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"~ DEED OF TRUST S,
GUARDIAN NORTHWEST TITLE CO.

MIN: 1 0004720000437361 8

Grantor(s): L

(1}JERALD L. KELLY ’

2y PAMELA L. KELLY

(3)

)

(3

(©) _

(1YHOMESTREET BANK, A WASHINGTO_N-'STATE CHARTERED SAVINGS BANK

Grantee(s):
(2) GUARDIAN NORTHWEST TITLE i

Legal Description (abbreviated): LOT 4, BEL-AIR IVIANOR FIRST ADDITION TO MOUNT VERNCN,
WASHINGTON _

N addmonal legal(s) on page 3
Assessor’s Tax Parcel 1D #: 3705-000-004-0024 p = 3—3 D 7

DEFINITIONS
Words used in multiple sections of this document are defined below and- other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in tlnu. douu"nent are also provided

in Section 16.

(A) “Security Instrnment” means this document, which is dated March 06, 2009
together with all Riders to this docnment.

(B) “Borrower” is JERALD L. KELLY AND PAMELA L. KELLY, HUSBAND AND'WIFE'f__f.- :

Borrower 18 the trustor under this Security Instrument.
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(C) “Lender” is HOMESTREET BANK _
‘Lenderisa A WASHINGTON STATE CHARTERED SAVINGS BANK organized
 apdexisting under the laws of WASHINGTON . Lender's address 1s
l--20_00_i_TWo'U_hion Square, 601 Union St, Seattle, Washington 98101-2326

(D) “Trustee is GUARDIAN NORTHWEST TITLE

(E) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acling solely as a-nomin__ée for Liender and Lender’'s successors and assigns. MIERS is the beneficiary under
this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone munber.of =_P.‘C').. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.

(F) *“Note” means the promissory note signed by Borrower and dated March 06, 2009
The Note states that Bonower OWes Lcndcr Two Hundred Thousand and no/100

) Dollars (U.S. $ 200,000.00 ) plus interest.
Borrower has promised (o pay this df:bl m regulfu Periodic Payments and to pay the debt in full not fater than

April 01, 2024

(G) *Property’ means the property that 8 df:be(,rlbed below under the heading ‘‘Transfer of Rights in the
Property.” .

(A} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Insoument, plus interest.

(D “Riders” means all Riders to this Securnty Tnstrument th_éit are cxeculed by Borrower. The following
Riders are to be executed by Borrower [check box as zipplicable]:

l:l Adjustable Rate Rider D Condominium R.ldﬂl T . _ D Second Home Rider
l:] Balloon Rider E:l Planned Unit Deve]opment Rldcr D Othex(s) [specify]
D 1-4 Farnily Rider D Biweekly Payment Rider

() “Applicable Law” means all controlling applicable federal, .s'tdté”and local” statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) cl\ well as all applmahle final,
non-appealable judicial opinions. .

(K} “Community Association Dues, Fees, and Assessments” means all dues, [ces, assessments and other
charges that are imposed on Borrower or the Property by a condominium dsqouau(m homcownels
association or similar organization. - -

(L) “Electronic Funds Transfer” means any twansfer of funds, other than a transaction originated hy
check, draft, or similar paper instrument, which is initiated through an electronic terminal; telephonic
instrument, computer, or magnefic tape so as to order, mstruct, or authorize a financial institution o debit pr™
credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller maching
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers. -~
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"'_:[M) “Escrow Items” means those items that are described in Section 3.

_ fN) “Miscellancous Proceeds” means any compensation, settlement, award of damages. or proceeds paid
by_.m_iy. thitd party (other than insurance proceeds paid under the coverages described in Section 5) for:
(i) damage to, or destruction of, the Property; (i1) condemnation or other taking of all or any part of the
Property (111) ‘conveyance m lien of condernation; or (iv) misrepresentations of, or omissions as to, the
value cmd!m condition of the Propexty.

(O “Mortgage lnwurdnu:" means insurance protecting Lender against the nonpayment ol or delault on,
the Loan. :

(P} *“Periodic .Payme'l_l_'t-?’ means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts inder Section 3 of this Security Instrument.

(Q) “RESPA” means th¢ Real Estate Settlement Procedures Act (12 US.C. § 2601 et seq) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to time,
or any additional or stccessor lcglslatmn or regulation that govemns the same subject matter. As used in this
Security Instrument, "RESPA"™ vefers 10 all requirements and restrictions that are imposed in regard to a
‘“federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan”

under RESPA. :

(R) ‘‘Soccessor in Interest of Borrowg’r’_?ir'neans": ény parly that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY .

