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North Céast Gfédit Union
1300 Doponk. gtreet
Bellinghan, WA 98225

LAND TITLE OF SKAG]T CGUNW

Assessor’ s Parcel or Accaunt \%umber P4898 41420640060007
Abbreviaied Legat Desmpucm_ LEJT 6, BLK 4, NORTH PARK ADD. TO CLEAR LAKE.

nchite o, blovk nd plat o sm.hon mwnshw amhangc} Tull legal deseription located on page 3
Trusteg: Land T:.tJ.e A

#132497-PE

{Space Above This Line For Recording Dataf-

DEED OF TRUST

DEFINTEIONS i :

Werds. wsed in multiple sections of‘ this documem are -defined below and other words are defined in
Séetigns: 3, 11, 13,18, 20 and 21, Lerta*m m'ie% rega:dmg the usae of words used n this dosument are
also provided in Section 16,

{A) "Segurity Instruinént” means this -dncums,nt whﬂsh is datedMarch 11, 2009 s
togethier with-all Ridees o this document, '

(B} "Borrower™ i Ronald P. Coakley and Lmda F. Coakley, HUSBARD AND WIFE

Botrower i the frustor uitdér this Secucity fustnunent.
(C) "Lender” is Nerth- Coast Credit Union
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: 'Lcnder isa A Non-Profit Corporation
; orgam;'ed and existing undeér fhe laws of Washington
" Lender's widress is 13100 Dupont Street
L Bellinghan; WA 96235
Lendsr is the beneficiary tnder this Secusity Instrunient.
(B?j '-'Tr-ugtee":is;:z.and Titla

-(E) “,Nnte“ means the premissory Boté signed by Borrower and dzfedMarch 11, 2009

“he Note states lhax B«)rrower owes Lender Gne Hondred Twenty Three Thousand and
Qo/100 o - 8 Dollars
(LS. $123; ouu U!:) . Yplus interest. Borrower has prontised 1o pay this-debiin regular Periodic
Payiments and 1o pay’ the debt in full fot later than April 1, 2029

(F) "Property’ means’ Lhe pmperty that: je described bBelaw under the heading "Transf'er of Rights in the.
Froperty.”

(G "Loan" fiedns the debt evrdeamd by the Note, plis interést, #ny prepayment charges aid late churges
due inder the Note, and 2lk sums dae under this Secarity Instrumient; plus interest,

(H) "Riders!" means all Riders. 1o this Security Instrument that are exeeuted: by Retrower, The fo!lowmg
Riders. are o e execu texl by Bm TOWET: {chu:k box as applicabled:

Condcummum Rider i 1Second Home Rider
Planingd Ubit Development Rider 1 " 1.4 Pamily Ridex
B:weckfy Pﬁymmt Rider {1 Other(s) [specify]

flad fustabie: Rats- Rider-
] Baloon Rider
VA Rider

(3} "Applicable. Law' memis all, ccammllmu applicable {ederal, stawe ‘and locs! statwtes, vegulations;
ordinances and adnsinistrative rules: and nrders -{thm fave the offect of law) as well as all apph;.abie final,
non-appealable judicial opinions.

4] "Commtmnty Assotintion Ducs, Feed,. mul Asscssml,ma" meais zl dm.s, fres, assessments.ond sther
chargos that are iniposed o Borrower nr tne Pru{aerty hy s condominium asseciation. homeowners
association ot similar organization.

(K) "Ekéctrontc Funds Transter” msans any trnusfe: of funds, ather than a transaction driginated by
check, draft, Or-similar paper instrument, whu.h is imitiated th;magh an glectronit termindl, telephonic
nistrument, compiiter, or magnetic tape so as io order, insteucy, ot authorize & financial tnstitution to. debit.
or eradit 4n aeesinid. Such term includes, bit s not limited 1o, pomt-ofwsale irangfers; auomated. telfer
muching transactions, transters initiated by teléphone, mw irmlsfers, and . atemated clesringhoise.
transfers.
(L} "Escrow Fems' means those items that are deseribed m'
(M} "Miscellaneous Proceeds” means any tompensition, s¢ kmu\t award of darnages, of proceeds paid
iy any third party (other thait insurance procseds paid wrider. th "_'cvcmges deseribed i Seetion &) fore ()
damage 10, oF destructivh ofi the Propecty; (il condem lu ar ather taixma of all or ayy part of the
Properry; (i) conveyaned iy liew of condemnation; or Uv) m:srepresem.rtwns of, ur criisvivns as to, the:
value and/or condition of the Praperty.

(M) *Merigage Insurance™ meatis insufarice protectingLendor: agamst the - nnnpaymem of; or ‘default. on,
the Loan,

{0) "Periodic Payment” means the regulardy scheduled amount due for {:} prumzpal and interest urider the
Note, plus (fi) any amounts under Section.3 of this Seeurity Instrigment:
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implementing reguiation; Regulation X (2¢ C.F.R. Part 3500), as they might be amended from time to
" firve, oraiiyadditional or successar legislation or regulation that gevems the sare subject matter. As used:
-_in this Secanity fustrumsnt, "RESPA" refers 10 all requirerhents and restrictions.that are imposed in regard
o 2 "federally, related morigage ioan” even ifthe Eoan does not qualify as 2. "fedzrally rélated mongage:
Toan" under RESPA. ' _

{Q). "Successar i Juterest of Borrower™ utedns any parly. ihiat has taken title to-the Property; whether or
not that party has dssumed Borrower's obligations.under the Note ariddor thifs Security Iustrument.

) ([‘) 'fRéSFA" nieans the Reat Estate Settlenient Procedures Act (12 U.S.C. Section 2601 et seq.)and its

TRANSFER OF RIGHTS IN THE PROPERTY _ 7
This Secirity Instrumsnt secuires 1o Lender: (i) the wepaymentof the Loan, and all renewals, extensions.and.
modifications of the Note; and (if) the performance of Borrower's covenants and agreemetits. mder this
Security Ingtrument dnd ‘the. Note. For' this purpose, Borrower irrevoeably “grants and cownveys to
Trustee, In trust, with “power of sale, the following described propérty located i the
" County ¥ of Skagit :
{Type of Recording furisdiction] |Nagme-of Res onding. Wrisdiction]
LOT 6, BLOCK 4, "NORTH PARK ADDITION TO CLEAR LAKE, WASHINGTON," AS PER
PLAT RECORDED IN VOLUME 4QF PLATS, PAGE 16, RECORDS OF SXAGLY UOUNTY,
WASHINGTON .

SITUNTE IN THE COUNTY OF SKACIT, STATE OF WASHINGTON.

