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DEED OF TRUST

MIN 10002127884015285%

NOTE: THIS DEED OF TRUST IS BEING RE-RECORDED TO CORRECT THE YEAR
OF THE EXECUTION DATE FROH 2009 to 2008.

DEFINITIONS E

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21, Certain rules regardmg the usage of words used in this document are also provided
in Section 16.

(A} "Security Instrument" means this documem which is dale¢ DECEMBER 30, %¥#sx 2008
together with all Riders to this document.

(B) "Borrower" is Lk

KEITH MARINO AND LAURA MARINC . HUSBAND AND WIFE

E]

Borrower is the trustor under this Security Instrument.
(C) "Lender" is U.%$. BANK, N.A.

WASHINGTON -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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* Lender isa NATIONAL ASSOCIATION
/ organized and existing under the laws of THE UNITED STATES OF AMERICA

fr Lendcr s address is 4801 FREDERICA STREET. OWENSBCRO., KY 42301

(m "Tmstee" is ROUTH CRABTREE OLSEN-JAMES MIERSMA

(E} "MERS" is Mortgage Electronic Registration Systems, Inc. MERS 1s a separate corporation that is actmg
'--salely as’a jominee for Lender and Lender's successors and assigns,. MERS is the benefl iciary under this
Securlty Instrument MERS is organized and existing under the laws of Delaware, and has an address and
telephone, number-of.P.Q. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(F) "Note"“means the promissory note signed by Borrower and dated DECEMBER 30 ,B8EX 2008
The Note states that Borrower owes Lender TWO HUNDRED SEVEN THOUSAND SIXTY SEVEN
AND NO/100 . Dollars
(US. $ 207 067 00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and-to pay. the debt in full not later than FEBRUARY 1,2039
(G) "Property” means Lhe propcrty that is described below under the heading "Transfer of Rights in the
Property.”
(H) "Loan" means the" debt evrdenped by the Note, plus interest, any prepayment charges and late charges
due under the Note,.and 4ll sdims due under this Security Instrument, plus interest.
(I) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exec:uted by Borrower {[check box as applicable]:

D Adjustable Rate erer - Condormmum Rider |:! Second Home Rider
L___I Balloon Rider Planned Unit Development Rider [ {14 Family Rider

[E! VA Rider D Biweekly ?__ayrrrent Rider [:l Other(s) [specify]

(J) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordcrs (Lhat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and ‘Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower “or Lhe Properly by a condominium association, homeowners
assaciation or similar arganization.

(L} "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is imtiated through an electronic terminal, telephonic instrument,
compuier, or magnetic tape so as to order, instruet, or aurhonze 2 financial institution to debir or credjt an
account. Such term includes, but is not limited e, point-of-sile transfers, automated teller machine
transactions, transfers initiated by telephone, wire trarisférs, and altgmated clearinghouse transfers.

(M) "Escrow Items" means those items that are described in Séction 3.

(N) "Miscellaneous Proceeds" means any compensation; setilement, awarr_l of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverapes® described in Section 5) for: (i)
damage to, or destruction of, the Propetty; (i) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemmnation; or (iv} mlsrepresentatmns Uf or mmssrons as to, the value and/or
condition of the Property. | :

(0} "Mortgage Insurance" means insurance protecting Lendcr agamst rhe nonpaymcn[ of, or default on, the
Loan.

(P) "Periodic Payment" means the regularly scheduled amount due for (1) prmmpa] and interest under the
Note, plus (ii) any amounts under Seclion 3 of this Security lnstrument.
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._(Q) "RESPA" means the Real Estate Setflement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
i uuplementmg regulation, Regulation X (24 C.F.R.Part 3500}, as they might be amended from time fo time,
-f-':_..or any additional or successor legislation or regulation that governs the same subject matter. As used in this

) .Security -Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

- to’a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage Joan”
-under RESPA.
' (R) "Successor in Interest of Borrower" mearns any party that has taken title to the Property, whether or not
that parly has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors
and aséigns) and:the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the
repayment of the Loat, and all renewals, extensions and modifications of the Note; and (ii} the performance
of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower irrevocably’ grants and conveys to Trustee, in trust, with power of sale, the following descnbed
propertly located in the, PUBLIC RECORDS of SKAGIT COUNTY

[Type of ‘Recording Jurisdiction] [Name of Recording Jurisdiction]
LOT 57. PLAT OF KLINGER ESTATES, RECORDED MAY 8. 2006, UNDER
AUDITOR'S FILE NO. ,200605080213, RECORDS OF SKAGIT COUNTY,
WASHINGTON T