The heneficiary of this Security [nstrument is MERS (solcly as nominee for Lender and Lender's successors
and assigns) and the successors and assigns of MERS, This Security Instrument secures to Lender: (i) the
repayment of the Loan, and all renewals, extensions and modifications of the Note; and (i) the performance
of Borrower's covenants and agreements under this Security Histument and the Note. For this purpose,
Borrower irrevocably grants and conveys to Trustee, in trust, with powcr of sale, the following described
property located in the COUNTY “of C SKAGIT '

[Type of Recordmg Jurisdiction] o [Name af Recording Jurisdiction]

LOT 4, BEL-AIR MANOR FIRST ADDITION TO MOUNT VERNON WASHINGTON AS PER PLAT
RECORDED IN VOLUME 7 OF PLATS, PAGE 60, RECORDS OF SKAGIT COUNTY
WASHINGTON.

which currently has the address of 1931 EASI'ST Fli]:{ STREET
treet : P
MOUNT VERNON , Washington 98273 (“Property Address™):
|Ciaty] [Zip Code] L T
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_ TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

dppurtenam.cs and fixtures now or hereatter a part of the property. All replacements and additions shall also
. be covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the
“*‘Proper(y.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower i this Security lnstrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and‘Lender’s successors and assigns) has the right: to exercise any or all of those interests, including,
but fiot. Limiled-to; the right to foreclose and sell the Property; and to take any action required of Lender
muludmg, but not hmlted to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant-and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants-and will defend generally the title to the Property against all claims and
demands, subject to any cncumblancca of record.

THIS SECURIT Y INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited vauam)m by ]llIl‘idlCIlOIl to constitute a uniform security instrument covering real
propeity. e 2

UNIFORM COVENANTS:__’B.oﬁow_er and Lender covenant and agree as follows:

1. Payment of Principal, Interest, E<crow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the priricipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under . thie Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency, However, if any check or other instrument reccived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made inone or more of the following forms, as selected
by Lender: (2) cash, () money order; {¢) certified cheek, bank. ¢heck, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instromentality, or entity; or (d) Electronic Funds Tran'atcr s

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in ac_cmdfmce with'the nolice provisions in Section 15,
Lender may return any payment or partial payment if the p'c;_yment or’partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payinent-insutficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to 1§ Tights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such paymients at the time such payments are
accepted, If each Periodic Payment is applied as of its scheduled due date, then L.énder need not pay interest
on unapplicd funds. Lender may hold such unapplicd funds until Borrower makes payment 1o bring the Loan
current. [f Borrower does not do so within a reasonable period of time, Lender shiall either apply such funds
or return them to Borrower, If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior 1o foreclosure. No offset or claim Whl(h Boriower might have now
or in the future against Lender shall relieve Borrower from making payments due under the Note and this
Sectirity Instrument or performing the covenants and agreements secured by this Scciirit’v Tnstrument,

2. Application of Payments or Proceeds. Except as otherwise described m this- Section 2, all
payments accepted and applied by Lender shall be applicd in the following order of p11011ty (a) interest, duc
under the Note; (b) principal duc under the Note; (¢) amounts due under Section 3. Such p(wmentq \h'}l] he
applied to each Perjodic Payment in the order in which it became due. Any remaining amounts: shall ‘be
applied first to lare charges, second to any other amounts duc under this Security Instrument, and lhcn 1§
reduce the principal balance of the Note. - o
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_ If-Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
“sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
J late chargc If more than one Periodic Payment is cutstanding, Lender may apply any payment received from

“~Borrower 10.the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full, To the extent that any excess exists after the payment is applied to the full payment of one or more
PCTlOdJC Paymcnta such excess may be applied to any late charges due. Voluntary prepayments shall be
apphcd_tml to.aniy prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, witilthe Note.is paid in full, a sum (the “Funds”) to provide for payment of amonnts due for:
(a} taxes and asscssments and. other iterns which can attain priority over this Security Instrument as a lien or
encumbrance on the Property;(b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower ‘o' Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Sccuon 10. These itemns are called “Escrow Itemns.” At origination or at any
time during the term of the .Loan, LCHdCl may require that Commumity Association Dues, Fees, and
Assessments, it any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow liem.
Borrower shall promptly furnish to-Lender.all-notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ItmnS":unlcqs Lender waives Borrower's obligation to pay the Funds
for any or all Escrow ltems. Lender'may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Itemns at any time, Any such waiver may- ouly be in writing, In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may. require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase “covenant and agreement™ is'used in Section 9. If Borrower is obligated 10
pay Escrow Items directly, pursuant 1o a waiver, and Borrower fails to pay the amount due for an Escrow
ltern, Lender may exercise its rights under Section 9 and.pay ‘such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such arnount, Lender may revoke the waiver as o any or all
Bscrow Items at any time by a notice given in accordance: ‘with Section 153 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then vequired under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) qutﬁcmnt to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to extceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data und
reasonable estimates of expenditures of future Escrow Items or othcrwmc in accordance with Applicable
Law,

