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. M&T Bank

“13130 NE 33rd Place
Suite 100 -
Belle_s__ﬁ.ie_ WK .:98004

Assessor's chel or Aocount Number: 4804-000~-017-0000
Abbrcmatcd chal Descnptlon Lot: UNIT 17, Sub: EAGLE RIDGE FAIRWAY VILLA

[Tncinde lot, block andplax o section; township and renge) Fuil legal description located on page 3
Trustee: CHICAGO TITLE INSURHNCE COMPANY
Additional Grantees lotated on page 2

|Spaee Above This Line For Recording Data)

CHICAGO TITLE CO DEED OF TRUST

cyT2»1 e MIN 100050300008026529

DEFINITIONS ' E

Words used in multiple sect}ons of thls document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certam rules regardmg the usage of words vsed in this document are
also prowded m Section 16,

{A) "Security Instrument” means this document whlch i dated Janvary 12, 2009 ,
together with all Riders to this document. :

(B) "Berrower" is Willism C Yahnke and Lngela K !ahnke, Husband and Wife

Borrawer is the wustor under this Security Instrument.
(C) "Lender" is M&T Bank
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‘Lender is 2 Corporation

. organized and existing under the laws of New York
. Lender's address is 1 M&T Plaza, Buffalo, NY 14203

oy :ﬁj‘{—us&tee"is CHICAGO TITLE INSURAMNCE COMPANY

: (E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
. acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the bemeficiary
- wnder:this Secarity Instrument. MERS is organized and existing uoder the laws of Delaware, and has an
address and-telephone mumber of P.O. Box 2026, Flint, MI 48501-2026, tel, (R88) 679-MERS,

(F) "Nete" means the promissory note signed by Boarrower and dated Janvary 12, 2009

The Note ‘states that: Bm:ower owes Lender Twe Hundred Thirty Nine Thousand And
Zera/100 . Dotlars
(U.S. $239,000:00- ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and 10 pay. the debt in full not Jater than February 01, 2039

(G} "Property™ meaus the property that is described below under the heading "Transﬁ:r of Rights in the
Property.” -

(H} "Loan" means the debt ewdenced by the Note, plus interest, any prepayment charges and late charges
duc under the Note, and all sums-due under this Security Instrurment, plus interest,

(N "Riders" means all Riders to. th;s Security Instrument that are execuied by Borrower, The following
Riders are 1o be exedutod' bY'Bm‘rcwer' [check box as applicable]:

[ Adjustable Rate Rldcl' ] Condmmmmn Rider [ Second Home Rider
[_] Balloon Rider ) Plarined Unit Development Rider [_J 1-4 Family Rider
[ VA Rider I Blweckiy Pay'mmt Rider ] Othes(s) [specify)

(J) "Applicable Law"” means all. cuﬁtmllmg applicable federal, state and local statutes, regmlations,

ordinances and administrative rales and ordcrs (that have the effect of law) as well as all applicable final,

nen-appealable judicial opinions, .

(K) "Community Association Dues, Fees, a,nd Assemnents means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominivm association, bomeowners
association or similar organization. S

(L) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated. through an ¢lectronic terminal, telephonic
instrurnent, computer, or magnetic tape so as to order, mstruet “or authorize a financial institution to debit
or credit an account. Such term includes, but is not- hmlted to .point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone Wu'e h'ansfus, and auvtomated clearinghouse
transfers.

(M) "Escrow Jtems"” means thozse items that are dﬁcnbed in Secnon 3.

(N) "Miscellaneous Proceeds” means any compensation,” settlemem, award of damages, or proceeds paid
by any third party (other than insurance procesds paid under the coverages described in Section 5) for: (i)
damage 1o, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii} conveyance in lien of condemmation; or (iv) mlsrcprcscnmnons of, or omissions as to, the
value and/or condition of the Property.

{0) "Mortgage Insurance"” means insurance protecting Lendcr agamst thc nonpaymcnt of, or default on,
the Loan.

(F) "Periodic Payment" means the regularly scheduled amount due for (r) prmclpal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Insuument .
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" (Q) "RESPA" means the Real Estate Settlement Procodures Act (12 U.S.C. Section 2601 ef seq.) and s

Qi implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

] .time, or any additional or successor legislation or regulation that governs the same subject matter, As used

P in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
T wa "federally related mortgage loan" oven if the Loan does not qualify as a "federally related mortgage

~ “loan" under RESPA.
© (R) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
*'i not that pnrty bas assumed Borrower's obligations ymder the Notg and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROFERTY

The bcneﬁmary of this Security Instrument is MERS (solely as nominee for Lender and Lender's
suecessors and assigns) and the successors and essigns of MERS. This Security Instrument secures to
Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ji)
the performance of Barrower's covenants and agreements under this Sccurity Instrument and the Note, For
this purpose, . Borrower. irrevocably grants and conveys to Trustee, in trust, with power of sale, the
following descnbed Pl‘Dpﬁ'l‘y located in the Countcy [Type of Recording Jurisdicton)
of Sk.agit [Name of Recording Jurisdiction] :

