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Assessor’s Parcel of Account Number: _ 47390000530000

Abbreviated Legal Description: LOT 53 3RD AMENDMENT TO THE CEDARS A CONDOMINIUM

[Space Above This Line For Recording Data)

HOME EQUITY LINE OF CREDIT DEED OF TRUST

THIS DEED OF TRUST is which is dated __Febriiary 2nd, 2009 , between

NORMA K JOHNSON, AN UNMARRIED PERSON Grantor,
whose address is 1122 SINCLAIR WY, BURLINGTON WA 98233 ;
WASHINGTON SERVICES, INC., A WASHINGTON CORPORATION , Trustee,

and Washington Federal Savings, Beneficiary, whose address is
425 Pike Street, Seattle, Washington 98101 :
WHEREAS Grantor has entered into an agreement wath Beneflcmry under which Beneficiary agrees to
lend to the Grantor from time to time, subject tof repayment and reborrowing, up to a total amount
outstanding at any point in time of: ‘ ;

TWENTY FIVE THOUSAND AND NO/1008

($ $25,000 00 ) Dollars which

indebtedness is evidenced by Grantor's Home Equity Lme of Credit Agreement and Disclosure
Statement dated 02/02/2009 , (herein "Agreement") The Agreement is incorporated herein by

reference as though fully set forth.

TO SECURE to Beneficiary the repayment of the mdebtedness ev1denced by ‘the Agreement, together
with all renewals, modifications, or extensions thereof, with interest thereon, the payment of other sums,
with interest thereon, advanced to protect the security of this Deed of Trust, and the performance of the
covenants and agreements of Grantor herein contained, together with ‘interest thereon at such rate as may
be agreed upon, Grantor does hereby irrevocably grant, bargain, sell and’ convey to the Trustee in Trust,
with the power of sale, the following described property in SKAGIT 4 County, State
of Washington:

UNIT 53, THIRD AMENDMENT TO THE CEDARS, A CONDOMINIUM, ACCORDING-TQ
AMENDED DECLARATION THEREOF RECORDED, UNDER AUDITOR’S FILE NO: . ¢
200008240077 AND AMENDED SURVEY MAP AND PLANS THEREOF RECORDED. -
UNDER AUDITOR’S FILE NO. 199909170115, RECORDS OF SKAGIT COUNTY, o
WASHINGTON; BEING A PORTION OF SOUTHEAST QUARTER OF THE SOUTHEAST -~
QUARTER OF SECTION 5, TOWNSHIP 34 NORTH, RANGE 4 EAST OF THE ¢
WILLAMETTE MERIDIAN.,

which currently has the address of __1122 SINCLAIR WY

[Street]
BURLINGTON . Washington _ 98233 ("Property Address")

[City] [Zip Code]
Borrower’s Initials ﬁﬁ__ o
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" "IT IS MUTUALLY AGREED THAT:

050 650 353328-8

" 1. In the event any portion of the property is taken or damaged in an eminent domain
proceedmg, the entire amount of the award or such portion thereof as may be necessary to fully satisfy
¢ the Qbhgatmns secured hereby, shall be paid to Beneficiary 1o be applied to said obligations.
2." By accepting payment of any sum secured hereby after its due date, Beneficiary does not
waive its right to require prompt payment when due of all other sums so secured or to declare default for
taﬁure 10 SO pay.

w3, The Trustee shall reconvey all or any part of the property covered by this Deed of Trust to
the person entltled thereto on written request of the Grantor and the Beneficiary, or upon satisfaction of
the obhgatlons secured and written request for reconveyance made by the Beneficiary or the person
entitled thereto.>. - = -

4. Upon th:e-r'dcc'u;rence of an event of default as defined below, unless otherwise prohibited by
law, all sums securéd Hereby shall immediately become due and payable at the option of the Beneficiary.
In such event and upor written request of Beneficiary, Trustee shall sell the trust property, in accordance
with the Deed of Trust Act of.the State of Washington, at public auction to the highest bidder. Any
person except Trustee may b1d at the Trustee’s sale. Trustee shall apply the proceeds of the sale as
follows: (1) to the expenses of sale, including a reasonable Trustee’s fee and attorney’s fee; (2) to the
obligations secured by .the Deed of- Trust; (3) the surplus, if any less the clerk’s filing fee, shall be
deposited together with a copy of the recorded notice of sale with the clerk of the Superior Court of the
county in which the sale took place.