Parcel ID Number: P124475 3 which currently has the address of

344 HELEN ST S 1Street]

SEDRO WOOLLEY & itiy) , Washington 98284 (Zip Code}
("Property Address"): s

TOGETHER WITH all the improvements now or: hergaffér etected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of (he- property.“All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referfed ‘to in this Security Instrument as the
"Property. " Borrower understands and agrees that MERS holds ‘only legﬁl title to the interests grauted by
Borrower in this Security Instrument, but, if necessary to comp}y Wlth law or custormn, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercnse any or all of those interests, including,
but not limited to, the right to foreciose and sell the Property; and fo.-take’ any acuon required of Lender
including, but not limited to, releasing and canceling this Security Instrument- ™ °

BORROWER COVENANTS that Borrower is lawfully seised of: the estate he'_reby conveyed and has
the right o grant and convey the Property and that the Property is unencumbered, except for encumbrances

initials: ﬁ% [ ¥idl
@a@ -6A(WA) (0012) Page 3 of 15 % Form 3048 1/01

mgmmmxmm

ditor
agit County Ad
skag I

21912009 Peg® T

9 OGAM



% of record, Borrower warrants and will defend generally the title to the Property against all claims and

'/ depands, subject to any encumbrances of record.

¢ 77 “THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
‘" covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

i pm'perty

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
-Borrower -shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment’ charges and late charges due under the Note. Borrower shail also pay funds for Escrow Ilems
pursuant-to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security lnstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and-this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check ts drawn upon an institution whose deposits are insured by a federal agency,

instrurmentality; or- -entity; or {d} Electronic Funds Transfer.
Payments_are deemed received by Lender when received at the location designated in the Note or at

such other location as ‘may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any paytaent or partial payment if the payment or partial payments are insutficient lo bring
the Loan current, Lender may.accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any nghts ‘hereunder or prejudice to its rights to refuse such payment or partial paymenis in
the future, but Lender is not ohhgated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of ils ‘scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold ‘such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them Lo Borrower, If not applied ‘earliersuch funds will be applied to the outstanding principal balance under
the Note immediately prior to fereclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve’ Borruwer {rom making payments due under the Note and this Security
Instrument or performing the covenants and-agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be:applied in the following order of priority: (a) interest due under the
Note; (b} principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied 10
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due uﬂder this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufticient amount to pay any late charge due, the'payment rmay.be applied to the delinquent payment and the
late charge. If more than one Periodic Payment i§ outstanding; Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and.10"the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in-the/Nole.

Amny application of payments, insurance proceeds, or Mlscgzlla_r_lenus Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the dmount,-of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender od the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority.over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold paymenis or ground: renis on-the Property, if any; (¢) premiums
for any and alt insurance required by Lender under Section 5; and (d)- Mortgagc lnsu:ance premiums, if any,
or any sums payable by Borrower o Lender in lieu of the payment of _Mortgagc ‘Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items. " ‘At origination or at any
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0 ._’hme (during the term of the Loan, Lender may require that Community Association Dues, Fees, and
* - Asessments, if any, be escrowed by Borrower, and such dues, fees, and assessments shall be an Escrow Item.

-f-':..-Borrower shall promptly furnish to Lender all nofices of amounts to be paid under this Section. Borrower
shalk-pay Lender the Funds for Escrow liems unless Lender waives Borrower’s obligation to pay the Funds
“ feir any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all

Bscrow liems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

'shall pay dlrectly, when and where payable, the amounts due for any Escrow [tems for which payment of
Funds has been waived by Lender and, il Lender requires, shall furnish to Lender receipts evidencing such

payment thhm such time period as Lender may require. Borrower's obligation to make such paymenis and
to provide teceipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument,-as “the phrase “"covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow. Items dlrectly pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 1o repay-10-Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Iterns at any time by & nouce given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender® all Funcls_ and_ ire.such amounts, (hat are then required under this Section 3.

Lender may, at any lime,collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA, Fendér shall. estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures-of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an i_ﬁsﬁlution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender; if Lender is an institation whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall ‘applythe Funds to pay the Escrow Items no later than the time specified under
RESPA, Lender shall not charge Borrower for holding and applying the Funds, anmually analyzing (he
escrow account, or verifying the Escrow Hems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower anid Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, w1thout tharge an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds he}d in’ escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance wll.h RESPA, If there is a shorlage of Funds held in escrow, as
defined under RESPA, Lender shall notify  Borrower as required by RESPA, and Borrower shall pay
Lender the amount necessary to make up the'shertage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in-éscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay-to, Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 'menthly payments.