UNMIT 17, EAGLE RIDGE FAIRWAY VILLA, A CONDOMINIUM, ACCORDING TO TRE
RESTATED FIRST AMENDED DECLARATION THEREOF RECORDED OCTCBER 31, 2003,
UNDER ACDITOR‘S E‘II.E MO, 7200310310103 AND SURVEY MAP AND PLANS THERECE
RECORDED ON NWEHBER 5, 2002, UNDER AURITOR'S FILE NO. 200211050217,
RECORDS OF smx:r COUN'.I.'Y WASHINGTON

SITUATED IN SKAGI'.I.‘ COUNTY WASHIHGTOH

Parcel ID Number: 4804~000-017- 0000 which currently has the address of
1329 Eagle Ridge Dr o [Sireet]

Mount Verneon - " {City] , Washington 98274 [Zip Code]
("Property Address"): et

TOGETHER WITH all the improvements niow. or héreafter crected on the property, and all
cascments, appurtenances, and fixtures now or hereafier a psn of-the property. All replacements and
additions shall also be covered by this Security Instrumhent. All of the. foregoing is referred to in this
Security Instrument as the "Property.” Barmower understands'and agrees that MERS holds only legal title
to the interesis granted by Borrower in this Security lnsu'mncnt, but, if necessary to comply with iaw or
custom, MERS (as nominee for Lender and Lender's successors-and assigns) has the right: to exercise any
or all of those interests, incliding, but not limited to, the right to forecloss-and sell the Property; and to
take any action required of Lender including, but not limited to, releasmg and cancellng this Security
Instrument.

BORROWER COVENANTS that Barrower is lawfully seised of the estate’ hereby conveyed and has
the right 1o grant and convey the Property and that the Property is mencumber except for encumbrances
13056312 : 13056312
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“of revord. Borrower warrants and will defend generally the title to the Property against all claims and

¢ demands, subject to any encumbrances of record.

~ ' < THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
- covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

-~ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
;7 L Payment of Principal, Interest, Escrow Items, Prepaymeni Charges, and Late Charpes.
. Borrower shall pay when duc the principal of, and inierest on, the debt evidenced by the Note and any

', prepaymicnt charges and late charges due ynder the Note. Borrower shall also pay funds for Escrow Items

“pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.
crrericy. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrment s retwrned to Lender unpaid, Lender may require that any or all subsequent. payments
due under the Note and this Security nstrument be made in one or more of the following forms, as
selocted by Lender:(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided amy such check is drawn wpon an institution whose deposits are insured by a
federal agency, Instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other loeation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial psymems are insufficient to
bring the Loan current. Lender may accept any payment or partisl payment insufficient to bring the Loan
urrent, without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
mierest on unapplied fimds. Lender may hold such unapplied fimds until Borrower makes payment to bring
the Loan current. If Borrower does ot do so within a reasonable period of time, Lender shall either apply
such funds or return them 1o Barrower, - If not applied earlier, such funds will be applicd to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futare against Lender shall relieve Borrower from making payments due vnder
the Note and this Security [nstrument-or performing the covenants and agreements secured by this Security
Instrument, R

2. Application of Payments or Preceeds. Except as otherwise described in this Section 2, all
payments accepled and applicd by Lender shall be applied in the following order of priority; (a) interest
due under the Note; (b) principal due under the Note; (c) amounts dwe under Section 3. Such payments
shall be applied to cach Periodic Payment it the order in which it became due. Any remaming amounts
shall be applied first to late charges, scoond to any other amounts due under this Security Instrument, and
them to reduce the principal balance of the Note,

If Lender receives a paywent from Borrower for a delinquent Periedic Payment which includes a
sufficient amount to pay any late charge due,-the payment may be applied to the delinquent payment and
the tate charge. If morc than ene Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Paymeénts'if, and to the extent that, cach payment can be
paid in full. To the cxtent that any excess cxists after the payment is applied to the full payment of ong or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as'described-in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpene the due date, or change the amouxt, of the Periodic Payments,

3. Funds fer Escrow Items. Barrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is peid in full, a sum (the "Funds") to provide for payment of amounts due
for: {a) taxes and assessments and other iters which can attain ‘priority over this Security Instrument as a
licn or emcumbrance on the Property; (b) leasehold payments or. ground reiits ‘'on the Property, if any; (c)
premivms for any and all insurance required by Leonder under Section S; aind (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in' licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Bscrow

Ttems.” At origmation or at any time during the term of the Loan, Lender may yequire that Community
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# - Association Dues, Fecs, and Assessroents, if any, be escrowed by Borrower, and such dues, fees and
- ¢ asscssments shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts to

. b paid under this Section. Borrower shall pay Lender the Funds for Escrow Items uniess Lender waives
¢ .Borrower's obligation to pay the Funds for any or all Bscrow Itermns. Lender may waive Boarower's
- obhgatwn to pay to Lender Funds for any or all Escrow Items at eny time, Any such waiver may only be
-/ in'writing.. In the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts

¢ due for apny Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender roquires,

. shall furnisb to Lender receipts evidencing such payment within such time period as Lender may require.

