this
~ Subordination must be in writing and must be signed by whoever will be bound or obligated by the
" change or amendment.

Att:or'heys:'.._F'ee's'; Expenses. If any action is instituted to interpret or enforce this Subordination
Agreement, the losing party shall pay the prevailing party’s reasonable attorney’s fees and costs.

Caption He'a'din'gs."Caption headings in this Subordination are for convenience purposes only and are
not to be used to"-interpret'or define the provisions of this Subordination.

Governing Law. Thls Subordmatlon has been delivered to Lender and accepted by Lender in the State
of Washington. If there.is a lawsmt the parties agree to submit to the jurisdiction of the courts of the
county in which the Real Property is located. This Subordination will be governed by federal law and
by the laws of the State: of Washmgton

Successors. This Suhordmatmn shall extend to and bind the respective heirs, personal representatives,
successors and assigns of the parties to-this Subordination, and the covenants of Beneficiary and
Borrower herein in favor of Lender shall-extend to, include, and be enforceable by any transferee or
endorsee to whom Lender may transfer any ot all of the Superior Indebtedness.

EACH PARTY TO THIS SUBORDINATION ACKNOWLEDGES HAVING READ ALL THE
PROVISIONS OF THIS SUBORDINATION, AND EACH PARTY AGREES TO ITS TERMS THIS
SUBORDINATION IS DATED 03/12/2009 .

BORROWER: BENEFICIARY:

WASHINGTON STATE EMPLOYEES CREDIT UNION

/7////@/

T1t1ebK(1'nberly Eﬁ'/fendlﬁg}Operatmns Manager. L
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF WASHINGTON )
o i . ) ss.
County of .- _-/{.,_q(‘., e | )

On this /. /O, dayof MuE cH , 2007 , before me the undersigned Notary Public, personally
appeared T HoMAS WALMeY + UTE &JFRNE]EL, known to me to be said individual that executed the Trust
Deed and acknowledged the Trust Deed to be the free and voluntary act of histher will, by authority of statute, for

ﬁzc-a pd A4

the uses and purposes therein mentioned, and on oath stated that he/she was authorized to execute this Trust Deed
the State of Washington

Notary Public i m
Residing at: p
My commission expires: __& /a'l £, [12

and in fact executed the Trust Decd
ANNEUESE MARA FARRELL

STATE . OF WASHINGTON

NOTAR_‘( ~e-- PUBLIC

Y Ggpynission Expites 6-28:2012
County of THURSTON ) o e

On this 12th day of March 2009 R
before me, the undersigned Notary Pubhc personally appeared Kimberly Bey/Lending Operations
Manager, of Washington State Employees Credit Union, known to me to be the person who executed
cuted the same for the

STATE OF WASH

the within on behalf of said credit union and acknowledged to me that”?x
Jacob Damian

purposes therein stated.
Notary-Public in and for the State of Washington
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