Upon payment in full of all sums secured by ths Secunty In.stmment Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes assessmems charges, {ines, and impositions
aftributable to the Property which can attain priority over this, Secunty Instrumem leasehold payments or
ground rents on the Property, if any, and Community Assoc1atmn Dues, Fe:es and Assessments, if any. To the
exient that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless

f.’Borrower (a) agrees in writing to the payment of the obligation secured by the lien in a manper acceptable to

.-::: ¢ “Lender, but only so long as Borrower is performing such agreement; (b) coniests the lien in good faith by, or
"+ defends-against enforcement of the len in, Jegal proceedings which in Lender's opinion operate o prevent the

enforcemem of the lien while those proceedings are pending, but only until such proceedings are concluded;
‘or(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the Yien o this
 Security instrument If Lender determines that ary part of the Property is subject to a lien which can attain
priority, over this Security Instrument, Lender may give Borrower a notice idemtifying the lien. Within 10
days’ of Ihe date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lefider may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service-used by Lender in connection with this Loan.

5. Property Inmrance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured -against: loss by fire, hazards included within the term "extended coverage, "and any other
hazards mcludmg, “hit not Jimited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall‘be maifitained-in the amounis (including deductible levels) and for the periods that Lender
requires. What Lender’ requires pursuant o the preceding senterces can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower's -thoice, which right shall not be exercised unreasomably, Lender may require
Borrower 1o pay, in connecn(m with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent’. charges eéc}j time remappings or similar changes occur which reasonably might
affect such determination-of: cemflcatlon Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Managemem Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any -0f the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and- Borrower's: expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefare, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Pfoperty; or the contents of the Property, against any risk, hazard
or liability and might provide greate‘r" or lt_:ssér--“boverage than was previously in effect. Borrower
acknowledges that the cost of the insutance-covérage so obtained might significanily exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shali
hecome additional debt of Barrower secured by, this Securify Instrument, These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and rcnewals af such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clanse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompﬂy give to Lender all receipts of paid premiums and
renewal notices, If Borrower obfains any form of insurance goverage, ot otherwise required by Lender. for
damage to, or destruction of, the Property, such policy shall include a staudard mortgage clanse and shall
name Lender as mortgagee and/or as an additional loss payee. =

In the event of loss, Borrower shall give prompt notice to: thf: insurarice carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insvrance proceeds, whether or not the underlying insurance was réquired by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
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;ho]d such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
77 has ‘been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
/+Lesider may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
paymems as the work is completed. Unless an agreément is made in writing or Applicable Law requires
" interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings ox such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f the restoration or repair is
‘not economically, feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums: secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower, Such ihsiirance proceeds shall be applied in the order provided for in Section 2.

I BorroWer zib:indons the Property, Lender may file negotiate and settie any available insurance claim
carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the. notice s gwen In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns o Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the AMOYTS unpald under the Note or this Security Instrument, and (b} any other of Borrower's
rights (other than the rl_ght tg'any refund of unearned premiums paid hy Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insuraneg proceeds either to repair or restore the Property or t0 pay amounts unpaid under the
Note or this Security Tnstrumeni, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the ‘execution of this Security Instrument and shail continue to occupy the Property as
Borrower's principal residence-for at 1éast one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consenl shall-fiot he unreasonably withheld, or unless extenuating circumstances
exist which are heyond Borrower's control. )

7. Preservation, Mainteriance and Protectmn of the Property; Inspections. Borrower shall not
destroy, damage or impair the Praperty,. allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing’in‘the Property Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in valué due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not.economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration:or damsdge. If insurance or condemnation proceeds are paid in
comnection with damage o, or the (aking :.:of,_ the Property, Borrower shall be responsible tor repairing or
restoring the Property only if Lender has rel"ea.%ed proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are siot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the compleuon of such repair or restoration.

Lender or its agent may make reasonable entries Upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvetments on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrawer.or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate inforination or dtaternents to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of me Property as Borrower's principal
residence,
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i 9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. !f
"/ (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is

¢ & legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this

Securify Instrument (such as a proceeding in bankrupicy, probate, for condemmation or forfeiture, for

‘enforcement of a lien which may atiain priority over this Security Instrument or to enforce laws or

" regulations),- or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
‘reasonableor appropriate to protect Lender's interest in the Property and rights under this Security
TInstrument, including protecting and/or assessing the vale of the Property, and securing and/or repairing
‘the. Propérty. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority aver this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fe§§ o
protect its. interest-in: the Property and/or rights under this Security Instrument, including its secured position
in a bankrupley proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or othér code Violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take .action-under this Section 9, Lender does not have to do so and is not under any duty or
obligation o do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized
under this Sectionn 9.5 =

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Insttument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be’ payable, with such interest, upon nofice from Lender to Borrower requesting

ment. oot : .
P 1f this Security Ixistrume"rit is oh a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee tifle o the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing, -