: Burrower's obligation to make such payments and 10 provide receipts shall for all purposes be deemed to

be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreemeut"
is used.in Section'9, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borruwer fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such-smount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may rovoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, vpon such revocation, Borrower shall pay to Lender sll Funds, and in
such amounts, that are then required nnder this Section 3.

Lender may, at-any time; collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA Lender-shall estimate the amoumnt of Funds due on the basis of current data and
reasonable ssumates of mpendltums of futuro Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held m an institution whose deposits are insured by a federal agency,
instrumentality, or entity (mcludmg Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank, Lendér shiall apply the Funds to pay the Bscrow [tems no later than the time
specified under RESPA. Lendcr shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account,; or venfymg the. Escrow Items, unless Lender pays Borrower interest on the
Punds and Applicable Law permxts Lénder to make such a charge. Unless an agreement is made in writing
or Applicable Law requu'es interest 1o be pa:d on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds: Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shal] glve. 10 Bm'oWer without charge, an annual accounting of the
Funds as required by RESPA. i

If there is & gurplus of Funds heid in_escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance w:th RESPA. If there is a shortage of Funds held in escrow,
2s defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pey to
Lender the amount necessary to make up the ‘shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held.in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no morc than 12 monthly payments,

Upon payment in full of all sums secured by th:s Sacunty I.nsirumsnt, Lender shall promptly refund
to Borvower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all tnxes nssessmmm ‘charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasshold payments or
ground rents on the Property, if any, and Community Association Dues,. Pees, and Assessments, if auy. To
the extent that these items are Escrow Items, Borrower shall pay 7.hsm n the manner provided in Section 3.
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Berrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless

“L Bosrower: (a) agrees in writing to the payment of the obligation secured by the lien in & manner acceptable

:. _-to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith

‘" by, or defends against enforcement of the lien in, legal procecdings which in Lender's opinion operate to
prwmt ‘the enforcement of the lien while those proceedings are pending, but only until such procesdings

“are conclnded; or {c) secures from the bolder of the lien an agreement satisfactory to Lender subordinating
© the lien to this Security Instrument. If Lendes dotermines that any part of the Property is subject to a Jien
* which can sttain priority over this Security Instrnment, Lender may give Borrower a notice identifying the

7.11611. ‘Within 10°days of the date on which that notice is given, Barrower shall satisfy the lien or take one or
migre.of the'actions set forth above in this Section 4.

Lendar may. reguire Borrower to pay a one-time charge for a real estate tax verification and/or
rcportmg service used by Lender in connection with this Loan.

S. Property Iusurance. Borrower shall keep the improvements now existing or bercafier erected on
the Property insured.against loss by fire, hazards included within the term "extended coverage,” and any
other hazards incloding,- but vot limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained i the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insuranceé shall be chosen by Borrower subject to Lender's
right to disapprove. Bormwers «hoice, which right shall not be exercised unreasonably. Lender may
require Borrower to-pay; in in- connection with this Loan, either: (a) a one-time charge for flood zone
determination, certlﬁcatlon and tracking services; or (b) a one-time charge for flood zone determination
and certification services:and subsequent charges each time remappings or similar changes occur which
reasonably might affect: such determimation or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency m connection with the
review of any flood zone dstermmahon resulting from an objection by Berrower,

If Borrower fails to maintain any of-the coverages described sbove, Lender may obtain insurance
coverage, at Lender's option ahd Boi'rowm's expense. Lender is under no obligation to purchase any
particular type or amount of coverags.- Thcrcforc, such coverage shall cover Lender, but might or might
not protect Borrower, Bommower's equity in the Property, or the contents of the Propcrty, ainst any risk,
hazard or liability and might provide greater or lesser coverage than was previcusly in cffect. Bormower
acknowledges that the cost of the insarance.coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obiained. Any amounis disbursed by Lender under this Section S shall
becorne additional debt of Barower secured by this Security Instrument, These amowmts shall bear interest
at the Nate rate from the date of disbursement, and shall be payablc, with such interest, ypon notice from
Lender to Bommower requesting payment. -

AN insurance policics required by Lender and renewa.ls of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payes. Lender shall havs the right to hold the policies and renewal
certificates. [f Lender requires, Borrower shell promptly give to Lender all receipts of paid premiums and
renewal notices. if Borrower obtains any form of insuratice coverags, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall mcludc a standard mortgage clanse and
shall name Lender as mortgagee and/or as an additional loss payge. .