The Funds shall be held m an institution whose deposits are mmn@d by a federal agency,
instrumentality, or entity (including Lender, if Lender is an instimition whose deposits are so msured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Itemsno later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the ‘Funds, annually
analyzing the escrow account, ot verifying the Escrow Ttems, unless Lender pays Borrower intérest on the
Funds and Applicable Law permits Lender 10 make such a charge. Unless an agreement’ is made in-wriling or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required io pay.Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest bhd]] be

paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting 6f thc Fundq as

required by RESPA.

If there is a swplus of Funds held in escrow, as defined under RESPA, Lender _\hall accounl 10
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in c%cr__ow a_v."' _
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“defined- under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
_"Lendcl the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12

rnonthly- payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall

.'--'nouty Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary 1o make up

[hf: dehcmncy in accordance with RESPA, but in no more than 12 monthly payments,

Upon-payment in full of all sums secured by this Security Instriment, Lender shall promptly refund 1o
Bonowar any Finds held by Lender.

4. Chdrgcs, Liens. Borrower shall pay all faxes, assessments, charges, fines, and impositions
atiributable to the Property which can attain priority over this Security [nstrument. leasehold payments or
ground rents on tﬂe:_Prgpe_rty, if any, and Community Association Dues, Fees, and Assessments, it any. To
the extent that these items are'Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shiall p‘r(_imptly -discharge any lien which has priority over this Security Instrument unless
Barrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borfower, is performing such agreement; (b) contests the lien in good faith by, or
detends against cnimccmem of the’ hcn in, legal proceedings which in Lender’s opinion operaie to prevent
the enforcement of the licn while :those proceedings are pending, but only until such proceedings are
concluded; or (¢) secures from.the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrumeiit: If Leénder determines that any part of the Property is subject to a lien which
can attain priority over this Sectirity Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-mm, charge for a real estate tax verification and/or reporting
service used by Lender in connection with, this Loa.

§.  Property Insurance. Borrower shafl keep the improvements now existing or hereafter erccted on
the Property insured against loss by fire, hazards included within the term “‘extended coverage,” and any
other hazards including, but not limited to, earthquakes and, ﬂoods for which Lender requires insurance. This
msurance shall be maintained in the amoumts (including deductlblc levels) and for the periods that Lender
requires. What Lender requires pursvant to the plf:LCd]]lg sentences can change during the term of the Loan,
The msvrance carrier providing the insurance shall be  chosen by Borrower subject to Lender’s right to
disapprove Bomrower's choice, which right shall not “be f:xcrcmed upreasonably. Lender may require
Borrower to pay. in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for fload 7one determination and ceriificalion
services and subsequent charges each time remappings or blﬂll]ﬂl Chanécs.oc_cur which reasonably might
affect such determination or certification. Borrower shall also be 'féspo'ﬁsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connecuon with thc review of any tlood zone
determination resulting from an objection by Borrower,

If Borrower tails w0 maintain any of fhe coverages described above: Lender may obtan nsurance
coverage, al Lender’s option and Borrower's expense. Lender 15 under no _Ohllbdtlon_[O purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Bomrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liahility and might provide greater or lesser coverage than was previously. in. effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significanily. exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notnu: irom Lf:ndm
to Borrower requesting payment. :

All insurance policies required by Lender and renewals of such policies shall be subjccl to Le:ndel s
right to disapprove such policies, shall include a standard mortgage clanse, and shall name.Lender_as_“
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="'n']o'rtga&,ee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
."ceruhcatca. If Lender requires, Borrower shall promptly give to Lender all reccipts of paid premiums and
. renewal nofices. If Borrower obtains any form of insurance coverage. nol otherwise required by Lender, for
"~ damage o, of destruction of, the Property, such policy shall include a standard morigage clause and shall
name Lender:as mortgagee and/or as an additional loss payee.