10. Mortgage Insuranee: If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the prefiums redjuiréd 1© maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage Teqtired by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Bortower was required to make separately designated payments
toward the premiums for Mortgage Insurance; Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insirance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Irisurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Morigage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of'the sepatrately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will-accept, use and retain these payments as a non refundable loss
reserve in liew of Moripage Insurance. Such'loss reserve shall be non-refundable, notwithstanding (he fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected hy Lender again becomes
available, is obtained, and Lender requires separately designated ‘payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage lnsurance as:d condition ‘of making the Loan and Borrower was
required to make separately designated paymenis toward the prémiums for Morigage Insurance, Borrower
shall pay the premiurns reguired to maintain Mortgage Insurance in-&ffect, or to provide a non-refundable loss
reserve, until Lender's requirement for Morigage Insurancé ends in-aceordance with any writien agreement
hetween Borrower and Lender providing for such termination or-until-termination is required by Applicable
Law, Nothing in this Section 10 affecis Borrower's obligation to/pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is Tot a party-to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance-in_force from time to time, and may
enter into agreements with other parties that share or modity their risk, or reduce fosses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the-othér. party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained -from Mortgage Insurance
premiums). R E
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. As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
i __-"other‘._entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
/7 ffom’(or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange
'+ for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
- affiliate of-Lender lakes a share of the insurer's risk in exchange for a share of the premiums paid to the

* ifisurer, the arrangement is often termed "caplive reinsurance.” Further:

7 (a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage. Insurance, or any other terms of the Loan. Such agreements will not increase the amount
‘Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

. "(b).Any-such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
inelude the-right ‘to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to haye the Mortgage Insurance terminated automatically, and/er to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignmeént. of “Miscellaneous Proceeds; Forfeiture. All Misceilaneous Proceeds are hereby
assigned (o and shall be paid:to Lender.

If the Propertyis damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration er repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity -to. inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspéction shall be underiaken promplly. Lender may pay for the repairs and
restoration in a single’ dishursément’or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not économically’ feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied t6-the sums seeured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower, .Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2. s L

In the eveut of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. o

In the event of a partial taking, destruction, or Joss in value of the Property in which the fair market
value of the Property immedialely before the partial-laking, destruction, or loss in value is equal (o or greater
than the amount of the sums secured by this Security Instrument tmumediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Insttument shall be reduced by the. amount of the Miscellaneous Proceeds muliplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b} the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.,

In the event of a partial taking, destruction, or loss in’ valug ‘of the Property in which the fair market
value of the Property immediately before the partial taKing, destruction, or loss in value is less than the
amount of the sums secured immediately before the, partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellageous -Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sumg-aré ‘then due., °

If the Property is abandoned by Borrower, or if, affer notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence} offers to make an award to settle 2 claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice.is. given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property of to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means-the third party that owes Borrower
II:Iriscellaneous Proceeds or the partly against whom Borrower has a right of action-in‘regard to Miscellaneous

oceeds. s -
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S Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
-'Lcnder s judgment, could result in forfeiture of the Property or other material impairment of Lender's interest

¢ i the Property ar rights under this Security Instrument. Borrower can cure such a default and, if acceleration
7 - has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
L ruhng that; in Lender's judgment, precludes forfeiture of the Property or other material impairment of

Lender's mterest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned
‘and shall he paid to Lender.

% .. All'Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the ordér prowdcd for in Section 2.

"12. Borrower: Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or-modification of amortization of the sums secured by this Security Instrument granted by Lender
1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors -in Intérest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of ‘Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums segured bv 1Bis"Security Instrument by reason of any demand made by the original Borrower or
any Successofs.in Interest-of Borrower. Any forbearance by Lender in exercising amy right or remedy
including, without limiitatiop, ‘Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amibunts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy

13. Joint and Several. Llablllty, Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrowet’s obligations.and liability shall be joint and several. However, any Borrower who
co-signs this Security Instryment but does not execute the Note (a "co—mgm:r") (a) is co-signing this Security
Instrument only to mor[gage grant and convey the co-signer's interest in the Property under the terms of this
Security Instrument; (b) is.not-personally obligated to pay the sums secured by this Security lnstrument; and
{c) agrees that Lender angd.any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to ﬂne Aerms of tlns Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Sectmn 18 any “Successor in Interest of Borrower who assumes Borrower's
oblipations under this Security Insirument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this ‘Security Instrument. Borrower shall nol be released from
Borrower's obligations and liability undér this Sectrity Instrument unless Lender agrees to such release in
writing. The covenants and agreements 6f this Security Insirument shall bind (except as provided in Section
20} and benefit the successors and assigns:of Eender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecling Lender's interest in the Property and rights under this
Security Instrument, including, but not limited. to, attorneys’ fegs, property inspection and valuation fees. In
regard to any other fees, the absence of express.anthority in this:Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the-<charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument.or by Applicable Law.