In the event of loss, Borrower shal) give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
10 wriling, any msurance proceeds, whether or not the undm'lymg insyrance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration’ or.fepair-is économically feasible and
Lender's security is not lessened. During such repair and restoration per_md Lmde; shall have the right to
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* bold such insurance provesds ntil Lender bas bad an opportunity to inspect such Property to ensure the

¢ work bas been completed to Lender's satisfaction, provided that such inspection shall be undertaken

i promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries

i of progress paymenis as the work is oomplcted Usless an agrecment i mada in writing or Applicable Law
* requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any

- interestor. carnings on such proceeds. Fees for public adjusters, or other third partics, retained by
: Borrower shall not be pald out of the insurance proceeds and shall be the scle obligation of Borrower. If
. the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance

-, progeeds shall‘be applied to the sums securced by this Security Instrument, whether or not then due, with
the. exctss, lf any, pald o Barrowes, Such inswrance proceeds shall be applied in the order provided for in

Section 2. 5

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
¢laim ‘and related matiers. If Borrower does not respond within 30 days to 2 notice from Lender that the
insurance carrier has.offered to settle a claim, then Lender may negotiate and sottle the claim, The 30-day
period will begm when, the notice is given. in cither cvent, or if Lender acquires the Property under
Section 22 -pr. otherwise; Bamower hereby assigns to Lender (a) Borrower's rights fo any insurance
proceeds in an amount not to-cxceed the amounts unpaid under the Note or this Security Instryment, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all-insutance ‘policies covering the Property, insofar as such rights arc applicable to the
coverage of the Pmperty Lender. may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not thon due.

6. Ocenpancy. Borrower shall occupy, establish, and use the Property as Burower's principal
residence within 60 days after the execution of this Security Instrument and shell continve to cccupy the
Property as Borrower's prmmpal residence for at least on year after the date of occupancy, valess Lender
otherwise agrees in writing, which.Consent shall not be wnreasonably withheld, or unless extenuating
circumstances exist which are beycnd Borrowir's control.

7. Preservation, Mainteaance angd Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property allow the Property to deteriorale or commit waste on the
Property. Whether or not Borrower is residing in the Property, Bormower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due lo its condition. Unless it is
determined pursyant to Section 5 that. repair-or testoration is not econowmically feasible, Borrower shall
prompily repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be respousible for repairing or restoring-the Property only if Lender bas released proceeds for such
purposes. Lender may disburse proceeds for the repairs and réstoration in a single payment or in a series of
progress payments as the work is completed. Jf the insurance or condemnation proceeds are not sufficient
tu repair or restore the Property, Borrower is not re]levod of Bmowe.r's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable m’mes upon’ am:l inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of tha nnprove:mnts on the Property. Lender shall give
Berrower notice at the time of or prior to such an interior mspactlon specifying such reasonable canse.

8. Berrower's Lean Application, Borrowoer shall be’in default if, during the Loan application
process, Borrower or any persons or entitics acting at the direction. of Borrower ox with Bortower's
knowledge or consent gave materially false, misleading, or naccurate mfnrmatlon or statements to Lender
{or failed to provide Lender with material information) “in “commection with the Loan. Material
representations inchude, but are not limited to, representations conccrmng Bmower's occupancy of the
Property as Borrower's principal residence, ; Pl
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Ey 9. Protectien of Lender's lnterest in the Property and Righis Under this Security Instrament, If
" (a).Borrower fails to perform the covenents and agreements contamed in this Security Instrument, (b) there
* is a'legal proceeding that might significantly affect Lender's mterest in the Property and/cr rights under
+ this Security [nstrument (such as a proceoding in bankrupicy, probate, for condemmation or forfeiture, for

" _enforcement of & lion Which may attain priority over this Security Instrumemt or fo enforce lsws o

- regulations), or () Borrower has sbandoned the Property, then Lender may do and pay for whatever is

“reasonable or appropriate io protect Lender's inmiercst in the Property and rights under this Security
i Instrument,: including protecting and’or assessing the value of the Property, and secnring and/or repairing
. the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by & lien
' which-‘has pricrity over this Security Instrument; (b) appearing in cowt; and (¢} paying reasonable
attorngys' fees (o protect its interest in the Property and/or nights under this Security Instroment, including
its seeured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from-pipes, eliminate building or other code violations or dangerous conditions, and have utilitiss tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts:disbursed by Lender under this Section ¢ shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intergst at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment. T
If this Security Instrument is-on 2 leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires.fée title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Mortgage Insurance, If-Lender required Mortgage Insurance as 8 condition of making the Loan,
Barrower shall pay the prémiums requiréd to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance .and Borrower was required to make scparatcly designated payments
toward the premiums for Mortgage Insyrance, Borrower shell pay the premivms required to obtain
voverage substamtially equivalemt to the Mortgage Insurance previously in effect, at & cost substantially
equivalent to the cost to Borrower of ‘the Mortgage Insurance previously i effect, from an alternate
mortgage msurer sclecisd by Leénder. - If substantielly equivalent Morigage Insurance coverage is not
available, Borrower shall continue to pay to Lendef: the amount of the separately designated payments that
were due when the imsurance coverape ceased to be in effect. Lender will aceept, wse and retain these
payments as a non-refundable loss roserve.in Mew of Mortgage Insurance. Such loss reserve shall be
non-refundable, potwithstanding the fact that the Loan is ultmately paid in full, and Lender shall noi be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes-available, is obtained, and Lender requires
separately designated payments toward the premivms for Mortgage Insurance. If Lender required Mortgage
[nsurance as a condition of making the Loan and Borrower was required to make soparately designated
payments toward the premiums for Mortgage Insurance; Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordange with any written agreement between Borrower and
Lender providing for such termination or wntil teTmination is réquired-by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest af thé rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
mey incur if Borrower does not ropay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance. D £