5. Trustee shall deliver to the’ ‘purchaser at the sale its deed, without warranty, which shall
convey to the purchaser the interest in the property which Grantor had or had the power to convey at the
time of his execution of this Deed o_f Trust, and such as he may have acquired thereafter. Trustee’s deed
shall recite the facts showing that.the sale was-conducted in compliance with all the requirements of law
and of this Deed of Trust, which r;eC‘ithI shall bie prima facie evidence of such compliance and conclusive
evidence thereof in favor of bona fide purchasers and encumbrances for value.

6. The power of sale conferred by this Déed of Trust and by the Deed of Trust Act of the State
of Washington is not an exclusive remedy, Beneﬁc:iary may cause this Deed of Trust to be foreclosed as a
morigage.

7. In the event of the death, mcapacxty or disability or resignation of Trustee, Beneficiary may
appoint in writing a successor trustee, and upon the recording of such appointment in the mortgage
records of the county in which this Deed of "Trust is recorded, the successor {rustee shall be vested with
all powers of the original trustee. The trustee is not obligated to notify any party hereto of pending sale
under any other Deed of Trust or of any action or procccdlng in which Grantor, Trustee or Beneficiary
shall be a party unless such action or proceeding is browght by the Trustee.

8. Each of the following, at the option of Lender, shall constitute an event of defauft ("Event of
Default”) under this Deed of Trust: (a) Grantor commits fraud or-makes a material misrepresentation at
any time in connection with the credit line account. This can include, for example, a false statement
about Grantor’s income, assets, liabilities, or any other aspects of Grantor’s financial condition. (b)
Grantor does not meet the repayment terms of the credit line account. -(c) Grantor’s action or inaction
adversely affects the collateral for the credit line account or: Lender s ~tights in the collateral. This can
include, for example, failure to maintain required insurance, waste-‘ordestfuctive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of mle or sale of the dwelling,
creation of a lien on the dwelling without our permission, foreclosure by the holder of another lien, or
the use of funds or the dwelling for prohibited purposes.

9. This Deed of Trust applies to, inures to the benefit of, and s bmdmg not only on the parties
hereto, but on their heirs, devisees, legatees, administrators, executors, successors and assigns. The term
Beneficiary shall mean the holder and owner of the Agreement or other ev1dence of mdebtedness secured
hereby, whether or not named as Beneficiary herein.

10. This Deed of Trust has been delivered and accepted by Benefchary in“the State of
Washington. This Deed of Trust shall be governed by and construed in accordance w1tl1 the laws of the
State of Washington. 2
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030 650 333318-8

CONDOMINIUM RIDER

-7 THIS CONDOMINIUM RIDER is made on  February 2nd, 2009 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security ‘Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower_’s-N'oté'Z to WASHINGTON FEDERAL SAVINGS (the "Lender”) of the same date and covering
the Property described in-the Security Instrument and located at:

' 1122 SINCLAIR WY, BURLINGTON, WA 98233

i [Property Address]
The Property mcludes a umt in, together with an undivided interest in the common elements of, a
condominium project known as:

. THE CEDARS

[Naime of Condominium Proiect]

(the "Condominium Project"). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds title to property for the benefit or use of its members or
shareholders, the Property also” mcludes Borrower s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest:~

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lenderfurther covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations
under the Condominium Project’s Constituént Documents. The "Constituent Documents” are
the: (i) Declaration or any other document which creates the Condominium Project; (i) by-laws;

(iii) code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "masier” or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the amounts
{including deductible levels), for the periods, and against the-loss by fire, hazards included
within the term "extended coverage”, and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance; then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (i) Borrower’s obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satlsﬁed to the extent that the
required coverage is provided by the Owners Association policy. .

What Lender requires as a condition of this waiver can changc durmg the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in requlred property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in heu of restoratlon or
repair following a loss to the Property, whether to the unit or to commen __element_s any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for applicaﬁoh o
the sums secured by the Security Instrument, whether or not then due, with the excess, 1f any,_ "
paid to Borrower. T

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 31 40: ¢

(Page 1 of 2) LOB3(WA}  12/06/05°

AR
Skagit County Auditor
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