If the Loar is subject to a law which sets maximum Toan charges, and that law is finaily interpreted so
that the interest or other loan charges collected or to-bé collected”in connection with the Loan exceed the
pernnited limits, then; (a) any such loan charge shall be feditced by the-amount necessary to reduce the charge
to the permitted limit; and (b} any sums already collected-from Borrower. which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this tefind by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepaymen! without any prepayment chatge (whethér or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund’made by direct payment ta Borrower
will constitute a waiver of any nght of action Borrower might have-arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security: Instrument shall be deemed 1o have
been given to Borrower when mailed by first class mail or when actuatly delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to.all Borrowers unless
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:‘-:. _‘Applicable Law expressly requires otherwise. The notice address shall be the Property Address unlf?ss
‘Borrower has designated a substifute notice address by notice to Lender. Borrower shall promptly notify

¥ Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of

s "addr_e;ss,-:_l_-_heﬂ Borrower shail anly report a change of address through that specified procedure.

s There, m_ay"be only one designated notice address under this Security Instrument at any one time. Any nofice

o Eender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein
‘unless Lender has designated another address by notice to Borrower. Any notice in connection with this
"_,S'écurily Instrument shall not be deemed to have been given to Lender until actually received by. Lender. I
any notice. required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal-law and the law of the jurisdiction in which the Property is located. All rights and obligations
containedl in this Security Instrument are subject 1o any requirements and limitations of Applicable Law.
Applicable Law might explicily or implicitly allow the parties to agree by coniract of it might be silent, but
such silence shall net be construed as a prohibition against agreement by contract. In the event that any
provision or ¢lause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the

conflicting provision. S

As used in this Security Instruroent: (a) words of the masculine gender shall mean and include
corresponding neuter words “or words of the feminine gender; (b) words in the singular shall mean and
include the plural and-vice: versa; and {¢) the word "may” gives sole discretion without any obligation to take
any action. §of ;s

17. Borrower's Copy. Borrower shall he given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property"” means amy Jegal or beneficial interest in the Property, including, but not limited to,
those beneficial inmerests transferred in‘a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer-of title by Borrower at a future date to a purchaser.

If all or any part of the Property-ar any-Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may tequire immediate payment in, full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall-“give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from.the date the notice is given in accordance with Section 15
within which Borrower must pay ail sums secured by this Security Instrument. 1 Borrower fails 1o pay these
sums prior t©o the expiration of this period; Liender may invoke any remedies permitted by this Security
Instrument without further notice or demand ort Borrower. .

19. Borrower's Right to Reinstate After Accelepation, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this-Sectfity. Instrument discontinued at any time prior
to the earliest of: {a} five days before sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b) such other period as Applicable-Law might specify for the termination of Borrower's
right to reinstate; or (c} entry of a judgment entorcing whis Security lnstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be, due urder-this-Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other‘covenants or agreements; (c} pays all
expenses incurred in enforcing this Security Instrument, including, but not limited 1o, reasonable aliorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrumént; and (d) .iakes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights.under this Securily Instrument,
and Borrower's obligation to pay the sums secured by this Security Tnstrument, shall continue unchanged.
Lender may require that Borrower pay such reinsiatement sums and expenses in one or more of the following
forms, as selected by Lender: {a) cash; (h) money order; (c) certified check, bank check, treasurer's check
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._"or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
* federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower,

~this"Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred _However, this right to reinstate shall not apply in the case of acceleration under Section 18.

.20-Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the

;'Note (togethcr with this Security Instrument} can be sold one or more times without prior notice to Borrower.
- A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
‘diie under the Note and this Securily Instrument and performs other mortgage loan servicing obligations
uinder the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Seérvicer. unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
piven written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
notice of transfér of servieing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the ‘Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer-or.-be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
urtless otherwisé provided by the Note purchaser.

Neither Borrower nor' Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the’ member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that allegcs that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Bogrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of. such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph:-The notice of acceleration and opportunily 10 cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take.corrective action provisions of this Section 20.