Mortgage insurers evaluate their total risk on all such insurance‘in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or-reduce losses, These agreements
are on terms and conditions that are satisfaciory to the mortgage msurer apd the, other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may mclude funds obtained from Mortgage
Insurance premivms). S e
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ol As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
* 7~ any other entity, or any affiliate of any of the foregoing, may receive (directty or indirectly} amounts that

E dexive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in

* exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement

e - provides that an affiliate of Lender takes a shere of the insurer’s risk in exchange for a share of the

- premiums paid to the insurer, the arrangement is often termed "captive reinsyrance.” Further:
& #  (a):Any sach agreements will not affect the amounts that Borrower has agreed to pay for
{ Mortgage Insurauce, or any other terms of the Loan. Such agreements will net increase the amount
: Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

~ .- () Any such agreements will mot affect the rights Berrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclode the “right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated sutomatically, and/or to receive a
refund of amy Mortgage Insurance premivms that were unearned at the time of such cancellation or
termination. . .

11. Assigiment of - Miscellaneous Proceeds; Forfeiture. All Miscellancons Proceeds are bereby
assigned to and shall'be paid to Lender,

If the Property. is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and ostoration period, Lender shall have the right to bold such Miscellaneous Progeeds
unti} Lender has had an opportunity to inspect such Property to ensure the work has been compieted to
Lender's satisfaction, provided that such inspection shall be vndertaken promptly. Lender may pay for the
repairs and restoration’ i a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall niot be required to pay Borrower any imlerest or earnings on such
Miscellaneouns Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the €xcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2, -

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanecus
Proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Barrower. . < %

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to ur
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall-be reduced by the amount of the Miscellancous Proceeds
muliiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in valué, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or%oss'in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the' partial taking, destruction, or loss in value, unless
Borrower andd Lender otherwise agree in writing, the Miseellanacus Proceeds shall be applied to the sums
secured by this Secarity Instrument whether or not the sums arg'then dhie. ©

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the
Opposing Party (as defined in the next sentence) offers to make an award o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the riotice is given, Lender is authorized
to collect and apply the Miscellaneous Procesds cither to restoration of repair of the Property or to the
sums secured by this Security Instrument, whether or not then due "Opposing Party” means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. [
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o Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
= ¢ Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
o i imterest in the Property or rights under this Security Instrament, Borrower can cure such a default and, if
;. aeteleration has occurred, reinstake as provided in Section 19, by causing the action or proceeding to be
"7 _“dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material

<~ impairment of Lender's interest in the Property or rights under this Security Instrument. The procesds of

* any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

i are hereby assigned and shall be paid to Lender.
i All Miscellangous Proceeds that arg not applied to restoration or repair of the Property shall be

: apptied in‘the order provided for in Section 2,

“.. 12, Barrgwer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment. or modification of amortization of the sums secured by this Security Instrument gramted by Lender
o Borrower or any Successor in Iterest of Borrower shall not operate to relcase the liability of Barower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the simns secured by this Security Instrument by reason of any demand made by the original
Borrower or any. Successors in Interest of Borrower. Any forbearance by Lender in exercising amy right or
remedy mchuding, “withont Jimitation, Lender's acceptance of payments from third persoms, entitics or
Successors in Interest 'of Barrower or in amounts less than the amount then dug, shall not be a waiver of of
preclude the exercise of amy right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Securily nstrument but does not execute the Nowe (2 "co-signer'”): (a) is co-signing this
Security Instrument only 10 mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Insirument; (b) is-not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees ‘that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Secumty Instrument or the Note without the
co-signer's consent.

Subject to the provisions - of Section 18, amy Successor in Interest of Borrower who assumes
Borrower's obligations under this-Security [nstrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agresments .of this Security Instroment shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in comnection with
Borrower's defauls, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, incleding, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as 2 prohibition on the charging of such fee. L ender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximam foan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amoumt necessary to reduce the
charge to the permitted limit; and (b} eny sums already collected from-Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make-this tefund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If ‘a refund reduces principal, the
reduction will be wreated 25 o partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for ender the Note). Borrower's acceptance of any such refond made by
direct payment to Borrower will constitute a waiver of any right of sthion Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in commectici with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
bave been given to Borrower when mailed by first class mail or when actually delivered to Borrower's

7
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+ notice address if sent by other means. Notice to any one Borrower shall constitute notice 1o all Borrowers

- unless Applicable Law expressly requires otherwisc. The notice address shall be the Property Address

©wnless Borrower bas designated a substitute notice address by notice to Lender. Barrower shall promptly
= notify Lender of Borrower's change of address. If Lender specifies a procedure for seporting Borrower's

L change. of eddress, then Borrower shall only report a change of address through that specified procedure.