*. “In the‘event of loss, Borrower shall give prompt notice to the insurance catrier and Lender, Lender may

akc proof” of loss il not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to-testoration or-repair of the Property, if the restoration or vepair is economically feasible and
Lender's sccurity is-xnot lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity (o inspect such Property to ensure the work
has been completed 16-Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse procecds for the repairs and restoration in a single payment or in a serics of progress
payments as the work-ig completed Unless an agreement is made in wiiting or Applicable Law requires
interest to be paid on sich.insurance proaeedq Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds aﬂd__s}ik_gll be the sole obligation of Borrower, If the restoration or repair is
not economically feasible or Eendg_:r’s security would be lessened, the insurance proceeds shall be applied to
the smms secured by this Security. Tnstrument; whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds-shill be dpplied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negottate and settle any available insurance claim
and related matters. 1f Borrower does not tespond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then'l.ender may negotiate and settle the claim. The 30-day period will
begin when the naotice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds m an amount
not 1o exceed the amounts unpaid under the Note or this Sccu’rity_ Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uncarned prémiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights ar¢ applicable to the coverage of the Property. Lender
may use the wnsurance proceeds either to repair or restore the Plopmty or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, esiablish, zmd use [l']L P1oper[y as Borrower's principal
residence within 60 days after the execution of this Secunty ]nstnnnent and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after Lhc date of occupancy, unless Lender
otherwisc agrees in writing, which consent shall not be umcauonably mthheld or unless extenuating
circumstances exist which are beyond Borrower's control. £

7. Preservation, Maintenance and Protection of the Pmpcrty. Impcttlom Borrower shall not
destroy, damage or impair the Property, allow the Property to deleriorate.or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Propertyin order {o prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall. promptly repair the Property
if damaged to avoid further deterioration or damage, If insurance or condemmation. proceeds are paid in
connection with damage to. or the taking of, the Property, Borrower shall be responsible for-repairing or
restoring the Property only if Lender has released procecds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as’ the: work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or 1eet01c the Ploperty
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration; -

Lender or its agent may make reasonable enfries upon and inspections of the Property, Wit has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give -
Borrower notice al the time of or prior to such an interior mspection specifying such reasonable cause. - o
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_ 8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan app]icalion
."pmcess, Borrower or any persons or entifies acting at the direction of Borrower ar with Borrower’s
~ knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
“~(or failed to provide Lender with material information) in connection with the Loan. Matenal representations
include, but:are not limited to, representations concerning Borrower's occupaney of the Property as
Bonov» er’s principal residence.

~Protéction of Lender’s Interest in the Property and Rights Under this Security Instrament.
i (a) BOllOWf:i fails 1o perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding thar-might significantly affect Lender’s interest in the Property and/or rights vnder this
Security Instrument {such"as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of . lien- which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower. has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to-protect Lender’s interest m the Property and rights under this Security
Instrument, incleding protecting and/or assessing the value of the Properly, and securing and/or repairing the
Property. Lender’s actions.tan inchidé, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; {b) appearing in court; and (c) paying reasonable attorneys’ tees lo
protect its interest in the Property and/or Tights under this Security Instrument, including its secured position
in a bankruptey proceeding. Sécuring the Property includes, but is not limited to, entering the Property 1o
make repairs. change locks, replacé or board up doors and windows, drain water from pipes, climinate
building or other code violations -of ddnfff:mus conditions, and have uvtlitics nuned on or olf, Although
Lender may take action under this Section’ 9. Lender does not have to do so and is not under any duty or
obligation 10 do so. 1t is agreed that Lcndcr mum no liabibity for not taking any or all actions authorized
under this Section 9.

Any amounts disbursed by Lcnder lllld!:l' tlm Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such*interest, upon notice from Lender to Borrower requesting
payvment.

If this Security [nstrument is on a leaschold, BG‘ﬂ‘OWE:l ﬁhaﬂ wmply with all the provisions of the lease.
It Borrower acquires fee title to the Property, the Ieasehold :mcl thc fee tile shall not merge unless Lender
agrees to the merger in writing. /

10. Mortgage Insurance. If Lender required Mmtgdgc Insuran(,c as a condition of making the Loan,
Borrower shall pay the premiums required to mainiain the Mortgagc Insurance in etfect. If, for any reason,
the Mortgage insurance coverage required by Lender ceases 1o bier a\_'._a.lldble: from the mortgage insurer that
previously provided such insurance and Borrower was required to mike separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the! pL'Emiumq"lequired to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost'substantially cquivalent to
the cost to Borrower of the Morlgage Insurance previously in effect,’ frorm an-alternate mortgage insuger
selected by Lender. If substantally equivalent Mortgage Inswance coverage 18 not avmlable Borrower shall
continue to pay to Lender the amount of the separately designatcd payments that were due when the
msurance coverage ceased to be in effect. Lender will accept, use and retiin these’ paymcu[b as a non-
refundable loss reserve in lien of Mortgage Insurance. Such loss reserve ehdl] be' non-refundabie,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall nol-be requucd to pay
Borrower any interest or eartiings on such loss reserve. Lender can no longer require loss reserve paymcmq if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) prowded by ari inswrer
selected by Lender again becomes available, s obtained, and Lender requires separatefy df:ﬂ}_.,]l_ﬂ[ﬁd_pd}’l]lm[b
toward the premiums for Morigage Insurance. If Lender required Mortgage Insurance as’a-condition of
miking the Loan and Borrower was required to make separately designated payments toward the prémiums
for Mortgage Insurance, Barrower shall pay the premiums required to maintain Mortgage Insrance'in effect,
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“orto provide a pon-refundable loss reserve, until Lender's requivement for Mortgage Insurance ends
aceordance with any written agreement between Borrower and Lender providing for such termination or until
. tenfination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay
““imlerestat the rate provided in the Note.