Parcel [ Number: PT4979  41420040080007 which currently has the address of
23877 Lake Dr. . [Sreoe}
Clear Lake 1Citd] 5 ‘Washington 98235 12ig Code]

{"Property Address™:

TOGETHER WITH all the impiovements now or heeeafier erected on. ‘the property, amd all
casements, apputtenanees, cand fixtares now:or hereaftér a ‘pan of the property. Al replacenients and:
additions - shall aiso be covered by this Seewity Instrumént,  All-of the foregoing is reterred to o this.
Security- Instrument as the "Property." ' LT e

BORROWER COVENANTS that Borrower is fuwfully seised of the estate hereby conveyed and has
the right to grant and convey' the Property anih that-the Property is utigncumbered, except foc encumbrarices
of record, Borrower warrants and wilt defend *generally the title o the Property agoinst all claims and
demands, $ubject to any encumbrances of record. T e

THIS SECURITY INSTRUMENT. combines uniform covenanis for national use and ncn-nniform
covenants with' liinited variations by jurisdiction to constitute a uniform seeurity instrument coveritg teal
property. : <
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© 7 _UNIFORM COVENANTS, Borrower and Lender covenan:.and:agree as follows:

. " 1. Payment of Pringipal, Interest, Escrow Hems, Prepayment Charges, and Late Charges.
 Bomower $hall pay when due the principal of, and interest on, the debt evidenced by the Noté and any
- prepayment charges and Jate charges due under the Note. Boirower shall also pay funds for Escrow Iiems
pursuiiit to Section '3, Pavments die under the Hote and this: Security In_‘strument:shﬂll be made in U8
cutrency, Howevyer, if any cheok or otficr Instriment received by Lender as payment under the Wote or this
Security InsiFument is returned to Lender unpaid; Lender may requtire that any or-all subsequent payrients
due ynder the Note and this Secwrity Instrument be made jn. one. or siore of ‘the following forms, 8s
selected by Lender: () cash; (b) money order; (¢) certified check, bank check, treasurer's check of
cashier's check; provided any such check is drawn upon an’ institution whose deposits dre insured by a
federal ageney, instromentality, or entity; of {d) Electronic Funds Transfer.

Payments. are deemed received by Lender when received at the Jocation. designated in she Note or'at
such ofher bocation as'inay be designated by Lender in agcordanee with the notice provisions in Section 15.
Lender way returs any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan curent. T.ender may acoent any payment ot partial paywrent insufficient to-bring, the Loar
curent, withoul waiver.of any rights hiereunder or prejudite to its rights 1o refuse such payment ar partial
payments in the future, but Lender is not obligated 1o apply seuch-payments at the tme such payments are
accepted, If each Periodic Paymeniis appied @s of its scheduled due date, then l.ender need. ot pay
intesest on wiapplied funds’ Lender may hold such unapplied finds untit Borrower makes: payment to bring
the Loan current. -If Borrower does ot do 'so within o reasonable peried of fime, Lender shall either apply
such- fiunds or teturn thet to Borrower. If not applied éartier, such funds will be applied to' the outstanding
principal balince under the Note: immediately prior ta foreclosure. No offset of claim which Borrower
might have now br i the filture against Lender shafl retieve. Borower from making payments due wnder
the Note and tis Security Instrument.ot pstforming the covenants aid agreements secured by this Seeuriy
instrunient. ' B o o

2. Application of Payments oy Proceeds. Except as otherwise desribed in”this Section 2, - all
payricnts accepted and -applied by Lander shall be applicd in the following order of priority! (a) interest
due under the Note:, (b) principal due under: the Note; () amounts due under Section 3. Such payments
shall be spplied to each Perfodic Payment-in the order in which it becare die. Any remaining amousts
shall be applied first to lats charges, sécond to-any othet amounts due under this Security Instrument, -and
theft to reduice the principal balance of the Nete,«" o

It bengder receives o payment from Borrower for a definguent Periodic Payment. wWhicl mcludes &
sufficient amount 10 pay any late charge due, the:payment may be applied to the delinguent paymeni and
the late charge. If mare than 6ne Pariodic Payment iy outstonding, Lender may-apply day payment received
from Barrower to the repayment of the Periodic Payments-if, and to the extent that, each payment ¢un be
paid in full. To the extent that any excess. exists after the payment:is applied to the full payinent of one of
mare Periodic Payments, such excess may be applied 1020y Jate charges due. Voluntary prepayments shail
b applied first 1o any prepayment chasges and then as deseaibed in the Note. : ‘ :

Any application of paymeats, insurance proceeds, or Miseeliinenis Proceeds td principal due under
thé Note shall not-extend ot postpone the due date, oF change the anvout, af the: Perfodic Payments:

3. Fonds for Escrow Items, Borrower s‘:ha"il-pay--to-Léﬁdér_.cfn_tﬁ"é doy: Perindic Paymenis are due
dnder thet Note, umil the Note is paid in full, 2 sum (the "Funds'j 1o’ pravide for payinent of amounts due
for: (a) taxes and- assessments and other ftems which can attaisi prigrity over this Security Instrument asa

lien or encrmbrance on e Property; (b) leasehiold payments o ground TRt on the Property, if any; (€]

premitms for any and all insurance required by Lender under Section. 5y and-(a);, Morigage Inisurance
premiums, if any, or amy sums payable by Borrower 1o Lender it Teu of the: payment of. Mortgage
twsurance premiuins in accordance with the provisions of Section 10. These jtems are: called “Escraw
{tems.” At origination or at any time duridg the tenm of the Loan, Letider may ‘requiite: that. Cammuinity
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Agsocistion Dues, :Fees, and Assessments, if any, be cseruwed: by Borrower, snd sueh dugs,; fegs and
 assesarnents shail be an-Escrow ftem). Borrower shall prompuly-furnish 1 Lender alf notices of ameunts 1o
" b paid under this Section. Borrower shall pay l.ender the Funds for Escrow [tems unless Lender waives

. Borrower's-ghligation to pay the Funds for any or alt Bsurow Dsms. Lender itay waive Bonewe's.

“ohlization to pay to Leuder Funds for any ‘er all Escrow Items at any time. Any such waiver-may only be

i writing. In the event of such waiver, Borsower shall pay directly, when ind where payabie, the amounts.

dué for any Escrow Iters for which payment of Funds has been waived by Lender and, if Lender requires,

shall. fiienish 16 Leider receipts evidencing such pagyment within sch time period. as Léndér may require.

Borrowers ubligation 10 ke such paynents and to provide. receipts shall for alf putposes: be deemedt to

be a covenant and-agreement contained it this Security Instruinent, &5 the phrage "covenant.snd agreement”

is uséd -in Section Y. I Bormower s dbligated to pay: Essrow licms disectly; pursuait 1 a waiver, and

Borrower fails: 1o pay. the amount due:for o Escrow Ttem, Lender may exercise its-rights.under Section 9

and pay such amoumit md Borrawer shall then -be obligated under: Serction 9 to repay-tn Lender-amy such

amoimt, Lender ma’:.{_.re"v;oké-‘ﬁg- wiiver as 1o any or all Escrow Items at any tirne by = notice given in
accardanice with: Section 15 ‘aid, wpon such revocation,. Barrower shall pay ‘to Lender all Funds, and in

sich amipurits; that are then reguircd under this Sectien 3.

