Whén' }'éc'or“c'i'f_:d return to: NORTH COAST CREDIT UNION
: ol 1100 DUPONT STREET
BELLINGHAM WA 98225

A

Skagit County Auditor
3/6/2008 Page 1 of 3 1:26PM

P GUARDIAN NORTHWEST TITLE CO.
SUBORDI’\IATION AGREEMENT 4528

NOT[CE* THIS SUBOI\DINATION AGRBEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJEET.TO AND OF LO\h’F[{ PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INST RUMEN l"

The undersigned subordinator and owner agrf;es:a's follovs:

I. NORTHCOAST CREDIT UNION
referred to herein as "subordinator,” is the owner 'Inci holder or a morigage dated

which is recorded under auditor's file N‘QOOB 121 10103 ru:ords of SKAGIT
County, Washington, Y

2. NORTHCOAST CREDIT UNION

referred to herain as "lender,” is the owner and kolder of a mortgage dated ¢

exccuted by STMEON G BROWN AND HANNAH M BROWN. -
which is recorded under auditor's file No. QOO OB04 QY , records: 0[

SKAGIT County, Washington. (which is to be reamdcd LOHCUHLD!IV htl‘LWl[hJ

L

SIMEON G BROWN AND HANNAH H BROWN

referred 1o herein as "owner," is the cwner of all the real property dn.scnbc,d m the moztoagt, xdantlhnd

above in Paragraph 2,

4. o consideration of benefits to "subordinator” from “"ownes,” receipt and sufficiency of whiehlis hereby,
acknowledged, and to induce "lender” to advance funds under its mortgage and all agreements.itt gonnection
therewith, the "subordinator” does hereby unconditionally subordinate the lien of his mortgage identified in
Paragraph | above to the lien of "lender's" mortgage, identified in Paragraph 2 ubove, and all advanc:_s ok
charges made or accruing thereunder, including any extension or renewal thercof. :
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57 _#Suberdinator” acknowledges that, prior to the execution hereef, he has had the opportunity to examine the
térms B [ender's” mortgage, note and agreements relating thereto, consents to and approves same, and

recognizes, that "lender” has no obligation 1o "subordinator” to advance any funds under it8 mortgage or see

" Lo the application of "lender's” morlgage funds, and any application or usc of such funds for purposes other
‘thain-thbse provided for in such mortgage, note or agresments shall not defeat the subordination herein made
in whole prinpart. ™

6. 1t is unidersteod. by theparties herete that "lender” would not make the loan secured by the morigage in
Paragraph 2 \,\'ithp-u'f'thi"s agresment,

7. This agreement shafl be the-whole and only agreement between the parties hereto with regard to the
subordination ol the lien-or.charge of the mortgage first above mentioned to the lien or charge of the
mortgage in favor of -"lcndé_r" above referred to and shall supersede and cancel any prior agreements as to
such, or any, suberdindtion incl";l'&'fn-g_';"-but not limited to, thase provisions, if any, contained in the mortgage
first above mentioned. which provide for the subordination of the lien or charge thercof to a mortgage or
mortgages to be thercafier sxecuted. =

8.  The heirs, administrators, as's;l'gnsf and suceessors in intercst of the "subordinator® shall be bound by this
agreement. Where the word "mirtgage” appedrs herein it shail be considered as "deed of trust,” and gender
and number of pronouns considered to confirm to undersigned.

NOTICE: THIS SUBORDINATION AGREEMENT-CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY 10O OBTAIN A LOAN. A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER-PURPOSES THAN IMPROVEMENT OF THE LAND. T 1S
RECOMMENDED THAT, PRJOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT. THE
PARTIES CONSULT WITH HIS/HERLTHEIR ATTORNEYS WITH RESPECT THERETO.

e
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QTAWE(‘H Wmn Iﬂ ‘
COUNTY OF WH ﬂf[ "
| certify that know ot ha\;e qatlslactory evidence that (- ]e” n ,16/ F‘/A MWW

(isfare) the pt.Ioon{S) who appcau,d hefore me, and said person(s) acknawledged that s &
signed  this

instru ncn n oatn stated that Sh& xls
the mana q '
of ﬂrf‘n past

1o be the free and voluntary acl ol su:h pany{ses) for the used

Dated: Mﬂ rg-nq ﬂﬁaﬁ AN 7 "’
g * Notary ihe prfhied of TH ,
. fupNotary Public in and for the Statd of Pﬂsh!
i Boedtinhham "5% -

W ﬁa,sldmw at”

%J@.ppomtmmt t,\pzru 9_@ , w/,

authorized to cxecute the instrument and acknowledge it as
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