Mongfngc Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
mcur if Bortower does not repay the Loan as agreed. Borrower 1s not a party to the Mortgage Insurance.

Mortgauc ummcrq evaluate their wial risk on all such insurance in force from time to time, and may
enter into agreeraents with other parties that share or modify their nisk, or reduce losses. These agreements
are on teims and, conditions that are satisfactory to the morigage insurer and the other party {or parbies} to
these agreements. Thesc agreements may require the mortgage insurer to make paymenis using any source of
funds that the morigage insurer may have available (which may include tunds obtaimed from Mortgage
[nsurance preminins). '

As a resulf of these aglcement:, Lender, any purchascr of the Nole, another insurer, any reinsurer, any
other entity, or any affiliaté of any of the foregoing, may receive (directly or indirectly) amouts that derive
from (or might be characteiized as)"a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affihaic of Lender takes ashare.of the insurer's risk m exchangc for a share of the premiums paid (o the
insurer, the arrangement is oft&ii termed “captive reinsurance,” Further:

(a} Any such agreemcnl:s will not-affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has—if any—with respect to the
Mortgage Insurance under the Homeowners' Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refand of any
Mortgage Insurance premiums that were unéarnced al the time of such cancellation or termination.

11. Assignment of Miscellanecus Proceeds; rorfelture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Ml%ellaneous PlULcﬁdh shall he applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lepder’s security is not lessened, During
such repair and restoration period, Lender shall have the nght io hold, such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to erisure the Wm.k has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payﬂie':hts as.the'work is completed. Unless an
agreement is made in writing or Applicable Law requires interes( to be paid on stich Miscellaneous Proceeds,
Lender shall pot be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessetied. the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whcthu' or not-then due, with the
excess, if any, paid to Borrowey, Such Miscellanecus Proceeds shall be dpphed m thc ordel }’)I‘U"\-’]dtd for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Pmpeny the Mibmcllancous Proceeds
shall be applicd to the stns secured by this Security Instrument, whether ot not theh, due, with. lhe exeess, il
any, paid 1o Borrower. e

In the event of a partial taking, destruction, or loss in valne of the Property in whi(,h" I:h'c f’iir'rfmrkct
value of the Property immediately bcf01e the partial taking, destruction, or loss in value is equa] 10 Of greatcr
than the amount of the sums secured by this Security Inswument immediately before the parm] taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured’ by t_hm" ;
Security Instroment shall be reduced by the amount of the Misccllaneous Proceeds- multiplied by” the *
following fraction: {a) the total amount of the sums secured immediately before the partial” taking,
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“destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
_’pd}tldl taking, destruction, or loss in value. Any balance shall be paid 10 Borrower.

-7 In-the.event of a partial taking, destruction, or loss in value of the Property in which the fair market
value ~of 'the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this. Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as’ defined i i the next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or.not then due. *‘Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or thf: party against whom Borrower has a vight of action i regard to Miscellaneons
Proceeds.

Borrower shall he m. defdui[ 11 any action or proceedimg, whether civil or criminal, is begun that, in
Lender's judgment, could result in. tmtcﬂure of the Property or other material impairment of Lender’s
mterest in the Property or'sights undel this Security Instrament. Borrower can cure such a default and, if
acceleration has occurred, reinstate as plovldcd in Section 19, by causing the action or proceeding o be
dismissed with a ruling that, in-Lerider's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s mterest in the Propeity or rights under this Security Instrument. The proceeds of any
award or claim for damages that Eu'é'éttriblitdblc io the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.: :

All Miscellaneous Proceeds that are not apphcd to restoration or repair of the Property shall be applied
n the order provided for in Section 2, '

12. Borrower Not Released; Forbcaranu: By Lender Not a Waiver. Extension of the tme for
payment or modification of amortization of the:sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall .n'o't"-qpcrate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to cxtend time-for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower, Any forbearance by Lender in exercising any tight or remedy
including, without limitation, Lender's acceptance of paymeiits from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then’ duc .sh'\!i not be a waiver of or preclude the
exercise of any right or remedy. :