21. Hazardous Substances:”As used’ ia this Section 21: (a) "Hazardous Substances" are those
substances defined as foxic or hazardous, siubétances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosené, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials coptaining asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law” means federal laws and-laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; {c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as definecl‘:in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to;, ot otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the présence, use, d1sposal storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ‘or in the Property, Borrower shali not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition,-or (¢} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely, affects the value of the Property. The preceding two
senitences shall not apply to the presence, use, or storage on the Properly of small quantities of Hazardous
Substances that are generally recognized to be appropriate o norma] reelderma] uses and to maintenance of
the Property (including, but not limited to, hazardous substanoes in consumer products)

Borcawer shall promptly give Leader written notice of (a} any investigation, claim, demand, lawsnit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmemial Law of which Borrower” has actual knawiedge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking: discharge, release or threat of
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= :-re]ease of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a

Hazandous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
an} ‘sovernmental or regulatory authority, or any private party, that any removal or other remediation of any

;g Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial

actions“in dccordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
.Enwronmemal Cleanup.
' NON:-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acl:eleratmn, Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower s breach of any covenant or agreement in this Security Instrument (but net prior ta
acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a)
the default; (h) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. Th'e‘ notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court ‘action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable
Law. I the default is not cured on or before the date specified in the otice, Lender at its option, may
require immediate.: payment in t‘ull of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and/or any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, ineluding, but not Ilmted to, reasonable attorneys' fees and costs of title evidence,

If Lender invokes the power of sale; Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lepder's election to cause the Property to be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and to other
persons as Applicable Law may require, After the time required by Applicable Law and after
publication of the motice of sale; Trustée, without demand on Borrower, shall seil the Property at
public auction to the highest bidder at the time and place and under the terms designated in the notice
of sale in one or more parcels and in any order, Frustee determines. Trustee may postpone sale of the
Property for a period or periods permjtted by Applicable Law by public announcement at the time
and place fixed in the notice of sale. Letider-or. its designee may purchase the Property at any sale.

Trustee shall deliver to the purchasér Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
fnlluwing order (a) to all expenses of the sale; including, liu’t not limited to, reasonable Trustee's and
PErsons ]egally entitled to it or to the clerk of the supermr court of the county in which the sale took
piace.

23. Reconveyance. Upon payment of all sums secured by thlS Secunty Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this- Secunty Inslrumenl and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Pmperty without warranty to the
person or persons legally entitled to it. Such person or pcrsons shall pay any recordation costs and the
Trustee's fee for preparing the reconveyaunce.

24. Substitute Trustee, In accordance with Applicable Law Lender may from time to time appoint a
successor trustee to any Trustee appointed hereunder who has ceased<to dct. thout conveyance of the
Property, the successor trustee shall succeed to all the title, power and dutles conferrcd upon Trustee herein
and by Applicable Law. : ;
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25, Use of Property. The Property is not used prircipally for agricuifural purposes.

; " 26. Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in any

acnon or proceeding to construe or enforce any term of this Security Instrument. The term "attorneys' fees,”

- whenever used in this Security Instrument, shall include without limitation attorneys’ fees incurred by Lender
m any bankruptcy proceeding or on appeal.

ORAL 'AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, .OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.,

BY SIGNING BELOW Borrower accepls and agrees to the terms and covenants contaited in this
Securify Instmz__m_em agd in any Rider executed by Borrower and recorded with it.

Wimesses:
¥ 77«:) (Seal)
KEITH MARINC _Borrawer
%um%—;ﬁ (Seal)
LAURA MARINO b
-harrower
= (Seal) (Seal)
’ _—Bgr'i'owcr:_- o -Borrower
{Seal) - (Seal)
-Borrower Ea -Borrower
(Seal) s (Seal)
“Borrower A -Borrower
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_STATE OF WASHINGTON } .s:
Caunty of 46 T

7+ .+ On this day personally appeared before me

©© _KEITH MARINO AND LAURA MARINO , HUSBAND AND WIFE

to me known to bf: the individual(s) described in and who executed the within and foregoing instrument, and

acknowledged that he/shc/they signed the same as his/her/their free and voluntary act and deed, for the uses
and purposes: therein mentioned.

GIVEN under my hand and official seal this 20, day of | e 200 ¥
' ‘“;umuu,,, d
’l[ %y /
\ BF evtng / ’f J
§ .“’\QSONQF‘ "3 E’l’/ ( io,u
F Y OTA %% T Notgry Pubiic in/nd for the Stawe of Washington, residing at
sy o, =
B .:~'8 ‘:" __“'?J-E: Fl 7 71' Ey v
EX A w8 E My Appointment Expires on
- “)*v 5T \O o -
2 5n 0 BU L SFS ’ OO
Z )6‘\'.“‘:* r -ZQ’\ .:'.'C;\O &
o T e R
7,0 ASAS
m,,,-”.m1‘!._§‘.‘-\\\§_,
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/] LOAN: 7884015285

‘VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

‘NOTICE THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
glé El\\J’%TERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 30TH day
of DECEMBER 2009, and is incorporated into and shall be deemed to amend and
supplement  the Mbrtga'ge;' Deed of Trust or Deed to Secure Debt (hersin "Securily
instrument”) dated of even date herewith, given by the undersigned (herein "Borrower") to
secure Borrower's Note to.~