Lender may, atany linte, coliect and hold Funds:in an amount (@) sufficient to-permit Lender to apply
the Funds at the time specified under RESPA, and {b) not o cxeeed the:maxinum amount & fender can
vequire under RESPA.“Lerider shallgstimate the amount of Funds die o e basis of -cuttent daa and
reasonable estimiates of expehiditures of fistere Escrow Items. or athorwise in accordance with. Applicable
Faw, g i '

The Funds shall be Beld- in an’instituion whese deposits are insured by a federal agency,
instrumestality; or enity (inthi@i;ig},em_l_el:,_‘ if Lender is ar instiiution whose deposits are so insured) o i
aiy Federaf Home Loio Bunk. Lindershail apply the Funds to pay the Escrow ltems no later thiwn the time
spécified under RESPA. Lender shali sot charge Borrewer for holding and applying. (he Funds, anaually
amialyzing the esetow account, or vérifying the Escrow [tenis, unldss Lender pavs Borrower ‘intetest on the
Funds sind Applicable Low pemits Lender ta make such a charge. Liisless an agieeinerit & nade in-wiiting
ar Applicable Law requires interest to'be paid oncthe Funds, Lender shall ot be required to pay- Borrower
any interest or carmings on the Fends. Borrower and Lender can agree in writing, however, that interest
shall be-‘paid-on the Funds, Leoder shall give to Borrawer, without charge, an anniual accounthig of the
Funds as reguived iy RESPA. ' o

If there iy a surplus of Funds held in gicrow, a3 definad ungder RESPA,  Lender shall account o
Borrower for the excess funds in accordance with:RESPA. [T there is'a shortage of Funds field inesorow,
as defined under RESPA, Lender shall notify Rorower ax requited by RESFA, and Rorrower shall pay to
Lender the amount necessary to make up the shortage in accordance: with RESPA, but inno more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
riotify Borrower as required by RESPA, and Borrower shall piy 1 Lender the anyount necessary to make
wp thie deficiency:in accordance with RESPA, but i na more than 12 monihly pavmesnts,

{ipon. payment.it fulf of'all sums secured by this Security Instrument, Lender shal} prompely refand
to. Dorrower auy Funds held by Lender. R '

4. Charges; Liens. Borrower shall pay all taxes, asséssments;chavges, fines, and impositians
attributzble to the Property which .can attain. priority. over this Security: Instryment, leas¢hold payoents.or
groutid rents on the Property, if any, .and Community Association: Dues, Fees; and Assessments, if any. To
the extent that, these items are Escrow Htems, Borrower shall pay thei in the'manbier provided in-Section 3.
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P __Bt:{;mt?«er shall profptiy discharge any lien which bas priority over this Security Enstrument uniess
Borfower: (w) agiees i writing fo the payment of the otiligation secured by the Hen In 2 manner accefitable

" 0. Liender:but only so-long as Bomrower is performing such agreement; {b) contests. the len in-gond fith

By, or dufends ngainst cnforeement of tie lien fn, legal procsedings which in Lender's aplhion: operate 1o
pravest the enforcement of the lien while those proceedings are pending, bui only untit such procecdings

ara coneluded; of (o) seotres fromi the hotder of the. lien an agreement sinistastory © Lender sobordinating
thig lien to this Security Insirament. 1f Lendér determines that any part of the Property is subjectto & lien
which Zaf attéin phiority. over this Security Insttument, Lepder inay give Borrower g natice identifying the-
lien.. Within 10 days ‘of the date on which thir nolice is given, Borower shall satistythe fien or takeone or

more of the-dotions sei forth above in this Sectioh 4,

Lender tisy. requite: Borrower (0 pay @ oke-time. charge for A real estate- tax verification andfor
reporting service 15ed by Lender in connection wilh (his Loah.

5. Property Insdrance, Borrower shaill keep the improvements now existing or lerepfter eretted o
the Property insured against loss by fice, hazerds iocheded within the term “extended coverage," aisd any
ather hazards intluding, but el linited to, carthqnakes and floods, for which: Lender requires insarance.
This insurance shall be maintained in the amounts (inchiding deductible levels) and for the periods that
Lender requires, What Lender yequires pursitant 1o the. preceding sentenves ean change during the term. of
the Loms.’ The instranice.carriér. providing the insurance shail be chosen by Borrower subject 1o Lender's
tight to disapprave Borroder's Clisice; which right shall not be exercised unreasonably. ‘Lender may
require Botrower to pay, ifl gonnection with this Loan, ither: (a}. a oite-time charge for {locd zone
determination, ceértification ang racking services; or {b) a one-time charge for flood zous determination
and certification  services and subsequent chnrges each- tiie remappings. or simdlar ehanges occur which
reasonably miight affect such' determination of certificalion. Borrower shalf also be responsible for the
payment of any fees imposed by the Federat Eimergency. Management Agency in connegtion with the
teview ofany food zone determinationtosulting from an ohjection by Bertower.

I§* Barrower fails to mainiain:any of the coverages déscribed above] Lender may obiain insurance
soverage, at Lender's option aiwd Borrower's expenss.. Lender js undsr no Obligation to. purchase any:
particular type or amount of coversye. therefore, such coverage shalt cover Letuder, but might or mright
fot protect Borrower, Botrower' s-equity in the Propeety; ot the contents of the Praperty, against any risk,
hiazard -or hiability and might provide preater or lesser coverage than was previously in effect. Barrowsr
acknowlédges that the cost of the inswrance’ coverage 5o obtamned might significantly excedd the wost- of
insurance that Borrower could have obtained. Any amounts disbursed by Eender under this Section 5-shall
become additional debt of Botrower secured by this Security Instrument. These antoimnts shatl bear interest
at the Note rate from the date of disbursement snd shull be gayable, with such interest, ugon notice fiorn
Lender to Bortower requiesting paymient. E S !

Al insurance policies Tequired by Lendér and renewals ‘of stich. policies shall be subjeit to Lender's
right to disapprove such poticies, shall include a standard merigige: clause: and shall name Lender as
mortgagee snd/or ds an additional loss payee. Lender shalkhave the right to hold the policies and renewal
certificates. If Lender tequires, Borrower shall promptly give to Lender all eceipts of paid preruiums and
renewal notices. If Borrower obtainis-any form of insurance coverage, not-ptherwise required by Lender,
for ‘damage 1o, -or destruction of, the Properly, such policy shall inelude s standard moTigage clagse and
shall pare Lender as mortgagee and/or as an additional loss payes” - L '