.~ _There.may be only one designated notice addscss under this Security Instrument at any one time. Any

“ notice to. Lender shall b given by delivering it or by meiling it by first class mail 1o Lender's address
i stated herein umless Lender bas designated another address by notice to Borrower. Any notice in
. connection with this Sccurity Instrunent shall not be deemed 1o have been given to Lender until actually
- received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Socurity
Instrumenit, .~

16. Geverning Law; Severability; Rules of Coustrmction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights end
obligations contained in this Security Instrument are subjoct to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the partics 1o agree by contract or it
might be silent, byt such silence shall not be construed as a prohibition against agresment by contract. In
the event that any provision or clawse of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrwment or the Note which can be
given effect without the donflicting provision.

As used in this Security.Instrument: (a) words of the masculine gender shall mean and inchide
corresponding neuter words or. words of the feminine gender; (b) words in the singnlar shall mean and
include the plural and vice versa;.and (¢) the word "may" gives sole discretion without any obligation to
take any action, [ :

17. Borrower's Copy. Borrower shall be given one copy of the Nots and of this Sccurity Instrument,

13. Transler of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial imterest in the Property, including, but not Yimited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales consract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) witbout Lender's prior
written consent, Lender may require immediate payment m full of all sums secured by this Security
Instrument. However, this option shall not be .exercised by Lender if such exercise is prohibited by
Applicable Law. SoF s

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these suns prior to the expiration of this. period, Lender may invoke any remedies permitted by this
Security Instrement without further notice or demand on Borrower.

19. Borrower's Right to Reimstate After Acceleration. If Borrower mieets certain conditions,
Borrower shall have the right to bave onforcement of this Security Instrument discontinmed #t any time
prior to the earliest of: (a) five days before sale of the Property’pursuant to any power of sale contained in
Gus Security Instrument; (b) such other period as-Applicable: Law might specify for the termination of
Borrower's right to reinstate; or (¢) cntry of 2 judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sims which then world be due under this Secnrity
[nstrument and the Note as if no acceleration bad occwrred; (b) ¢ures any default of any other covenants or
agreements; (c) pays all expenses incurred in cnforcing this Security Instrument, inchuding, but not limited
to, reasonable attorneys' fees, property inspoction and valbation fees, and othor fees mcwrred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasomably require to assure that Lender's _interest in the Property and
rights under this Security Instrument, and Borrower’ s obligation to pay the sums. sccured by this Security
Instrument, shall continue unchanged. Lender may reguire that Borrower pay such reinstatement sums and
expenses in onc or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
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" certified check, bank chock, treasurer's check or cashier's check, provided sny such chock is drawn upon

e mstitution whosc deposits are insured by & federal agency, instrumentality or entity; or (d) Electronic

Funds Transfer. Upon reinstatement by Borrower, this Security [nstrument and obhigations secured hereby

o .shall remain fully effective as if ne acceleration had occurred. However, this right to reinsiate shall not
app]y ity the case of acceleration under Section 18.

# <" 28: Sale of Nete; Change of Loan Servicer; Notice of Grievamce. The Note or & pamal interest in
i the Note (together with this Secunty Instrument) can be sold one or more times without pricr notice to
* ‘Borrower. ‘A sale might result in & change in the entity (known as the "Loan Servicer") that collects
‘3._Penochc Paymants due under the Note and this Security Instrwment and performs other mortgage loan
servicing obligations under the Note, this Secarity Instrument, and Applicable Law. There also might be
one or more changss of the Loan Servicer unrelated to & sale of the Note. If there is a change of the Loan
Semcetr, rower.will be given written notice of the change which will stats the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection: with a notice of transfer of servicing, If the Note is sold and thercafter the Loan is
serviced by a Loan* Servicer other than the purchaser of the Nots, the morigage loan servicing obligations
to Borrower. will remiain with the Loan Servicer or be transferred fo a successor Loan Servicer and are not
assumed by the Note purchascr wnless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individval litigant or’ the memiber of a class) that arises from the other pmy’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security: hlstmment, until such Barrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hersto a rgasonable pericd after the giving of such notice 1o take corrective action. If
Applicable Law provides & time petiod’ which must elapse before certain action can be taken, that time
period will be deemed to be reasopable for purposes of this paragraph, The notice of acceleration and
opportunity to cure given to: Boaffower pursuant to Section 22 and the uotice of acoeleration given to
Borrower pursuant to Section 18 shall be dccmed to satisfy the notice and opportumity to take corrective
action provisions of this Section 20, :

21. Hazardouws Substances, As uscd in this Section 21: (a) "Hazardous Substances” arc those
substances defmed as toxic or hazardous substantes; pollatants, or wastes by Environmental Law and the
following substances: gasoline, kercsens, other flammable or toxic petrolewmn products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection; () "Environmental Cleanup” includes any TESpOnse
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, comnbute to _or otherwise trigger an Envirenmentsl
Cleanp.