U.S. BANK, N.a5 7

{herein "Lender") and coverlng the Property described in the Security Instrument and

located at
344 HELEN ST. SEDRO WOOLLEY, WASHINGTON 98284

[Property Address]

VA GUARANTEED LOAN COVENANT In addition to the covenants and agreements made
in the Security Instrument, Borrower al_j_d Lender firther covenant and agree as follows:

If the indebtedness secured hereby"'be:f-'gua'ranteed or insured under Title 38, United States
Code, such Title and Regulations issued thersunder and in effect on the date hereof shall
govern the rights, duties and liabilities. of Borrower and Lender. Any provisions of the
Security Instrument or other instruments~ executed in connection with said indebtedness
which are inconsistent with said Title ‘or Regulations, including, but not limited to, the
provision for payment of any sum in connection' _with prepayment of the securad
indebtedness and the provision that the Lender may ‘accelerate payment of the secured
indebtedness pursuant to Covenant 18 of the Secunty Instrument are hereby amended or
negated to the extent necessary to conform such mstruments to sald Title or Regulations.

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

&@R-538R (0405) 10/03
Page 10f3 Initials: Zz%z

VMP Mortgage Solutions, Inc.

{800)521-7291
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‘LATE CHARGE: At Lender's option, Borrower will pay a "late charge” not exceeding four
“per centum (4%) of the overdue payment when paid more than fifteen (15) days after the
due” “date ‘thereof to cover the extra expense invalved in handling delinquent payments, but
such “late’ charge” shall not be payable out of the proceeds of any sale made to satisfy the
indebtedness:. secured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness.and all proper costs and expenses secured hereby.

GUARANTY: ‘Shouid ‘the Department of Veterans Affairs fail or refuse to issue its guaranty
in full amount within 60.days from the date that this loan would normally become eligible for
such guaranty commltted upon by the Department of Veterans Affairs under the provisions
of Title 38.of the’ US~ Code "Veterans Benefits,” the Mortgagee may declare the
indebtedness hereby segured at once due and payable and may foreclose immediately or
may exercise any other nghts hereunder or take any other proper action as by law provided.
TRANSFER OF THE- PROPERTY This loan may be declared immediately due and payable
upon transfer of the property secunng such lpan to any transferee, unless the acceptability
of the assumption of the Ioan :s ‘established pursuant to Section 3714 of Chapter 37, Title
38, United States Code, - g

An authorized transfer (assumphon") of the property shall alsc be subject to additional
covenants and agreements-as setforth below:

(2) ASSUMPTION FUNDING FEE: A fee equal {0 HALF PERCENT
{ 1/2 %) of the balance ofthis loan as of the date of transfer of the property
shall be payable at the time of fransfer’ to the loan holder or its authorized agent, as trustee
for the Department of Veterans ‘Affairs; If the assumer fails to pay this fee at the time of
transfer, the fee shall constitute” an additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and, at the aption of the payee of
the indebtedness hereby secured “or any .transferee thereof, shall be immediately due and
payable. This fee is automatically walved if the assumer is exempt under the provisions of
38 U.5.C. 3729 (c).

(b) ASSUMPTION PRQOCESSING - CHARGE Upon application for approval to allow
assumption of this loan, a processing “fee may be*.charged by the loan holder or its
authorized agent for determining the creditworthiness. “of the assumer and subsequently
revising the holder's ownership records when an approved transfer is completed. The
amount of this charge shall not exceed the- maximum’ established by the Department of
Veterans Affairs for a loan to which Section 3714 of Cnapter 37, Tite 38, United States
Code applies.

(c) ASSUMPTION INDEMNITY LIAB!LITY If thls obllgatlon is assumed, then the
assumer hereby agrees to assume all of the obhgations of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs fo the extent of: any_ cla|m payment arising from the
guaranty or insurance of the indebtedness created by this instrument. =

Initials: 25
@-538R (0405) Page 2 of 3




IN WITNESS WHEREOF, Boarrower(s) has executed this VA Guaranteed

“Assumption Palicy Rider.