In the event of loss, Boirowet shall give prompr notice to the insurdnice carvier atd Lender, Lénder
‘may miake proaf of loss if not made promptly by Borrower. Unless-Lender and Borcower otherwise agree
in-writing, any insurance proceeds, whether ot not the underlying insurance was-required by Lender, ‘shall
be applicd to restération or repair of the Property, if the restoration oF repalr'is ecanomically feasible and
Lender's security is nol lessened. During such repair and restoration period; Lender shall have ihe ripht to
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,hold sur:é] insuranice proceeds untif Lender hias ad an eppertusity: to’ inspect such Property to-ensure the:
Swork fae been completed to Lender's s satisfaction, provided that such ingpection shall be undertaken
© promptly. Lender:may disburse proceeds for. the. repairs and restoration in a- s.mg!e payinent or in'a sevies
s Progress “payments.as the work is: ccmpteted Linless an agreement is made in writing ot ﬁpphcable Law
reqlires interest 1o be paid on such. insurance proceeds, Lender shall nat'be required to pay Borrower any
interest or eamtngs on such proceeds, Pees for public adjusters, or ather third partics, rt:talned by
Borrower shall oot be psud otit of the insrance proceeds and shall be the-sole obligation of Borrower. 1f
thie restofation orrepdir is not economically feasible or Lender's security would by lessened, the | insurance
proceeds shall-be:apalied to the sums scoured by this Security Instrument, whethier of not then dug, with
the excess,. tf any,” Pald te! Borrower, Such insurance proceeds. shall be. apphed in the order prc)‘i’lded forin
Section 2.~ .

I Bonuwer abandan~'-'the Property,  Lender may file, negotiate and. setile any available ‘msurance
claim and. related miters; 1f Borrower does not vespond within 30-days to a notise from Lender that the
insurance carrier has offered 0. settle a ¢laim, then Lender may nzgotiate and seithe the caim. The 30-day
periad, ‘will begin, when' ahe notice s given n eitrer -event. or i Lender acquires the I‘raperty ynder
Section. 22 ar otherwise, ‘Borrower hereby assigng w Lender () Bomrower's rights to any insurance
proceeds in an- amount not to t:m:esed the amounls unpaid under the Noke or this Security Instroment, and
(b} any other of Borrower's' Tiahts” (mher than the right to any refund of .unearned premiums paid by
Borrower) under all insyrance pahmcs covering the Property, insafar as such rights are applicable to the
coverage of the Propery. L eﬁdr:r TRV BSG th,c: insurapcs pmcccds either to repair or restore the Praperty or.
10 pay amounts unpaid: under the Note or this Security Ingtrument, whether or not then due.

6. ‘Occupaney, Bﬁ»rrow-..r shall uccupy edablish; and use e Pmpert)' as Bomwower's principat
residence within 60 days- afler the execution: of this Security Instrurnent and shall continue 1o cccupy-the.
Property as Borrower's principal residence for ar least one year nfler. the date of ceeupancy, unless Lender
otherwise agrees . in weiting: which consent shall.not be unnasmxably withheld, or nnless ewtenualmt'
circumstances sxist which are bevond Bomawer! umml

7. Preservation;. Maintenance and. ection of the Property; Inspections. Somower stall net.
destray, damage or impair the Pmpm),x_ llnw the Property 10 deteriorate or cammit waste on the
Property, Whether or not Bﬂn‘owm' is residing in the’ Property, Bomower. shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value doe to its condition, Unless it is
determined pursuant: o Section § thaf repair or restoration is not economically ‘foasible, Borrower shall
promptiy . repair tie Properly if damaged. 1o avoid fucther delerioration or damage. If insurance -or
condemnation prccesds are: pald in connection with damage to, or the ta.kmg, of, the Propetty, Borrower

shall be responsible For repairing or Testoring the, Psoperly only tf Lender has reloased pmcccds for such
purposes. Lender may disbuse proceeds for the repairs and restarationt in 2 single: payment of 1L a series of
progress payments as the work is completed. i the nswrane or condamnation provgeds are not sufficient
tir repair oc restore the Property, Borrower is not ret:wed nf Bnrmwer‘: csb!;mt:an for the completion of
stich repair oF resioation. E

Lender or ils agent may make reasonatle - eniries upun and msyu.uons of the Property. If &t has
reasonable cause,. Lender may inspect the ivterior of the improvements tn the- Property, Lender r.hall give
Rorrawer nctice at the time of or prior to such an interior luspcctlon specitying such reasonable cause.

8. Borrewer's Loan Application. Borrower shall be in default if, during the Lean application
process, Borrower or any persons or-sulilies acting at the dlrection. of Borrower or with' Borrower' s
knowledge or consent gave mntersa!ly false, misleading, or inaccurate information or slatements to Lender
(or failed to provide Lender with material information} in gonnection . with -the . Loan.  Material
representations include; but are not Hmited to, representations concmnng Bormw‘:r 3 occupancv of the
Froperty as Borrower's prmcspal residenge. 3l
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7 [ 8, Protection of Lender's Interest in the Property and Rights Under this Sevurity Instrument, If
/{2y Borower fails o perform the covenants and.apreements coritaingd in.this Seeurity Instruiment, (b} there
© 1§ prlagal-proceeding that might significantly affect Lender's interest in:ihe Property and/or eights under

. this'Security Instrament (such as a proséeding in bankrupicy, probate, for condemnation or forfeiture, for
“enforcement of a Jien which may attain priority over this Seeurity Instrument or to. enforce : laws or

regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever 5.

reasonable. of appropriate’ to prolect Lender's interest in the Property and rights undler this’ Security

Tnistrument, -including protecting andior assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited o: () paying any sams secured by # lien
which hag priority “over this Security Instrument; (b) appearing. in court; anid {c) paying reasonable

atporneys’ fees to profect its inierest ity the. Propesty snd/on. riglis under this Securily Tnstrument, inchuding
its. sectired position in‘g’ bankruptcy procesding. Securing the Property includes, but is net limited to,
entering the Property to inake fepairs, chingt locks, replaceior board up doors and windows, drain water
from pipes, eliminate huilding or other code violations or dangerous conditions, afd have tilities turned
on or off, Allhough T.ender may take action under this Section 9, Lender does not have tg do so and is not
under any duty or ‘obligation (0°d¢ so. It is agreed that Lender inicurs no fiability for not taking any or alt
actions authorized dnder this Sction 9. ) _ ‘ _

Any amounts disbussed by Lender wnder- this Section 2 shall become sdditional delst of Borrower
secured by this Security Instrumient. Thesé amounts shall bear interest at the Note mate from the date of
disbuirserment and shall b’ payable,~with .such imerest. upen notice froni Lender o Dorrower requesting
payment. £ A e e _

If this Security Instrufent-is on a leasehold, Borrower shall conply with all the provisions of the
tease. IF Borrower ncguires fee title to the Praperty, the: leasehold and the fee title shall not merge unless
Lender agrees tothe merzerin writing. © ' ' o