Borrower shall not canse or permit the presence,. vse, chsposaI storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subistances, on or in the Property, Borrower shall not do,
nor allow anyons else to do, anything affecting the Property (a} that-is in viclstion of any Environmental
Law, (b} which creates an Ermronmental Condition, or (¢) which, duc to.the presence, vse, or release of a
Hazardows Substance, creates a condition that adversely affects. the valuc of the Property. The preceding
two sentences shall not apply to the presemce, wse, or storagc on the Pmpe.rty of small guantities of -
Hazardous Substances that are generally recognized o be appropriate 10 normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous spbstances in consamer produets).

Barrower shall promptly give Lender written notice of (a) ahy mvyestigation;. claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower ‘hes actual knowledge, (b) any
Environmental Condition, including but not limited to, any spﬂlu% dlschar e release or threat of
13056312 Inlt‘E ' 12056312
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* release of any Hazardous Substance, and (c) any condition caused by the presence, wse or release of a

' Hazardous Substance which adversely affects the value of the Property. If Barrower learns, or is notified

i by any governmental or regulatory authority, or any private party, that any removal or other remediation

i .of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
“ remedial. actions in accordance with Environmental Law, Nothing herein shall create any obligation on

Lmder for-en Environmental Cleanup.
© NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

; 22 Acceleration; Remedies. Lender shall give netice to Borrower prior to acceleration following
‘i._BorruWer's breach of any covemsnt or agreement in this Secority Lnstrument (but not prier to
awelernunn uuder Section 18 wnless Applicable Law provides otherwise), The notice shall specify: (a)
the deiault- (b) the action reqoired to cure the default; (¢) 2 date, net less than 30 days from the date
the wotice is given-to Borrower, by which the defanlt must be cured; and (d) that failore te cure the
default on or before the date specified in the netice may resul in acceleration of the sums secured by
this Security lnstrument and sale of the Property at public anction at a date net less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a comit action to assert the non-¢xistence of a default or any other defense of Borrower
to acceleration and sale,- and any other matters required to be included in the notice by Applicable
Law. If the defsult is not cured on or befere the date specified in the motice, Lender at its option,
may require immediate payiment in full of all sums secured by this Security Ingtroment without
further demand “and may. invoke the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incarred in parsuing the remedies
provided im this Sectmn 22 mclucﬂng, but not limited to, rensonable attorneys’ fees and costs of title
evidence.

If Lender invokec the power DI sale, Lender shall give written motice to Trustee of the
occurrence of an event of defau}t ond of Lender's election te cause the Property to be sold. Trustee
and Lender shall take such action regarding notice of sale and shall give such notices to Borrower
and to other persons as Apphmhle Law miay reguire, After the time required by Applicable Law and
after publication of the notice of salg, Trustee, without demand on Borrower, shall sell the Property
at public auctien to the highest bidder at the time amd place and under the terms designated in the
Rotice of sale in ene or more parcels and in any evder Trustee determines. Trastee may postpene sale
of the Property for a period or perjods permitted by Applicable Law by public amnouncement at the
time and place fized in the notice of sale. Lender or its designee may purchase the Property at any
sale.

Trustee shall deliver to the pnnhaser Trustee's deed conveying the Property withent any
covemant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein, Trostee shall apply the proceeds of the sale in
the following order: {a) to all expenses of the sale, mcludmg, but pot Jimited to, reasenable Trustee's
and attormeys' fees; (b) to all sums secured by this’ Secunty Instrument; amd (c) any excess te the
person or persons legally entitled fo it or to the clerk of the snpemr court of the ¢county in which the
sale took place.

23. Reconveyance. Upon payment of all sums secured by tlns Secunty lnstrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrament and all notes
evidencing debl secured by this Security Instrument to ’I\'ustce Trustee shall reconvey the Property
withowt warrenty to the person or persons legalty entitled &0 it, Such perscm or pgrsons shall pay any
recordation costs and the Trustee's fec for proparing the reconveyance, .=~ <

24. Substitute Trustee. In accordance with Applicabls Law, Lender may fmm time to time appoint
4 successor trustee to any Truslee appointed hereunder who has ceased to act, Withowt conveyance of the
Property, the successor trustes shall succeed to all the title, power: and dutieg confcrrod upon Trustee
herein and by Applicable Law. : . R
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25. Use of Property. The Property is not used principally for agricultural purposes.
4 26, Attorneys' Fees. Lender shaill be entitled to recover its reasonable attomneys' fees and costs in
. amy action or proceeding to construc or enforce any term of this Security Instrument. The term "attomeys'
¢ fees,” whenever used in this Security Insttument, shall include without limitation attormneys' foos incurred
" by Lender in any bankruptcy proceeding or on appeal.
' ORAL AGREEMENTS OR ORAL COMMITMENTS TQO LOAN MONEY, EXTEND
Lok CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
“io....NOT ENFORCEABLE UNDER WASHINGTON LAW.