13. Joint and Several Liability; Co-signers; Successors and Ass'lgm Buund Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and séveral. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a “‘co-signer”): ()18 co-signing this Sccurily
Instrumnent only to mortgage, grant and convey the co-signer's interest in the Propelty under the terms of this
Security Instrument: (b) is not personally obligated (© pay the sums secured by ‘this Sccuut} Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, modlfy forbedr or make any
accommodations with regard to the terms of this Security Instrument or Ihe Note \uthout the
co-signer’ s consent. o

Subject to the provisions of Section 18, any Successor in Interest of Borrower who aqqumcs Borrowel S
obligations under this Securily Instrument in writing, and is approved by Lender, shall obtain al]l of
Borrower's rights and benefits under this Security Instrument. Borrower shall not bé rclcascd from
Bomrower’s obligations and liability under this Security Instrament unless Lender agrees to ‘such 1t:ln,asc in

writing, The covenants and agreements of this Security Instroment shall bind (except as provu:lc d in Secnon .

20) and benetit the successors and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in cormection with
."BorrOWcl s defanlt, for the purpose of protecting Lender's interest in the Property and rights under this
- Seciirity- Instroment, including, but not limited o, altomneys’ fees, propesty inspection and valuation fees. In
“‘tegard (o any other fees, the absence of express authority in this Security Instrument fo charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Tnstrument or hy Apphcable Law.

“H the Loan is subject to a law which sets maximum loan charges, and that law is tinally interpreted so
that the interest ‘or other loan charges collected or to be collected in connection with the Loan exceed the
permitied- imits, then: {a) any such loan charge shall be reduced by the amount necessary (o reduce the
charge to the pcrmlttad it and (h) any sums already collected from Borrower which exceeded permitied
limits will be refunded to Boirower. Lender may choose to make this refund by reducing the principal owed
under the Note or by makmg a direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the. Note), Borrower's acceptance of any such refund made by direct payrment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrurnent
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed (o
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address il sent by other means. Notice 10 any one Borrower shall constitule notice to all Borrowers unless
Applicable Law expressly requires otherwise, The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If V.ender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report # chaigeof address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice 1o Lender shail
be given by delivering it or by mailing it by first class mail to Lender’s address stated herem unless Lender
has designated another address by notice o Borrower. Any potice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Apphcable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instryment:

16. Governing Law; Severability; Rules of CODStl‘I](J;]OlL This Sccunty Instroment shall be
governed by federal law and the law of the jurisdiction in which the:Property is located. All rights and
obligations contained in this Security Instrument are wb]ejct to any ‘tequirernents and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by confract or it
might be silent, but such silence shall not be construed as a pmhlblllon against agreement by contract. fn the
event that any provision or clawse of this Security instrument or the Note; contlicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or Lhc Notc whlch can be given etfect
without the conthicimg provision, :

As used in this Security Instrument: (a) words of the mabwhnc gendel ehall mean and inchude
corresponding nenter words or words of the feminine ;:endm (t) words in the smgular shall mean and
include the plueal and vice versa; and (c) the word “may” gives sole discretion W1th0ut amy: obhgatlon to take
any aclion.

17. Borrower’s Copy. Borrower shall be given ane copy of the Note and of thra SCCLII‘II)I Ihstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this _Scctl_on 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but.not limited to.
those benefictal interests transferred in a bond for deed. contract for deed, installment sales umnau or
escrow agreernent, the intent of which 18 the transier of tle by Borrower at a future date 1o a pulchdwcl '

If all or any part of the Properly or any Interest in the Property is sold or ansterred (or if Barr (manj,is"' ;
not a natural person and a beneficial interest in Borrower is sold or transferred) withowt Lender's.-prief

WASHING TON—Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

‘ GREATLANG W
ITEM 2708L11 (0011)—MERS o e 7 e Call 1-800-520-9393 [ Fax: 616-791-1131
L
200 l 03 j M 06
Skagit County Auditor

3/17/2009 Page 11 of 16 1:33PM



“written-consent, Lender may require immediate payment in full of all sums secured by this Secunty

."1qsti'qmént. However, this option shall not be exercised by Lender if such exercise is prohibited by
. Applicable Law.
" TfLendek exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
piovide 2 period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrewer must pay all sums secured by this Security Instrument. If Borrower fails lo pay these
sums"prior o the -expiration of this period, Lender may invoke any remedies permitted by this Security
strument: wuhou_t further notice or demand on Borrower.