19, Mortguge Inssrance. if Lender fequired Mortgage [nsurdnee as a-condition uf making the' Loan,
Borfower shall pay the premiums required to-fnaintailr the Mortgage Tnsurance in eftect. 1§ for any reason,.
the Mortgage Insurance coverage requited by Lender ceases toy be-available from the mortgage insurer that
previously provided such insirance and Borrower was required to make separately designated payrents.
toward the premicms for Mortgsgs Insuratice, Borrower shall pay the: premitips réquired to obiain.
caverage substanzially equivalent tosthe Mordgage” banance previously in effect, atia cost siahstantially
equivalent to the cost o Barrower of the Morgage Tnsurance previously in effect; from an alternate
mongage insurer selected by Lender. If substantiallyequivalent Mortgage Insurance coverage i not’
available, Borruwer shall cuntiiue 1o pey ' Lénder Qe ainourd of the separately disignated payrepts
were due when the Tnsurance coverage ceased 1o7be-in effect. Lender will geoept, use and rétain thesg
payiments as a non-refundable loss reserve in“liow of Mortgage Insurance: Such loss reserve shall be.
rron-refundable, notwithstanding the fict that“the Loan is ultimately paid in full, and Lender-shall not be
required to pay. Borrower any intérest or earhings:on such less reserve. Lender can no longer. require loss
reserve. payments f Mortgage Insurance coverags (it the ainount and for the period that Lender requires)
provided By an insurer sclected by Lender again-becomes avsilable, is obtained, and Lender requires.
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Monigage-
Insurance as @ conditian of making the Loan and Borrower Was fequired: to make seperately designated
payments toward the premiums for Mortgage Insuranse, Borrower shall pay the premiums required 16
wainizin Mortgage Insufance i effect. or fo provide a noncrefundable loss reserve, until Lender's
reéquirernent fir Mortgage Insurance ends in accordance with.any written agfeement between Borrower and
Lender providing for such tenmination or uatil termination is required by Applicable Law. Nothing in this
Section 10 affcts Borrower' s obligation to pay interest-at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borower is avt @ party-to the Morigage
insurance.

Meortgage insurers evaluate thicir fotal risk o -all such insuratice in force from time 16 time, and (may
enter intl apreements with ather-parties that share ar modify their risk, prréduce lostes. These apreements
are on ferms and conditions that are satisfactory. 1o the mortgage insurer-and the other party {or parties) to
these agreements. These agreerpents may require the mortgage insurer 1o make payfnents using any source.
of funds fhat - the mostgege. lnsurer ary have available (whicl may include fmds obtained. unr Mostzape
[nsuratce premiums). L
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; As & result of these agreaments; Lender, any purchaser of the Nete, another. msurer, any reinsurer,
. any’other entivy, or any affiliate of any of the foregoing, may receive (directly or indirectiv) amounts tiat
" derive Tron-(or-might be characterized as) a portion of Borawer's payments for Mortgage [nsurance, in.

. exghange for sharing, or medifylog:the mortgage  insurer' srisk, or teducing losses. If such. agreement.
“provides - that an affiliate of Lender takés.a share of the-insurer's risk In exchange for a share.of the
premitms paid 1o the insuret, the artangement is.0ffets lermed “captive reinsurance. " Further: '

L {a) Any sach agreements will not affect the amounts that. Boerrpwer has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements wifl ot increase the amount
Barrawer will owe for Mortgage Tusurance, and they will not entitle Borrower to uny weetund.

(b). Any-such agreements will not affect the rights:Beyrower has - if any - with respect fo the
Muortgage Insurance uuder the Homeowners Protéction Act of 1998 ar any other law, These: rights.
may fnclode the right to- receive certain disclosures, to' request and obtain cancellation of the
Mortgage Ensurance; {o hive the Morigage Insurance terminated automatically, and/or to receive s
refund of aiy Mortgage Tnsurance pretiums thas were unesrned nt the time of such cancellation or
wermiaation. 7 . Lo _ . o

11. Assigntent of Miscellaneous Proceeds; Forfeiture, All Miscellanenus Proceeds are herehy
assipred to and shall be-pait to Lender.

If the Property is damaged, such Miscelaneous Proceeds shall be applied to testoration or repair of
the Propesty, it the restoration’ or tepair is economically feasible and Lender's security i not lessened.
Duiing such repair and résteration. period, Lender shall have the right to hold such Miscellaneous Proceeds
unti{ Lender bas had an: apporunity fo inspect sucly Propedy to ensure the work has been completed to
Lenders satisfaction, provided that such thspection shall beuhdertaken promptly: Lender may pay for the
repairs and restoration in 2 single disbimsement of in a series of piogreds payments as the work is

completed. Unless an auraement 13 made inbriting or Applicable Law requires interest £0 be. poid on Such

Miscallangous Proceeds, Lender shiali not be' required to pay Borrower any interest or-¢athings on such
Miscellateous Proceeds. IF e restoratin or repair is not-cconomicatly feosible or Lender's security would
he lessened, the Misceltansous’ Procbeds shall be.applied 1o the suths. secured by This-Secarily Instrument,
whather or not then due, with the axcess, .if anv;, paid to Borrower: Such Miscellanecus. Froceeds shall be
npplied v the order pravided for in Seihon X0 . T

I the event af a total teking, “déestruction. or loss in value of the Property, the Miscelianeous”
Proceeds shall be applied 1o he sims secured by this Sequrity Instrisment, whether or siof. then due, with
tie excess, iFany, paid 1o Borrower. S , ' .

Tn the event of & partial taking, destritction, -or }oss in value of the Property in which the fair market
value of the Property immedistely before theopartial taking, - destruction, or foss hi-value is equal 1o or
gresiter thin the amount of the sums sectred by this Secority Insfroment immediitely before the partial
taking, destruction, or loss ‘in vajue, unless Bargwer and Lender otherwise agree it writing, the sums
securssl by ehis: Scourity Dstwnent sl by reduced by the amount. of tis Miscellaneous. Proveds
multiplied by the following fraction: (a) the tofal’amount of the sums secured immediately before the
partial taking, déstruetion, or Juss in value divided by.(b) the fulr market vatye of the-Propiny
immicdiately bufore the partiaf waking, destructon, or lossin valve, Any balance shail be paid to Borrower.

fn.the event of o partial taking, destruction, ot loss iy value of die Property i which the fair market
value of the Property immediately before the partial taking, destniction, or loss in vaiue iy-less than the:
amoimt of the sums secured imimadiately before the partial taking,” destruction, ‘o foss int value, unless:

Borrower and Lender otherwise agree in writing, the Miscellantous Proceeds shall be-applicd: to the sunis

secured by ttis Security Instument whether or pothe sums ate then due.