ontained in this

'I BYSIGNING BELOW, Borrower acoepts and sgrees to the termg and covonants

Secority. Instrument:and in anry Rider execvied by Barrower ang‘fecorded with

William C Yahnke C  Bamower

(Seal)
Angels K Yahnke ~Berrower

- (sea (Seal)

%7 -Barrower:, «Rorrower

. (Seal) (Seal)

-Borrower e -Borrawer

-Borrower e e Burrower
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"+ STATE OF WASHINGTON } sz

* County of SNOHOMISH
* " On this day personally appeared before meWilliam C Yahnke and Angela K Yahnke

7._t0 me kmvm 1o be the individual(s) described in and who execoted the within and foregoing instrument,
and aelmoWledged that he/she/they signed the samg as his'her/their free and voluntary act and deed, for the
uses and purposes therein mentioned. )

GIVEN wndet- my hand and official seal this | 24N day of Jon vary ; 20 olZ|

lic: in and for the State of Washington, residing at
_ Monroe
My Appointment Expires on 1Z-ZQ’f0
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CONDOMINIUM RIDER

e THIS CONDOMINIUM RIDER is made this 12th day of January, 2009 )
and is’ Incorporated Into and shall be deemed to amend and supplement the Mortgags, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undq*i"si.gnsd"’-(tha.:-“'E}Urrower") 10 secure Borrower's Mote to MeT Bank

S {the
"Lender”) of ‘the"same date and covering the Property described in the Security Instrument
and located at: . .
E 1329 Eagle Ridge Dr
Mount Vernon, WA 9B274
T [Property Address]

The Property includes a unit-in,, together with an undivided interest in the common elements
of, a condominium praoject known as:

P i/ EMGLE RIDGE FAIRWAY

fName of Condominium Project]
(the "Condominium Project”). .if the owners association or other entity which acts for the
Condominium Project (the " Qwners Assoclation” } holds title to property for the benefit or use
of its members or shareholders, the Property also includes Borrower's interest in the Owners
Association and the uses, pr“b.ceeﬂ_'s and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In-addition to the covenants and agreements made in the
Security instrument, Borrower and. Lender. further covenant and agree as follows :

A. CondominiumObligations. Borrower shall perform all of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i}
Declaration or any other document whic h creates the Condominium Project; (i) by-aws; (i)
code of regulations; and (fv) other equivalent documents, Borrower shalt promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Cwners Association maintains, with & generally
accepted insurance carrier, a "master” or "blanket" ‘policy: on the Condominium Project whic h
is satisfactory to Lender and which provides insurance coverage In the amounts (including
deductible levels), for the periods, and against.loss by fire, hazards included wit hin the term
"extended coverage,” and any other hazards, Including, but-not limited to, earthquekes and
floods, from which Lender requires insurance, then;’ (i} Lender waives the provision in
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,Sectlon 3 or the Periodic Payment to Lender of the yearly premium instaliments for property
* insurance on the Property; and (ii} Borrower's obligation under Section 5 to maintain property
7._jnsurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What "Lendér ‘Frequires as a condition of this waiver can change during the term of the
loan;

Borrower shall ‘give Lender prompt notice of any lapse in required proparty insurance
coverage provided: by'the master or blanket policy.

In the event. of a distributian of property insurance proceeds in lieu of restoration or
repair following a‘loss to the Property, whether to the unit or to common elements, any
proceeds payable 10 Borrower are hereby assigned and shali be paid to Lender for application
to the sums secureg- by the Security Instrument, whether or not then due, with the excess, i
any, paid to Borrower, .7

C. Public Liability nhsurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Gondennaion The proceeds of any =ward or claim for damages, direct or
consequentlal, payabie to Barrawer in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lisu of condemnation,-are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender ‘to the sums secured by the Security Instrument as
provided in Section 11, .

E. Lender's Prior cnnaant Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of" the .Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condenation or eminent domain; (i) any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(i} termination of professiona! management and. -assumption of self-management of the
Owners Association; or {iv) any action which would - ‘haye the effect of rendering the public
llabllity insurance coverage maintained by the Owneis Assoclation unacceplable to Lender,

F. Remedies. If Borrower does not pay condorninl um dues and assessments when dus,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
became additional dabt of Borrower secured by the Seeurity Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall ba payable, wl-th lnterest upon notice from Lender to
Borrowsr requesting payment.
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BY SIGNING BELO
W, Borrower accepts and agress to the terms and covenants contained

e %Wﬁ / %/%%/ (Soat)
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13056312
3 13056312

. N
8R (04 11).0 1 Page 3013 . - Fomn 3140 101

RSN

Skagit County Auditor
2!11!2009 Page 18 of 1811:20AM