19, " Borrower’s Right to Reinstate After Acceleration. If Borrower mects certain conditions,
Borrower shall have the right to have enforcement of this Security Instrurnent discontinved at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b).such other period as Applicable Law might specity for the termination of Borrower's
tight to reinstate; or (¢) entry ‘of a judgiment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all stims which then would be due under this Security Instrument and the Note as
if no acceleration had .oceumed: (b) cures any default of any other covenants or agreements;
{c) pays all expenses incuired n enforcmg this Security Instrument, including, but not limited o, reasonable
attorneys’ fees, property m\pecuon and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Propeity and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require 10 assure that Lender's interest in the Property and rights under this Secunity
Instrument, and Borrower's obligation to pay tlie sums secured by this Security Instrument. shall continue
unchanged. Lender may regquire that Borrosver pay such reinsialement sums and expenses in one or more of
the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier's check, provided any-such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transter. Upon reinstatement
by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right 10 teinstate, qhdll not apply in the case of acceleration under
Section 18, :

20. Sale of Note; Change of Loan Servicer; Nﬁtlce of Grlevanw The Noie or a pdl‘tldl interest in
the Note (together with this Security Inswument) can, be sold one or more fimes without prior notice to
Borrower. A sale might result in a change in the entity (knowi as the *Loan Servicer”) that collects Penodic
Payments due under the Note and this Security Instroment. and pcrtmmq other mortgage loan servicing
obligations under the Nole, this Security Instrument, and Appllcah]e Law; There also might be one or more
changes of the Loan Servicer unrelated 1o a sale ol the Note:. I Ier€ 1s-a-change of the Loan Serviver,
Borrower will be given written notice of the chunge which will stale the name and address of the new Loan
Servicer, the address 1o which payments should be made and any otlier information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the morigage loan scrvicing obligations to Borrower will
remain with the Loan Servicer or be wansferred o a successor Loan Servicer and are pot asswmed by the
Note purchaser imless otherwise provided by the Note purchas.el

Neither Borrower nor Lender may commence, join, or be joined to any ]ud1c1al actl()n (as either an
individual htigant or the member of a class) that arises from the other party’s actions purspant o this Security
Instrumnent or that alleges that the other party has breached any provision of, or any "ﬂut’y owed-by reason of,
this Security Instrument, unti! such Borrower or Lender has notified the other party (with such ‘notice given
in compliance with the requirements of Section 15) of such alleged breach and afforded the other pfmy hereto
a reasonable period after the giving of such notice 1o take corrective action. [ Applicable Law prov ldl..‘i i
tie period which must elapse betore certain action can be taken, that time period will bé décmed w e
reasonable for purposes ol this paragraph. The notice of acceleration and opportunity to cure siven to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to-Section 18 ¢
shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.. -
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21. Hazardous Substances. As used in fhis Section 21: (a) "Hazardous Substances” are (hose
Qubbtd]lCCb defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
~ foltowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
“~herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matenals; (b)
‘Envnmnmemal Law” means federal laws aud laws of the jurisdiction where the Property is localed that
1elate to health, safety or environmental protection; (¢) “Environmental Cleamup” includes any response
aclion, ,reme(_i_lal acfion, or removal action, as defined i Environmental Law; and {d) an ‘Environmental
Condition” Means a condition that can canse. contribute 1o, or atherwise trigger an Environmental Cleanup.

Borrewer shall niot-cause or permit the presence, use, disposal. storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do,
nor allow anyone’else to do; anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Envirenmental Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates.a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small guantities of Hazardous
Substances that are generally recognized (o be appropriate to normal residential uses and to maintenance of
the Property (including, but pot limited to, hazardous substances in consumer products),

Borrower shall promptiy- give Lender written notice of (a) any investigation, claim, demand, lawsun or
other action by any govemmental or regulatmy agency or private parly mvolving the Property and any
Hazardous Substance or Envifopniental .Law of which Bormrower has actval knowledge, (b) any
Environmental Condition, including it not fimited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, “and "(c_)'}my condition caused by the presence. use or release of a
Hazardous Substance which adversely alfects the. value of the Property. If Borrower learns, or is notified by
any governmental or regulatory anthority, or aﬂy private party, that any remaval or other remediation of any
Hazardous Substance affecting the Property 'is necessary, Borrower shall promptly take all necessary
remedial actions In accordance with Envnronmental Law, Nothmg_, herein shall create any obligation on
Lender for an Environmental Cleanup. :