(I the Property. is abandaned by Bormower, or if, after tice by Lender to Borrower that the
Oppasing Pary (as defined in the next sentence) offers to moke an awird 1o settle n claim for dumages.
Borcower fails to respond to Lender within 30-days after'the date the notice is given,. Lender is authorized
to collect and -apply the Miscellaneous: Proceeds either to restoratfon” or repair ¢t the Property ot to the’
sumns secured by this Security Instrument, whether or not then dug. "Opposing Party™ means the third party
{liat owes Borrower Miscetaneous Proceeds. or the party against whom Borrewer has a-sight of action in
tegard to Miscellaneous. Proceeds. s D
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E@F-l‘ower shall be in defaukt if any action or proceeding. whether civil br criminal, js begun that, in

L nder’s judgment, coukd result in forfeiture of Uie Property ar other material- impaitnent of Lender's

" thterbst in-the Property or rights tinder this Security Instriment. Borrower can cure such a default and, if
. acccicration has occurred, rewsiave as provided in Scction 19, by causing the aetion or procecding to Yo
“disiizsed with a ruling that, in’Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender' s interest in the Property. or pghts ander (his Securily Instriment. The proceeds of
‘anty award or¢lainy for damages that are aimibutable to the impairment of Lender's intérest i the Property
dre liereby assigned.and shali be paid 1o Lender. o _
“All Miscellanects Procgeds that ate pot applied 16 restoration or sapair.of the Property shall he
apphied 1 he order provided forin Section 2.
12. ‘Borfower Net Released: Forbearanee By Lender Not o Walver. Bxtension of the time for
payment or modificition’of amoriization of the sums sécured by shis, Secirity Instrument grapled by Lighder

1o Borrower or any:Successer in Interest of Borrower shall not operate-to release the i of Borrower

or any Suceessors in hiterest of Borrower. Lenider shafl not be fequired to-comnience proceedings againist
any. Snccessor in lntersst of Borrower or (o tefuse to extend time for’payment or othefwise modify
amortizion of tie sums seoured by tils Seourity Tasyliment by reasori af any demand mads by the orfigina
Bonower ar any Successogs in luteyest of Borrower, Any forbearance by Lender i exercising any right ot
remedy including, withows jimitation, Lender's. acceptance of payments from: Wiird porsons,. entides of
Successors in Irterest of Botrower oF in amoints Jess than'the amount then due, shall not be a waiver of or
orechude the éxercise of any right or remedy. _ _

13. Joint and Several Liability; Co-signers: Successors and Assigny Bound. Borrower covenanis
and agrees that Borrower's obligations and Hability shalt be joint and several. Tlowever. any Borrower who
¢eo-signs this Security Instrizment but does not exccute the Nete {8 "co-signer™); (a) is co-signing this
Security Instrumeit only to mortzage, grantand cenvey the co-signer’s interest in the. Property. under:the
werms of ‘this Security Instrument; (b) is aot personally obligated to pay the sums secured by this Security
Instrument; and.{¢) agrees that Lender and any other Borroswwer cim agree to extend, . modify, Torbear or
ake any acconmmodations with rogard o' tlic terms of this Security Instrument or the Note without the
co-signer's consent, L e
 Subject fa-the provisions of Settion 48, sy Suceessor in Interest. of Borrower who assumes
Borrower s obligations under this Security Instrument in-writing, and Is-approved by Lender, shall obiain
all of Bomower's rights and benefits under this Security, Instrument. Borrosver shall not be released from
Borrower s-obligations and Labitiy ander ki Scc;:;itj’: Indtrarirent vinless Lender agfees to guch release n
writing. The covenants and agresments. of this Secueity Instrument shall ‘hind (except us provided in
Section 70) and benefit the successors and assigns:of Lender.

4. Loan Charges. Lender may chargé Bomower fees for services performed in connection with
Borrowers default, for the purpose of protecting. Lender's. interest in the Property and rights wmder this
Secutity Instrument, including. But ot limited to, aftornieys” fees, property inspection and. valuaticn- fees.
In regard to any other fees, the absence of express-authority-in. this"Security Instnument to churge o specific
fee to Bomower shall not be construed as @ prahibition on the trzing of sieh fee. Lender may fot charge
fees that are. expressly prohibited by this Security instrament or by -Applicable Law. ;

~If the Loan s subject 10,0 faw which sets viaxituny foan charges, and thit Iwi 1s Dinadly. interpreled s
that-the intarest or ather loan charges edllected v 1a'be crillected tn gonunsotion: with the ¥ aar-axgeed the
permitted limits, then: (a) any such Joan charge shall be reduced by the amount pecessary I réduce: the
charge to tha pemiitted Jintit;-and (b) any sums already collected fram Borrower which extdeded permitted
liinits will be refunded to Bofrower, Lender may chodse o-make this refund by mducing the’ principal
owed under the Note or by making a direct payment to Borower. 1f:a refund reduces principal, the
reduction will be teated as & partial prepayment without any, prepayment charge (whether or not a
prepayitient charge is provided for under the Nofe). Barrower's aceeptance of iy such refund smade by
direct paymuent to Borrowes will constitute = waiver of any right of uction Botrower might have atising out
of such- pverchiarge: ot :

15. Notices. ATl notices given by Bomower or Lender in connection with this, Security hisicument
nst be in writing. Any nolice to Borfower in connection with this Security Instrument shatl be deemed to
have beén given to Borrower when mailéd by first class mait or.when actually delivered to Borrower's:
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‘natice address: If sent by oftier means, Nolice w any one Borrower shall constiute notice 10 ali Borroers
{unfess Appiicable Law expressly requires’ otherwise. The tiotice” address ‘shall be the Property Adidress
" jinless Borrower hias designated a:substitute notice address by rotice 1o Lender. Roripwer shall promptiy
. _notify Lenderof Borrower's: chiange of address, #f Lender specifies-a procedure for ceposting: Borrower’s
* change of address, then Botrower shall only report a change of address through that specified procedure.
Tliers may be anly one désighated notice address under this Security Instrument at_aity one time. Any
aotice to Lender-shall be given by delivérinig it or by mailing it by first class mail 1o Lender's addsess
stated  berein unless Lender bas designated another address by notice - to Bowower: Any aotice in
coftegtion with this Security Instrument shall not-be deemed w0 have béen piven to. Lendér uniil actually
received by Lender. 1E any notice required by this Security Instrument is also requited nnder Applicable
L.aw, -the Applicable - Law requirement will satisfy the corresponding requirement under this Seeurity
Instrumiend, _

16. Governing Law; Severability;. Rules of Construction. Thiy Security Insirument shall be
governed by federf law and the faw of the jurisdiction in whick the Property is located, All rights and
obligations contained. in this’ Seécurity :nstrucnent are subject 1o any requireatents ane tmitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o agice by contract or. i
might be silent, bt such silepes shall not be. cotstriied as o prohibition sgainst agrégment by contradt. In
the event that any provision .oF ¢laise of this Security Instrument orthe Note conflicts with Applicable
Law, sach conflict-shall not affect other provisions of this Securty: Instroment or the Mote which can be
giver effect without the eonflicting provision.

