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School Employees Credit Union of Washington
325 Eastlake Avenue East

Seattle, WA 98109-5466
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Tax Parcel No: 3862 OOG 056 0301

Title Order No: 620000658 SM

Reference No: 325 0000.166433 LAD3
it DEED OF TRUST

THIS DEED OF TRUST, made this 27th day of January ., 200% , between
GRANTOR(S) Dennis Stelnman as his separate estate and Joanne Steinman,

his w1fe

18219 Eagle'Point*Lane
Mount Vernorh WA 98274
TRUSTEE(S) TRUSTEE SERVICES, ING"
PO BOX 2580 SlLVERDALE WA 98383

and School Employees Credit Union of Washmgten ‘Beneficiary, whose address is:
325 Eastlake Avenue East, Seattle WA.88109-5486,
Witnesseth: Grantor hereby bargains, sells and conveys to Trustee in Trust, with power of sale, the following described real
property in Skagit County, Washington.
Abbreviated Legal:

LOT 2, SURVEY 9705140086

which real property is not used principally for agriculture or farming purgoses, together with all the tenements, hereditaments,
and appurtenances now or hereafter thereunto beionging ar in any wise appertaining, and the rents, issues, and profits thereof,

This deed is for the purpose of securing performance of each agreement of the’ Granter herein contained, and payment of
the sum of Ninety-Three Thousand Five Hundred and 00/X00 DOLLARS

Dollars ($93 , 500 . 00~ ) with interest:in accordance with the terms of a
promissory note of even date herewith, payable to Beneficiary or arder, and made by Grdntor,'and all renewals, modifications,
and extensions thereof, and ais¢ such further sums as may be advanced or Ioaned by Benefrcrary to Grantor, or any of their
SUCCESSOors or assigns, tagether with interest thereon at such rate as shall be agreed upon.

To protect the security of this Deed of Trust, Grantor conveys and agrees:

1. To keep the property in good candition and repair; to permit no waste thereof ‘to complete any building, structure, or
improvement being built or about to be built thereon; to restore promptly any buitding, ‘stricture, of improvement thereon which
may be damaged or destroyed; and to comply with all faws, ordinances, regulation, ccvenants condrtrons and restrictions
affecting the property.

2. To pay before delinguent all lawful faxes and assessments upon the property; to keep the property free and clear of all
other charges, liens, or encumbrances impairing the security of this Deed of Trust.

3. To keep all building now or hereafter erected on the property described herein contrnuously |nsured agalnst loss by fire or
other hazards in an amount not less than the total debt secured by this Deed of Trust. All palicies-shall be held by the
Beneficiary, and be in such companies as the Beneficiary may approve and have loss payable first to” héneficiary as its interest
may appear and then to the Grantor, The amount collected under any insurance policy may be applied upon any indebtedness
hereby secured in such order as the Beneficiary shall determine. Such application by the Beheficiary: shail not cause
discontinuance of any proceedings to foreclose this Deed of Trust. In the event of foreclosure, all rzghts of the Grantor in
insurance policies then in force shall pass to the purchaser at the foreclosure sale,

4, To defend any action or proceedings ta foreclose this Deed of Trust. In the event of foreclosure, all rrghts of the Trustee
and to pay all costs and expenses, including cost of title search and attorney's fees in a reasonable amount;in . any such dcfion
ar proceeding, and in any suit brought by Beneficiary to foreclose this Deed of Trust. :

5. To pay all costs, fees, and expenses in connection with this Deed of Trust, including the expenses of the Trustee |ncurred j;:
in enforcing the obligation secured hereby and Trustee's and attorney's fees actually incurred, as provided by statute. T

6. Should Grantor fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances, or.Gther

charges against the property hereinabove described, Beneficiary may pay the same, and the amount so paid, with, interest at

the rate set forth in the note sécured hereby, shall be added to and become a part of the debt secured in this Deed of Trust. 7




7 T ISMUTUALLY AGREED THAT:

___11‘. |nthe event any portion of the property is taken or damaged in an eminent domain proceeding, the entire amount of the
awatd or suchi-portion thereof as may be necessary to fully satisfy the obligation secured hereby, shall be paid to Beneficiary to

“be-applied-to-such obligation.

2. By accep!mg payment of any sum secured hereby after its due date, Beneficiary does not waive its right to require prompt
payment when die of all other sums so secured or to declare default for failure to so pay.

3. The Trustee shall reconvey al or any part of the property covered by this Deed of Trust to the person entitled therete, on
written request of the. Beneﬁmary or upon satisfaction of the obligation secured and written request for reconveyance made by
the Benefigiary or the person entitled thereto. Grantor agrees to pay all other fees and charges related to releasing the security
upon full payment mcludmg any recording costs and reconveyance fees for preparing documents in connection with the release
of security. "

4. Upon defdult by Grantor 4n the payment of any indebtedness secured hereby or in the performance of any agreement
cantained herein, all sums _secured hereby shall immediately become due and payable at the option of the Beneficiary. In such
event and upen written request-of Beneficiary, Trustee or Trustee’s authorized agent shall sell the trust property, in accordance
with the Deed of Trust ‘Act of the:state of Washington (as amended) at public auctioned the highest bidder. Any persen except
Trustee may bid at.Tnistel's-saleé’ Trustee shall apply the proceeds of the sale as foflows: (1) to the expense of the sale,
including a reasonabie Trustee's fee and attorney’s fee; (2} to the obligation secured by this Deed of Trust; (3) the surplus, if
any, shall be distributed to the peréons entitled thereto or shall be deposited {less clerk's filing fee) with the clerk of the superior
court of the county in which the'salé takes place.