Loan and

—

-

-Borrower

et 22
A

-Borrower

( %y 16V

-Borrower -Borrower

7 -Borrower -Barrower

@%-SSBR {0405)

-Borrower . -Borrower

Page 3 of3
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LOAN: 7884015285

' PLANNED UNIT DEVELOPMENT RIDER

“THIS PLANNED UNIT DEVELOPMENT RIDER is made this ~ 30TH day of
DECEMBER - - “ 2009 , and is incorporated into and shall be
deemed to. amend: and supplement the Morigage, Deed of Trust, or Security Deed (the
"Security lnstrument) of the same date, given by the undersigned (the "Borrower") io
secure Borrower's Note to
U.S. BANK. N:A. -

{the "Lender?)’ of the :éarne date and covering the Property described in the Security
Instrument and located atr |
344 HELEMN ST, SEDRO WOOLLEY WASHINGTON 98284

- : [Property Address]
The Property includes, - but is -not limited to, a parcel of land improved with a dwelling,
together with other such parcels’ apd certain comman areas and facilities, as described in
COVENANTS., CONDITIONS ‘AND RESTRICTIONS

(the "Declaration”). The Property.--i§ a“part of a planned unit development known as
KLINGER ESTATES T e

{Name of Planned Unit Development]
{the "PUD"). The Property also mcludes Borrower's interest in the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD {the
"Owners Association™) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to thé covenanis and agreements made in the Security
Instriiment, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all: of Borrower's abligations under the
PUD's Constituent Documents. The "Constltuent Docliments” are the {i) Declaration; (i)
articles of incorporation, trust instrument or any equ:valent document which creates the
Owners Association; and (i) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when dua a]% dues and assessments imposed
pursuant to the Constituent Documents. <

MULTISTATE PUD RIDER - Single Famiy - Fannie _.Méé!Freddie Mac UNIFORM

INSTRUMENT
Form 3150 1/01

Page 1 of 3 Cs lnmals JEFrF, L
@%-m {0411} VMP Martgage Solutions, inc. (800)521- 7291
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s B Property Insurance. So long as the Owners Assaciation maintains, with a generally
"accepted Jdnsurance carrier, 2 "master” or "blanket” policy insuring the Property which is
sahsfactory fo Lender and which pravides insurance coverage in the amounts {including
deductible |evels) for the periods, and against loss by fire, hazards included within the term
"extendéd” coverage “* and any other hazards, including, but not limited to, earthquakes and
floods:. for whigh Lender requires insurance, then: (i) Lender waives the provision in Section
3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on_the: Property and (i) Borrower's obligation under Section 5 to maintain
praperty rnsurance _coyerage on the Property is deemed satisfied to the extent that the
required coverage is provrdad by the Owners Association policy.

What Lender requn’es as a condition of this waiver can change during the term of the
loan.

Borrower sha!l _glve ‘Lender prompt notice of any lapse in required property insurance
coverage provided by the master.or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a lass ‘to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borower are hereby assigned and shall be paid fo Lender. Lender
shall apply the proceads=-to the sams secured by the Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance.- Borrower shall take such actions as may be reasonable
to insure that the Owners: Assocaatnon maintaing a public liability insurance policy
acceptable in form, amaunt, and extent.of coverage to Lender.

D. Condemnation. The proceeds of.any award or claim for damages, direct or
cansequential, payable to Borrower in connection with any condemnation or other taking of
all or any part of the Property or'the -common areas and faciities of the PUD, or for any
conveyance in lieu of condemnation, « are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Sectian 11.

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partiton of sibdivide the Property or consent to: {i)
the abandonment or termination of the PUD,.-except for abandonment or termination
required by law in the case of substantial destriction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; “{ii}. any ‘amendment to any provision of the
"Canstituent Documents” if the provision is*for .the- éipress benefit of Lender, (iii)
termination of professional management and assumphon of selfmanagement of the
Owners Association; or {iv} any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Assaciation unacceptable o Lender.

F. Remedies. I Borrower does not pay PUD dues. and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender ‘under this paragraph F shali
become additional debt of Borrower secured by the Security .Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts . shall tieér interest from the
date of disbursement at the Note rate and shall be payable, wﬂh mterest upon notice from
Lender to Borrowar requesting payment. .

!niﬁals M,g‘l«r’?
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BY SiGN_]N;G BELOW, Borrower accepts and agrees io the terms and covenants contained
“inithis PUD Rider.

(Seal) O e (Seal)

-Borrower KEITH MARINC -Borrower

,
(Seal) %am‘?ﬁmﬁu (Seal)

-Borrower LAURA MARINO -Borrower

T’ 7 -Borrower -Borrower

“ (Seal). (Seal)
-Borrower .~ -Borrower

@-7R (0411) Page 30f3° Form 3150 1/01
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Order ID: 5347932
Loan No.: 7884015285

EXHIBIT A
LEGAL DESCRIPTION

The following descri_'b.éd"'p_rope;"y?

Lot 57, Plat of Klinger Es_taté_'s,"_i"éoorded May 8, 2006, under Auditor's File No. 200605080213,
Records of Skagit County,:-Wa'_s__hin'gtdr,_\.

Assessor's Parcel Number: '489ﬁ-‘*0005057-0000

i -

W