Asused i this. Segurity Insisumient: (2) words of the masculine gender shall mean. and inelude
corresponding reuter, words or: wards ‘af the feminine gender; [h) words in the. singnlar shall mean nnd
include the plaral and- vice Nersa; and {e) the word "miay" gives sole discretion without any obligation to
take any acion. S o , ~ o '

17. Borrower's Copy. Borrower shall be given one copy of the Naote and of this Securiy mstrumunt.

18. Transfer of the Property ov's Benofieial Interest'in Borrower, As used in. this: Section 18,
“lnterest in the Property™ means any legil or beneficial interest in the Property, including. bt sot [inited:
1o, those benefisial interests transféreed in a bond fov deed, conitract. for deed, instailmicnt sales contract-ar
escrow agreement, (he intent of which {5.6h8 transfer of titke by Bomower at a Tuture dase to a-purchaser,

Hall or any part of the Property of any lnfefest in the: Property. is sold or transferred (or if Borrower
is wot a natural petsorvand a beneficial interest #h Borrower s sold or ransferred) without Lepdet's priof
written consent, Lender may require immediate payriient in full -of all sums secured by this Secarity
Yostrument, Yowever, this opnion shall not be exercised by Lender ' if such exercise it prombited by
Applicable Law. .

" {f"Lender exercises this optian, Lendér shall give Barrawer notice of acceleration. The notice shall
provide & period of not iess thai 30 days frons the date the notice is ‘given in accordanse with Section 15
within which Borrower niust pay. all sumis securéd by this Szourity Instrument. i Borrewer fails to.pay
these sums puior to the expitation of Usis- peried; Lender waay. inveke any: rowedics ~peritted. by this
Security Instrument without further notice or denind oo Borrower.”™

19. Borrower's Right to Reinstate After Acceleration) )T Bomowér meets cerlain conditicns,
Pomrower shafl have the night lo huve énforcement of fhis Security Instrument dkiscantipeed: at-any e
pritr 1o the varkiest oft {u) five days buefore sale of the Property piirsuant 1o any power of salécontained in
ilis Seoufity listrument: (b) such other period 4s Applicable Law might specify for the termination of
Borrower's right o teinstate: or (¢} entry of a judgment enforcing this Seeurity Instrument, ‘Those
conditiens aré that Berrower: (a) pays Llender 2 sains which-‘then would be due under this Security
Instrunient and, the Nioie as if no acceleration had ocourred; (b) cures any defili of any Other covenanis or
agresments; () pays all expenses incurred v enfercing this Secunty Instrusnent, including, but not liited:
tio, reascnable atomeyy fees, property inspection. anid valuation- fees, and other fess incurred for the
purpose of protecting - Lender's interest in the Property and tights bnder tiis Security. instrument; and- ()
takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights wrder this Security Instrument, and Buorrowed's-obligation 20 pay-the suns secured by this Seeurity.
Instronvent, shall continve unchanged. Lender may require thar Borrower pay such reinstatemient sums and
expenses in one or more of the following. forms, as sclected by Lender: (3) cash; (b) money ordes; {c)

5
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cetifisd ehieck,. bank check, treasurer’s cheok of cashier's cheek, provided any such chisgk-is- drawn upon
+ aninstitugion whose deposils zre-insured by a federal agency, instrurentality or entity; or {d) Electronic
" Funds Transfer. Upon reinstaterent by Borrower, this Secarity Instrument and obligations secured-hereby
= _afial) regrin. fally efTective @8 i ou scbelerativg s oveareed, However, this right o reinstaiz ghall noi
“apply in the cise ofacceleration under Section 18, _ '

19, .-'Sa'}e‘ibl}Nnté; Change of Loan Seevicer; Notice of Grievance. The Note ar 4 purtial interest ift.
ihe, Note {1ogether with. this' Security Instrunent) can be sold one or more times Without prier notice
Borrower. A sale might result in o change in the entity (krivwn a8 the "Loun Servicer"} that callects
Periodic Paymenis Gue under thie Note and this Security [nstrument and performs other' morgage loan
servicing obfigations wder the Note, this Security Instrument, and Applicable Law. There also inight be.
viie or more chiznges vf-thy Luan Servicer unrehited W a sale:of die Nowe, 10 there i w thange of the Lo
Servicer, Borrower.will be given wriften avtice-of the'change which will state the name and address of the
vew - Losn S’ewie_.e;,_‘th'é:_-a:d'dfass to which payments should be made and any other information RESPA
requizes i connection-with. @ notice of tmnsfer of servicing, 1T the Mote is soid and thereafier the Loan it
serviced by & Loan-Servicet sther than the pucthaser-af the Note, the moitgage loan servicing obkigations
1o Borrower will remain Wit thé Loan Servicer or be transférred 16 a successor Loan Sarvicer and are.not
assumed by the Note purchaser unless otherwise provided by the Note parchaser. _

Neither Berrower nof Lendes may commence, join,. of be joined 1o any judicial action {as either an
individual 1igant orthe miember.of a°class) thal arises from the other party's actions pursuant. o this:
Security Instrument or that.alleges that the other party hias breached any proyisian of, or any duty owed by
reason.of, this Security Instranent, ungil such Porrower or Lender has aatified the: other party (with such,
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
ather party. hereta. @ reasonable period -after the giving of such “netice to take: corrcetive action. I
Applicable Law. provides o time period which must efapse before certain action can be eken, that time
perfod will be deemed to be reasofiabie for purposes. of this paragrapl. The notive-of accelerstion and
opporunity to oure- given to Borrower purégant o Section 32 and the hotite of acceleratioh giveri
Borrower parsuant to Section 18 shall be deemed 1o satisfy the rotice and oppartupity £o take chrrecTive
action provisions of this Section 2. — "0 7 _ 7 '

1. Harardous Substances. As used i this Siction 21 (a) “Hezardous Subsiances” are those
substaiices defined ag toxic or hazardous substances; pollutants, or wastes by Envirenmental-Law and the
fullowiny substances: gasoline, kerostne, othier-flammable of toxic petroleum products, toxit pesticides’
and herbicides, volatile solvenis, materials containmg asbestas or formaldehyde, and radidagtive materigls;
{5 "Eavironmental Law" means federal laws and laws of the jurisdiction where the Property s located that
redite. iy health, sgfety or enwvironmental protection: {c) "Envirenmetital Cleapup” #icludes iy responge
action, remedial action,. or reimoval action; as defined. in Envitoﬁ:m@ntnl Law; and (d) an. “Environmental
Condition” ‘mesns a condition that can cause, conteibut 10,-or ‘otherwise. trigger an Environmental
Cleanup. ’ ‘