5. Trustee shall daliver.to the purchaser at the sale its deed, witheut warranty, which shall convey to the purchase the
interest in the property which Grantor’had “or'had the power to convey at the time of his execution of this Deed of Trust, and
such as he may have acquired thereafter. Trustee's deed shall recite the facts showing that the sale was conducted in
compliance and conclusive evidénée thereof in favor of bonafide purchasers and encumbrancers for value.

6. The power of sale conferred by this Déed:of. Trust and by the Deed of Trust Act of the State of Washington is not an
exclusive remedy; Beneficiary may.cause this-Deed of Trust to be foreclosed as a morigage.

7. In the event of the death, mcapamty, dlsablllty ar resignatian of Trustee, Beneficiary shall appoint in writing a successor
trustee, and upon the recerding of such appointment-in the mortgage records of the caunty in which this Deed of Trust is
recorded, the successor Trustee shall be vested with all powers of the original Trustee. The Trustee is not obligated to notify
any party hereto of pending sale under ary other Deed’of Trust or of any action or proceeding in which Grantor, Trustee, or
Beneficiary shall be a party unless such actioh or proceeding is brought by the Trustee.

8.  Grantor shall not sell, or transfer its interest.in the Real Property or any interest or part thereof, without the Lender's prior
written consent. A sale, assignment, or trangfer:-means the conveyance of real property or any right, title or interest therein;
whether legal or equitable; whather voluntary or involuntary; whether by outright sale, deed, instalfment sale contract, land
contract, centract for deed, lease-option contract, ot by sale, assignment, or transfer of any beneficial interest in or to any tand
trust hotding title to the Real Property, or by any othef method of conveyance of real property interest. Transfer also includes
any change in ownership of more than fifty percent (50%) of the interests of Grantor. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law.or by Washington law.,

. 9. _This.Deed of Trust applied to. insures to the hengfit af and is hinding nat only on the parties harets, but on their heirg,

devisees, legatees, administrators, executors, UCCeSSOrs, and assrgns “Thé term Beneficiary shall mean the helder and owner

of

=

B i
& R
& &i\\\\mﬁ:g@; 'ﬁ,"’

‘“I\mm\‘i‘

STATE OF WASHINGTON PR
COUNTY OF S¥AL 1T — e

1 certify that | know or have satisfactoi evidence that me Qo

is the person(s) who appeared before me, and: said persen(s) acknowledged that
“TVE signed this instrument and acknowledged it to: be THE!K_ free and
voluntary act for the uses and purposes mentioned in the mstrument T

Dated S JANUARY 2137 2005 s —,é
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Order No.: 620000658-SM
EXHIBIT “A”

“That portion of Tracts 55 and 56, BIG LAKE WATERFRONT TRACTS, according to the plat
thereof recorded in Volume 4 of Plats, page 12, records of Skagit County, Washington, and the
vacated portion of Garden Drive, adjacent thereto which attached by operation of law when
vacated October 15 1956, under Commissioner's File No. 9686, described as follows;

Beglnnlng ata pomt on the South line of said Tract 56, which point bears North 69°47'40" East a
distance-of .0.21- feet from the original Southwest corner of said Tract 56, and which point is a
point on the clrve of the East right-of-way line of that county road known as Big Lake Boulevard,
and at Wthh point the tangent to the curve bears North 37°50'15" West;

thence North 69°47'40 East along the South line of said Tract 56 a distance of 88.85 feet to the
Southerly corner ofthat tract conveyed to Richard E. Holeman by Quit Claim Deed recorded
under Auditor's File No. 807174, records of Skagit County, Washington,

thence North 19°25'48" West' along the West line of said Richard E. Holeman tract a distance of
80.00 feet to the Northwest corner of said Richard E. Holeman tract and the true point of
beginning;

thence continue North 19°25 48" Wpst 70.00 feet;

thence North 48°51'19" East 230 feet more or less, to a point on the ordinary high water of Big
Lake;

thence Southerly along satd line, of ordmary high water of Big Lake to a point which is 100 feet
Northwesterly (as measured along said line of ordinary high water) from its intersection with the
Easterly projection of the Southerly Ilne of sald Tract 56, said point being the Northeasterly corner
of said Richard E. Holeman tract; :

thence Southwesterly along the North trne of sald Richard E. Holeman tract to the true point of
beginning. . E

{(Also known as Lot 2 of Survey, rec'or‘t‘j_‘ed"::tn"\/olume 19 of Surveys, pages 107 and 108, on
August 15, 1990, under Auditor's File No. 9705140086, records of Skagit County, Washington).

Situated in Skagit County, Washington

- END OF EXHIBIT “A” -
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