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in ‘this*'Secority Instrument (but not prior Lo
acceleration under Section 18 unless Applicable Law prﬂvtdéa othierwise). The notice shall specify:
{(a) the defauli; (b} the action required to cure the dcfault' (L) a datc, not less than 30 days {rom the
date the notice is given to Borrower, hy which the default muwt l;e Llll'(‘!d and (d) that failare to cure
the defauit on or hefore the date specified in the notice may result in aeceleration of the sums secured
I)g, this Sccurity Instrument and sale of the Property at public auci:iun at a date not less than 120 days
in the future. The notice shall further inform Borrower of the right 1o reinstate after acceleration, the
right to bring a court action to assert the non-cxistence of a defanlt or any other defense of Borrower
to acceleration and sale, and any other matters required to be included inthe notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender-at is option, may
require immediate payment in full of all sums secured by this Security 'll'istr'um'i:nt without further
demand and may invoke the power of sale and/or any other remedies permitted hy ‘Applicable Law,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies pruvnded in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title ‘evidence. -

If Lender invokes the power of sale, Lender shall give wrilten notice to Trustee of the ockurrence
of an evenl of default and of Lender’s election to cause the Property to be sold. Trublee dnd Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and to- other
persons as Applicable Law may require. After the time required hy Applicable Law and- after
publication of the notice of sale, Truslee, without demand on Borrewer, shall sell the Property af &
public avction to the highest bidder at the time and place and under the terms designated in th‘_é__noﬁ_ce"
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"'_bl’,-salt: in one or more parcels and in any order Trustee determines, Trustee may postpone sale of the
/Property for a period or periods permitted by Applicable Law by public announcement at the time
and p_lacrc--['ixed in the notice of sale, Lender or its designee may purchase the Property al any sale.

+ Frisstee “shall deliver to the purchaser Trustee’s deed conveying the Property without any
covmant or.warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
cvidenue of the truth of the statements made therein, Trustee shall apply the procceds of the sale in the
followmg order; .(a)._to all expenses of the sale, including, but not limited to, reasonable Trustec’s and
attorneys’ fees; "(l)) to'all sums secared by this Sccurity Instrument; and {c) any excess to the person or
persons Iegal]y cntllled t0 it or to the clerk of the superior court of the county in which the sale
took place.

23, Rec{mve)ame “Upon payment of all sums secured by this Security lnstrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to
the person or persons.legally esititled to it. Such person or persons shall pay any recordation costs and the
Trustee's fee for preparing the réconveyance.

24. Substitute Trustée, In accordance with Applicable Law, Lender may from time to lime appoint a
successor trustee to any Trustee appomtcd hereunder who has ceased to act. Without conveyance of the
Property, the successor trusteg 5hall qucceed to all the title, power and duties conferred upon Trustee herein
and by Applicable Law. '

28. Use of Property. The pmpel ty I8 008 used principally for agricultural purposes.

26. Attorneys’ Fees, Lender shall be' entltlcd {o recover its reasonable atlorneys’ fees and costs in any
action or proceeding (o construe or enforce any terin of this Security Instrument. The term “attorneys’ [ees,”
whenever used in this Security Instrument, shall include without himitation attorneys’ tees incurted by Lender
in any bankruptcy proceeding or on appeal.”. <
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/' ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
7~ CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
"~ ENFORCEABLE UNDER WASHINGTON LAW.

'..BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 16 ot tlm Scumty Tnstrument and in any Rider executed by Borrower and recorded with it,

/z—&é’/ L /@’//7_ (Seal) M@;jf ﬁé[ﬂ/ (Seal)

JERMDL KELLY. . - Borower  PAMELA L. KELLY “Borrower
(Seal) (Seal)

-Rorrower -Borrower

*_(Seal) (Seal)

~Baorrowet Barrower

Wimness:

MR
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h_'_:S'tate of UG Jd S T A )
County UIJNOL-/("M/J"/ )
On this_;de_iy personally appeared beforc me JERALD L. KELLY, PAMELA L. KELLY
, (o me known to be the individual(s)
d acknowledged that he (she ogfhey)

described in and ﬁ*ho executed the within and foregoing instrument, an
sizmed the same as. his {her orAfieir) free and volumtary act and deed, for the uses and purposes therein
- .

vy hand and official seal this | 77

<

mentioned,
Given under m
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" Notary Public in and far the State of Washington residing ar:
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REQUEST FOR RECONVEYANCE

TO TRUSTEE:
or notes, tagether with all other indebtedness secured by the Deed of Trust, have been paid in
held by you under this

The undersigned is the holder of the note or notes secured-by this Deed of Trust. Said note
full. You are hereby directed to cancel said note or notes-and this Deed of Trust, which are

delivered hereby, and to reconvey, without warranty, all the-estate now.
Deed of Trust to the person or persons legally entitied thereto, .

By

DATED:

20 l 9031 AL 061 .
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