‘Borrewer shall nof cause or permit the presence, iise

sdispasal; storage, or releaseof any Hazardous
Substances, or threalen 1o release any Hazardous $ubsiances; on orifyihic Property. Borrawer shall not do,
oy show: anyone else 1o do, wything affecting the Propesty (&) that ig-itevialation of wy Eavirenumensal
Law, (h) which creates-an Environsmental Coodition, or () which, dire 1o the presence, use, or release of'a
Hazardous Substance, cieates'a condition that adversely affects the value of the Property. The preceding
two sentences. shall nof apply to the presence, use, or storage on.the Property of small quantities of
Hazardous Substances that are generally tecopnized to be appropriate to Jiormal residential uses.and te
mainienance of the Propery (including, bt not limited to; hazardous substances. inconsumert: products).
Bugower shall pgrorptly give Lendee writien potios ol (u) iy iiyeshgation, claim, demad; fawsuit
ot other action by any governwertal or regulatory agency ar private party involving the Property.and any
Hagardous Substance or Environmental Loaw of ‘which Bemower has  actunl kndwledge; (b) any
Environenental Condiion, including but not limited to, any spilting, teaking, discharge; rejease. or threat of
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;'reie-ase Uf any Hazardous Substagte, and (c) any cendition emsed. by ihe presence, pse or relsase of a
i Hazardous. Substance: which adversely aﬁ‘acts the value of the Property. IfBomrower learns, or is notified
© by any governmental -or regulatary anthority, or any private party, that any. femaval or dther remgdiation
“of arly Hazardous Substaiice affecting the Praperty is necessary, Borrower shall promptly take all necessary
remedzal acuqns in accordance w:th Envirenmentsl Law, Nothing herein shall create any -obligation on-

NON-U’\IEI“ORM COVENANTS Borrower and Lender further covenant and agree as follows:

Acceleralmn‘ Remedies. Lender shall ‘give notice to.Borrawer prinr to aceeleration following
Bormwcr's breachof any covenant or agreement in this Security Instrumient (DUt ot prior 10
acceleration under Stction 18 unless Applicable Law pmwdes otherwise). The notice shall specify: {a)
the defauliy (b} the action requ\red o cuve the defanit; {¢) 4 date; not less than 30 days from the date
the potice i given to Borrower, by which the défiult must be.cared; and (d) that failure to cure the
defuult gn or before the dute wu,lmd in Ure motivg snay reselt {n seederation-of the sums sevured by
this Security Tnstrumient anid sale of the Pioperty at pablic auction at 2 date not less than 120 days in:
the fiture. The notice’ shall further inform Bovrower of the Fight to réinstate after accelerstion, the
right te bring @ court action-to assert the non-existence of a defuulf or any other defense of Borrower
1o weceleration and sale, . wnd: ‘any other matters required tu be: included in ihe notice by Applicable
Law. If the default is siot cured oti-or before the date spccltled in the notice, Lender.at its option,
may require immediste paymentia full of all sums secured by this Security Instrament withoul
further demand and: muy. invoke tl!e power- of sate: andfur any viher remuedies permitied by
Agpplicable Liw. Lender shall be entitled: to. collect all expenses ingurred in pursuing the renedies
provided in this Section 225 mrludmg, _but nnt Jimdted to, reﬂﬁumhie aﬂcrnagn' fees and- fmts-. BT title
evitlence, '

If Leénder invokes tlm powm Df sale, Lender “shath give written notice 1o Trustee of the
atcurrence of an event of defaulf and of Lendér”s clection: to- cause the Property to-be seld, Trustee
and Lender shall take such sction. regarding mmce of sule and shalf give such notices to Borrower
and 19 other persons. as: Ap]:-llcable Law fay. r‘cquit'e. After the tme required by Applicable Law and
after publiention of the notive of sule, Trustee, withiont- demand o Borrower, shall sell:the Property
at: public nuction fo'the highest bidder at the time: ‘and place and under the terms designated in the
wotice of sale in otie or moie parcels and in‘any. srder Trustee determines. Frustee may postpenc sale
.af*the Broperty for a period oF periods penmtied by Apgplicable Law by public announcement ‘ot the
‘time and place fxed in the notice of sale. Lemler or fls designes may purchase the Praperty at any
sale.

Trastee shall deliver ta the purthawr ['ruaree s deed. conveying the Pmpert_v, mllmut any
covenant or warraniy, expressed or implied. 't e recitals in the Trustee's deed shall be prima Facie
evitlence of the truth of the statements made therein, Trustee shafl npp'ly the proceeds of the sule in
the following order: (1) to all expenses of the sale inclndifig, but not limited to, reﬁsouabie Trastee's
gnd attorneys’ fees; (b ta alf s secared by this’Security Insteament; aud {c) any excess o the
‘person ‘or persons legally entitled to it or to the clerk of the mpertor umrt of the county-in whick the
sale o0k place,

23. Reconveyance. Upore payment of afl sumas :,w.,urcd hy fms "':e\.unty Josrwment, Lender shatl
request Trusiée to recomvey the Property and shall surender: thvs Security: Instrument and all nuotes
avidencing debt seécured by this Sscurity Istrument o Trusts*e Trusfee shall reconvey the Property
without ‘warramty to the.person or-persons jegally- entitled to it.: Such perscm or persons shall pay any
secordation costs and e Trustee' s fee for preparing the reconveyance,

2#. Substatute Tmstee. 1n accordance with Apphcable Law, I.ender

ay ﬁ'om ume to.time appnmt
_Pmpert}, The s;ic'cés'sor truscee shall succeed 10 all the ntie. ptm‘er dnd dutles wnferred upon Trustee
herein and hy-Applicable Law. E . :

ABE8TR4
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25_ ‘Use of Property. The Propersy is not used principafly. for agricuiliural purposes.

4470 6, Afterneys” Fees. Lender shali he entitied to: reqaver ifs reasonable attorneys” fees and costs in
© mny acutm o} prucwdmﬁ 16 construe or enforce any terr of this Security Instrument. The term "atmrnays
= -fees;™ whetever used in-this Seourity Instrument, shall include without Timitation sttorneys® fees inciutred
by Lender n any banksuptcy proceeding or on appeal.

:‘-omi, AGRFFME%\TS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
. CREDIT. OR'TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT Emmnc_mnw UNDER WASHINGTON LAW.

BY ‘iiGNlNG BELOW Borrower accepts and agrees o the terms and covenants comamed in this
Sepurity Instrutment and m any Rider exesuted by Borrower and recorded with it.

y

=z,
Rsaa\'éu//P/éﬁakley e Borrgwer

7
T \1
S
[ //(.'. X/( /7‘ C;?' (Seal}
Linda F Coakley / Borawer
S(Seah - (Seal)
-Bomower < ' ~Herrawer
______ Sal) (el
~Brsower Bomaner
SR o £S¢al} . (Seah
«Borrewer -Borrower
3568764
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3 is.r,e\ra_ OF WASHINGTON }w
:.;::C u_n!:v of Skagit
' On th1,s &ay personally appeared before me Ronald P coskley and Linda ¥ Coakley

i me knewn 10 be the individual{s) described in and wha executed the within and foregoing instrument,
angd’ ackﬂowleclged thathe/shefihey: signed the same as:his/her/their Tree and volunsary: act and desd, for the
uses and purpipses thereits mentoned.

GIVEN under my hami and official seal this 11th dayof March, 2009

_’Z%thc.]/ai@bt_ {4 Al

ANNELIESE MAR% AFARRELL Notnry Pablic in and foe the State of \\ashmam re:.ndm,u at
U e e (8 La Conner
STATE OF WASH’NGTON : Wiy Appointment Expires on 6/28/12

NOTARY e PUBLIC | _
My Commission Explres 5 28: 2012 R

3568764
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